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Grantor(s): ALAN SCHNEIDER AND KATELIN M. SCHNEIDER, HUSBAND AND WIFE

Grantee(s): LOANDEPOT . COM, LLC

Trostee: WFG NATIONAL TITLE INSURANCE COMPANY

ABBR. LEGAL DESCRIPTION;

THE SOUTH HALF OF THE LOTS 1 AND 2 OF THE DAVID AND JENNETTE PALMER SHORT
PLAT

RECORDED IN BOOK "1" OF SHORT PLATS, PAGE 69, RECORDS OF SKAMANIA COUNTY,
WASHINGTON, UNDER AUDITOR'S FILE NO. 83826:

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT,

Full legal description located on page 3 or 4.
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the
caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3,4, 10, 11,12, 16, 19, 24, and 25.
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105572203

Certain rules regarding the usage of words used in this document are also provided in Section 17,

Parties

(A) "Borrower" is ALAN SCHNEIDER AND KATELIN M. SCHNEIDER, HUSBAND AND WIFE,
currently residing at 531 HARDER RD, WASHOUGAL, WA 98671. Borrower is the trustor under this
Security Tnstrument.

(B) "Lender" is LOANDEPFOT . COM, LLC. Lenderis a LIMITED LIABILITY COMPANY organized and
existing under the laws of DE. Lendet's address is 6561 IRVINE CENTER DRIVE, IRVINE, CA
92618, Lender is the beneficiary under this Security Instrument. The term "Lender” includes any successors
and assigns of Lender. ,

(C) "Trustee" is WFG NATIONAL TITLE INSURANCE COMPANY. Trustee's address is 2711
MIDDLEBURG DRIVE, SUITE 312, COLUMBIA, 8C 29204. The term "Trustee” includes any
substitute/successor Trustee.

(D) "MERS" is the Mortgage Electronic Registration Systers, Inc. Lender has appointed MERS as the
nominee for Lender for this Loan, and attached a MERS Rider to thig Security Instiument, to be executed by
Borrower, which further describes the relationship between Lender and MERS, and which is incorporated
into and amends and supplements this Security Instrument.

Documents

(Ey "Note" means the promissory note dated OCTOBER 16, 2024, and signed by cach Borrower who is
legally obligated for the debt under that promisgsory note, that 18 in either (i) paper form, using Borrower's
written pen and ink signature, or (i) electronic form, using Borrower's adopted Electronic Signature in
accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each
Borrower who signed the Note to pay Lender 8IX HUNDRED THREE THOUSAND TWO HUNDRED
FIFTY-ONE AND 00/100 Dollars (US.$603,251.00) plus interest, Each Borrower who signed the
Note has promised to pay this/debt in regolar monthly payments and to pay the debt in full not later than
NOVEMBER 1, 2054,

(Fy "Riders" means all Riders 1o this Security Instrument that are signed by Borrower. All such Riders ate
incorporated into and deemed to be a part of this Security Instrument. The {ollowing Riders are to be signed
by Borrower [check box as applicable]:

Condominium Rider RIMERS Rider

lanned Unit Development Rider C10ther(s) {specify]
A Rider

{1 Adjustable Rate Rider
71 1-4 Family Rider
i Second Home Rider

(G) "Security Instrument” means this document, which igidated OCTOBER 16, 2024, together with all
Riders to this document.

Additional Definitions

(H) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
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105572203

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property by a condominiom association, homeowners
association, or similar organization.

(J) "Default” means: (1) the failure to pay any Periodic Payment or any other amount secured by this
Security Instrument on the date it is due; (1) a breach of any representation, wartanty, covenant, obligation,
or agreement in this Security Instrument; (iii) any materially false, misleading, or inaccurate nformation or
statement to Lender provided by Borrower or any persons or entities acting at Borrower's ditection or with
Borrower's knowledge or consent, or failure to provide Lender with material information in connection with
the Loan, as described in Section 8; or (iv) any action or proceeding described in Section 12(e).

(K) "Electronic Fund Transfer” means any transfer of funds, other than a transaction briginated by check,
draft, or similar paper instroment, which is initiated through an electronic terminaly telephonic instrunient,
computer, or magnetic tape so as to order, struct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone or other electronic device capable of communicating with such
financial institution, wire transfers, and antomated clearinghouse transfers.

(L) "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as
applicable.

(M) "E-SIGN" means the Electronic Signatures in (Global and National Commerce Act (15 U.S.C. § 7001 et
seq.), as it may be amended from time to time, or any applicable additional or successor legislation that
governs the same subject matter.

(N) "Eserow Iems" means: (1) taxes and assessments and other items that can attain priority over this
Security Instrument as a lien or encombrance on the Property; (i) leasehold payments or ground rents on the
Property, if any; (iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage
Insurance premivms, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provigions of Section 11; and (v) Community Association Dues,
Fees, and Assessments if Lender requires that they be escrowed beginning at Loan closiug or at any time
during the Loan term.

(0) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayinent charges, costs,
expenses, and late charges due under the Note, and alf sums due under thig Security Instrament, plus inferest.
(P) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments
and any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer
does not include a sub-servicer, which is an entity that may service the T.oan on behalf of the Loan Servicer.
(Q) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceéds paid under the coverages described in Section 5) for; (i)
damage to, or destruction of, the Property; (i) condemmnation or other taking of all or any part of the Property;
(iii) conveyance in leu of condemnation; or (iv) misrepresentations of, ot omissions as to, the value and/or
condition of the Property.

(R) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on,
the Loan.

(S) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted
under the Note, which is less than a full outstanding Periodic Payment.

(T) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3.
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105572203

(U) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(V) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or
occupancy of the Property by a party other than Barrower,

(W) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. § 2601 ¢f seq.) and its
implementing regulation, Regulation X (12 CFR. Part 1024), as they may be amended from fisne to time, or
any additional or successor federal legislation or regulation that governs the same subject matter. When vsed
in this Security Instrument, "RESPAY refers to all requirements and restrictions that would apply to a
"federally related mortgage loan® even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

(X) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

(Y) "UETA" means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the
Property is located, as it may be amended from time to time, or any applicable additional or successor
legislation that governs the same subject matter, ‘

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (1) the repayment of the Loan, and. all renewals, extensions, and
maodifications of the Note, and (i) the performunce of Bortower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irtevocably grants and conveys to Trustee, in
trost, with power of sale, the following described property located 1 the COUNTY of SKAMANIA:

THE SOUTH HALF OF THE LOTS 1 AND 2 OF THE DAVID AND JENNETTE PALMER SHORT
PLAT,

RECORDED IN BOOK "1" OF SHORT PLATS, PAGE 69, RECORDS OF SKAMANIA COUNTY,
WASHINGTON, UNDER AUDITOR'S FILE NO. 83826;

which currently has the address of 531 HARDER RD, WASHOUGAL, Washington 9867 L ("Property
Address");

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements on such property, all property rights, mcluding, without
limitation, all easements, appurtenances, royalties, mineral rights, ol or gas rights ot profits, water rights, and
fixtures now or subsequently a part of the property. All of the foregoig is referred to in this Security
Instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS; AND AGREES that: (1) Borrower
lawfully owns and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has
the right to nse and occupy the Property under a leasehold estate; (1) Borrower has the right to grant and
convey the Property or Borrower's leasehold interest in the Property; and (iit) the Property is unencumbered,

_and not subject to any other ownership interest in the Property, except for encumbrances and ownership
interests of record, Borrower warrants generally the title to the Property and covenants and agrees to defend
the title to the Property against all claims and demands, subject to any encumbrances and ownership interests
of record as of Loan closing.
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105572203

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited
variations and non-uniform covenants that reflect specific Washington state requirements to constitute a
uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late
charges due under the Note, and any other amounts due under this Security Instrument. Payments due under
the Note and this Security Instrument must be made in U.S. currency. If any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security instiiment be
made in one or more of the following forms, ag selected by Lender: (a) cashz (b) money order; {¢) certified
check, bank check, treasurer’s check, or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 16,
Lender may accept or return any Partial Payments in its sole discretion pursuant (o Section 2.

Any offset or claim that Borrower iay have now ot in the future against Lender will not relieve
Borrower from making the full amount of all paymuents doe under the Note and this Security Instrument or
performing the covenants and agreements secured by this Secuarity lnstrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold
in suspense Partial Payments in its sole diseretion in accordance with this Section 2. Lender is not obligated
to accept any Partial Payments or to apply any Partial Payments at the time such payments are accepted, and
also is not obligated to pay interest on such unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment sufficient to cover a full Periodic Payment, at which time the amount of the full
Periodic Payment will be applied to the Loan. if Borrower does not make stich a payment within a reasonable
period of time, Lender will either apply such funds in accordance with'thig Section 2 of return them to
Bortower. If not applied earlier, Partial Payments will be credited against the total amount due under the
Loan in calculating the amount due in connection with any foreclosure proceeding, payoff request, loan
modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan current
without watver of any rights under this Security Instrument o prejudice to 1ts rights to refuse such payments
in the future.

(b) Order of Application of Partial Payments and Periodic Payments, Except as otherwise
described in thig Section 2, if Lender applies a payment, stich payment will be applied to each Periodic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic Payment, as
follows: first to interest and then to principal due under the Note, and finally to Escrow Iteras. If all
outstanding Periodic Payments then due are paid in full, any payment amounts remaining may be applied to
late charges and to any amounts then due under this Security Instrument. If all sums then due under the Note
and this Security Insttument are paid in foll, any remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and
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the amount of any late charge doe for a delinguent Periodic Payment, the payment may be applied to the
delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or
Miscellaneous Proceeds to principal due under the Note will not extend or postpone the due'date, or change
the amount, of the Periodic Payments.

3. Funds for Escrow Items.

(a) Eserow Requirement; Escrow Items. Borrower must pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment of
amounts due for all Escrow Iterns (the "Funds™). The amount of the Funds required to be paid each month
may change during the term of the Loan. Borrower must promptly fornish (0 Lender all notices or inveices of
amounts to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Fands for Escrow Items unless
Lender waives this obligation in writing. Lender may waive this obligation for any Escrow Item af any time,
In the event of such waiver, Borrower must pay direcily, when and where payable, the amounts due for any
Escrow Items subject to the waiver. If Lender has waived the requitement to pay Lender the Funds for apy or
all Escrow Items, Lender may require Borrower (o provide proof of direct payment of those items within
stich time period as Lender may require. Borrower's obligation to make such timely payments and to provide
proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument. If
Borrower 15 obligated to pay Escrow Ttems directly pursuant to a waiver, and Borrower fails to pay timely the
amount doe for an Escrow Item, Lender may exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any such amounnt in accordance with Section 9.

Lender may withdraw the waiver as {0 any or all Egcrow Ttems at any time by giving a notice in
accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Ttems, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Lender may, at any timegeollect and hold Funds in
ap amonnt up to, but not in excess of, the maximom amount a lender can require under RESPA. Lender will
estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency,
instriimientality, or entity (including Lender, if Lender is an institution whose deposits ate go insured) or in
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA., Lender may not charge Borrower for: (1) holding and applying the Funds; (11)
annually analyzing the escrow account; or (iil) verifying the Escrow Ttems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree i writing or Applicable Law requires interest 10 be paid on the Funds, Lender will not be
required to pay Borrower any interest or earnings on the Funds. Lender will give to Borrower, without
charge, an anpnal accoonting of the Funds as required by RESPA.

(@) Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, if there is a surplus
of Funds held in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment
i3 delinquent by more than 30 days, Lender may retain-the surplus in the escrow account for the payment of
the Escrow Items unless prohibited by Applicable Law. If there is a shortage or deficiency of Funds held in
escrow, Lender will notify Borrower and Botrower will pay to Lender the amount necessary to make up the
shortage or deliciency in accordance with RESPA.
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Upon payment in full of all sums secured by this Security Instrument, Lender will promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessients, charges, fines, and tmpositions
attributable to the Property which have priority or may attain priority over this Security Instrument, (b)
leasehold payments or ground rents on the Property, if any, and (¢) Community Association Dues, Fees, and
Assessments, if any. If any of these items are Escrow Items, Borrower will pay them in the manner provided
in Section 3.

Borrower must promptly discharge any lien that has priovity or may attain priority over thig Security
Instrument unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing under such agreement; (bb)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which
Lender determines, in its sole discretion, operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings ave concluded; or {ec) secures flom the holder of
the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
(collectively, the "Required Actions”). If Lender determines that any past of the Property is subject to a lien
that has priority or may attain priority over this Security Instrument and Borrower has not taken any of the
Required Actions in regard to such lien, Lender may give Borrower a notice identifylng the lien, Within 10
days after the date on which that notice is givenyBorrower must satisfy the lien or take one or more of the
Required Actions,

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the mmprovements now existing or
subsequently erected on the Property insured against logs by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes, winds, and floods, for which
Lender requires insurance. Borrower must maintain the types of insurance Lender requires in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan, and may exceed any minimum coverage
required by Applicable Law. Borrower may choose the insurance cartier providing the insurance, subject to
Lender's right to disapprove Borrower's choice, which right will not be exercised nnreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has
failed to maintain any of the required inmirance coverages described above, Lender may obtain insurince
coverage, at Lender's option and at Borrower's expense. Unless required by Applicable Law, Lender isunder
no obligation to advance premiums for, or to seek to reinstate, any prior lapsed coverage obtained by
Borrower. Lender 18 under no obligation to purchase any paiticular type or amount of coverage and may
select the provider of such msurance in its sole digeretion. Belore purchasing such coverage, Lender will
notify Borrower if required to do so under Applicable Law. Any such coverage will insuze Lender, but might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hiazard, or liability and might provide greater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost of the insurance
coverage so oblained may significantly exceed the cost of insurance that Borrower could have obtained. Any
amounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insurance under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

(¢ Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i)
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105572203

will be subject to Lender's right to disapprove such policies; (i) must include a standard mortgage clause;
and (i11) must name Lender as mortgagee and/or as an additional logs payee. Lender will have the right to
hold the policies and renewal certilicates. If Lender requires, Borrower will promptly give to Lender proof of
paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy must include a standard
mortgage clause and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds, In the event of loss, Borrower must give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower, Any insurance proceeds, whether or not the underlying insurance was required by Lender, will be
applied to restoration or repair of the Property, if Lender deems the restoration or repair. o be economically
feagible and determines that Lender’s security will not be lessened by such restoration or repair.

If the Property is to be tepaired or testored, Lender will disburde from the insurance proceeds any
initial amounts that are necessary to begin the repair or restoration, subject to any restrictions applicable to
Lender. During the subsequent repair and restoration period, Lender will have the right to hold such
insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the wotk has been
completed to Lender's satisfaction (which may include satisfying Lender's minimum eligibility requirements
for persons repairing the Property, including, but not limited to, licénsing, bond, and insurance requirements)
provided that such inspection must be undertaken promptly. Lender may disbutse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed, depending
on the size of the repair or restoration, the tenms'of the repall agreement, and whether Borrower is in Default
on the Loan. Lender may make such disbursements directly (o Borrower, (o the person repairing or restoring
the Property, or payable jointly to both. Lender will not be required to pay Bortower any interest or earnings
on such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise, Fees for public adjusters, or other third parties, retained by Borrower will not be paid out of the
insurance proceeds and will be the sole obligation of Borrower.

I Lender deems the restoration or tepair not to be economically feasible or Leder's security wouald
be lessened by such restoration O repair, the insurance proceeds will be applied to the sums secured by this
Security Instroment, whether or not then due, with the excess, if any, paid o Borrower. Such insurance
proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender
may file, negotiate, and settle any available insurance claim and related matters. If Botrower does not
respond within 30 days to a notice from Lender that the insurance Cartier has offered to settle a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 26 or otherwise, Borrower is unconditionally
assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note and this Security Instrument, and (if) any other of Borrower's rights (other than the
right to any refund of unearned preminms paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files,
negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable directly to
Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under
the Note or this Security Instrument, whether or nof thein due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal
regidence within 60 days after the execution of this Security Tnstrument and must continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
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otherwise agrees in writing, which consent will not be unreasonably withheld, or unless extenuating
circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not
destroy, damage, or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower must maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless Lender determines
pursuant to Section 3 that repair or restoration is not economically feasible, Borrower will promptly repair
the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage (o, or the
taking of, the Property, Borrower will be responsible for repairing or 1estoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration'in a
single payment or in a series of progress payments as the work is comgpleted, depending onthe size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on'the Loan.
Lender may make such disbursements directly to Borrower, to the person repaiting or restoring the Property,
or payable jointly to both. If the insurance or condemnation proceeds are not sutficient to repair of restore the
Property, Borrower remains obligated to complete such repair or restoration,

Subject to Applicable Law, Lender may make reasonable entries upon and inspections of the
Property and/or may inspect the interior of the improvements on the Property.

8. Borrower's Loan Application. Botrower will be in Default if, during the Loan application
process, Borrower or any persons or entities acting at Borrowes's direction or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or stalements to Lender (or failed to
provide Lender with material information) in connection with the Loan, including, but not limited to,
overstating Borrower's income or assets, understating ot failing to provide documentation of Borrower's debt
obligations and liabilities, and misrepresenting Borrower's occupancy or intended occupancy of the Property
as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i) Bomrower fails to perform the covenants and agreements
contained in this Security Instrument; (11) there is a legal proceeding or government order that might
significantly affect Lender's inferest in the Property and/or rights under this Security Instiument (such as a
proceeding in bankeupicy, probate, for condemnation or forfeiture, for enforcement of a lien that has priority
ot may attain priority over this Security Instrument, or to enforce laws or regulations); or (iil) Leénder
reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions may include, butare not limited to: (I) paying any sums secured by a lien that hag
priority or may aitain priority over this Security Instrument; (II) appearing in court; and (III) paying: (A)
reasonable attorneys' fees and costs, and other fees and costs associated with the enforcement of this Security
Instrument, including but not limited to foreclosure trustee and sheriff’s fees and costs; (B) property
inspeetion and valuation fees, unless prohibited by Applicable Law; and (C) other fees incurred for the
purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, exterior
and interior inspections of the Property, entering the Property to make repaivs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this
Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be
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liable for not taking any or all actions authorized under this Section 9.

(b) Aveiding Foreclosure; Mitigating Losses. If Borrower is in Default, Leader may work with
Borrower to avoid foreclosue and/or mitigate Lender's potential losses, but is not obligated to do so unless
required by Applicable Law. Lender may take reasonable actions to evaluate Borrower for available
alternatives to foreclosure, including, but not limited to, obtaining credit reports, title reports, title insurance,
property valuations, subordination agreements, and third-party approvals. Borrower authorizes and congents
to these actions. Any costs associated with such loss mitigation activities may be paid by Lender and
recoveted from Borrower as described below in Section 9(c), unless prohibited by Applicable Law,

(v) Additional Amounts Secured, Any amounts disbursed by Lender under this Section 9 will
become additional debt of Bomower secured by this Security Instrument. These amounts.iay bear interest at
the Note rate from the date of disbursement and will be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

(dy Leasehold Terms. If this Sccurity Instrument is on a leaschold, Borrower will comply with all
the provisions of the lease. Borrower will not surrender the leaschold estate and interests conveyed or
terminate or cancel the ground lease. Borrower will not, without the express written consent of Fender, alter
or amend the ground lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will
not merge unless Lender agrees to the merger in writing,

10. Assignment of Rents,

(a) Assignment of Rents. If the Property is leased to, used by, or occupied by a third party
("Tenant"), Borrower is unconditionally assigning and transferring toLender any Rents, regardless of to
whom the Rents are payable. Borrower authorizes Lender to ¢collect the Rents, and agrees that each Tenant
will pay the Rents to Lender, However, Bortower will receive the Rents until (i) Lender has given Borrower
notice of Default pursuant to Section 26, and (1) Lender has given notice to the Tenant that the Reuts are to
be paid to Lender. This Section 10 constitutes an absolute assignment and not an agsignment for additional
security only.

{b) Notice of Default. If Lender gives notice of Default to Borrower: (i) all Rents received by
Bortrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the soms
secured by the Security Instrinment; (i) Lender will be entitled to collect and veceive all of the Rents; (i)
Borrower agrees to instiuct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to
Lender and will take whatever action 1s necessary to collect such Rents if not paid to Lender; (v) unless
Applicable Law provides otherwise, all Rents collected by Lender will be applied first to the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited to, reasonable
attorneys' fees and costs, receiver's fees, preminms on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessmenis, and other charges on the Property, and then to any other sums
secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to
account for only those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed
to take possession of and manage the Property and collect’the Rents and profits derived from the Property
without anyshowing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will become
indebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one
month in advance of the time when the Rents become due, except for security or similar deposits.
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(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that
Borrower has not signed any prior assignment of the Rents, will not make any further assignment of the
Rents, and has not performed, and will not perform, any act that could prevent Lender from exercising its
rights under this Security Instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a
receiver appointed under Applicable Law, is not obligated to enter upon, take control of, br maintain the
Property before or after giving notice of Default to Borrower. However, Lender, or a receiver appointed
under Applicable Law, may do so at any time when Borrower is in Default, subject to Applicable Law,

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Bomower of Borrower's
obligations under Section 6.

This Section 10 will terminate when all the sums secored by this Security Instrument are paid in
full.

11, Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Logs Reserve; Protection of Lender. If
Lender required Mortgage Insurance as a condition of making the Loan, Borrower will pay the premimms
required to maintain the Mortgage Insurance mneffect. If Borrower was reguired to make separately
designated payments toward the premiuns for Mortgage Insurance, and (1) the Mortgage Insurance coverage
required by Lender ceases for nay reason to be available from the mortgage ingurer that previously provided
such insarance, or (i) Lender determines i1 its sole discretion that such mortgage 1nsurer is no longer eligible
to provide the Mortgage Insurance coverage requited by Lender, Borrower will pay the premivms required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effectyat a cost
substantially equivalent to the cost to Bomrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insorance coverage is not available, Borrewer will continue to
pay 1o Lender the amount of the sepavately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use, and retain these payments as a non=tefundable loss teserve in
lieu of Mortgage Insurance. Such loss reserve will be non-refundable, even when the Loanis paid in full, and
Lender will not be required to pay Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender reguires) provided by an insurer selected by Lender again becomes available,
is obtained, and Lender requires separately designated payments toward the premivms for Mortgage
Insurance.

If Lender requited Mortgage Insurance as a condition of making the Loan and Borrower was
required {o make separately designated payments toward the premiums for Mortgage Insurance, Borrower
will pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law, Nothing 1n this Section 11 affects Bortower's obligation {0 pay interest at the Note rate.

(b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses
Lender may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
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may require the mortgage Insurer to make payments using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance preminms).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. Any such agreements will not! (i) affect the
amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan; (ii)
increase the amount Borrower will owe for Mortgage Insurance, (iii) entitle Borrower to any refund; or (iv)
affect the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeowners
Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may be amended from time to time, 61 any additional
or successor federal legislation or regulation that governs the same subject matter ("HPA"), These rights
under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated avtomatically, and/or to receive ayefund of
any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

12, Assignment and Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of Miscellaneous Proceeds, Borrower is unconditionally assigning the right to
receive all Miscellancous Proceeds to Lender and agrees that such imounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is
damaged, any Miscellancous Proceeds will be applied o restoration or repair of the Property, if Lender
deermns the restoration or repair to be economtically feasible and Lender's security will not be lessencd by such
restoration or repair. During such repair and restoration period, Lender will have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to ingpect the Property to ensure the work has
been completed to Lender's satisfaction (which may include satisfying Lender's minimumy eligibility
requirements for persons repairing the Property, including. but not limited to, licensing, bond, and inswrance
requirements) provided that such inspection must be undertaken promptly. Lender may pay for the tepairs
and restoration in a single disbursement or in a series of progress payments as the work is completed,
depending on the size of the tepair or restoration, the tetms of the repair agreement, and whether Borrower is
in Defanlt on the Loan. Lender may make such disbursements directly to Borrower, 1o the person repaiting or
restoring the Property, or payable jointly to both. Unless Lender and Borrower agree 1n writing or Applicable
Law requires interést to be paid on such Miscellaneous Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the 1estoration or repair
not 1 be economically feasible or Lender's security would be lesgened by such restoration or repait, the
Miscellaneous Proceeds will be applied to the soms secured by this Security Instruraent, whether or not then
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).

(¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value
of the Property. In the event of a total taking, destruction, or logs ift value of the Property, all of the
Miscellaneons Proceeds will be applied (o the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial
Devaluation") where the fair market value of the Property immediately before the Partial Devaluation is
equal to or greater than the amount of the sums secuted by this Security Instrument immediately before the
Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the sums secured by this
Security Instrument unless Borrower and Lender otherwise agree in writing. The amount of the
Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
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Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured
immediately before the Partial Devalvuation, and dividing it by (ii) the fair market value of the Property
immediately before the Partial Devaluation. Any balance of the Miscellancous Proceeds will be paid to
Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before
the Partial Devaluation is less than the amount of the sums secured immediately befare the Partial
Devaluation, all of the Miscellancous Proceeds will be applied to the sums secured by this Security
Instrument, whether or not the sums are then due, unless Bortower and Lender otherwise agiee in wiiting.

() Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds
either to the sums secwed by this Security Instrument, whether or not then due, or to regtaration or repair of
the Property, if Borrower (1) abandons the Property, or (i) fails to respond to Lender within 30 days after the
date Lender notifies Borrower that the Opposing Party (as defined in the next senience) offers (o settle a
claitn for damages. "Opposing Party" means the third party that owes Borrower the Miscellaneous Proceeds
or the party against whom Borrower has a right of action in regard to the Miscellancous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Defanlt if any
action or proceeding begins, whether civil or criminal, that, in Lendet's judgment, could result in forfeiture of
the Property or other material impairment of Lender's interest in'the Property or rights under this Security
Instrument. Borrower can cure such a Default and, if acceleration has occurred, reinstate as provided in
Section 20, by causing the action or proceeding to be disinissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or othermaterial impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower is unconditiopally assigning to Lender the proceeds of any award or
claim for damages that ave attribatable to the impuirment of Lender's interest in the ]"ropert'y, which proceeds
will be paid o Lender. All Miscellaneous Proceeds that are not applied to restoration or wp.ur of the Property
will be applied in the order that Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Successor
in Interest of Borrower will not be eleased from liability under this Security Instrument if Lender extends the
time for payment or inodifies the amortization of the sums secured by this Security Instrument. Lender will
not be required to commence proceedings against any Successor in Interest-of Borrower, or {0 refuse to
extend ume for payment or otherwise modify amortization of the sums secured by this Security Instrument,
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any 1ight o1 remedy including, without limitation, Lender's acceptance
of payments from third persons, entities, or Successors in Interest of Borrower or in amounnts less than the
amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and liability under this Security Instrument will be joint and several. However; any Botrower who
signs this Security Instrument but does not sign the Note: (a) signs this Security Instrument to morlgage,
grant, and convey such Borrower's interest in the Property under the terms of this Security Instrument; (b)
signs this Security Instrument to waive any applicable inchoate rights such as dower and curtesy and any
available homestead exemptions; (¢) signs this Security Insttument to assign any Miscellaneous Proceeds,
Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay the sums due
under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower can agree to
extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security
Instrument without such Borrower's cousent and without affecting such Borrower's obligations under this
Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
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Borrower's obligations under this Security Instrament in writing, and is approved by Lender, will obtain all
of Borrower's tights, obligations, and benefits under this Security Instrument. Borrower will not be released
from Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing.

18. Loan Charges.

(a) Tax and T‘loocl Determination Fees. Lender may require Borrower to pay (1) a one-time charge
for a real estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i1)
either (A) a one-time charge for flood zone determination, certification, and tracking services, or (B) a one-
time charge for flood zone determination and certification services and subsequent charges cach time
remappings or similar changes occur that reasonably might affect such determination or certification,
Borrower will also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency, or any successor agency, at any time during the'Loan term, in connection with any
flood zone determinations.

(1) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for
services performed in connvection with Borrower's Default to protect Lender's muterest in the Property and
rights under this Security Instrument, including: (1) reasonable attorneys' fees and costs; (1) property
inspection and valuation fees; and (i) other related fees,

(e) Permissibility of Fees. In regard to any other fees, the absence 'of express authority in this
Security Instrament to charge a specific fee to Borrower should not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that ate expressly prohibited by this Security Instrument or
by Applicable Law.

(d) Savings Claunse. If Applicable Law sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then () any such loan charge will be reduced by the amount necessary o reduce
the charge to the permitted limit, and (i1) any sums already collected from Borrower which ¢xceeded
permitted limits will be refunded o Borrower, Lender may make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). To the extent permitted by Applicable Law, Bomrower's aceeptance of any guch
refund made by duect payment to Bowrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection
with this Security Instroment must be in writing,

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to
Borrower in connection with this Secuority Instrument will be deemed to have been given to Borrower when
(1) mailed by figst class mail, or (ii) actually delivered to Borrower's Notice Address (as defined in Section
16(c) below) if sent by means other than first class mail or Electronic Communication (as defined in Section
16(h) below). Notice to any one Borrower will constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. If any notice to Borrower requited by this Security Instrument is also required
under Applicable Law, the Applicable Law reguirement will satisfy the corresponding requirement under this
Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law,
Lender may provide notice to Borrower by e-mail or other electronic communication ("Electronic
Communication") if: (i) agreed to by Lender and Borrower in writing; (i1) Borrower has provided Lender
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with Borrower's e¢-mail or other electronic address ("Electronic Address"); (iii) Lender provides Borrower
with the option to receive notices by first class mail or by other non-Electronic Communication instead of by
Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication 1n connection with this Security Instrument will be deemed to
have been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If
Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend such communication to Borrower by first class mail or by other non-Electronic Communication.
Borrower may withdraw the agreement fo receive Electronic Communications from Lender at any time by
providing written notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower fiotice ("Notice
Address") will be the Property Address unless Borrower has designated a different addiess by written notice
to Lender. If Lender and Borrower have agreed that notice may be given by Flectronic Communication, then
Borrower may designate an Electronic Address as Notice Address. Borrower will promptly notify Lender of
Borrower's change of Notice Address, including any changes to Borrower's Electronic Address if designated
as Notice Address. If Lender specifies a procedure for reporting Borrower's change of Notice Address, then
Borrower will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it o1 by mailing it by first
class mail to Lender's address stated in this Security Instrument unless Lender hag designated another address
(including an Electronic Address) by notice to Borrower. Any notice in connection with this Security
Instrament will be deemed to have been given to Lender only when actually received by Lender at Lender's
designated address (which may include an Electronic Address). If any notice to Lender required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will
provide Lender with the address where Borrower physically resides, if different from the Property Address,
and notify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construetion. This Security Instrument is governed
by federal law and the Jaw of the State of Washington. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. If any provision of this
Security Instrument or the Note conflicts with Applicable Law (i) such conflict will not affect other
provisions of this Security Instrument or the Note that can be given effect without the conflicting provision,
and (i) such conflicting provision, to the extent possible, will- be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties (6 agree by contract or it
might be silent, but such silence should not be construed as a prohibition against agreement by contract. Any
action required under this Security Instrument {0 be made in accordance with Applicable Law is to be made
in accordance with the Applicable Law in effect at the time the action is undertaken,

As used in this Secuority Instrument: (a) words in the singular will mean and include the plural and
vice versa; (b} the word "may" gives sole discretion withdut any obligation to take any action; (¢) any
reference to "Section” in this document refers to Sections contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions are ingerted for convenience of reference and do not
define, limit, or describe the scope or intent of this Security Instrument or any particular Section, paragraph,
Or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security
Instrument.
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19, Transfer of the Property or a Beneficial Interest in Borrower, For purposes of this Section
19 only, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract, or escrow agreement, the intent of which is the transfer of title by Borower to a purchaser at a
future date.

i all or any part of the Property or any Interest in the Property is sold or transferred (orif Borrower
i$ not a natural person and a beneficial interest in Borrower is sold or transferred) without Leader's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of accelexation. The notice will
provide a period of not less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to, or upon, the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower and will be entitled to collect all expenses
incurred in pursuing such remedies, including, but not limited to: (a) reagonable attorneys' feesand costs; (b)
property inspection and valuation fees; and (¢) other fees incurred to protect Lender's Interest 1n the Property
and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. Il Borrower meets certain
conditions, Borrower will have the right to reinstate the Loan and have enforcement of this Security
Instrument discontinued at any time up lo the later of (a) five days before any foreclosure sale of the
Property, or (b) such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate. This right to reinstate will not apply.in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisty all of the following conditions: (aa) pay Lender all
sums that then would be due under this Security Tostrument and the Note as if no acceleration had occurred,;
(bb) cure any Defaunlt of any other-covenants or agreements under this Security Instrument or the Note; (cc)
pay all expenses incurred in enforcing this Security Instrument or the Note, including, but notlimited to: (1)
reasonable attorneys' fees and costs; (if) property inspection and valuation fees; and (iii) other fees incurred
to protect Lender's interest in the Property and/or rights under this Security Instroment or the Note; and (dd)
take such action as Lender may reasonably require to assure that Lender's interest in the Property and/or
rights under this Security Instrument or the Note, and Borrower's obligation to pay the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatenient suins and expenses il one or more of the
following forms, as selected by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, baok check,
treasurer’s check, or cashier's check, provided any such check is deawn upor an institition whose deposits are
insured by a U.S. federal agency, instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon
Borrower's reinstatement of the Loan, this Security Insttument and obligations secured by this Security
Instrument will remain fully effective as if no acceleration had occurted,

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument,
may be sold or otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's
rights and obligations under this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through
the Loan Servicer or another authorized representative, such as a sub-servicer. Borrower understands that the
Loan Servicer or other authorized representative of Lender has the right and authority to take any such
action.

WASHINGTON--Single Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3048 07/2021 (rev. 09/22)
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The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer
may or may uot be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect
Periodic Payments and any other amounts due under the Note and this Security Instrument; (b) perform any
other mortgage loan servicing obligations; and (¢) exercise any rights under the Note, this Security
Instrument, and Applicable Law on behalf of Lender, If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made, and any other information RESPA requires in connection with a
notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with
Section 16) of an alleged breach and afforded the other party a reasonable period after the giving of such
notice to take corrective action, neither Borrower nor Lender may commence, join, or be joined to any
judicial action (either as an individual litigant or a member of a class) that (a) arises from the other party's
actions pursuant to this Security Instrument or the Note, or (b) alleges that the other party has breached any
provision of this Security Instrument or the Note. If Applicable Law provides a time period that must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
Section 23. The notice of Default given to Borrower pursuant to Section 26(z) and the notice of acceleration
given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 23,

24. Hazardous Substances.

{(a) Definitions. As used in this Section 24: (1) "Eavironmental Law" means any Applicable Laws
where the Property is located that relate to health, safety, or envirommental protection; (ii) "Hazardous
Substances” include (A) those substances defined as toxic or hazardons substances, pollutants, or wastes by
Environmental Law, and (B) the following substances: gasoling, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, corrosive materials or agents, and radioactive materials; (i) "Environmental Cleanup”
includes any response action, remedial action, or yemoval action, as defined in Environmental Law; and (iv)
an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or pérmit the presence,
use, disposal, stofage, ot telease of any Hazardous Substances, or threaten to release any Hazardous
Substances, on-or in the Property. Borrower will not do, nor allow anyone else to do, anything affecting the
Property that: (1) violates Environmental Law; (il) creates an Environmental Condition; or (iii) due to the
presence, use, or telease of a Huzardous Substance, creates a condition that adversely affects or could
adversely alfect the value of the Property. The preceding two sentences will not apply to the presence, use, or
storage on the Property of small quantities of Hazardons Substances that are generally recognized to be
appropuiate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(c¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any
investigation, claim, demand, lawsuit, ot other action by any governmental or regulatory agency or private
party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge; (ii) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release, or threat of release of any Hazardous Substance; and (iii) any condition caused by the
presence, use, or release of a Hazardous Substance that adversely affects the value of the Property. If
Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any
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removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower will
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing in this Security
Instrument will create any obligation on Lender for an Environmental Cleanup.

28, Electronic Note Signed with Borrower's Electronic Signature, If the Note evidencing the
debt for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a)
expressly consented and intended to sign the electronic Note using an Electronic Signature adopted by
Borrower ("Borrower's Electronic Signature”) instead of signing a paper Note with Borrower's written pen
and ink signature; (b) did not withdraw Borrower's express consent to sign the electronic Note using
Borrower's Electronic Signature; (¢) understood that by signing the electronic Note using Bomower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Notedn aceordance with
its terms; and (d) signed the electronic Note with Bormrower's Electronic Signature with the intent and
understanding that by doing so, Borrower promised to pay the debt evidenced by the electronic Note in
accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Natification of Default. Lender will give a notification of Default to Borrower prior to
acceleration following Borrower's Default, excéept that such notification of Default will not be sent when
Lender exercises its right under Section 19 Unless Applicable Law provides otherwise. The notification will
specify, in addition to any other information required by Applicable Law: (i) the Default; (ii) the action
required to cure the Default; (iii) a date, not less than 30 days (ot ag otherwise specified by Applicable Law)
from the date the notification is given to Borrower, by which the Default must be cured; (iv) that failure to
cure the Default on or before the date specified in the notification may result in acceleration of the sums
secured by this Security Instrument-and sale of the Property at public auction; (v) Borrower's right to
reinstate after acceleration or commencement of the foreclosure in accordance with Applicable law; and (vi)
any other matters required to be included in the nottication by Applicable Law.

(b) Acceleration; Power of Sale; Expenses. If the Default is not cured on or before the date
specified in the notification, Lender, and in accordance with Applicable Law, may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and/or any other remedies penmitted by Applicable Law. Lender will be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i)
reasonable attorneys' fees and costs, and other fees and costs asgociated withithe enforcement of this Security
Instroment, including but not limited to, foreclosure trustee’s and sheriff's fees and costs, and title costs; (i)
property inspection and valuation fees; and (iii) any other fees incurred to protect Lender's interest in the
Property and/or rights under this Security Instrument unless prohibited by Applicable Law.

(¢} Foreclosure Notices; Sale of Property. If Lender invokes the power of sale, Lender will send
natice to Trustee of the occurrence of an event of Default and of Lender's election to cause the Property to be
sold. Trustee and/or Lender will take such action regarding any required notices and will give such notices to
Borrower and to other recipients as Applicable Law may require. At a time permitted, in accordance with
Applicable Law, and after publication of the notice of sale, Trustee, without further demand on Borrower,
will sell the Property at public auction to the highest bidder at the time and place and under the terms
designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may
postpone sale of the Property for a period or periods permitted by Applicable Law by public announcement at
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the time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

(d) Trustee's Deed; Proceeds of Sale. Trustee will deliver to the purchaser a Trustee's deed
conveying the Property without any covenant or warranty, expressed or implied. The recitals in the Trustee's
deed will be prima facie evidence of the truth of the statements made in that deed. Trustee will apply the
proceeds of the sale in the following order: (i) to all expenses of the sale, including, but not limited to,
reasonable Trustee's and attorneys' fees and costs; (it) to all sums secured by this Security Instrument; and
(iti) the surplus, if any, less the clerk's filing fee, shall be deposited, together with all documents required
under Applicable Law, with the clerk of the superior court of the county in which the sale took plage.

27. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender will
request Trustee to reconvey the Property and will surrender this Security Instrument and all Notes evidencing
the debt secured by this Security Instrument to Trustee. Upon such request, Trustee will reconvey the
Property without warranty to the person or persons legally entitled to it Such person or persons will pay any
recordation costs and the Trustee's fee for preparing the reconveyance.

28. Substitute Trustee. In accordance with Applicable Law, Lender may, from time to time, by
itself or through the Loan Servicer, or any other authorized representative, appoint a successor triistee to any
Trustee appointed under this Security Instrament who has ceased to-act. Without conveyance of the Property,
the successor trustee will succeed to all the rights, title, power, and duties conferred upon Trustee in this
Security Instroment and by Applicable Law.

29. Use of Property. The Property i3 not tised principally for agricoltural purposes.

30. Attorneys' Fees, Lender will be entitled to recover in any action or proceeding to construe or
enforce any term of this Security Instrument (a) its reagsonable altorneys’ fees and costs, and (b} any other fees
and costs associated with the enforcement of this Security ITnstrument, including but not limited to,
foreclosure trustee and sheriff's fees and costs and title costs. The ferm "attorneys' fees,” whenever used in
this Security Instrument, includes without Hmitation attorneys’ fees incurred by Lender in any bankruptcy
proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
DEBT ARENOT ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained m this
Securily Instrument an in'ypy Rider signed by Borrower and recorded withit.

-~ BORROWER - SCHNEIDER

M _—
-~ BORROWER - KA‘I’ELIN M SCHNEIDER
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[Space Below This Line for Acknowledgment]}

State of WASHINGTON
County of SKAMANIA

This record was acknowledged before me on (O~ , (o- 2 Ll‘ by ALAN SCHNEIDER,
KATELIN M SCHNEIDER.
TN A ( Y Q \na Jt
Notary Public

DELTA ANN CHANDLER

Notary Public My Commission Expires: S Q207 7 D
State of Washington

Commission # 21016682 y
d My Comm, Expiras May 20, 2025 §

Individual Loan Originator: ASH TALEI, NMLSR ID: 1963608
Loan Originator Organization: LOANDEPOT ., COM,. LLC, NMLSR ID: 174457

Prepared By:

JOSHUA QUINTANILLA
LOANDEPOT.COM, LLC

6561 IRVINE CENTER DRIVE

IRVINE,CA 92618
(888)337-6888
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

SCHNEIDER

Loan#: 105572203

MIN: L00853701055722036
Case #: 48~-48-6~0573716

THIS VAL GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 16TH
day of OCTORER, 2024, and is incorporated into and amends and supplements the Mortgage,
Mortgage Deed, Deed of Trust, or Security Deed (herein "Security Instroment") dated of even date
herewith, given by the undersigned (herein "Borrower") (o secure Borrower's Note to
LOANDEPOT.COM, LLC (herein "Lender") and covering the property described in the Security
Instrument and located at 531 HARDER RD, WASHOUGAL, WA 98671 (Property Address).

V.A. GUARANTEED LOAN COVENANT: In addition to the representations, warranties,
covenants, and agreements made in the Security [ostrument, Borrower and Lender further covenant
and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code,

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
£¥ 5347 Page 1 of 3
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such Title and Regulations issued thereunder and in effect on the date hereof will govern the rights,
duties and liabilities of Borrower and Lender. Any provisions of the Security Instenment or other
instruments execoted in connection with said indebtedness which are inconsistent with said Title or
Regulations, including, but not limited to, the provision for payment of any sum in connection with
prepayment of the secured indebtedness and the provision that the Lender may accelerate payment
of the secured indebtedness pursuant to Covenant 19 of the Security Instrument, are hereby
amended or negated to the extent necessary to conform such instruments to said Title or
Regulations.

LATE CHARGE: At Lender's option, Borrower will pay a "late charge” nof exceeding FOUR
percent (4.000%) of the overdue installment (principal, interest, and escrow for taxes and
ingurance) when paid more than FIFTEEN (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such "late charge" will nol be payable out
of the proceeds of any sale made to satisfy the indebtedness secnred hereby, unless such proceeds
are sufficient to discharge the entire indebteduess and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse (o issue its gnaranty in full
amoumt within 60 days from the date that this loan would normally become eligible tor such
guaranty committed upon by the Departiment of Veterans Affairg under the provisions of Title 38 of
the U.S. Code "Veterans Benefits," the Mortgagee may declare the indebtedness hereby secured at
once due and payable and may foreclose immediately or may exercise any other rights hereunder or
take any other proper action as by lawprovided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable
upon transfer of the property sccuring such loan to any trangferee, nnless the acceptability of the
assumption of the loan is established pursnant to 38 U.S.C. 3714.

An aothorized transfer ("assumption”) of the property will also be subject to additional covenants
and agreemments ag get forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of one percent of the balance
of thig loan as of the date of tiansfer of the property shall be payable at the time'of transfer to the
loan holder or its anthorized agent, as trustee for the VA, If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This
fee is avtomatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(¢).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption and transfer of this loan, 2 processing fee may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved fransfer is completed. The amount of this charge
shall not exeeed the maximum established by the VA for a loan to which 38 U.S.C.. 3714 applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the

GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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assumer hercby agrees to assume all of the obligations of the Veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees o indemnify the VA 1o the
extent of any claim payment arising from the guaranty or insurance of the indebtedness created by
this instrument.

IN WITNESS WHE

REOF, Borrower(s) has executed this V.A. Guaranteed Loan and Assumption
: P
Policy Rider.

Al

~ BORROWER -~ ALAN SCHNEIDER

V3N

't

- BORROWER - KATELIN M SCHNEIDER

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

SCHNEIDER

Loan # 105572203

MIN: 100853701055722036
Case #: 48-48-6-0573716

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC: RIDER ("MERS
Rider") is made this 16TH day of OCTOBER, 2024, and is incorporated into and amends and
supplements the Deed of Trust or Mortgage Deed (the "Security Instrument") of the same date
given by the undersigned (the "Borwrower,” whether there are one or more persons undersigned) to
secure Borrower's Note o LOANDEPOT . COM, LLC ("Lender") of the same date and covering the
Property described in the Security Instrument, which is located at:

531 HARDER RD, WASHOUGAL, Wa 98671
[Property Address|

In addition (o the representations, wartaatics, covenants, and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree that the Security Instrument is
amended as follows:

A. DEFINITIONS
1. The DEFINITIONS section of the Security Instrument is amended as follows:
MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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"Lender" is LOANDEPOT.COM, LLC. Lenderis a LIMITED LIABILITY
COMPANY organized and existing under the laws of DELAWARE. Lender's address is 6561
IRVINE CENTER DRIVE, IRVINE, CA 92618. Lender is the bengficiary under
this Security Instrument. The term "Lender" includes any successors and assigns of Lender.

"MERS" is Mortgage Blectronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights) duties, and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
successor trustee, assigning, or releasing, in whole.or in part this Security Instrament,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument, or
taking such other actions ag Lender may deem necessary or appropriate under this Security
Instrument. The term "MERS" includes any successors and assigns of MERS. This
appointment will inure to and bind MERS, its successors andiassigns, as well as Lender,
until MERS' Nominee interest is terminated.

2. The DEFINITIONS section of the Security Instroment is further amended to add the
following definition: *

"Nominee'! means one designated to act for another as its representative for a
limited purpose.

B. TRANSFER OF RIGHTS IN THE PROPERTY

The TRANSEER OF RIGHTS IN THE PROPERTY section of the Security Instrument is
amended to read as follows:

This Security Instrument secures to Lender (1) the repayment of the Loan, and all
renewals, extensions, and modifications of the Note, and (it) the performance of Borrower's
covenants and agreements under this Security Insttument and the Note. For this pmpose,
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of
SKAMANIA [Name of Recording Jurisdiction]:

THE SOUTH HALF OF THE LOTS 1 AND 2 OF THE DAVID AND JENNETTE
PALMER SHORT PLAT,
RECORDED IN BOOK "1" OF SHORT PLATS, PAGE 69, RECORDS OF

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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SKAMANIA COUNTY,

WASHINGTON, UNDER AUDITOR'S FILE NO. 83826;

which currently has the address of 531 HARDER RD, WASHOUGAL, WA 98671
("Property Address");

TOGETHER WITH all the improvements now or subsequently erected ou the
property, including replacements and additions to the improvements on such property, all
property rights, including, without limitation, all easements, appurtenances, royalties,
mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a
part of the property. All of the foregoing is referred to in this Security InStrument as the
"Property."

Lender, as the beneficiary under this Security Instrument, designates MERS as the
Nominee for Lender. Any notice required by Applicable Law o this Security Instruinent to
be served on Lender must be served on MERS as the designated Nominee for Lender.
Borrower understands and agrees that MERS, as the designated Nominee for Lender, has
the right to exercise any or all interests granted by Borrower to Lender, including, but not
limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited 1o, assigning and veleasing this Security Instrument, and
substituting a successor trustee.

€. NOTICES; BORROWER'S PHYSICAL ADDRESS
Section 16 of the Security Instrument 18 amended to read as follows:

16. Notices; Borrower's Physical Address. All notices given by Berrower or
Lender in connection with this Security Insttument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any
written notice to Borrower inconnection with this Sccurity Instrument will be deemed to
have been given to Borrower when (i) mailed by first class mail, or (ii) actually delivered
to Borrower's Notice Address (as defined in Section 16(¢) below) if sent by means other
than first class mail or Electronic Communication (as defined in Section 16(b) below).
Notice to any one Borrower will constitute notice to all Borvowers unless Applicable Law
expressly requires otherwige. If any notice to Borrower required by this Security
Instrument is also required nnder Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement nnder this Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by
Applicable Law, Lender may provide notice to Borrower by e-mail or other electronic
communication ("Electronic Communication") if: (i) agreed to by Lender and Borrower in
writing; (11) Borrower has provided Lender with Borrower's e-mail or other electronic
address ("Electronic Address"); (iii) Lender provides Borrower with the option to receive

MERS RIDER - SingleFamily - Fanunie Mae/Freddie Mac UNIFORM INSTRUMERT
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notices by first clags mail or by other non-Electronic Communication instead of by
Electronic Commuuaication; and (iv) Lender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Security
Instrument will be deemed to have been given to Borrower when sent unless Lender
becomes aware that such notice is not delivered. If Lender becomes aware that any notice
sent by Blectronic Communication is not delivered, Lender will resend such
communication to Borrower by first class mail or by other non-Electronic Communication.
Borrower may withdraw the agreement to receive Electronic Communications from Lender
at any time by providing written notice to Lender of Borrower's withdrawal of such
agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower
notice ("Notice Address”) will be the Property Address unless Borrower has designated a
different address by written notice to Lender. 1 Lender and Bortower have agreed that
notice may be given by Electronic Communication, then Borrower may designate an
Flectronic Address as Notice Address, Bomrower will promptly notify Lender of Borrower's
change of Notice Address, including any changes to Borrower's Electronic Address if
designated as Notice Address, If Lender gpecifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only
through that specified procedure.

{(d) Notices to Lender. Any notice to Lender will be given by delivering it or by
mailing it by first class mail to Lender's address stated in this Security Instrument unless
Lender has designated.another address (including an Electronic Address) by notice to
Borrower. Any notice in connection with this Security Instrument will be deemed 1o have
been given to Lender only when actually received by Lender at Lender's designated address
(which may include an Flectronie Address). If any notice 1o Lender required by this
Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instroment.

Borrower acknowledges that any notice Borfower provides to Lender must also be
provided to MERS as Nominee for Lender until MERS" Nominee interest is terminated.
Any notice provided by Borrower in connection with this Security Instrument will be
decmed to have been given to MERS only when actually received by MERS.,

{e) Borrower's Physical Address. In addition to the designated Notice Address,
Borrower will provide Lender with the address where Borrower physically resides, if
different from the Property Address, and notify Lender whenever this address changes.

D. SALE OF NOTE
Section 21 of the Security Instrument is amended to read as follows:

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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21. Sale of Note. The Note or a partial interest in the Note, together with this
Security Instrument, may be sold or otherwise transferred one or more times. Upon such a
sale or other transfer, all of Lender's rights and obligations under this Security Instrument
will convey to Lender's successors and assigns. Lender acknowledges that until it directs
MERS 0 assign MERS's Nominee interest in this Security Instrument, MERS remains the
Nominee for Lender, with the authority to exercise the rights of Lender.

E. SUBSTITUTE TRUSTEE
Section 28 of the Security Instrument is amended to read as follows:
28. Substitute Trustee. In accordance with Applicable Law, Lender or MERS
may from time to time appoint a successor trustee to any Trustee appointed hiereunder who

has ceased to act. Without conveyance of the Property, the successor tiustee will succeed to
all the title, power, and duties conferréd upon Trustee and by Applicable Law.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
MERS Rider.

~ BORROWER ~ ALAN SCHNEIDER

\//Hm) "]

M AW

~ BORROWER -~ |[KATELIN \I\T—féCHNEIDER
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Order No. 2002034065

EXHIBIT “A”
LEGAL DESCRIPTION

THE SOUTH HALF OF THE LOTS 1 AND 2 OF THE DAVID AND JENNETTE PALMER SHORT
PLAT, RECORDED IN BOOK "1" OF SHORT PLATS, PAGE 69, RECORDS OF SKAMANIA
COUNTY, WASHINGTON, UNDER AUDITOR'S FILE NO. 83826;

EXCEPTING THEREFROM THE FOLLOWING DESCRIBED STRIP ALONG THE SOUTHERLY
LINE THEREOF, TO-WIT:

BEGINNING AT THE SOUTHWEST CORNER OF THE NORTH HALF OF THE SOUTHWEST
QUARTER OF SECTION 19, TOWNSHIP 2 NORTH, RANGE 5 EAST OF THE W.M., SKAMANIA
COUNTY, WASHINGTON;

THENCESOUTH 89°24'36" EAST, 330 FEET ALONG THESOUTH LINES OF LOT 1 AND 2 OF
SAID SHORT PLAT;

THENCE NORTH 00°38'65", 27 FEET;

THENCE WEST TO A POINT 31.3 FEET NORTH 00°38'55" EAST OF THE POINT OF
BEGINNING;

THENCE SOUTH 00°38'55" WEST, 31.3 FEET TO. THE POINT OF BEGINNING, AS DISCLOSED
BY SUIT NO. 00-2-00065-2.



