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DEFINITIONS

Words used in mulliple sections of this document are defined below and other words are defined in
Seclions 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this documenl are
also provided in Section 16,

(A} "Security Instrument” means this document, which is dated  September 23, 2023,

[ogether with all Riders to this document,

{8) "Borrower”is PHILLIP N COLE AND JANICE M COLE, HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) “Lender" is The Central Trust Bank.

Lenderis a Banking Institution, organized and existing
under the laws of  Missouri.

Lender's address is 238 Madison St., Jefferson City, MO 65101-3230.

(D) “Trustee” is CVDL Real Estate Services, LLC, 231 Madison St., Jefferson City, MO 65101.

{E) “MERS” is the Mortgage Electronic Registration Systemns, Inc. Lender has appointed MERS as the
nominee for Lender for this loan, and atiached a MERS Rider to this Security Instrument, to be executed by
Borrower, which further describes the relationship belween Lender and MERS, and which is incorporatec
into and amends and supplements this Security Instrument.
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LOAN #: 0102201843

{F} “Note" means the promissory nole signed by Borrower and dated September 23, 2022,
The Nofe stales that Borrower owes Lendsr  SIX HUNDRED TWENTY NINE THOUSAND AND
Nol1ooﬁt,h*ttx*x*dﬂﬁntttﬁ%!ti!tﬁ*iﬁtt!ﬁ*lﬁ(tﬁ**iﬁﬁkﬁkttthx1:!&'!!*?!!
Dollars (U.3. $629,000.00 } plus interest. Borrower has promised 1o pay this debt in regular
Pericdic Paymenis and 1o pay the debt in [ull rot later than  October 1, 2052.
{G) “Property” means the property that is described below under the heading “Transler of Rights in the
Property”
(H) “Loan” means the debl evidenced by he Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrurment, plus interest.
() “Riders” means all Riders to this Securily Instrument that are executed by Borrower. The following
Riders ara to be executed by Borrower [check box as applicable]: .

.. Adjustable Rate Rider i Condominium Rider i Second Home Rider
.. Bailoon Rider Planned Unit Development Rider (X' V.A. Rider
- 1-4 Family Rider i i
; Mortgage Elsctronic Registration Systems, Inc. Rider
. Other(s) [specily)

) “Applicable Law” means all controlling applicable tederal, stale and local slatbtes, regulations,
ordinances and administrative rules and orders {that have the effect of law} as well as all applicasle tinal,
non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments” means all dues, feas, assessmenis and
other charges that ars impossd on Borrower or the Property by a condominium assoeiation, homeowners
association or similar organization.

{L) “Electronic Funds Transfer” means any Iransfer of funds, oflier than a transaction oflzinated by check,
draft, or similar paper instrument, which is initiated through an electrenic terminal, telephonic instrument,
computer, or magnetic tape so as o order, instiuct, or authorize a financial institution to debit or credit an
account. Such term includes, butis not limited to, point-ol-sale transiars, avtomated teller machine transac-
tions, transfers initiated by telephone, wire transters; and automated clgaringholise transfers.

{M) “Escrow ltems” means those items that are described in Section 3.

(N) “Miscellaneous Proceeds” means any compensation, seitlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as io, lhe
value and/or conditian of the Property.

(0} “Mortgage Insurance™ means insurange protecting Lender against the nonpaymentaf, or default
on, lhe Loan,

(P) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under
the Note, plus (i) any amounts under Saction 3 of this Security Instrument,

(Q) “RESPA” means the Real Estate Selllement Procedures Act (12 U.S.C. 82607 el seg Jand its imple-
menting regulation. Regulation X (12 C.ER. Part 1024), as they might be amended from lime i lime, or any
additional orsuccessor legislation or regulation that governs the same subject maiter. As used in this Security
Instrumenl, "RESPA” refers 1o all reguirements and restrictions that arz imposed in regand to a “federally
related morigage loan’even if the Loan does not qualify as a “federally retated morigage loan” under RESPA.
(R) “Suecessor in Interest of Borrower™ means any party that has taken title to the Property, whether
or not thal party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Securlty Instrurment secures to Lender: (i) 1he repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and agreemenls under this
Security Instrument and the Note, For this purpose, Borrower irevasably grants and conveys to Trustee, in
trust, with power of sale, the following described property iocaled in the County
Type of Recording Jurisdiction)

of Skamania

|[Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHER HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 02-05-29-0-0-0401-00
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LOAN #: 0102201843
which currently has the address of 1872 SKYE RD, Washougal,
[Steeel] {City}
Washington 88671 ("Property Address”"}:
[Zip Coda;

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except [or encumbrances of
record. Borrower warrants and will defend generally the litte to the Property against all claims and demands,
subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniforim
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidencad by the Note and any
prepayment charges and late charges due under the Note. Berrower shall also pay funds for Escrow llems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be mads i U.S.
currency. However. if any check or other instrument received by Lendsr as payment under the Note or this
Security Insirumentis returnad to Lender unpaid, t ender may require that any or all subseguent paymenis
due under the Note and this Security Instrument be made in one or inore of the following farms, as selected
by Lander: {a) cash; (b) money order: {c) certified check, bank checls, freasurer’s chieck or cashier's check,
provided any such check is drawn upon an institutionwhose deposits are insured hy & federal agency,
instrurnentality, or entity, or (d) Electronic Fupds Tranisfer.

Payments are deemed received by Lender when raceived at ihe localion designated in the Note or al
such other location as may be designated by Lender in accordance with the notice pravisions in Section
15. Lender may return any payment or partial payment if the payment or parlial payments are insufficient
1o bring the Loan current. Lender may accept any payment or partial paymant insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or pactial
payments in the future, but Lender is nol obligated to apply such paymenits at the time such payments are
accepted. It each Periodic Payment is applied as of its scheduled due date, then Lender neerd not pay inter
asl on unapplied funds. Lendear may hald such unapplied funds until Borrower makes payment i@ bring the
Loan current. If Bonower does not do so within a reasonable period of time, Lender shall either apply such
funds orreturn them to Borrower |1 not applied earier, such funds will be applied to theouisianding principal
balance under the Mote immediately prior 1o foreclosure. No offset or claim which Borrower might have now
orin the fulure against Lender shatl relieve Borrower from making payments due under 1he Nole and this
Security Instrument or performing the covénants and agreements securad by this Security Instrumeant.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2., all pay-
ments, accepled and @applied by Lender shall be applied in the following order of priority: (a) inlerest due
under the Note; (b) principal due under the Note; {c) amounts dug under Section 3. Such payiments shall
be applied 1o each Periodic Payment in the order in which it became due. Any remalning aimounts shall be
applied first o late charges, second to any other amounts due under this Security Inslrument, and then to
reduce the principal balance of the Note.

it Lender receives a payment from Borower for a delinquent Periodic Payment whigh includes a
sufficient amount o pay any late charge due, the paymanl may be applied o he delinquient paymeanl
and the late charge. if more than one Periodic Payment is outstanding, Lender may apply any pavment
received from Borrower to the repayment ¢of the Periodic Payments if, and o the extent thal, each payment
can be paid in full. To the extent thal any excess exists after the payment is applied to the full payment of
one.or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepay-
ments shal! be applied first 1o any prepayment charges and then as described in the Nots.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under
the Nate shall not extend or postpone the due date, or ¢hange the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay (o Lender on the day Periodic Payments are due
under the Note, untll the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priotily over this Security Instrument as
a lien or encumbrance on the Property; (i) leasehoid payments or ground rents on the Praperty, it any;
{c) premiums for any and all insurance required by Lender under Section 5; and {d) Martgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insur-
ance premiums in accordance wilh the provisions of Section 10. These iterns are called “Escrow ltems.”
Al origination or at any time during the term of the Loan, Lendar may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shal! be an Escrow ltem. Borrower shall promptly furnish to Lender all nolices of amaunts to be paid under
this Section. Borrower shali pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
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LOAN #: 0102201843
Lender Funds for any or all Escrow Hems at any time, Any such waiver may only be in writing. In the event
of such waiver. Borrower shall pay directly, when and where payable. the amounts due for any Escrow
flams lor which payment of Funds has been waived by Lender and, it Lender requires, shall furnish 1o
Lender receipts evidencing such payment wilhin such time period as Lender may require. Borrower’s obli-
galion to make such payments and to provide receipts shall for all purposas be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used
in Saction 9, If Borrower is obligated to pay Escrow ltems directly, puisuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its fights under Section 9 and pay
such amount and Borrower shall then be obligated under Section 9 lo repay to Lender any such amount
Lender may révoke the waiver as to any or all Escrow ltems at any lime by a nolice given in accordance
with Section 15 and, upon such revacation, Borrower shall pay 10 Lender all Funds, and in such amounts,
that are then requirad under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender te apply the
Funds at the time specified under RESPA, and (bj not 10 exceed the maximum amount a lander can reguire
under RESPA, Lender shall estimate the amaunt of Funds due on Ihe basis of current data and reasonable
estimates of expenditures of future Escrow Items or ofherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumental-
ity, or entity (inciuding Lender, if Lender is an institution whose deposis are so insured) arin any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow llems no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds. annualty analyzing
the escrow account, or verifying the Escrow llems, unless Lenger pays Borrower interest oh the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest o1 earnings on the Funds. Borrower and Lender can agree in writing, however, thal inlerest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annualbaccounting of the
Funds as resuired by RESPA.

It there is a surplus of Funds heid in escrow, as defined under RESPA. Lender shall account to Borrower
for the excess tunds in accordance with RESPA_If there is a shortage of Funds heid in esarow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accerdance with RESPA, but infio more than 12 maonthly
payments. If there is a deficiency of Funds held in ascrow, as defined under BESPA, Lander shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, butin no more than 12 monthly paymenis.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund {o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiribut-
able ta the Property which can aitain priority over this Security Insirument, leasehold payments ar ground renls
on the Property, if any, and Communily Association Dues, Fees, and Assessments, if any. Ta {he extent that
these ilems are Escrow Iteims, Borrower shall pay 1hem in the manner provided in Section 3

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lign in a manner acceplable
to Lender, but only so long as Bomowar is perdorming such agresment: (b) coniests the lien in good faith
by, or defends against enforcement of the lien in, legal procesdings which in Lender's opinion operate to
prevent the enlorcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures trom the holder of the lien an agreament satisfaclory to Lender subordinating
the lien 1o this Security Instrument. If Lender determines thal any parl of the Praperty is subject to a lien
which can attain priority overthis Security Instrument, Lender may give Borrower & 1iotice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or lake one or
more of the aclions set forth above in this Section 4.

Lender may require Borrower to pay.a ane-lime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now axisting or hereafler erecied on
the Property insured against loss By fire, hazards included within the term “extended coversge,” and any
ather hazards including, but not limited to. earthquakes and floods, for which Lender requires insurance,
Thisinsurance shail be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the ierm
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right lo disapprove Bortower's choice, which right shalf not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, eithes: (2) a cne-time charge for flood zone determination,
certification and tracking services; or (b) a one-tlime charge for flood zane determination and certification
services and subsequent charges each time remappings or similar changes accur which reasonably might
affect such determination or certification. Bonower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objsction by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance cover-
age, at Lender's option and Borrower's expense, Lender is under no obfigation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, tut rmight or might not protect
Borrawer, Borrower's equity in the Property, or the contents of the Froperty, against any risk, hazard or
liability and might provide grealer or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
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Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become addi-
tional dabt of Borrower secured by this Security Instrument. These amounts shall bear interest at tha Note
rate from the date of dishursement and shali be payable, with such intarest, upon nolice from Lendar to
Borrower reguesting payment.

All nsurance policies required by Lender and renewals of such policies shall be subject 10 Lencder's
right lo disapprove such policias, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall have the right to hold the: policies and renawal
certificates. If Lender requires, Borrower shall promplly give ic Lender all receipls of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruclion of, the Property, such policy shall include a standard mortgage clause and
shalt name Lender as morigagee and/or as an additional ioss payee.

In the evenl of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if nol made promptly by Borrower. Unless Lender and Borrower olhervise agiee
in writing, any insurance procaeds, whethar or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Properly, il the restoration or repair is economicatly feasible and
Lender's securiy is not lessened, During such repair and restoration period, Lender shall have the right
to hald such insurance proceeds until Lender has had an opportumty to inspect such Progerty to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promplly. Lender may disburse proceeds for the repairs and restoration in a single payment or ina saries
of progress payments as the work is compieted. Unless an agreement is made in writing or Applicabie
Law requires interest lo be paid on such Insurance procesds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjustars, ar other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, 1he insurance
proceeds shall be applied to the sums secured by this Security Insirument, whether or not ther due, wilth
the excess, il any, paid to Borrower. Such insurange proceeds shall be applied in the order provided for
in Section 2.

If Borrower abandons the Property, Lender may file, negotiale and settle any available insurance claim
and related matters. if Borrowsr does not respond within 30 days to 2 notice from Lender that the insurance
carrier has offerad 1o setfle a claim, then Lender may negotiate and settle the claim. The 30-day period
will begin when the notice is given.In either event, or if Lendar acquires the Property under Seclion 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
arnount not ta exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower’s rights {other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Riopetly, insofar as such rights are appiicable 1o the coverage of the
Property. Lender may use the insurance pregeeds either 1o repair or restore the Property or to pay amourls
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borower shall accupy, establish, and use the Property as Borrawer's principal
residence within 80 days afler the execution of this Security Instrument and shall continue 15 occLpy. the
Property as Borrower's principal residence for at least one year afler the daie of occupancy, unless Lender
otherwise agrees In wriling, which consent shall not be unreascnably withheld, or unless extenuating
circumstances exist which are beyond Boirower's control.

% Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
deslioy. damage or impair the Property, allow the Property o detericrale or commit waste on lhe Froperty.
Whether or nal Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condilion. Unless it is determined purst-
ant to Seclicn 5 that repair or restoration is not economically feasible, Borrawer shall promplly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are
paidin connestion with damage to, or the taking of, the Property, Borrower shall be responsible for repairing
orjestoring the Property only if Lender-has ieleased proceeds for such purposes. Lender may dishurse
proceeds for the repairs and restoralion in a single payment orin a series of progress payments as the
work Is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Properly, Borrower is not relieved of Borrower’s obligation for the compiation of such repair or restoration.

Lender or its agent may make reasonable entries upan and inspections of the Property. Il it has rea-
sonabie cause, Lender may inspect the interior of the impravements on the Property, Lender shall give
Barrower notice al the time of or prio to such an interior inspection specifying such reasonable cause.

8. Borrawer’s Loan Application. Borrower shalt be in delault i, during the Laan application process,
Borrower or any parsons or entities acling at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading. or inaecurale information or statements to Lender (or lailed to
provide Lender with material information) in connection with the Lean. Material representations include,
but are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's
principal rasidence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security nstrument, If
(a) Borrower fails to perform the covenants and agreements comained in this Security Instrument, {h) there
i5 a legal proceeding that might significantly affect Lender's interest in the Praperty andior rights under
{his Securily Instrument (such as a proceeding in bankrupley, probate, for condemnation ar forfeiture, for
enforcament of a lien which rmay attain priority over this Security Instrument or to enforce laws or regulations),
or (c) Borrower has abandoned the Property, then Lender may do and pay for whalever is reasonable or
apipropriate to protect Lender's interast in the Property and rights under this Security Instrument, including
protecting and/or assessing the vaiue of the Property, and securing and/ar repairing the Property. Lender's
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actions can include, bul are not limited 107 (a) paying any sums secured by a lien which has priority over this
Security Instrument: (b) appearing in court; and {c) paying reasonable atlorneys’ fees 1o protect its interest
in the Property and/or rights under this Security Instrumant, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited fo, entering the Property lo male repairs,
change locks, reptace or board up deors and windows, drain water from pipes, eliminale building or other
code viotalions or dangerous conditions, and have utiliies turned on or off. Alihcugh Lender may lake action
under this Seclion 9, Lender does not have to do so and is not under any duty or obligation o do so0. It is
agreed that Lender incurs noe fiability for not taking any or ali actions authorized under Lhis Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest al the Nota rate from the date of disburse-
menl and shall be payable, with such interest, upon notice from Lender lo Borower requesting payment.

If this Security Insirument is on a teasehold, Borrower shall comply with all tha provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the
ground lease. Borrower shall not, without the express wrillen consent of Lender. alter or amend the ground
lease. If Borrower acquires fee titie 1o the Property, the leasahold and the fee title shall not mergs unless
Lender agrees te the merger in writing.

10. Mortgage Insurance. lf Lender required Mortgage Insurance as a cendition of making the Lean,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect If, for any reason,
the Morlgage Insurance coverage required by Lendar ceases to be available from the rorlgage insurer thai
previously provided such insurance and Borrower was required to make separately designaied payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required o oblain coverage
substantiafly equivalent to the Morlgage Insurance previously in eflect, at a cost substantially equivalent
to the cost to Borrewer of the Mortgage Insurance previousty in effect, from an alternate martgage insurer
selected by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower
shall continue to pay to Lender the amount of the separately designated payments that were diue when
the insurance coverage ceased 10 be in effect. Lander will accept, use and retain these payments as a
nen-refundable loss reserve in lieu of Mortgage [nstrance. Such loss reserve shall be non-refundahle,
notwithstanding the fact that the Loan is ukimately paid in full, and Lender shall not be required to pay
Borrower any interest or sarnings on such loss reserve. Lender gan no longer require l0ss reserve pay-
ments if Mortgage Insurance coverage (in the amount and for the period thal Lender raquires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insuranee. If Lender required Mortgage Insurance
as a condition of making the Loan and Barfower was required 1o make separately designated paymenls
loward the premiums for Mortgage Insurance. Borrowsr shall pay the premiums required to mainlain
Mortgage Insurance in effect, or to previde a non-refundable loss reserve, until Lender’s requirement
for Morlgage Insurance ends in accardance with any wiitlen agreement between Borrower and Lender
providing for such termination oruntil ferminaiion is required by Applicable Law, Mothing in this Section 10
affects Borrower's obligalion lo pay inferest ai the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain lcsses it may
incur if Borrower does nol repay the Loan as agresd. Borrower is not a party lo the Mortgage Insurance.

Mortgage insurers evaluale their total risk on all such insurance in force from time 1o time, and may
enterinlo agregments with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurerand the other party {or parties)
to these agreements. These agreemeiits may require tha morlgage insurer 1o make paymenis using any
source of funds that the mortgage insurer may have available {which may include funds obtained from
Merigage Insurance premiums).

As aresull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other’entity, or any affifiate of any of the foregoing, may receive (directiy or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exghange for sharing or modifying the marigage insurer's risk, ar reducing losses. If such agreerment pro-
vides Ihat an affilizie of Lender takes,a share of the insurer’s risk in exchange for a share of the premiums
paid to the insurer, the arrangement is often termed “captive reinsurance. Furthar:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terins of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(B} Any such agreements will not alfect the rights Borrower has — if any — with respect to the
flortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain diselosures, fo request and obtain canccllation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceltation
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanaous Proceeds shall be applied to restoration or repair of
the Property, if the restoraticn or repalr is economically feasibie and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untif L_ender has had an opportunity to inspect such Property to ensure the work has been comgpleted to
Lender's salisfaction, provided that such inspection shail be undertaken promptly. Lender may pay for
the repairs and restoration in a singla disbursamant or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interesl {o be paid on such
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Misceilaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s securily would
be lessened, the Miscellaneous Proceads shall be applied to the sums secured by this Security Instru-
ment, whether or not then due, with the excess, if any, paid to Borrower. Such Miscelansous Proceeds
shall be applied in the order provided for in Section 2.

in lhe event of a total taking, destruction, or loss in value of the Property, the Miscellangous Proceecs
shall be applied to the sums secured by this Securily Instrument, whether or not then due, with the excess.
it any, paid to Bormower.

In the event of a partial taking, destruction, or 1083 in value of the Properly in which the fair market
value of the Properly immediately before the partial taking, destruclion, or ioss in value is equal to or greater
than the amount of the sums secured by this Security Instrument imrediately belore the partial taking.
desiruction, or loss in value, unless Borrower and Lender otherwise agree in writing. the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellansous Proceeds mufliplied
by the foliowing fraction: {a) the tolal amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b} the fair market value of the Property irmmediately before the
partial laking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eveni of a partial taking, desltruction, or loss in vaiue of the Froperty in which the iair market
vaiue of the Property immaediataly before the partial taking. destruction, or loss in value is less thai lhe
ameunt of the sums secured immediately before the partial taking, destitclion, or 1088 n value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by lhis Security Instrument whelher or not the suras are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender o'Bortower that the Opposing
Pariy (as defined in the next sentence) offers to make an award to selile a claim for damages, Borrower
tails to respond to Lender within 30 days afier the date the natics is given; Lender s authorized 18 coliect
and apply the Miscellaneous Proceeds either ta restoration or repaif of the Properly o o the suims secured
by this Security Instrument, whether or nol then due. “Opposing Party” means the third party that owes
Borrower Misceltaneous Proceeds or the parly against whom Borrower has a right of aclion in regard to
Miscellanaous Procesds.

Borrower shall be in default if any actien or proceeding, whether civil or criminal. is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights undér this Securily Instrument. Borrower cah cure such a default and, if
acceleration has occurred, reinstate as provided in Seclion 19, by causing ine acticn or proceeding to be
dismissed with & ruling that, in Lendar’s judgment, precludes forfaiiure of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrumeant. The proceeds of
any award or claim for damages thatare atiributable to the impairment of Lender’s inlerest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thal are nol applied 1o restoration or repalr of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o Borrower or any Successor in interest of Borrower shall not operais (o releage the lability of Borrower
or any Successors in Interest of Barrower. Lender shall not be required to comimence proceedings against
any Successor I [nterest 'of Borrower or lo refuse to extend time for paymiént or otherwise modity amor-
tization of the sums secured by this Security Instrument by reason of any demand made by the original
Borower or any Successors in Inlerest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of payments trom third persons, entities or
Successors in Interest of Borower or in amounts less than the amount then due, shall net be a waiver of
oF precluda the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borfower covenants
and agrees that Borrowar's obligations and liability shall be jcint and several. However, any Borrower
who co-signs this Security Instrument but does not execule the Note {a "co-signer: (a) is ce-signing this
Securily Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security instrument; () s not personally obligated to pay the sums sacured hy this Security
Instrument; and (¢) agrees that Lender and any other Borrawer can agree to extend, modify, forbear ar
make any accommodaltions with regard 1o the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Bormower who assumes Borrower's
abligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bor-
rower’s rights and benefits under this Security Instrument, Borrower shall not be released from Borrower's
obligations and liability under this Security Instrument unless Lender agrees to such release in writing. The
covenants and agreemenis of this Security Instrument shall bind {(except as provided in Section 20) ancl
benefit the successors and assigns of Lender.

14. L.oan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, altorneys'fees, property inspection and valuation fees, In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fea to Borrower shali not be construed as a prohibition on the charging of such fee. Lender may not charge
fees thal are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges. and that law is finally inlerpreted
so that the interest or other loan charges collected or to be collectad in connection with the Loan exceed
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the permitted limits, then: (&) any such loan charge shall be reduced by the amount necessary (o reduce
the charge 10 the permittad limit; and (b} any sums already collected from Borrowaer which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owad under the Note or by making a direct payment io Borrower. If a refund reduces pringipal,
the reduction will be Ireated as a partial prepayment withou! any prepayment charge (whelher or not a
prepaymenl charge is provided for under Ihe Note), Borrower's acceptance of any such refund made by
direct payment 1o Borrower will constitule a waiver of any right of action Borrower might have arising out
ot such overcharge,

15. Notices. All notices given by Borower or Lender in connection with this Security Instrument must
be in wriling. Any notice to Boriower in cennection with this Security Instrument shall be deemed 1o have
been given to Borrower when mailed by first class mail or when actually delivered 1o Borower's notice
address if sent by olher means. Nolice to any one Borrower shall constitule nolice 10 all Borrowers uniess
Applicable Law expressily requires otherwise. The notice address shali be the Property Address uniess
Borrower has designaled a subsiitute nolice address by nolica 1o Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. iF Lender specifies a procedure lor reporling Borrower's change
of address, ihen Borrower shall only report 2 change of address through that specified procedure, There
may be only one designated notice address under this Security Instrument at any one linie. Any notice (o
Lender shall be given by delivering it or by mailing it by first class mail to Lender's addiess stated herein
unless Lender has designated another address by notice to Borrower. Ahy rnotice in connection with this
Security Instrument shail not be deemed {o have been given to Lender until acteally received by Lender,
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be govarned
by federal Jaw and the law of the jurisdiction in which the Property.is located. All rights and obligztions
contained in this Security Instrument are subject 1o any requireménts and limitations of Applicable Law.
Applicable Law might exglicitly or implicitly aliow the parties fo aqree by contract or it might be silent, but
such silence shall not be censtrued as a prohibilion against agreemant by contract. In the event that any
provision of clause of this Security Instrument or the Nota contlicls with Applicable Law, such conflict shall
not aifect other provisions of this Security Instrument ar the Mote which can be diven aliect wilhout the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the-feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c)lhe word “may” glves sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall ba given one capy of the Note and of this Security Instrument.

1B. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or benaficial interest in the Property, including, but not imited
te, those beneficial inlerests fransferred in a bond for deed, contract for deed. installment sales contrac
or escrow agreement, the Intent of which is the transter of title by Borrower at a fulure date o a pLrchaser,

If all or any part of the Froperly or any [nterest in the Property is sold or transferredioril Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lenders prior written
consent, Lender may require immediate payment in full of all sums secured by this Secuily Instrurment.
However, this oplion shall nol be exercised by Lender it such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrawer must pay all sums secured by this Security Inslrurient. If Borfower fails to pay these
SUms prior ta the expiration of this period, Lender may invoke any remedies permilted by this Security
Instrument without further netice or demand on Borrower.

19. Bortowe:’s Right to Reinstate AfierAcceleration. If Borower meets certain conditions, Bor-
rower shall have the right to have enforcement of this Securily Instrument discontinued at any time prior
to the earliest of (2] five days before Sale of the Properly pursuant to any powsr of sale contained in Ihis
Securily Instrument; {b) such other period as Applicable Law might specify for the termination of Bor-
rower's right to reinstate; or (c) entry of a judgment enforcing lhis Securily Instrument. Those condilions
are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and
the Noie as if no aceeleration had occurred; (b} cures any dafault of any other covenants aor agreements;
(c) pays all expenses incurred in enfarcing this Security Instrument, including, but not limited 1o, reason-
able attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure thal Lender's interest in the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sumns secured by this Security Instrument,
shall continue unchanged. Lender may raquire that Borrower pay such reinstatement sums and expenses
in one or more of the following forms, as selected by Lender: {a) cash; {(b) money order; (c) certified check,
bank chack, treasurer's check or cashier’s check, provided any such check is drawn upon an institution
whose deposils are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds Transfer
Upon reinstatement by Borrower, this Security Instrument and cbligations secured heraby shall remain
tully effective as if no acceleration had occurred. However, this right to reinstate shalt not apply in the case
of acceleration under Section 18.

20. Sate of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note {together with this Security Instrument) can be seld one or more limes without prior notice
to Borrower. A sale might result in a change in the entily (known as the “L.oan Servicer”) that coliecls
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Periodic Payments due under the Note and this Security instrument and performs other mortgage loan
servicing obligations under the Nole, this Security instrument, and Applicable Law There also might be
one or more changes of the Lean Servicer unrelated to a sale af the Nale. |f thers is 4 change of the Loan
Servicer, Borrower wili be given wrillen notice of the change which will state the name and address ol the
new Loan Servicer, Ihe addrass 1o which payments should be made and any olher intormation RESPA
requires in connaction with a notice of transler of servicing. If the Note is sold and therealler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Nole purchaser unless otherwise provided by the Note purchaser,

Neither Borrower ner Lendar may commenae, join, or be joined to any judiclal aclion {as either an
individual litigant or the member of a class) that arises from the olher party’s actions pursuvant to ihis
Security Instrument or that alleges that the olher party has breached any provision of, or any duly owead by
reason of, this Secuwrity Instrument, untit such Borrower or Lender has notified the othar party {with such
nolice given in compliance with the requirements of Section 15) of such allaged breach and afforded he
other party herelo a reasonable period after the giving of such notice to take corrective action, If Applicable
Law provides a time period which must elapse before certain action can be taken, that line period will be
deemed o be reasonable for purpeses of this paragraph. The notice of acceleration and apporiunity to
cure given 1o Borower pursuant to Section 22 and the notice of acceleration given to Banower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ar hazardous substances, poliutants, or wastes by Environmental Law and
the following substances: gasaline, kerosene, ather flammable or toxic petroleum producls, toxic pesti-
cides and herbicides, volatile solvents, materials containing asbestos arformaldehyde, and ragicactive
malerials; {b) "Environmental Law” means federal laws and laws of e jurisdiction where the Properly
is located thal relate to heaith, safety or environmental protection {¢) “Environmental Cleanup”inciudes
any response action, remedial action, or removal action, as defined in Environmental Law: and {d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.,

Borrower shall not cause or permitthe presence, uss, disposal, slorage, orrelease of any Hazardous
Substances, or threaten to release ahy Hazardous Substances, on or in the Praperty. Borrower shall not
de, nor allow anyone else (0 do, anylhing affecting tihe Properly (&) that is in violation of any Envirormenlal
Law, {b) which creates an Environmental Condition. or {c) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affecls the value of the Property. The preced-
ing two sentences shall not apply to.the presence, use, ar storage on the Property of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to normai residential uses and o
mainlenance of the Property (including, bul not limited to, hazardous subslances in consumer products).

Borrower shall promptly give Lender written notics of (a) any investigation, claim, demand. lawsuil
or other action by any governmental of regulatory agency or privale party involving the Preperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Eaviron-
mental Condition, including but not limiteg 10, any spiliing, leaking, discharge, release or lhreat of release
of any Hazardous Substance, and (c) any condition caused by the presence, Use orf releass of a Hazard-
ous Subslanee which adversely affects Ihe value of the Property. If Borrower lzams. or is notified by any
governmental or regulatory aulhiority, o any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hérein shall create any obligation on
iender for an Environmental Claanup,

NON-UNIFORM COVENANTS. Borrower.and Lender {utther covenant antl agree as [allows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow-
ing Borrower's breach of any covenant or agreement in this Security instrument {but not prior to
acceleration under Section 18 unless Applicahle Law provides otherwise}. The notice shall specify:
() the defauli; (b) the action required to cure the default; (¢) a date, not less than 30 days from
the daie the notice is given to Borrower, by which the default must be cured; and (d) that faiiure to
cure the detauit on or before the date spacified in the notice may resuli in acceleration of the sums
secured by this Security Ihstruiment and sale of the Property at public auction at a date nol less
than 120 days in the future. The notice shall further inform Borrower of the right to reinstate after
acceleration, the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale; and any other matters required to be included in the
notice by Applicable Law. !f the default is not cured on or before the date specified in the notice,
Lender at its option, may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and/or any other remedies
permitted by Applicable Law. Lender shall be entitied to coilect all expenses incurred in pursuing
the remedies provided In this Section 22, including, but not limited to, reasonabie attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
rence of an event of default and of ender's election fo cause the Property to he sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and
to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall seil the Property
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al public auction 1o the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpong
sale of the Property for a period or periods permitted by Applicable Law by public announcement
at the time and place fixed in the notice of sale. Lender or its designee may purchase the Property
at any sale.

Trustee shall deliver to the purchaser Trustee's dead conveying the Property without any
covenant or watranty, expressed or implied. The recitals in the Trustee’s deed shail be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the saie in
the following order: (a) to ali expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the
person or persons legally entitled to it or to the clerk of the superior court of the county in which
the sale took place,

23. Reconveyance. Upon payment cf all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security nstrument and all notes evi-
dencing deht secured by this Security Instrument o Trustee. Trustee shall recanvey the Proparty without
warranty 1o the persori or persons legally entitled to it. Such person or persons shall pay any recordatian
costs and the Trustee’s fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lendsr may from time lo time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Withaut conyeyance of
the Property, the successor trustee shall succeed to all the tike, power and duties conferred upen Truslee
herein and by Applicable |aw,

26. Use of Property. The Property is not used principally for agricuttural purposes.

26. Attorneys’ Fees. Lender shall be entilled to recover its reasonable aftorheys’ tees and costs in
any action or proceeding to construe or enforce any term of this Security Instrument. The term “attorneys’
lees.” whenever used in this Sscurity Instrument, shall include without limitation atiornays' fees incurred
by Lender in any bankrupioy proceeding or on appeal.

CRAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Barrower accepts and agrees to the tarms and covenants cantained in this
Security Instrument and in any Rider executed by Borrower and recorded with if,

2/{23/;5172»& (Seal)

PHILLIENCOLE | BATE
L “
LA 777 (,&(L, A4-23-2000.  (seal)
JANIEE M COLE DATE

k 3 Va
STATE OF mzﬁ; COUNTY OFM SS:

On this day personally appeared before me PHILLIE N COLE AND JANICE M COLE,
HUSBAND AND WIFE to me known to be the individual party/parties described in and who
executed the within and foregoing instrument, and acknowledged that hejsheithey signed the
same as his/her/their free and voluntary act and deed, for the uges and purposes therein
mentioned. N - i

GIVEN under my hand and official seai thig

[y
the State of Wi
1Y% yys

Washington, m : 3
My Appointment Expires on !*z‘q ‘ ,2(; Q’ELM‘Q‘Q{VMCL
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Lender: The Central Trust Bank
NMLS ID: 407385

Loan Qriginator: Robert John Ferger
NMLS ID: 228658

OO

0(\ QQ\\
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LOAN #: 0102201842
CASE #:. 48.48-8-0560288
MIN: 1002587-3900508673-1

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
23rd day of September, 2022, and is incorporated into and shall be deemed
ta amend and supplement the Morlgage, Deed of Trust or Deed to Secure Debt (herain
"Security Instrument”) dated of even date herewith, given by the undersigned Eherein
“Borrower”) to secure Borrower's Note {0 The Central Trust Bank, a Banking Institution

(herein “Lender™)
and covering the Property described in the. Security Instrurnent and located at
1972 SKYE RD
Washougal, WA 98671

VAGUARANTEED LOAN COVENANT: In addition fo the covenants and agreements made
ih the Security Instrument, Borfower and Lender further covenant and agree as follows:

If the indebtedness secured herebybe guararitsed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the dale herecf shall
govern the rights, duties and liabilities of Borrawer and Lender. Any provisions of the Security
Instrument or other instruments executed in connaction with said indebtedness which
are inconsistent with said Tifle'or Regulzations, including, but not limited to, the provision
for payment of any slim in connection with prepayment of the secured indebtadness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Sacurity Instrument, are hereby aménded or negated o
tha extent necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: AtLender'soption, and as allowed by applicable state iaw, Bartower will
pay a "lale charge” not exceeding four per centum (4%) of the overdue payment when
paid'more than fifleen (15) days after the due date thereof ta cover the extra expense
involved in handling delinguent payments, but such “late charge” shall not be payable
out of the proceeds of arny sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge thé entire indebtedness and all propes costs
and expenses secured hereby,

GUARANTY: Should the Department of Veterans Affairs fail orrefuse to issue its guaranty
in full amount within B0 days from the date that this loan weould normally become eligible
for such guaranty committed upon by the Depariment of Veterans Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefils,” the Mortgagee may declare the
Indebtedness hereby secured at once due and payable and may foreciose immediately or
may exercise any othar rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upan transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (*assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(2) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 parcent (.50%) of Lhe
balance of this loan as of the date of fransfer of the property shali be payable at the time of
transfer to the foan holder or its authorized agent, as trustee for the Department of Veterans
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Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional deht to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indehtedness hereby securad or
any transferee thereof, shall be immediately due and pagable. This fee is autormatically
waived if the assumer is exempt under the provisions of 3§ U.3.C. 3729 ().

(b} ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptionof this loan, a processing fee may be charged by the loan holder orits authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
hotder’s ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for aloan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assurmer hereby agrees to assume all of the cbligations of tha veteran under the terme of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arsing from the
guaranty or insurance of the indebtedness created by this instrument,

IN WITNESS WHEREOF, Borrower(s) has executed this WA Guaranteed Loai and
Assumption Policy Rider.

f/ (J&G \Q /(’ZE 207 (seal)

PHILLIP N COLE™ DATE
o Gl 1232022 suny
JANIEE M COLE DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") is made this 23rd day of September, 2022, and is
incorporated into and amends and supplements the Deed of Trust {the "Security
Instrument’} of the same date given by the undersigned (the “Borrower.” whether there

are one or mere persons undersigned) to secure Borrower’s Note to
The Central Trust Bank, a Banking Institution

("Lender”} of the same date and covering the Property described in the Sesurity
Instrument, which is located at:

1972 SKYE RD, Washougal, WA 98671,

In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lenderfurthercovenantandagrea thatthe Security Instrumentis amendad as follows:

A. DEFINITIONS
1. The Definitions section of ihe Security Inslrument is amended as followé:
“l.ender” is The Central Trust Bank.

Lenderis a Banking Institution organized and existing
under the laws of Missouri, Lender’s address is
238 Madison St Jeffersen City, MO 65101-3230.

Lenderis the beneficiary under this Security Instiument. The term “Lender includes
any successors and assigns of Lender,

“MERS” is Morigage Electronic Registration Systems, [ne. MERS (s a separate
corporation that is the Nomineae for Lender and is acting solely for Lender. MERS s
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O, Box 2028, Flint, M| 48501-2028, tel. (888) 679-MERS. MERS is
appginted as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from fime to time direct, including but not limited to appointing a
successor trustee, assigning, ar releasing, in whole or in part this Security instrument,
foreclosing or directing Trustee (o institute foreclosure of this Security Insirument,
or taking such other actions as Lendermay deem necessary or appropriate under
this Security Instrument. The term “MERS” includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successars and assigns,
as well as Lender, untii MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

“Nominee” means one designated to act for another as its representative for
a limited purpose.
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EXFISIT A

All that poriion lying Southerly of the South line of Skye Road, in the Southwest Quarter of the Morthwest
Ouarter of Section 29, Township 2 North, Range 5 East of the Willmoette Meridian, 0 the Couty of Skamama,

‘®
‘f\\\

O

EXCEFTING that pertion lying within Bear Prairie Road.

\)0




LOAN #: 0102201843
B. TRANSFER OF RIGHTS iN THE PROFERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Mote: and (i} the performance of
Borrower’'s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale. the following described property located in the
County [Type of Recording Jurisdiction] of
Skamania [Name of Recording Jurisdiction];

SEE LEGAL DESCRIPT!ON ATTACHED HERETO AND MADE A PART HEREOE
AS "EXHIBIT A",

APN #:. 02-05-29-0-0-0401-00

which currently has the address of 1972 SKYE RD, Washougal,

[Streat][City]
WA 98671 ("Property Address"):
[State] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected an the property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be cavered by this Security Instrument, Al of
the foregoing is referred to in this Security instrument as the “Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee far Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee far Lender. Borrower understands antl agrees that MERS, as the designated
Neminee for Lendler, has the right ta exercise any or all interests granted by Borrower
to Lender, including, but not timited to, the right to forecloss and sell the Praperty;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as foliows:
15.Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower i connection with this
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LOAN #: 0102201843
Security Instrument shall be deemed 1o have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute neotice address
by notice to Lender. Borrawer shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shali only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
ctass mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notice Borrower
provides to Lender must also be provided to MERS as Nominee for Lender until
MERS’ Nominee interest is terminated. Any notice provided by Borrower i connectlion
with this Security {nstrument will not be deemed te have been given to MERS untjl
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender uzitil actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will salisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security instrument is amended to read as follows:
20.8aie of Note; Change of Loan Servicer; Notice of Grievance. The Nole
or a partial interest in the Note (fogether with this Security Instrument) can be sold
one or more times without priar notice to Borrower. Lender acknowiedges that until if
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominge for Lender, with the authority to exercise the rights of Lender. A
sale might resutt in & change in the entity (known as the “Loan Serviger’) that collects
Periodic Payments due under the Note and this Security Instrument and performs
cther mortgage foan servicing obligations under the Note. this Security Instrument,
and Applicable Law. There also might be one ar more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrawer will
be given written nolice of the change which will staté the name and address of the
new Loan Servicer, the address to which paymehts should be made and any other
information RESPA requires in connection with z notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer glher than the
purchaser of the Nole, the mortgage loan servicing ohiigations to Barrower will remain
with the Loan Servicer or be fransferred to a successor Laan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,
Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as either an individual litigant or the member of a class) that arises from the
olher party’s actions pursuant {a this Security Instrument or that alleges that the cther
party has breached any provision of, or any duty owed by reason of, this Security
Instrurnent, until such Berrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the cther party hereto a reasonable period afler the giving of such notice to
take corrective action. If Applicable Law provides a time pericd which must elapse
before certain action can be taken, that time period will be deemed to be reasonable
far purposes of this paragraph. The nofice of acceleration and opportunity fo cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.
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LOAN #: 0102201843
E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
from time to time appointa successortrustee to any Trustee appointed hereunderwho has
ceased to act. Without conveyance of the Property, the successar trustee shall Stcceed
to ali the fitle, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

é : }Llﬁ Forz (Seal)
PHILLIP N COLE DATE
‘ 777 Cjﬁ&, Q“.Z?J"Zﬂ?-—vl {Seal)
J/{.}‘IICE M COLE DATE
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