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HOME EQUITY CONVERSION SECOND DEED OF TRUST
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Grantor(s):  Peter A. Guyer and Rosann Guyer, husband and wife
Grantee(s):  Federal Housing Commissioner. whosc address 1s 431 Sen enth Street: SW. Washington,
DC 20410, Benefician

SENIOR OFEICIAL WITH RESPONSIBILITY FOR SINGLE FAMILY MORTGAGE
INSURANCE PROGRAMS IN THE DEPARTMENT OF HOUSING AND LIRBAN
DEVELOPMENT FIELD OFFICE WITH JURISDICTION OVER THE PROPERTY
DESCRIBED BELOW. OR A DESIGNEE OF THAT OFFICIAL Trustee

Abbreyiated Legal Description: Lot 3, Subdivision of Nordall Short Plat, 2/31.

Assessor's Property Tax Parcel or Account No = 0105100002040

Full legal description located on page :19

Page 1ot 16 FEOM Becond Deed OF Trust- 2617



Prepared By: HighTechLending Inc.
2030 Main St.. #500
Inme. CA92614

[Space Above This Line For Recording Data|

State of WASHINGTON FHA Casc No. 566-3744334-962

Loan No. R742-4446418
MIN: 1OUS220-0005009531 -1

ADJUSTABLE RATE
HOME EQUITY CONVERSION SECOND DEED OF TRUST
This deed of trust secures a reverse mortgage loan

THIS DEED OF TRUST ("Sccurity Instrument” or *Second Sccurity Instrument”) is madc on
September 1.2022. The grantor is Peter A. Guyer and Rosann Guyer, husband and wife. whose
address is 72 KROGSTAD ROAD, WASHOUGAL, Washington 98671 ("Borrow cr"). Borrowerisa
trustor who is an original borrower under the Loan Agreement and Note. The term "Borroner” docs not
include the Borrowor's successors and assigns. Trustor is an original trustor undcer this Security
Instrument. The term "Trustor” includes Trustor's heirs. exceutors. administrators. and assigns. The
trustee is the SENIOR QFFIGIAL WITH RESPONSIBILITY FOR SINGLE FAMILY MORTGAGE
INSURANCE PROGRAMS IN THE DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT
FIELD OFEFICE WITH JURISDICTION OVER THE PROPERTY DESCRIBED BELOW. OR A
DESIGNEE OF THAT OFFICIAL (!Trustec”). The beneficiary isthe Federal Housing Commissioncr,
whose addressis 451 Seventh Street. SW. Washington, DC 20410 ("Lender® or "Comunissioner™).
Borrower has agieed 1o repay to Lender amounts which Lender s obligated 1o advance. including future
advances. under the terms of a Home Equity Conversion Adjustable Rate Loan Agreenient dated the
saime date as this Seeurity Instrument ("Loan Agreement™). Theagreement 10 repay is evidenced by
Bortower's Adjustable-Rate Note dated the same date as this Securihy Instrument ("Sccond Note™). This
Sceurity Instrumeiit secures to Lender: (a) the repay ment of the debt evidenced by the Sccond Note.
with inlefest ata rate subject to adjustment (interest). and all renewals. extensions and modifications of
the Note. up to a masimum principal amount of Seven Hundred Twenty Scven Thousand, Five
Hundred Dollars and Zero Cents (ULS. $727.500.00); (b) the pay ment of all other sums. with interest,
adv anced under Paragraph 3 to proteet the seeurity of this Sceurity Instrument or otherwise due under
the terms of this Sceurity Instrument: and (¢) the performance of Borrower's covenants and agreements
ander this Security Instrument. the Second Note and Loan Agreement. The full debt. including amounts
described in (a). (b). and (¢) aboye. if not due carlice. is duc and payable on March 24, 2105 This
sccurity instrument shall remain in full foree and cffect notwithstanding any zcro outstanding balance on
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the debt from time 1o time and our lien shall not be released except when the property 1s reconveyed.
For this purpose. Borrower and Trustor irrevocabhy grant and convey 1o Trustee. in trust. with power of
sale. the Tollowing described property located in SKAMANIA County. WASHINGTON:

Sce legal description as Exhibit A artached hereto and made a part hereof for all intents and
PUrposes

which has the address of
72 KROGSTAD ROAD, WASHOUGAL, Washington 98671. ("Propcrty Address™)

TOGETHER WITH all the improvements now or hercafter erected on the property . and all cascments.
rights. appurtenances, and fixturcs now or hereafier a part of the property. All replacements and
additions shall also be covered by this Sceurity Tnstrument. Al of the foregoing is referred tonin this
Sceurity Instrument as the "Property.™

BORROWER AND TRUSTOR COVENANTS that cach is lawfully scized of the estate hereby
conveyed and has the right to grant and comvey the Property and that the Propérty is only encumbeied by
a First Sceurity Instrument given by Borrowcer and dated the same date as this Seeurity Instrument
("First Sceurity Instrument”). Borrower and Trustor warrant and will defendeencrally the titleto the
Property against all claims and demands. subject to any cncumbranges of record.

THIS SECURTTY INSTRUMENT combincs uniform covenants (ot national use and non-uniform
covenants with limited variations by jurisdiction 1o constitule auniform:scourity instrument coy cring

rcal property.

UNIFORM COVENANTS. Borrower. Trustor and Lender covenant and agree as follows:
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1. Payment of Principal and Interest. Borrower shall pay w hen due the principal of

$727.500.00. and interest on. the debt evidenced by the Second Note. Since regular periodic payments
by Borrower lo Lender are not required under the Note and the interest that accrues and other amounts
Borrower may owe under the Note are added to the loan balance. “negatih ¢ amortization” will oceur.
Ncgative amortization and the compounding of mterest will increase the amount Borrower owes Lender
and will reduce Borrower equity in the Property

2. Payment of Property Charges. Borrower shall pay all property charges consisting of property taxcs.
hazard insurance premiums. flood insurance premiums, ground rents. condominium fces. planned unit
development fees. homeowner's association [ees. and any other spceial assessments that may be required
by local or statc law in a timely manncr. and shall provide cvidence of payment to Lender. unless Lender
pays properts charges as provided for and in accordance w ith the Loan Agreement.

3. Fire. Flood and Other Hazard Insurance. Borrower shall insure all improvements o the Property
whether now in existence or subscquently crected. against any hazards. casualtics. and contingencies.
including. but not limited to. firc and flood. for which Lender requires insurance. Su¢h insurance shall
be maintained in the amounts. and for the periods that Lender requires; Lendeghas the diseretion to
increase or decrease the amount ol any insurance required at any time provided the amouit is cqual to or
greater than any minimum required by the Commissioner. Whether or.niot liender imposcs a flood
insurance requircment. Borrower shall at a minimum insure all imprescments on the Property - whether
now in existence or subsequently erccted. against loss by floods to the extent required by the
Commissioner. If the Lender imposes insurance reguirements. all insurance shall be carried w ith
companics approved by Lender. and the insurance policics and anv rengwals shall be held by Lender and
shall includc loss pavable clauscs in favor ol and ina form acceptable 0. Lender.

In the cvent of loss. Borrower shall give Lender immediate notice by mail. Lender may mahe proofof
foss if not madc promptly by Borrower. Eaclhvinsurance conipans coneerned is hereby authorized and
directed to make payment for such loss to Lender. instcad of 10 Borrower and Lender jomtly. Insurance
proceeds shall be applicd to restoration ot fepair of the damagced Property . f the restoration or repais 1S
cconomically feasible and Lender's security 15 not lessened. 1 the restoration or yepair is ot
cconomically feasible or Lender's security would be lessened. the insurance procceds shall be applied
first to the reduction of any indebtedness under the Sccond Note and this Security Tustrument and then o
the reduction of the indebiediiess under the First Note and the First Sceuriny dnstrument. Ay ©Xeess
insurance procceds over an amount required o pay all outstanding indcbtedness under the Second Noie
and this Seeurity Instrument and the First Note and the First Sceurity Tnstrument shall be paid to the
entity Iegally entitied thereto.

In the event of fofeclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtednessiall right. tite and ierest of Borrower in and to insurance policics in
{orec shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application: Leéascholds. Borrower shall accupy. cstablish. and usc the Property as Borrower's
Principal Residence after the execution of this Sccurity Instrument and Borrower (or at Icast onc
Borrower. il initially more than onc person ar¢ Borrowers) shall continue to occupy the Property as
Borrower's Principal Residence for the term of this Seeurity Instrument.

Borrow ar shall not commit waste or destroy. damage or substantially change the Property or allow the

Property to deteriorate. reasonable wear and tear excepted. Borrower shall also be in default if Borrower.
during the loan application process. gave materially falsc or inaccurate information or staicnients to
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Lender (or Fasled to provide Lender with amy material information) i conncetion with the loan
evidenced by the Note. including. but not limited to. representations concerning Borrower's occupancy
of the Property as a Principal Residence. [{ this Security Instrument is on a lcaschold. Borrower shall
comply with the provisions of the lease. I Borrower acquires fee title to the Property. the leaschold and
fce title shall not be merged unless Lender agrees (o the merger inw rting.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges. fines and impositions that arc not included in Paragraph 2. Borrower
shall pay these obligations on time dircetly to the entity which is owed the payment. I failure 1o pay
would adversely affect Lender's interest in the Property, upon Lender's request Borrower shall promptly
furnish to Lender receipts evidencing these pay ments. Borrower shall promptly discharge amy lic which
has priority over this Security Instrument in the manncr provided in Paragraph 14(c).

If' Borrower fails to make these payments or pay the property charges requued by Paragiaph 2. or fails 1©
pertorm any other covenants and agreements contained in this Sceurity Instrument. oy there is a legal
procceding that may significantly affeet Lendert's rights in the Property (such as a procecding in
pankruptey. for condemunation or to cuforce laws or rcgulations). then Lender miay do and pay whatever
is necessary to protect the value of the Property and Lender’s rights in the Properis . including payment of
property laxcs. hazard insurance and other items mentioned in Paragraph 2.

J'o protect Lender's security in the Property, Lender shall adsancc and charge to Borrow ¢r.all amounts
duc 10 the Commissioner for the Mortgage Insurance Premium as defined in the Loan Agrecement as well
as all sums due 1o the loan seryicer for servicing activitics as defincd i the Loan Agrecment. Any
amounts disbursed by Lender under this Paragraph 3 shall become an additional debt of Borrower as
provided for in the Loan Agrecment and shall be sceurcd by this Sceurity [nstrument.

6. Inspection. Lender or its agent may cn(er O ispect or make appraisals of the Property ina
reasonable manner and at reasonable times provided that Lender shall give the Borrower noticc prior Lo
any inspection or appraisal specifyingia purposc for the inspection ot appraisal which must.be rclated to
Lender's interest in the Properts . [fdhie Property is vacant or abandoned or the loan is in defaule Lender
may take reasonable action to profect and presceve such vacant or abandoned Property withoul notice o
the Borrower. including but not lintited to. entering the Property for the purposé of sceuring or
protecting the Property .

7. Condénination: The proceeds of any award or claim for damages. direct ot conscquential. in
conneetion with ans condemnation orother taking ol any part of tlic Propérty . or for convey ance in place
of condemnation. shall be paid to Lender. The proceeds shall be applied first to the reduction of any
indebtedness under the Seeond Note and this Sceurity Instrument, and then (o the reduction of the
indebtedness under the First Note and First Securily Instrument, Any excess proceeds over an amount
reguired to pav all outstanding indebtedness under the Second Note and this Security Instrument and the
First Note and First Security Instrument shall be paid to the entity fegaliy entitled thereto.

8. Fees. Lendar may collect fees and charges authorized by the Commissioner.
9. Non-Borrowing Spouse. Borrower, N/A is married under the laws of Washington to N/A
{"Non-Borrowing Spouse™. who is not a Borrower under the terms of the "Second Note.” "Loan

Agreement” or this Sccunty [nstrument.

() Eligible Non-Borrowing Spouse - A Non-Borrow ing Spousc identificd by the Borrower
who meets. and continues to meet. the Qualifying Attributes requirements cstablished by the

ity
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Commissioner that the Non-Borrowing Spousc must satisfy in order to be cligible for the
Delerral Period.

(b) Incligible Non-Borrowing Spousc - A Non-Borrowing Spouse who doces not meet

the Qualifying Attributes requirements established by the Commissioncr that the

Non-Borrowing Spouse must satisfy in order 1o be cligible for the Deferral Period.

10. Grounds for Acceleration of Debt.

{a) Due and Payable - Death.

(i) Except as provided in Paragraph 1((a)(11). Lender may require immediate payment in {ull
of all sums secured by this Security Instrument if a Borrower dies and the Property s not the
Principal Residence of at least one surviving Borrower.

(1) Lender shall defer the duc and payable requirement under Paragraph 10(a)(i) above for any
period of time ("Deferral Period”) in which a Non-Borrowing Spouse identified i Paragraph
9 qualifics as an Eligible Non-Borrowing Spouse resides in the Property as [histher| Principal
Roesidence and certifics all of the following conditions are, and continuc o be. met:

Such Eligible Non-Borrowing Spouse remained the spouse of the idenulicd

Borrower {or the duration of such Borrower's lifetime:

Such Eligible Non-Borrowing Spouse has occupicd. and continies (o occupy. the
Property as |his/her] Principal Residence:

All other obligations of the Borroster under the Second Note. the Loan Agreement and
this Sceurity Instrument continug 1o be satisficd:

The Sceond Note is not eligible 10 be called duc and payable for any other reason: and
If requested by Lender, such Ehgible Non-Bortawing Spouse and the Borrower's
successors and assigns. if different, sign an enforccable agreement suspeinding the
statute of limitations applicable to the enforcement of a real property hien and any other
document(s) Lender deems necessany 1o preserve (1) the priority.of Lender’s lien onthe
Property (1) Lender s right to forcclose the seeurity mterest inn the Property . and (1)
Lender's right to exereise its default remedics available under this Security Instrument
and the Sccond Notc.

cornd Deed OF - 2017
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This sub paragraph (ii) is mapplicable or null and yvoid if an Eligible Non-Borrowing Spousc
is or becomes an Incligible Non-Borrowing Spouse at any time. Further. during a deferral of
the duc and payable status. should any of the conditions for deferral cease 10 be met. sucha
deferral shall immediately cease and the Note will become immediately due and payable in
accordance with the provisions of Paragraph 7¢A)() of the Sccoud Note.

(b) Due and Payable - Sale. Lender may iequire immediate payment i full of all sums sccured
by this Sccurity Instrument if all of a Borrower's titlc m the Property (or his or her beneficial
interest in a trust owning all or part of the Property) is sold or otherw isc transferred and no other
Borrower retains title to the Property in fee simple or retains a leaschold under a lease {or not less
than 99 vears which is renewable or a leasc having a remaining period of not less than 30 yvears
bevond the date of the 100th birthday of the youngest Borrower or retains a lifc cstate (or retaining
a beneficial interest in a trust with such an mterest in the Property). A deferral of dueand pavable
status is not permitted when a Lender requires immediate payment in full under this Paragraplh.

(¢) Due and Payable with Commissioner Approval. Except as prod ided below for Paragraph
IO(C ). Lender may require immediate pay ment m full of'all sums secured by thig Sceurity
Instrument. upon approval of the Commissioncr. if:

(i) The Property ccases o be the Principal Residence of a Borrower for rcasons other than death
and the Property is not the Principal Residence of at Ieast onc other Bomrower: or

(i) For a period of longer than twehye (12) consccutive maniths. a Borrower fails to occupy the
Property because of physical or meéntal illness and the Property is not the Principal Residence
of at least onc other Borrowcer or Eligible/ Non-Borrowing Spousc © or

(i) An obligation of the Borrower under this Sceurity Instrument is not performed.

A deferral of due and payable status 18 not permitted when a Lender requires immediate

pas ment in full under this Paragraph 10(C). except Lender shall defer the.Duc and Pay able
requirement under Paragraph 10(C)(i1) abovc for any period of time (" Deferral Period™) during
which a Non-Borowing Spousc identificd in Paragraph 9 qualifies as an Eligible

Non-Borrow iitg, Spouse and cértifics all of the conditions in Paragraph 10¢A)ii) arc. and
continue 1o be. met. Such Deferral Period. if anv. under sub-Paragraph [0(C)i) is inapphicable
or null and void il an Eligible Non-Borrowing Spousc i§ or becomaes an Incligible
Non-Borrowing Spousc atany time. Further. during a deferral of the due and payablc status.
should any of the conditions for deferral nder sub-Paragraph fo¢AY1) ccaseto be met. such a
deferral shall immediately cease and the Note will become immediately duc and pay ablc.

(d) Notice and Certification to Lender. Borrower shall compleie and provide to the Lender on
ah.annual basis a certification. in a [orm prescribed by the Lender. stating whether the Property
remains the Borrower's Principal Residence and. if applicable. the Principal Residence of his or
her Non-Borrowing Spouse. Where a Barrower has.identified a Non-Borrowing Spousc in
Paragraph 9 and the identificd Non-Borrowing Spouse gualifics as an Eligible Non-Borrowing
Spousc. the Borrower shall also complete and provide to the Lender on an annual basis an Eligible
Non-Borrow ing Spouse certification. in a form prescribed by the Lender. certifying that all
requirements for the application of a Deferral Period continue to apply and continuc to be met.
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During a Deferral Period. the Borrower's annual Principal Residence certification must continuc o
be completed and provided to the Lender by the Eligible Non-Boerrowing Spousc. The Borrower
shall also notify Lender whenever any of the events listed in Paragraph 10 (b) and (¢) occur.

(¢) Notice to Borrower. Lender shall notify: Borrower w henever the loan becomes due and
payable under Paragraph 10 (b) and (¢). Lender shall not have the right to commenee loteclosure
until Borrower has had thirty (30) days after notice to cither:

(1) Correct the matter which resulted in the Sceurity Instrument coming duc and payablel or
(i1) Pay the balance in full: or

(i) Scll the Property for the lesser of the balance or ninety-five pereent (95%0) of the
appraised value and apply the net proceeds of the sale toward the balance: or

(ivy Provide the Lender with a deed-in-licu of forcelosure.

(f) Notice to Commissioner and Efigible Non-Borrowing Spouse. Lender shall notify the
Commissioner and any Non-Borrowing Spouse identified in Paragraph 9 who qualifics as an
Eligible Non-Borrowing Spouse whencver any évent listed in Paragraph 10 (b) and (e) occurs
during a Deferral Period.

{#) Trusts. Convevance of a Borrower's iliferest 1n the Property 10 a trustw hichimeets the
requirements of the Commissioner. or conteyance of a trust’s nierests in the Propelts o a
Borrower. shall not be considered a convevance for purposes of this Paragraph 0. Atrust shall not
be considered an occupant or be considered as having a Principal Residenee for purposcs of this
Paragraph 10.

11. No Deficieney Judgments. Borrower shall have no personal lability for pay ment of the debt
sccured by this Seeurity Instrument. Lenderamay enforce the debt only through sale of the Property.
Lender shall not be permitted to obtain a deficiency judgment against Borrower il the Sceurity
[nstrument is foregloscd.

12. Reinstatément. Subject to applicable law ., Borrower has a right to be reinstated 1f Lender has
required immediate payment in {ull. This right applics even aller foreclosure proccedings are instituted.
To reinstate this Sceurity Instrument. Borrower shatl corrett the condition w hich resulted in the
requirement for immediate payment in full. Foreclosure costs and reasonable and customary attorney's
and trustee’s fees as applicable by, and expenses properly associated with the forcclosure proceeding
shall be added to the Principal Balance. Upon reinstatement by Borrower. this Security Instrument and
the obligations that it sccures shall remain n effect as if Lender had not required immediate payment in
full, However. Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatcment
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commencement of a current foreclosure proceeding. (i) reinstatement will preclude forcclosurc on
diflerent grounds in the future. or (iii) reinstatement will ady ersely alfect the priority of the Sccurity
Instrument.

13. Deferral Period Reinstatement. 11 a Delerral Period ceascs or becomes unavailable because a
Non-Borrowing Spousc no longer satisfics the Qualilving Attributes for a Deferral Period and has
become an Ineligible Non-Borrowing Spouse. neither the Deferral Period nor the Sceurity Instrument
may be reinstated. In the event a Deferral Period ceascs because an obligation of the Note. the Loan
Agreement. or this Sccurity Instrument has not been met or the Note has becomge cligible to be called
duc and pay able and is in default for a reason other than death. an Fligible Non-Borrowing Spousce may
have a Deferral Period and this Sceurity Instrument reinstated provided that the condition which resulted
in the Deferral Period ceasing is corrected within thirty (30) days. A Lender may require the Eligible
Non-Borrowing Spousc to pay for foreclosure costs and reasonable and customary attorney'sdees and
expenses properly associated with the foreclosure proceeding. such costs may not be added to the
Principal Balance. Upon reinstatement by an Eligible Non-Borrowing Speusc. the Deferral Period and
this Sccurity Instrument and the obligations that it sccures shall rcmain in elteet as if the Deferral Period
had not ccased and the Lender had not required immediate payment in full. Howcver. Lcnder is not
required to permit reinstatement if: (i) the Lender has accepted a reinstatement of eithes the Deferral
Period or this Sceurity Instrument within the past two (2) vears immediately preceding the current
notification to the Eligible Non-Borrowing Spousc that the mortgage is duc and pavable: (i)
reinstatement of cither the Deferral Period or this Sceurity Instrument will preclude foreclosure in the
{uturc. or (i) reinstatenment of cither the Deferral Period or Sceurity Instrumeont s i1l adverselv affect the
priority of this Sccurity Instrument.

14. Lien Status.
(a) Modification.

Borrower and Trustor agree 1o extend this Security Instrument in accordance y ith this
Paragraph 14(a). If Lender determings that the original licn status of this Sceurity Instrument is
jeopardiszed under state law (including but not limited to sitwations wherethe amount seeured
bv this Security [nstrument cquals or exceeds the maximum principal amount stated o be
sccured by the licnrof this Security Instrument or the maximum period under which foan
advances rélam the same lien priority mivally granted to loan advances has expired) and state
law perinits the origimal lien status to be maintained for future loan ady ances through the
cvecution and recordation of one or more documents. ghen Lender shall obtaintitle evidence at
Bortower's expense. 1€ the title evidence indicates that the Property is not encumbered by any
licns (except the First Sceurity Instrument described in Paragraph 15(a). this Sceond Sccurity
Instrunient and any subordinate licns that the Lender detcrmines will also be subordinate to
any future Joan advances). Lendér shall request the Borower and Trustor to cxceute any
documents necessary to protect/the lien status of future loan advances. Borrower and Trustor
agree 10 excente such documents. I state law docs not permit the original licn status to be
oxiehded (o future loan adyvances. Borrower will be decmed to have (ailed to have performed
an obligation under this Sccurits listrument.

(b} Tax Deferral Programs,

Borrow er shall not participate in a real estate tax deferral program. il any licns created by the
tax deferral are not subordinate to this Sceurity Instrument.

- 207
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(¢) Prior Liens,

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien ina
manncr acceptable to Lender: (b) contests in good faith the lien by. or defends agatnst
enforcement of the lien in. legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the licn or forfciture of any part of the Property: or (¢) sccures from the
holder of the lien an agreement satisfactory to Lender subordinating the licn to all amounts
sccured by this Security Instrument. If Lender determines that any part of the Property 15
subject to a licn which may attain priority over this Sccurity [nstrument. Lender may give
Borrower a notice identifyving the licn. Borrower shall satisly the lien or take onc or mote of
the actions sct forth above within ten (10) davs of the giving of notice.

15. Relationship to First Sccurity Instrument.

() Second Security Instrument, In order to sccurce pay ments whicli the Commissioner may makce
10 or on behalf of Borrowcr pursuant to Scction 253(1)( (A) of the National Housig Act and the
Loan Agreement. the Commissioner has requircd Borrower to exceute a Second Note and this
Sceond Sceurity Instrument. Borrower also has exccuted a First Note and F st Sccunty
Instrument.

(1) Relationship of First and Sccond Sccurity Instruments. Payments madc by the
Commissioner shall not be included in the debt under the First Note unless:

(1) The First Sccurity Instrument 1§ assigned 1o the Comimissioncr: or

{ii) The Commissioncr accepts reitnbursement by the holder of the First Nole for all payments
madc by the Commissioner.

If the circumstances deseribed in (i) or (it} oceur. then all pay ments by the Commissioner.
including intcrest on (he pay ments bul excluding late charges paid by the Commissioner.shall
be included in the debtunder the First Note.

(¢) Effeet on Borrower. Where theretis no assignment or reimburscrient as described in (b)) or
(i) and the Commissionce makes pavments o Borrower. then Borrowcr shall not:

(1) Be required to pay amounts owed under the First Note. or pay any renis and reycenues of the
Property under Paragraph 24 to the holder of the Fitst Note or a receiver of the Property. until
the Commissioner has required payment-tn-full of all outstanding principal and accrucd
interest under the Second Note: or

(i) Be obligated to pay interest or shared appreeiation under the First Note at any time.
whether accrued before or after the pay ments by the Commissioner. and whether or not
accrued interest has been included iinthe Principal Balance under the First Note.

(d) No Duty of the Commissioner. The Comumissioner has no duty 10 the holder of the First Note
to caforee coycnants of the Second Sceurity Instrument or to take actions to presene the value of
the Property. even though the holder of the First Note may be unable to collect amounts owed
under the First Note because ol restrictions in this Paragraph 15,
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16. Restrictions on Enforcement. Notwithstanding anything clse in this Security Instrument. the
Borrower shall not be obligated to comply with the covenants hereof’. and Paragraph 24 shall have no
force and effect. whenever there is no outstanding balance under the Second Note,

(7. Forbearance by Lender Not a Waiver. Any forbearance by Leader in excreising any right or
remedy shall not be a waiver ol or preclude the exercise ol any right or remedsy .

18. Successors and Assigns Bound: Joint and Several Liability. Borrower may not assign any rights
or obligations under this Sccurity Instrument or the Sccond Note. exeept to a trust that mccts the
requirements of the Commissioner. Borrower's covenants and agreements shall be joint and seyeral.
Notw ithstanding anything to the contrary herein. upon the death of the last suryviving Borrower, the
Borrower's successors and assigns will be bound to perform Borrower’s obligations under this Sccurity
Instrument.

19. Notices. Any notice to Borrower or Trustor provided for in this Sceuity Instrument shall be given
by delivering it or by mailing it by first class mail unless applicable law rcquires usc'of another method.
The notice shall be directed to the Property Address or any other address all Borrowers jointly designalc.
Notices to Trustor shall be given at the address provided by Trustor to Lender. Any notice to the
Commissioner shall be given by first class mail to the HUD Ficld Offiee with jurisdiction oy er the
Property or anv other address designated by the Commissioner. Any notice to Non-Borrowing Spousc
provided for in this Sccurity Instrument shall be given by deln ering 1t or by mailing it by first class mail
unless appticable law requires use of another method The notice shall be dirccted 1o the Property
Address. Any notice provided for in this Sccurity [nstrument shall be decmed to have been given to
Borrower. Lender. Trustor or Non-Barrowing Spouse when given as provided in this Paragraph 19.

20. Governing Law; Severability. This Sccurity Instrunient shall be 2oy cred by Federal law and the
law of the jurisdiction in which the Property is located. In'the cvent that any provision or clausc of this
Sceurity Instrument or the Sccond Note conflicts with applicable law. such conflict shall not affect other
provisions of this Security Instrument or the Sccond Note which can be given cffect without the
conflicting provision. To this end the provisions of this Sccurity Instrament and the Sccond Note are
declared 1o be severable.

21. Borrower's and Trustor's Copy. Borrowet shall be given one conformed copy of the Second Note
and this Sceurity Tnstrument and Trustor shall be given one conformed copy of this Sccurity Instrument

22 Third-Party Beneficiary. Except as sct forth in Paragraph H0Giin and only for an Eligible
Non-Borrowing Spouse. this Sccurity Instrument docs not and is not intended to conferany rights or
remedies upon any person other than the partics Borrower agrees that it is not a third-party benefician
1o the Contract of [iisurance betwcen HUD and the holder of the Eirst Note.

23. Capitalized Terms. Capitalized terms not defined in this Security Instrument shall have the
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower. Trustor and Lender further coyenant and agree as follows:
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24. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents o collect the rents and
revenues and hercby direets cach tenant of the Property to pay the rents to Lender or Lender's agents.
However. prior to Lender's notice 1o Borrower of Borrower's breach of any covenant or agreement in this
Sccurity Instrument. Borrower shall collect and receive all rents and revenucs of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and
not an assigniment for additional sccurity only.

If' Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by
Borrower as trustee for benefit of Lender only. to be applicd to the sums sccurcd by this Sceurity
Instrument: (b) Lender shall be entitled to collect and reccive all of the rents of the Property: and (c)cach
tenant of the Property shall pay all rents duc and unpaid to Lender or Lender's agent on Leénder's writien
demand 1o the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perforiin any act
that would prevent Lender from excreising its rights under this Paragraph 24. cxeept as provided in'the
First Sceutity Instrument.

Lender shall not be required to enter upon. take control ofor maintain the Property betore or aficr giving
netice of breach o Borrower. However. Lender or ajudicially appointed reccives may do so at any time
there is a breach. Amy application of rents shall not eurc or waiye any default or invalidate any other
right or remedy of Lender. This assignment of rents of the Propeeny shallterminate when the debt
sccured by this Sccurity lostrument is paid in full,

25. Foreclosure Procedure. I Lender requives immediate payment-in-full under Paragraph 19,
Lender may invoke the power of sale and/ov any other remedics permitted by applicable law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Paragraph 25, including, but not limited to, reasonable attorneys’ fees and costs oftitle evidence,

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrenee
of an event of default and of Lender's election to cause the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and
to other persons as applicable faw may require. After the time requirved by applicable law and
after publication of the notice of sale., Trustee, without demand on Borrowers shall sell the
Property :at public auction to the highest bidder at the time and place and under the (erms
designated in the notiee of sale in onc or more parcels and in any order Trustee determines.
Trustee may postpone sale of the Property for a period or periods permitted by applicable law by
public announcement at the time and place fixed in the notice of sale. Lender or its designee may
purchase the Property at any salc.

Trustee shall deliver (o the purchaser Trustee's deed conveying the Property w ithout any
coyenant or warranty, expressed or implied, The recitals in the Trustee's deed shall be prima
facic evidence of the truth of the statements made thercin. Trustee shall apply the proceeds of the
sale in the following order: (a) to all expenses of the sale, including, but not limited to. reasonable
Trastee's and attorneys’ fees: (b) to all sums secured by this Security Instrument; and (¢) any
excess to the person or persons fegally entitied to it or to the clerk of the superior court of the
county in which the sale took place.
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26. Lien Priority. The (full amount secured by this Sccurity Instrument shall have a lien priority
subordinate only to the full amount sccured by the First Sccurity Instrument.

27. Adjustable-Rate Feature. Under the Sccond Note, the initia) stated interest rate of 5.330% which
accrues on the unpaid principal balance ("Initial Intcrest Rate”) 1s subject to change, as described below.,
When the interest rate changes. the new adjusted interest rate will be applied to the total outstanding
principal balance. Each adjustment to the interest rate will be based upon the weekly average vield on
United States Treasury Sccuritics adjusted to a constant maturity of onc year ("Index") plus a margin.
The Indev is published in the Federal Reserve Bulletin and made available by the United States Treasury
Department in Statistical Release H.15 (519). [ the Index is no longer available. Lender will-be required
(o usc any index prescribed by the Commissioner will give Borrower notice of new index

Lender will perform the caleulations described below o determine the new adjusted interest rate. The
interest rate may chanee on November 1, 2022 and on the fivst day of cach succeeding month.

- N = . . . o =
“Change Date" means cach date in which the interest rate could change.

The value of the Index will be determined. using the most recent [ndex figure available thirty (30) days
before the Change Date (“Current Index"). Before each Change Date: the new inferest rate will be
calculated by adding a margin to the Current Index. then rounded to the nearest onc-cighth of onc
percentage point (0.123%). This rounded sum of the margin plus the Current Index will be called the
“Caleulated Interest Rate” for cach Change Date! The Calculated Inivrest Rate will be compared to the
interest rate in elfect immediately prior to the current Change Date the "Existing Interest Rate™).

The Calculated Interest Rate will neyver meicasc abose 10.330%

The Caleulated Interest Ratc will be adjusted iff nécessary to comply with the rate limitation(s) deseribed
above and will be in effect until the next Change Date. At any change date. if the Caleulated Interest
Rate cquals the Existing Interest Rate. the interest rate will not change.

28. Reconvevance. Upon pay ment ofall sums sceurcd by this Security lastument. Lender shall request
Trustee to reconvey the Property and shall surrender this Sccurity Instrumcnt and all notcs cvidencing
debt sccured by this Sceurity Instrument to Trustee: Trustee shall reconvey the Property without
warranty to the person or persons legally cuttled 1o it Such person or persons shall pay any recordation
costs and the Trustee's fee for preparing the'reconvevance.

29, Substitute Trustee. In accordance with applicable law. Lender may ffom time to time appoint a
successor (rgiee o amy Trustee appointed hereunder who has ceased to acl. Without conveyance of the
Properts . the successor trustee shall succeed 1o all the title. power and dutics conferred upon Trustee
herein and by applicable law.

30. Use of Property. The Property is not used principally for agricultural purposes.
] A pent) I pailly g P

31. Attorneys’ Fees. Lender shall be cntiled to recover its rcasonablc attorney s” fees and costs in any
action or proceeding to construe or cnforee any term of this Sccurity Instrument. The term “attorneys’
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fees.” whenever used in this Security Instrument. shall include without limitation attorney s fees
incurred by Lender in any bankruptey proceeding or on appeal

32. Obligatory Loan Advances. Lender's responsibility o make Loan Advances under the terms of the
Loan Agreccment. including Loan Advances ol principal to Borrowcr as well as Loan Advances of
interest. MIP, Servicing Fees. and other charges shall be obhgatory .

33. Riders to this Sccurity Instrument. [ onc or more riders are exceuted by Borrower and Trustor.
and rccorded together with this Sccurity lnstrument. the covenants of cach such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Sceurity
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(cs).|

D Condominium Rider D Planncd Unit Development Rider
Other [Specity] Manufactured Home Rider

ORALAGREEMENTS OR ORAL COMMITMENTS TO LOANMONEY. EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.
BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security lnstrument and in any rider(s) exccuted by Borrower and recorded with it

//Z% {SEAL) g2

P’c/lgr AEiu_x er Datc
D) ' - N .
\\K\&“«'y\[\m (\\\Su\ [Vl (SEAL) 1 / I " dg\
Rosann Guyer Date
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ISpace Below This Line For Acknow ledgment]

State of WASHINGTON

County of ‘j\(_(l,{x\\a,t\ (L

Pekey R uives”
L certify that | know or have satisfactory cvidence that yLL)S(A)‘“’\ GW

is the person who appeared before me. and said person achnow ledged that -~
\V\/\JLL\ signed this instrument and acknowledged it to be

his/her free and voluntary act for the uses and purposes mentioned in the instrument.

i A1 |99 A el

/
) VA Yo
Stgnaturce )

TN VT 3\C)"WUJ\ ( %MV\
Noiary Fublic Title ‘ J v
State of Washington

License Number 21000592 _ _ |
My Commissiorn Expires My appoimtnient expires! \ \ 3 a‘
Comm or Ex ]
Rovember 0L, 2004 M

Mortgage Loan Originator Oreanization: HighTechLending Inc.
Nationwide Mortgage Licensing system and Registry Identification Number: 7147

Individual Loan Qriginator

Mortgage Loan Originator: Paul Tollner
Nationwide Mortgage Licensing system and Registry Identification Number: 1582228

Lender Organization
Lender: HighTechLending Inc.

Nationwide Mortgage Licensing system and Registry Identification Number: 7147
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EXHIBIT A

Exhibit A to the Sceurity Instrument made on September 1, 2022, by Peter A. Guycer and Rosann
Guyer, husband and wife ("Borrower™  to the Federal Housing Commissioner. and whosc address is
451 Seventh Street. S.W.. Washington. D.C. 20410, ("Lender” or "Commissioner™). The Property is

located in the counts of SKAMANIA. state of Washington. described as follows:

Description of Property
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
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Manufactured Home Rider
To Mortgage, Deed of Trust Or Other Security Instrument
IFHA Case Number: 866-3744334-962

TIHS MANUFACTURED HOME RIDUR is made this September 1, 2022 and 13 mcorporated o
ancd shall be deemed (o amend and sapplement that certain Mortgage. Deed of Trust or Other Seeuriyy
Instrument (the "Security Instrunient™y of the same date hereof given by the undersigned {"Borrowerds) i lo
secure Borrower's Promissory Nole Mumufactured Home Retail tostallment Contracty to the Seeretary ol
1ousing and Urban Development ("Lender” or “Secretary”) of the same daie hereot (the “Note™) and relating to
the property deseribed in the Sceurity Instiument and located at: 72 KROGSTAD ROAD, WASHOUGAL,
Washington 98671

The tollowing provisions are applicable to the Seeurity Instrument. including those marhed and completed

gwhere applicabled:

1. DESCRIPTION OF REAL PROPERTY. The description of the real propertyiset forth i the
Secwri(y Instrument 1s amended by the addition of the tollowing:

~{ogether with all improy ements const weted upon, atfived to ot lucated ipon the above described real
properts | meluding without hntation any residential dwelling located upoil o1 to be logaied thereon. which
dwelling is or mav be a manulzetired home, asterein below deseribed. winel nranutaciured homes or
wpon placement and atlination shall be conehusiy ey degiied to be real estate (the "Manutactured HHome™
Mike: Homette Corp Model: Amber Cove Serial Number: 6791-0872-MAB
Year 3wl 2000 Width and | ength: 664X 27"
D No Certiticate of "Htle has been isshed [Z] Certuficate of Tile No. ORE 407977 ORE 407978

2. D MANUFACTURED HOME AS PERSONAL PROPERTY SECURITY. [he Note s also seeured

by seeurity interest m favor of Note Holderm the Tollowimng deseribed manubactivred home
M actured Home ™y, which'is veal property deseribed in the Security Instriment.

Make Meade | Serial Number:
Year Built Width andd Length
D No Certilicate of Tte has been issued D Certiticate of Title No.

3. E}\DD[TIONAL COVENANTS OF BORROWER(S) RELATING TO MANUFACTURED
HOME

11 Paragraph 1 has been nuurked and completed i Bomrower(s) agred(sy to comply with al) State and local Taws
and regulatons relatmg to the atlixation of the Manufactured Lome o the el property described herein
neluding. but not limated to. surrendering the Cernlicate of Title Gl requured), oblaining any governmentad
approval and executing any documeniation necessany o classily the Manulactured Home as real property
under State and Tocal Taw
The Manufactured [lome shall he atall tines and for all purposes perntanently atfiaed to and part of the real
property deseribed herein and shall notbe removed from said real properts . Borrowercs 1 covenantes; thal
alTixing the Manutuctured Home (o the real property deseribed herein does not viekde any zoning Luws or
other local requirements apphcable to manutactured homes.

Loan Gffice

Tompany NMLS #
LS #
verseVision Ini

frinted: 8/31/2022
flage § oA 2 ManufacturedHomeRiderSecond 70047




/ £ Cipl G- Ax
Petér A Date

uyer

&%ﬁ Swyer &'U\*/ Dje/’ /24

o4

Frinted. 83172022
MenufacturedHomeRiderSecond 7 0047
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Exhibit A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE
COUNTY OF SKAMANIA, STATE OF WASHINGTON, AND IS
DESCRIBED AS FOLLOWS:

Lot 3 of Nordall Short Plat, Recorded January 30, 1978, in Book "2" of Short
Plats, page 31, under Auditor's File No. 85799, records of Skamania County,
Washington, being a portion of the Northwest quarter and the Northeast quarter
of Section 10, Township 1 North, Range 5 East of the Willamette Meridian,
Skamania County, Washington.

Parcel ID:01051000020400

Commonly known as 72 Krogstad Road, Washougal, WA 98671
However, by showing this address no additional coverage is provided

ABBREVIATED LEGAL: Lot 3, Subdivision of Nordall Short Plat, 2/31.



