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State of WASHINGTON FHA Casc No. 566-3744334-962
Loan No. R742-4446418
MIN: 1003220-0005009531-1

ADJUSTABLE RATE
HOME EQUITY CONVERSION DEED OF TRUST
This deed of trust secures a reverse mortgage loan

THIS DEED OF TRUST (“Sccurity Instriment”) is made on September 1, 2022, The grantor is
Peter A. Guyer and Rosann Guyer, husband and wife . whosc address 15 72 KROGSTAD ROAD.
WASHOUGAL., Washington 98671 ("Borrowcr”). Borrower is a trustor who is an origimal borrower
under the Loan Agreement and Nofe. The wrm "Borrower” docs not include the Borrower's successors
and assigns. Trustor is an original trustor under thus Sceurity lnstrument. The term "Trustor™ includes
‘Trustor's heirs. executors. administrators. and assigns. The trustee is Fidelity National Title, 650
Pinecrest Dr, Ste 600, Plano, TX 75024 (" Trustee™. The beneficiany is HighTechLending Inc.. which
1s organized and existing under the laws of United States of America. and whose address 1s 2030 Main
Se.. #5000 Trvine, CA 92614 (“Lender™). The term “Lender” includes any suceessors and assigns of
Lender. ~ The Nominee for Lender is Mortgage Electronic Registration Systems. Inc ("MERS™). a
separate corparation which is organized and existing under the laws of Delaw arc. and whosc address
and telephone number is PO Box 2026. Flint. MLARS01-2020_ (el (888) 679-MERS. Borrower has
agreed to repay 10 Lender amounts which Letider is obligated (o ady ance. including future advances.
under the terms of 4 Home Equity Conversion Adjustable Rate Loan Agrecient dated the same date as
this Sceurits Instrunient ("Loan Agreement”). The agreement to repay is evidenced by Borrower's
Adjustable-Rate Note dated the same date as this Sccurity Instiument ("Note™). This Security
[nstrument secures o Lender: (a) the repas ment of the debt evidenced by the Note. with interest at a rate
subject Lo adjustment (interest). and all renewals. extensions and modifications of the Note. up to a
maximum principal amount of Seven Hundred Twenty Seven Thousand, Five Hundred Dollars and
Zero Cents (US. $727,500.00): (b) the payment of all other sums. with interest. advanced undcr
Paragraph 3 to protect the sccurity of this Sceurity Tnstrument or otherwise duc under the terms of this
Sceurity Instrument. and (¢) the performance off Borrower's covenants and agrecments under this
Sceurity Instrument. the Note and Loan Agreement. The full debt. including amounts described in (a).
(b). and (¢) abore. if not duc carlicr. is duc and pavable on March 24, 2105, This sccurity nstrument
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shall remain in full force and cftect notwithstanding any zcro outstanding balance on the debt from time
1o tinte and our lien shall not be released except when the property is reconveyed. For this purpose.
Borrower and Trustor irrevocably grant and convey to Trustee. in trust. with power of sale. the following
described property located in SKAMANIA County. WASHINGTON:

See legal description as Exhibit A attached hercto and made a part hereof for all intents and
purposes

which has the address of
732 KROGSTAD ROAD, WASHOUGAL, Washington 98671, ("Property Address™)

TOGETHER WITH all the improvements now or hereafiter erected on the property.. and all cascments.
rights. appurtcnances, and fixturcs now or hercafier a part of the property. All replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred 10 in this
Sceurity Instrument as the “Property " Lender. as the beneficiary under this Sccurity dnstrament,
designates and appoints MERS as the Nominec for Lender. As used hercin, "Nominee” means one
desienated and appointed to act for another as its representative and agent for.a limited purposc. Any
notice requircd by applicable law or this Sccurity Instrument to be served on Lender must be served on
MERS as the designated Nominee for Lender. Borrower understands and agrecs that MERS. as
designated Nominee for Lender. benefician of this Sccurity Instrument. 15 successors and assigns. has
the right to excrcisc any or all interests granted by Borrower to Lender. including. but not limited to. the
right to foreclose and scll the Property: and (o take any action required of Lender including. but not
limited to. assigning. recomvey ing and releasing this Sccurity Instrument. and substituting a successor
trustee. The express inclusion of MERS as a party that éan cxcreise the rights of Lender described in this
Sceurity Instrument shall not be construcd (o mean that MERS ¢annot excroise Lender's other rights
undcr this Sccority Instrument.

BORROWER AND TRUSTOR COVENANTS that cach is lawn fully scized of the estate hereby
conveyed and has the right to grant and €oney the Property and that the Property is uncncumbered.
Borrower and Trustor warrant and i il defend generally. the title to the Property against all elaims and
demands. subjcct to any encumbrances of recard

THIS SECURITY INSTRUMENT combines usiiform covenants for national usc and non=uniform
covenants with limited variations by jutisdiciion to constitute a uniform sceurity nstrument covering
rcal property .

UNIFORM COVENANTS. Borrower. Trustor and Lender covenant and agree as follows:

1. Payvment of Principal and Interest. Borrower shall pay w hen duc the principal of S727.500.00, and
wnterest on the debt evidenced by the Note! Since regular periodic payments by Borrower to Lender are
not required under the Note and the interest that accruces and other amounts Borrower may owc undcer
the Note are added to the loan balance. “negative amortization will occur. Negative amortization and
the compounding of interest will incrcase (e amount Borrower owes {.cnder and will reduce Borrower's
cquity in the Property.

2. Payment of Property Charges. Borrowcer shall pay all property charges consisting of property axes.
hazard insurance premiums. flood insurance premiums. ground rents. condominium fees. planned unit

development fees. homeowner's association fees. and any other special assessments that may be required
by local or statc law in a timely manner. and shall pros ide cvidence of payvment 1o Lender. unless Lender
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pavs properiy charges as provided for and in accordance with the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property.
whether now in existence or subsequenthy erected. against any hazards. casualties. and conungencices.
including. but not limited to. firc and flood, for which Lender requires fnsurance. Such insurance shall
be maintained in the amounts. and for the periods that Lender requires: Lender has the discretion to
increase or decrease the amount of any insurance required at any time provided the amount is cqual o or
grcater than any minimum required by the Federal Housing Commissioncr ("Commissioner™). Whether
or not Lender imposcs a flood insurance requirement. Borrower shall ata minimum insurc all
improvements on the Property. whether now in existence or subscquently crected. against loss by floods
to the extent required by the Commissioncr. I the Lender imposes msurance requircnients. allinsurance
shall be carricd with companics approved by Lender. and the insurance policics and any rcnewals shall
be held by Lender and shall include loss payable clauses in favor of. and in a form acceptable to. Lender.

In the event of loss. Borrower shall give Lender immediate notice by mail_Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concernied is hereby authonized and
directed to make payment for such loss to Lender instead of to Borrower and Lenderjointly. Insurance
proceeds shall be applicd 1o restoration or repair of the damaged Property. il the rcstoration or repair 1s
cconomically feasible and Lender's sccurity is not lessened. {f the restoration of fepair s nol
cconomically feasible or Lender’s sceurity would be lessened. the msurance procceds shallbe applicd
first to the reduction of any indebtedness under a Second Note and Sccond Sceurity instrument (as
described in Paragraph 13) held by the Commissioner ont the Propeits and then to the reduction of the
indcbtedness under the Note and this Sccurity Instrument. Any. eXcess insurance proceeds over an
amount required to pay all outstanding indebtédncss under the Note and this Sceurity Instrument shall be
paid to the entity leeally entitled thereto.

In the event of foreclosure of this Sceurity Instrument or other transierof titic o the Property that
cxtinguishes the indebtedness. all right. title and mterest of Borrowcr in and 1o insurance policies in
force shall pass to the purchaser.

1. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leascholds. Borrosier shall occupy. establish. and use the Property as Borrower's
Principal Residence afiesthe exccution of this Security Instrument and Borrower (or at least one
Borrower. il initially more than one person ar¢ Borrowers) shall continue (@ occupy the Property as
Borrow of's Principal Residence for the erm of this Sceurity Instrunient.

Borrow cr shallnot contmit waste or destroy. damage or substantially change the Property or allow the
Property to deteriorate. reasonable wcar and war exeepted. Bomrower shall also be 1 default if Borrower.
during the loan application process. gasy ¢ materially false or maccurae information or statcments o

| ender (or failed to provide Lender with any material information) in connection with the loan
cvidénced by the Note. including. but not limited to. representations concerning Borrower’s occupancy
of the Property ag a Principal Residence. I this Security Instrument is on a leaschold. Borrower shall
comply with-the provisions of the lcase. 1€ Borrower acquires fee utle to the Property . the lcaschold and
fce title shall not be merged unless Lender agrees to the merger in writing.

3. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay ail
covernmental or municipal charges. lines and im positions that arc not included in Paragraph 2.
Borrower shall pay thesc obligations on time dircetly to the entity which is owed the payment. If failure
to pay would adverseh affeet Lender's interest in the Property . upon Lender's request Borrower shall
promptly furnish (o Lender receipts evidencing these payments. Borrowcr shall promptly discharge any
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licn which has priority over this Security Instrument in the manncr proy wded i Paragraph 14(c).

Il Borrower fails to make these payments or pay the property charges required by Paragraph 2. or fails 1o
perform any other covenants and agreements contained in this Security Instrument. or there is a legal
procceding that may signilicantly aflect Lender's rights in the Property (such as a procceding in
bankruptey . for condemnation or to cnforce laws or regulations). then Lender may do and pay whatever
is nccessary 1o protect the value of the Property and Lendet's rights in the Property . including payment
of property taxcs. hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's sceurity in the Property. Lender shall adsance and charge to Borrower all amounts
due to the Commissioner for the Mortgage Insurance Premium as defined in the Loan Agreenient as well
as all sums due to the loan servicer for servicing activitics as defined in the Loan Agreement. Any
amounts disbursed by Lender under this Paragraph shall become an additional debt ol Borrower as
provided for in the Loan Agreement and shall be sccurcd by this Sccurity Instrument.

6. Inspection. Lender or s agent may cnicr on. inspect or makc appraisals of the Property ina
reasonable manncr and at reasonable times provided that Lender shall give the Borrowcr notice prior o
any inspection or appraisal specilying a purpose for the inspection or appraisal which must be related to
Lender's interest in the Property . If the Property is vacant or abandoned or the loan is in defanli Lender
may take rcasonable action to protect and presenve such vacant or abandoned Property. without notice to
the Borrower.

7. Condemnation. The proceeds o any award or ¢lamm fordamagcs. dircct or conscquential. in
conncction with any condemnation. or otherdaking of any: part ol the Property 0r for conveyance in
place of condemnation shall be paid to Lender. The procceds shallbe applicd first to the reduction of
any indebtedncss under a Second Note and Sceond Sccurity Instrument (as described in Paragraph 15)
held by the Commissioner on the Property. and then to the reduction af the indebtedness under the Note
and this Sceurity Instrument. Any ¢xcess procecds over an amount rcquired to pay all outstanding
indebtedness under the Note and this Sectirity Instrument shalt be paid to the entity leeally entitled
thereto.

8. Fees. Lender may colleet fees and charges authorized by the Commisstonet .

9. Non-Borrowing Spouse. Borrower, N/Adis marricd under the laws of Washington to N/A
("Non-Borrowing/Spousc). whao is not a Borrow er under the terns of the "Note.” "Loan Agrecement”.or
this Sccurily Instrument.

(a) Eligible Non-Borrowing Spousc - ANon-Borrow ing Spousc identificd by the Borrower
who meets and continucs to meet. the Qualifying Atribuics requirements cstablished by

the Commissioner that the Non-Borrowing Spouse must satisfy i order o be cligible for the
Deferral Period.

(h) Iicligible Non-Borrowing Spouse - A Non-Borrow ing Spousc who docs not mect the
Qualifving Autributes requirements ¢stablished by (he Commissioner that the Non-Borrowing
Spouse must satisfy in order to be eligible for the Deferral Pertod.

Page 5ol 17 HECN st Deed OF Frust-2617




10. Grounds for Acceleration of Debt.
(2) Due and Pavable - Death.

(i) Except as provided in Paragraph 10(a)ii). Lender may require tmmediate pavment in full
of all sums sccured by this Sccurity Instrument it a Borrower dics and the Property is not the
Principal Residence of at lcast one surviving Borrower.

(i) Lender shall defer the duc and payable requirement under Paragraph 10(a)(i) abovc for any
period of time ("Deferral Period”) in which a Non-Borrowing Spousc identificd in Paragraph
9 qualifics as an Eligible Non-Borrowing Spousc and certifics all of the following conditions
arc. and continuc to be. met:

a. Such Eligiblc Non-Borrowing Spousc remained the spousc of the idenuficd
Borrower for the duration of such Borrower's lifctime:

b, Such Eligible Non-Borrowing Spousc has occupicd. and continues (@ occupy. the
Property as [his/her| Principal Residence:

¢ All other obligations of the Borrower under the Note. the Loan Agreement and this
Sceurity Instrument continue 10 be satisficd:

d. The Note is not eligible to be called due and payable for any other reason: and

¢, Irequested by Lender. such Eligible Non-Borrowing Spousc. and the Borrower's
successors and assigns and Trustor. if diffefent. sign an enforccable agreement
suspending the statute of limitations applicable to the enforcement ol a rcal property lien
and any other documentis) Lender deems necessan 1o presenve (1 the priority of
Lender's licn on the Property. (18 Lender s right 1o foreclose the sccurity mnterest in the
Property . and (1) Lender's tight to excreise its default remedics available under this
Sccurity Instrument and the Note:

This sub paragraph (it) is inapplicable or null and void if an Eligible Non-Borrowing Spouse
is or becames an Ineligible Non-Borrowing Spousc atany time. Further. during a deferral
of the due and pa able status. should any of the conditions for deferral cease (0 be met. such
4 deferral shall immediately cease and the Note will become immediately. due and pay ablc in
accordance with the provisions ol Paragraph 7(A)(1) of the Nole.

(b) Due and Payable - Sale. Lender may require immadiate pay ment in full of all sums secured
by this Sccurity Instrument il all ofa Borrow er's title in the Property (or his or her benceficial
interest in a trust owning all or part of the Property) is sold or otherwise translcrred and no other
Borrower retains title to the Property in fee simple or retains a leaschold under a lease for not less
than 99 vears which is renewable ot i lease having a remaiming period ol not less than 30 years
bey ond the date of the 100t birthday of the youngest Borrower or retains a life ¢state (or retaining
a beneficial interest m i tust with sucl an interestin the Property). A deferral of duc and payable
status is not permitted when a Lender requires imincdiate payment in full under this Paragraph.

(¢) Due and Payable with Commissioner Approval. - Except as prony ided below for Paragraph
10(Cy(ii). Lender may require immediate payment in full of atl sums sccurcd by this Security
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Instrument. upon approval of the Commissioner. if:

(i) The Property ceascs to be the Principal Residence of a Borrower for reasons other than
death and the Property is not the Principal Residence ol at least one other Borrower: or

{i1) For a period of longer than twelve (12) consceutine months. a Borrower {ails to occupy the
Property because of physical or mental illness and the Property is not the Principal Residence
of at lcast onc other Borrower or Eligible Non-Borrowing Spousc © or

(1i1) An obligation of the Borrower under this Sceurity Instrument is not perfomed.

A deferral of duc and pavable status is not permitted when a Lender requires immediate
pavment in full under this Paragraph 10(C). except Lender shall defer the Duc and Pavable
requirement under Paragraph 10(C)i) above for any period of time ("Deferral Period”) during
which a Non-Borrowing Spousc identificd in Paragraph 9 qualifics as an Eligible
Non-Borrowing Spousc and certifics all of the conditions in Paragraph. 10¢A)iL) arc. and
continuc to be. met. Such Deferral Period. if any, under sub-Pasagraph EO(C)(1) is
inapplicable or null and void it an Eligiblc Non-Borrow ing Spousc is or becomes an incligible
Non-Borrowing Spousc at any time. Furthersduring a deferral of the duc and pay ablc status.
should anv of the conditions for deferralunder sub-Paragraph 10(A)(i1) ceasc to be met. such a
deferral shall immediately ccase and the Note will become immediatcly duc and payable.

(d) Notice and Certification to Lender. Borrower shall complete and provide to the Lender onan
annual basis a certification. in a form prescribed by the Lender: stating whether the Property
remains the Botrow cr's Principal Residenee and. if applicable. the Principal Residence of his or her
Non-Borrowing Spousc. Where aBorrower has identified a Non-Borrowing Spousc m Paragraph
9 and the identified Non-Borfow ing Spouse qualifics as an Eligible Non-Borrowing Spousc. the
Borrower shall also complete and provide to the Lender on an annual basis an Eligible
Non-Borrowing Spouse certification. in a form prescribed by the Lender: certify ing that all
requirements for the application of a Deferral Period continue to apph and continue to be met.
During a Defegal Period. the annual Principal Residence certification must continue Lo be
conipleted aid pros ided o the Lender by the Eligible Non-Borrowing Spousc. The Borrower shall
also notify Lender whenever any of the cvents listed in Paragraph 10 (byand (c) oceur.

(¢) Notice to Commissioner and BorrowersLender shall notifv the Commussioner and Borrower
whenever the loan becomes due and pavable under Paragraph 10 (b) and (). Lender shall nothave
the right to commence foreclosure until Borrower has had thirty (30)davs alter notice to cither:

(i) Gorreet the matter which resulied in the Sccurity Instrument coming duc and pay able: or

(11) Pay the balance in full: or

(i) Sell the Property for the lesser of the balance or nincty -five pereent (95%%) of the
appraised vatuc and apply the net proceeds of the sale toward the balance: or

(iv) Provide the Lender with a deed-in-licu of foreclosure,
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() Notice to Commissioner and Eligible Non-Borrow ing Spouse. Lender shatl notify the
Commissioner and any Eligible Non-Borrowing Spouse whenever any cvent listed in Paragraph
10 (b) and (¢) occurs during a Deferral Period.

(¢) Trusts. Conveyance of a Borrowcr's interest in the Property to a trust which meets the
requirements of the Commissioncr. or conveyance of a trust's interests in the Property to a
Borrower. shall not be considered a conveyance for purposcs of this Paragraph 10. A trust shall
not be considered an occupant or be considered as having a Principal Residence for purposcs of
this Paragraph 10.

(h) Mortgage Not Insured. Borrower agrees that should this Sccurity Tnstrument and the Note
not be cligibic for insurance under the National Housing Actw ithin cight (8) months from the date
hereof. il permitted by applicable law Lender may. at its option. require innmediale

pay ment-in-full of all sums sccured by this Sccurity Instrument. A written statenicent ol any
authorized agent of the Commissioner dated subscquent to cight (8) months from the datc hercof.
declining to insurc this Sccurity Instrument and the Note. shall be deemed conclusise proof of
such incligibility. Notwithstanding the forcgoing. this option may not be excreised by Lender
when the una ailability of insurance 1s solely duc to Lender's fatlure to remit a Mortgage 1surance
premium to the Commissioner.

11. No Deficiency Judgments. Borrower shall haye no personal liability tor paymient of the debt
sccurcd by this Sceurity Instrument. Lender may enforee thie debt only through salc of the Property.
Lender shall not be permitted to obtain a deficiency judgment agamst Borroner il the Sceurity
Instrument is foreclosed. 11 this Sceurity Instrument is assigned 10 the Cotmissioner upon demand by
the Commissioner. Borrower shall not be liable for any difference betw cen the mortgage imsurance
benefits paid to Lender and the outstanding mdebtedness. meluding accrucd interest. owed by Borrower
at the timce of the assignment.

12. Reinstatement. Subjcct to applicable law. Borrower has a right to be ceinstated il Lender has
required immediate payvment in full This right applics even after foreclosure proceedings are instituted,
To reinstate this Sccurity Instrument. Borrower shall correct the condition w hich resulted in the
requirement for immediat@ pay ment in full. Foreclosure costs and reasonable and customan attorney's
and trustee’s fees as allowed by law. and expenses properly associated witlithe forcclosure procceding
shall beadded 1o the Principal Balance. Upon reinstatement by Borrower. this Seccurity Instrument and
the obligations that it secures shall remain in cfiect as if Lender had not reguired immediate payment in
full. Howcver Lender is not required to permit reinstatement it (1) Lender has aceepted reinstatement
afier the commeticement of foreclosure proceedingsawvithin two (2 vears immiediately preceding the
commencement of a current foreclosure proceeding. (1) reinstatement will preclude farcelosurc on
diffcrent grounds in the future. or (iii) reinstatement will adversely affect the priority of this Sceurtty
Instrument.

13. Deferral Period Reinstatement. 10a Deferral Period ceases or becomes unavailable because a
Non-Borrow ing Spousc no longer satisfics the Qualilving Alteibutes (or a Deferral Period and has
become an [neligible Non-Borrowing Spousc. neither the Deferral Period nor this Sccurity Instrument
may be reinstated. In the event a Delerral Period ceases because an obligation of the Note. the Loan
Agreement. or this Security [nstrument has not been met or the Note has become cligibie to be called
duc and pavable and is in default for a reason other than death. an Eligible Non-Borrowing Spouse may
have a Deferral Period and this Sceurity Instrument reinstated provided that the condition which resulted
in the Deferral Period ceasing is corrected within thirty (30) days. A Lender may rcquire the Eligible
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Non-Borrowing Spouse to pay for forcclosure costs and reasonable and customary attornev's fees and
expenses properly associated with the foreclosure proceeding. such costs may not be added to the
Principal Balance. Upon reinstatement by an Eligible Non-Borrowing Spouse. the Deferral Period and
this Sceurtty Instrument and the obligations that it sccures shall remain in effect as if the Deferral Period
had not ceased and the Lender had not required immediate payment in full. However, Lender is ot
required to permit reinstatement if: (i) the Lender has accepted a reinstatement of cither the Deferral
Period or this Sceurity Instrument within the past two (2) ycars immediately preceding the current
notification (o the Eligible Non-Borrowing Spousc that the mortgage is duc and pavable: (i)
reinstatement of cither the Deferral Period or this Security Instrument will preclude foreclosure in the
futurc. or (iii) reinstatement of cither the Deferral Period or Sccurity Instrument will adversely aftect the
priority of this Sceurity Instrument.

14. Lien Status.
(a) Modification.

Borrower and Trustor agree (o extend this Security Instrument in accordance i ith this
Paragraph 14(a). If Lender determincs that the original lien status of this Sccurny Instrument
is jeopardized under state law (including but not limited to situations where the amount
sccured by this Sccurity Instrument cquals or exceeds the masimum principal amount stated
to be secured by the lien of this Sccurity lntrument of the maxunum period uicler which
loan advances retain the same lien priofity mitially granted to loan advances has cxpired) and
statc law permits the original licn status o be maintained for future loan advances through
the cxceution and recordation of onc or mare documents. then Lender shall obtain title
cvidence at Borrower's expense. If the title evidence indicates that the Praperty 1s not
cncunibered by any liens (exccpl this Sceurity. Instrument. the Sceond Security Instrument
described in Paragraph 15(A) and any subordinate licns that the Lender determines will also
be subordinate to any future loan adyances). Lender shall request the Borrower and Trustor to
exceute any documents neeéssan 1o prolect the lien status of futare loan adyances. Borrower
and Trustor agree to execute such documents. If state law docs not permit the original lien
status 1o be extended 1o future loan advances. Borrower will be deemed to have failed (o have
performed an obligation under this Security Instrument.

(b) Tax Deferval Programs.

Borrower shall not participate in a rcal cstate tax deférral program. il any licns created by the
tax deferral are not subordinate to this Scourity Instrument.

(¢) Prior Licns.

Borrower shall prompily discharge any licn which has priority over this Sceurity Instrument
unleés Borrower: (a) agrees i writing 1o the pavient ol the obligation sccurcd by the lien in
a manner acceptable to Lendcr: (b contests in good faith the lien by or defends against
cnforcement of the licn in. legal proccedings which in the Lender's opinion operates to
prevent the enforcement of the icn or forfeiture of any part of the Property: or (¢) sccurcs
[rom the holder of the licn an agreement satisfacton to Lender subordinating the lien to all
amounts sccured by this Sceurity [nstrument. If Leander determines that any part of the
Property is subject to a licn which may attain priority over this Sceurity Instrument. Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or
more of the actions sct forth above within ten (10) days of the giving of notice.
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13. Relationship to Sccond Security Instrument.

(a) Second Security Instrument. [o order Lo sceure payments which the Commissioner may make
to or on behall of Borrower pursuant 1o Section 255G) (1 HA) ol the National Housing Act and the
Loan Agreement. the Commissioncer has required Borrower to execulc a Sccond Note and a Sccond
Security Instrument on the Property.

(b) Relationship of First and Sccond Security Instruments. Pay ments made by the
Commissioner shall not be included in the debt under the Note unless:

(iy This Secarity Instrument is assigned to the Commissioner: or

(il) The Commissioner accepts reimbursement by the Lender for all payments made by the
Commissioner.

If the circumstances described in (1) or (i) occur. then all payments by the Conunissioner.
including imterest on the pay ments. but excluding late charges paid by the Commissioner,
shall be included in the debt under the Note,

(¢) Etfect on Borrower, Where there is no assignment or reimbursenicnt as described m (b)) or
(i) and the Commissioner makes payments to Borrower. theh Borrower shall not:

(i) Be required 1o pay amounts owed under the Note. or pay any rcnls and revenucs of the
Property under Paragraph 23 to Lender ora receiver of the Property. until the Commnissioner
has required payment-in-full of all owtstanding principal and accrucd interest under the
Second Note: or

(it) Be obligated to pay interest or shated appreciation under the Note at any ume. whether
accrued before or afier the paviments by the Commissioner. and whether or not accrued
imterest has been included in the principal balance under the Noie.

(d) No Duty of the Commissioner. The Commissioner has no duty to Lender to ealorce

cos enants of the Second Sceurity Instrumient or to take actions to preserve the value of the
Property. even though Lender may be tnable to collect amounts ow cd under the Note because of
restrictions in this Paragraph 15
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16. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any rght or
remedy shall not be a waiver of or preclude the excreise of any right or remedy.

17. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements ol
this Sceurity lnstrument shall bind and benefit the successors and assigns of Lender. Borrower may not
assign any rights or obligations undcr this Sceurity Instrument or under the Note. except to a trust that
meets the requirements of the Commissioner. Borrower's covenants and agreements shall be joint and
scveral.

Notwithstanding anything to the contrary hercin. upon the death of the last sur iving Borrower, the
Borrower's successors and assigns will be bound to perform Borrower's obligations under this Sccurity
Instrument.

18. Notices. Any notice 1o Borrower or Trustor provided for in this Sceurity Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires usc of anather method.
The notice shall be dirccted to the Property Address or any other address all Borrowers jointly designatc.
Natices to Trustor shall be given at the address provided by Trustor to Lender.. Any notice 1o Lender
shall be gixen by first class mail to Lender's address stated herein or any address Lenden designates by
notice to Borrower. Any notice to a Non-Borrowing Spousc provided for i this Security Instrument
shall be given by delivering it or by mailing it by first class mail unless applicable law requires usc of
another method. The notice shall be dirceted to the Properts Address. Any notice provided for in this
Sceurity Instrument shall be deemed to have been given to Borrower, Lender, Trustor or Non-Borrowing
Spouse when given as provided in this Paragraph 18. Borrower acknow ledges thatl any notice Borrower
provides to Lender must also be provided to MERS as Nominee for Lender until MERS Nomince
intcrest is terminated. Any notice provided by Borrower in conngction with this Sccurity Instruracnt will
not be deemed to have been given to MERS until actually received by MERS.

19. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Prop@ity.is located. In the event that any provision or clausc of this
Sceurity Instrument or the Note conflicts with applicable law. such conflict shall not affcet other
provisions of this Sccurity Instrument or the Note which can be given effect without the confhicting
provision. To this end the provisions of this Sccurity Instrument and the Note are declared to be
scverable.

20, Borrower's and Trustor's Copy. Borrower shall be given one conformed copy of the Note and this
Sceurity Instrument. and Trustor shall be given one conformed capy ol this Sccurity Instrument.

21. Third-Party Beneficiary. Except as sct forthin Paragraph 10(aii) and only for an Ehgible
Non-Borrowing Spousc. this Sccurity Instrument docs not and 18 not intended to confcr any rights or
remedies upon any person other than the partics. Borrower agrees that it is not a third-party beneficiary
to the Contract of Insurance between HUD and Leader.

22. Capitalized Terms. Capitalized terms ot defined in this Security Instrument shall have the
meanings ascribed to them i the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower. Trustorand Lender covenant and agree as follows:
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23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property . Borrower authorizes Lender or Lender's agents 10 collect the rents and
revenues and hereby direets cach tenant of the Property to pay the renis 1o Lender or Lender's agents.
However. prior to Lender's notice to Borrower of Borrower's breach of amy covenant or agreement in
this Sceurity Instrument. Borrower shall collect and reccive all rents and revenues of the Property as
wrustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
assignment and not an assignmient for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shail be held by
Borrowaer as trustee for benelit of Lender onlv. to be applicd to the sums sccured by this Security
Instrument: (by Lender shall be entitled to collect and receive all of the reats of the Property: and (c) cach
tenant of the Property shall pay all rents duc and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant.

Borrower has not exceuted any prior assignment of the rents and has not and will not perform any act
that would present Lender from exercising its rights under this Paragraph 23.

Lender shall not be required to enter upon. take control of or maintain the Property before or after giving
notice of breach to Borrower. However. Lender or a judicially appointed vecciver mav do soatany time
there is a breach. Any application of rents shall not cure or waive any default or mvalidate any other
right or remedy of Lender. This assignment of rents of the Property shall tecrminate when the debt
sceured by this Scourity lastrument is paid in full.

24. Foreclosure Procedure. If Lender vequires immediate payment-in-full under Paragraph 10,
Lender may invoke the power of sale and/or any other remedies perntiticd by applicable Taw.
Lender shall be entitled to coliect all expenses incurred in pursuing the remedics provided in this
Paragraph 24. including. but not limited 1o, reasonabie attorney ' fees and costs of title evidence.

If Lender invokes the power of sales Lénder shall give writien notice to Trustee of the occurrence
of an event of default and of Lender’s clection to cause the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and
to other persons as applicable [aw may require. After the time required by applicable law and
after publication of the iiotice of sale, Trustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and ander the terms
designated in the notice of sale in one or more parcels and in any order Trustee determines,
Trustee may postpone sale of the Property for a period or periods permitted by applicable law by
public announcement at the time and place fixed in the notice of sale. Lender or its designee may
purchase the Property at any sale.

Teustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima
facie exvidence of the truth of the statements made therein. Trustee shall apply the proceeds of the
sale in the following order: (a) to all expenses of the sale, including, but not limited to, rcasonable
Trustee’s and attorneys’ fees; (b) to all sums secured by this Sccurity Instrument: and (¢) any
cxcess to the person or persons legally entitled to it or to the clerk of the superior court of the
county in which the sale took place.

23. Lien Priority. The full amount sccured by this Sccurity lnstrument shall have the same priority over
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any other licns on the Property as if the full amount had been disburscd on the date the nitial
disbursement was made. regardless of the acwal date of any disburscment. The amount secured by this
Sccurity Instrument shall include all direct payments by Lender to Borrower and all other loan advances
pernitted by this Security Instrument for any purposc. This licn priority shall apply notwithstanding any
State constitution. law or regulation, except that this lien priority shall not affect the priority of any licns
for unpaid Statc or local governmental unit special assessments or taxcs.

26. Adjustable-Rate Feature. Under the Note. the initial stated interest rate of 8.330% which accrues
on the unpaid principal balance ("Initial Interest Raic") is subject to change. as described below. When
the interest rate changes. the new adjusted interest rate will be applied to the total outstanding principal
balance. Each adjustment to the interest rate will be based upon the weekly average vield on United
States Trcasury Securitics adjusted 10 a constant maturity of one s car {"Index") plus it margin: The Jndex
is published in the Federal Reserve Bulletin and made available by the United States Treasury
Department in Statistical Release H.15 (319). [f the Index is no longer av ailable, Lender wvill be required
to usc any index prescribed by the Commissioner. Lender will give Borrower notice of newandex

Lender will perform the calculations described below to determine the new adjusted interest rate. The
interest rate may change on November 1,2022 and on the fiest day of each succeeding month.
"Change Date" mcans cach date in which the intercst rate could change.

The value of the Index will be determined. Using the most recent Index figure available thirty (30) days
before the Change Date ("Current Index™). Before each Change Datc, the new interest rate w ill be
calculated by adding a margin to the Current Index. then rounded to the nearest-one cighthi of onc
percentage point (0.125%). This ounded sum of the margin plus the Current Index will be called the

“Calculated Interest Rate” for cach Change Date. The Calculated Interest Rate will be compared 1o the
interest rate in cffect immediatehy prior to the current Change Date (the "Existing [nterest Rate™).

The Caleulated Interest Raic will never inereasc above 10.330%

The Calculated Interest Rate will be adjusted if necessary to complhy with the rate Himiation(s) described
above and will be in effect until the next Change Date. At any/ change date! if the Caleulated tnierest
Rate cquals the Existing Tatérest Rate. the interest rate will not change.

27. Reconvevance. Upon payment of all sums sccured by this Sceurity Instrument. Lender shall request
Trusiee 1o reconyey the Property and shall surrender this Security Instrument and all notes evidencing
debt scoured by this Sccurity [nstrument to Trustee. Trustee shall recomvey the Property without
warranty (o the person or persons legally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee’s fec for preparing the reconveyance.

28. Substitute Trustee. Lender or MERS may {rom time to time remove Trustee and appoint a
successor trusice to am Trustee appointed hercunder. Without conveyance of the Property. the
successor trustee shall succeed to all the title. power and dutics conferred upon Trustee herem and by
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apphicable law.
29, Use of Property. The Property is notuscd principally for agricultural purposes.

30. Attorneys” Fees. Lender shall be entitled to recover its rcasonable attorneys” fees and costs in any
action or proceeding to construc or cnforce any tesm of this Sccurity Instrument. The term “attorneys’
fces.” whenever used in this Sceurity Instrument. shall include without limitation attorneys” fees
incurred by Lender in any bankruptey proceeding or on appeal.

31. Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the t¢rms of the
Loan Agreement. including Loan Advances of principal to Borrower as well as Loan Advances of
interest. MIP. Scrvicing Fees. and other charges shall be obligatory .

32. Riders to this Sccurity Instrument. If onc or morc riders are exccuted by Borrowerand Trustor.
and recorded together with this Sceurity Instrument, the covenants of cach such rider shall be
incorporated into and shall amend and supplement the covenants and agrcements of this Security
Instrument as if’ the rider(s) were a part of this Sccurity Instrument. [Cheek applicable box(es). |

D Condominium Rider D Planned Limt Deyvelopment Rider

Other |Specifyvy Manulactured Homé Rider

33 . Nominee Capacity of MERS. MERS is appointed as the Nomince {or Lender to exercise the
rights. dutics and obligations of Lender as Lendermay from time to time dircct. including but not
limited to appointing a successor trustee. assigning. reconyeying or relcasing. in whole or in part this
Security Instrument. foreclosing or dirccting Trustee to institute foreclosure of this Sccurity Instrument.
or taking such other actions as Lender may deem necessary ot appropriatc under this Security
Instrument. Lender acknowledges that untl it dircets MERS to assign MERS's Nomince mnterest i this
Sceurity Instrument. MERS remains the Nominee for Lender. with the authority_to.excrcise the rights of
Lender. The term “MERS” includes any successors and assigns of MERS. This appainument shall inure
to and bind MERS. its siiceessors and assigns. as well as Lender. until MERS Nomine¢ interest is
termmnated.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT. OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW. Borrowcr accepts and agrees to the terms and covenants contained in this
Sceurity Instrument and in amy rider(s) exccuted by Borrower and recorded with it
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Prlu A Guyer

Datc
'Eu S C‘m e (SEAL) G () /39\
Rosann Guyer Datc

o ISpace Below This Lince For Acknowledgment] =

State of WASHINGTON ‘

County of Sl(_ﬁ,‘ Uﬂ/i/

| certify that 1 know or have satistactory evidence that Pﬁ_‘fét&m n (ﬁ*’c{j»

is the person who appearcd before me. and said person acknon ledged that  _——
‘/M/(M’{ signied this instrumcnt and acknowledged 1t to be

his/her free and voluntary act for the uses and purposes mentioned in the instrument.

Dated q,/ | !‘)/’7/ %&0&,@&

Sumauu‘J
%l gy i f
() T -J V)

|Scal ar Stanyp|

waitry, Title

My appointment expires: \ \ [’1) 'a—u
| ! /

.'A-‘pn I\ A RS
/‘%-- «mbpﬂ N

O[\ 1’\.’;\‘)‘
TR
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Loan Originater QOrganization
Mortgage Loan Originator Organization: HighTechLending Inc.

Nationw ide Mortgage Licensing system and Registny Idenufication Number:

Individual Loan Originator

Mortgage Loan Originator: Paul Tollner

Nationwide Mortgage Licensing system and Registry [dentification Number:

Lender Organization

Lender:  HighTechLending Inc.

Nationwide Mortgage Licensing svstem and Registry Identification Number:
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EXHIBIT A
Exhibit A to the Security Instrument made on September 1, 2022 by Peter A. Guyer and Rosann
Guyer, husband and wife ("Borrower™  to HighTechLending Inc. ("Lender”). The Property is
located in the counts of SKAMANIA. statc of Washington. described as follows:

Description of Property
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
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Manufactured Home Rider '
To Mortgage, Deed of Trust Or Other Security Instrument

A Case Number: 866-3744334-962

TIHIS MANUFAC FURED HOME RIDER is made this September 1, 2022 and is incotporated imnto
and shall be deemed (o amend and supplement that certain Mortgage, Deed of Trust o Other Seearity
strunent (he "Secudts Instrument”y of the same date hereof given by the undersigoed ¢ Borroweris)" 340
secute Borrower's Promissory Nole Manulactured Home Retail [nstaliment Contracty to HighTechLending
Inc. (the “Note Holder™) of the same dale hereof (the “Note™) and relating to the property deseribed in the
Seeanty Instrument and located at: 72 KROGSTAD ROAD, WASHOUGAL, Washington 98671

Lhie foltowing prov isions are applicable to the Secunty Instrument. meluding those marked and completed

(where apphicable:

1. EDESCRIPT[ON OF REAL PROPERTY. The description of the reat property set lorth m the
Seeurity Instrianent is amended by the addition of the following:

~toeether will all inprovements constructed upon. atfixed to or located upon the abov e deseribed real
property . inchuding without Tiitation any residential dwvelling located npor or to be locateddtbereon which
dwelling is or mat be a mannfactured home. as ieren below described. which manulactured home 1s or upon
placcment aud atfixation shall be conclusnely deemed (0 be real estate (the Manutactiaed Home ™y

Muke. Homette Corp Model. Amber Cove Serial Nunber: 6791-0872-MAB
Year Built 2000 Width and Length: 66' X 27°

[:]Nn Certnticate ol Title has been issued Certificate of Title No - ORE 407977 ORE 407978

2 D MANUFACTURED HOME AS PERSONAL PROPERTY SECURITY. The Note i also secured

by o seeurity interest in tavor of Note Haolder in the following deseribed manufactured home
Manutactured Home arwwhich 1s teal properts described in the Sceurity Instrumeit

Make: Model: Nerial Nimber:
Year Bl Widthand § .ength:
DNn Certificate of Title las been issued D Certiticate of Title No

ANTS OF BORROWER(S) RELATING TO MANUFACTURED

3. E(]ADI)I'I*l()NA L COVE!
HOME
i1 Paragraph 1 bas been marked and completed Borrower(s) agreets1ia compltwath all State and focal Taws
and regulations refating to the attization of the Mannlactured Home to e real property described hera
ieluding. but ot imited to. surrendering the Cerlificate of Title G required. obtaiuing any governniental
approval and executing any documentation necessay o classily the Munwfuctured Home as real property

under State and tocal law,

e Manutactured Home shalt be at all tines and Tor all purposes permanenthy atfived to and part of the real
property deseribed herein and shall not be removed Trom said real properts . Borower(s ) covenantis) that
aftixing the Manulactured Home to the real property described horein does not vielale any zoning kows or
athier local requirements applicable o manutactured homes.

e ompare MES R
HHS e

Frinted 873172022
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Exhjbit A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE
COUNTY OF SKAMANIA, STATE OF WASHINGTON, AND IS
DESCRIBED AS FOLLOWS:

Lot 3 of Nordall Short Plat, Recorded January 30, 1978, in Book "2" of Short
Plats, page 31, under Auditor's File No. 85799, records of Skamania County,
Washington, being a portion of the Northwest quarter and the Northeast quarter
of Section 10, Township | North, Range 5 East of the Willamette Meridian,
Skamania County, Washington.

Parcel 1D:01051000020400

Commonly known as 72 Krogstad Road, Washougal, WA 98671
However, by showing this address no additional coverage is'provided

ABBREVIATED LEGAL: Lot 3, Subdivision of Nordall Short Plat, 2/31.




