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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are dcﬁn(.d in Sections
3, 11, 13, 18, 20 and 21. Ceriain rules regarding the usage of words used in this document arc also provided
in Section | 6.

(A) "Sccurity Instrument” means this document, which js dated JUNE 13, 2022, together with al)
Riders to this document.

(B) "Borrower" is PAUL CHAUVIN, A MARRIED MAN, AS HIS SOLE AND SEPARATE
PROPERTY ;. Borrower is the trustor under this Security Instrument.

{C) "Lender" is KEYBANK NATIONAL ASSOCIATION. Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES. Lender's address is 127 PUBLIC
SQUARE, CLEVELAND, OH 44114-1306. Lender is the beneficiary under this Security Instrument.
(D) "Trustec" is CHICAGO TITLE INSURANCE COMPANY, A NEBRASKA CORPORATION, 701
57TH AVENUE SUITE 1800, SEATTLE, WA 98104,

(E) "MERS" is thc Mortgage Elcctronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this Loan, and attached a MERS Rider to this Security Instrument, {o be cxecuted by
Borrower, which further describes the relationship between Lender and MERS, and which is incorporated
into and amends and supplements this Security Instrument.
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that Borrower owes Lender SIX HUNDRED FIFTY THOUSAND AND 00/100 Dollars (U.S.
$650,000. 00} plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to
pay the debt in full not later than JULY 1, 2052.

(G) "Property"” means the property that is described below under the heading "Transfer of Rights in the
Property.”

{H) "Loan" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(I) "Riders" means all Riders to this Sceurily Instrament that are executed by Borrower. The following
Riders are to be exceuted by Borrower {check hox as applicable]:

X Adjustable Rate Rider I Condominium Rider £ Second Home Rider
(] Balloon Rider Ui Planned Unit Development Rider {1 Biweekly Payment Rider
UJ 14 Family Rider ¥ Other(s) [specify] MERS RIDER

(1) "Applicable Law” mcans all controlling applicable federal, state and local statutes, regulations,
ordinances and administeative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K) “Community Association Duces, Fees, and Assessments!” means all ducs, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(L) "Eleetronic Funds Transfer® means any ‘ransfer of funds, other than @ transaction originated by check,
draft, or similar paper instrument, which is inttiated through an electranic terminal, lelephonie instrument,
compulcr, or magnetic tape so as to order, instruct, or authorize a financial institwtion to debit or credit an
accouni. Such term includes, but is not limited o, point-of-sale transfers, aulomated teller machine
transactions, teansfers initiated by (elephone, wire transfers, and astomated clearinghouse transfers.

(M) "Escrow Items" means those items that are deseribed in Seclion 3.

(N) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance procceds paid under the coverages deseribed in Seelion 3) for: (i)
damage 1o, or destruction of, the Property; (il) condemnation or other taking of all or any part of the Property,
(iit) conveyunce indien of condemnation; or (iv) misrepresentations of, or omissions s to, the valug andfor
condition of the Property,

(0) "Maortgage Insurance’ means insurance protecting Lender against the nonpayment of, or defauit on,
the Loan.

(P) "Periadic Payment” means the regularly seheduled amount due for (i) prineipal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA" mecans the Real Estale Settlement Procedures Act (12 U.S.C. §260] ct seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time,
ar any additional or successor legislation or regulation that governs the same subject matter. As used in this
Sceurity Instrument, "RESPA™ refers ta all requirements and restrictions that are imposed in regard 1o a
"federally rclated mortgage toan™ even if the Loan docs not qualify as a "federally related mortgage toan”
under RESPA. ‘

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications ol the Note; and (i) the performance ol Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower imevocably grants and conveys to Trustee, in
trust, with power of sale, the following described property located in the COUNTY of SKAMANIA:

SEE ATTACHED EXHIBIT/SCHEDULE A

which currently has the address of 561 STONE DR. WASHOUGAL, Washington 98671 ("Property
Address™):

TOGETHER WITH all the improvements now or hercafier erected ofi the properly, and all
casements, appurtcnances, and fixlures now or hereafter a part of the propetiy. All replacements and
additions shall also be covered by this Seeurity Instrument, Al of the foregoing is referred (o in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and
has the right to grant and convey the Property and thal the Property is uniencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combinces uniform covenants for national use and non-unifonn
covenants wilh limited variations by jurisdiction o constitule a uniform securitly instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shal] pay when due the principal of, and interest on, the debt cvidenced by the Nate and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds lor Eserow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in LS.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Secufity Instrument is returned to Leader unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as sclected
by Lender: (a) cashy (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such ¢heck is drawn upon an institution whose deposits are 1sured by a federal agency,
instrumentality, or entilys or (d} Electronic’ Fuends Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in aceordanee with the notice provisions in Section 15.
Lender may feturn any payment or partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender may agcept any payment or partial payment insufficient to bring the Loan
current, without wajver of any righis hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not abligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applicd as of'its scheduled due date. then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. IT Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
or return them to Borrower. 1f not applied earlier, such funds will be applied 1o the outstanding principal
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balance under the Note immediately prior 1o foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall velieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreements seeured by this Seeurity Instrument,

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under the Notes (¢) amounts due under Scction 3. Such payments shall be
applicd 1o each Periodic Payment in the order in which il becume due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Sceurity Instrument, and then to
reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
suflicient amount to pay any late charge duc, the payment may be applied to the delinquent paymenl and the
latc charge. 1f more than one Periodic Payment is outstanding, Lender may apply dny paymenl received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in
full, To the extent that any excess exists after the payment is applicd tothe full payment of one or more
Periodic Payments, such excess may be applied 1o any late charges due. Voluntary prepayments shall be
applied first 1o any prepayment charges und then as described in (heNole,

Any application of payments, insurance proceeds, or Miscellancous Proceeds fo pri ncipal due under
the Note shall not extend or postpone the duc dale, or change the amount, of the Periadic Payments,

3. Funds for Escrow Ttems. Borrower shall piy (o Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other items which ean attain priority over this Security Instrument as u lien or
encumbrance on the Property; {b) leaschold payments or ground renls on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section §; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance piremiums in
accordance with the provisions of Seetion 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Lban, Lender may reguire that Community Associalion Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and asscssments shal) be an Escrow em.
Borrower shall promptly fumish 1o Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Barrawer's obligalion to pay the Funds
for any or all Escrow [tems. Lender may waive Borrower's obligation (0 pay to Lender Funds for any or all
Escrow Jtems @l any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay dircctly, when and where payable, the amounts due forany Escrow ltems for which payment of
Funds has been waived by Lender and, it Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation 19 make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Sccurity Instrument, as the phrase "covenant and agreement” (s bsed in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow
ltem, Lender may exercisc its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Leader any such amount. Lender may revoke the waiver as to any or ali
Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that arc then required under this Scetion 3,

Lender may, at any time, colleet and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and {b) not to cxceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
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reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. .

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {(including Lender, if Lender is an institutien whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding und applying the Funds, annually
analyzing the escrow account, or verifying the Escrow lems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall nol be required to pay Borrower any
intcrest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual aceounting of the Funds as
required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower Tor the excess funds in sccordance with RESPA, I there is a shortage of Fuads held in eserow, as
defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordange with RESPA, bul in no more than 12
monthly payments. [T there is n deficiency of Funds held in eserow, as defincd under RESPA, Lender shall
notify Rorrower as required by RESPA, and Borrower shall pay lo Lender the amaunt necessary o make up
the deficiency in accordance with RESPA, butin no more than 12 monthly payments.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can atlain priority over this Security Instrument, [caschold payments or
ground renls on the Properly, if any, and Community Asseciation Dues, Fees, and Assessmenls, il'any. To
the extent that these iems arc Escrowsliems, Borrower shall pay them in the manner provided in Section 3.

Rorrower shall prompily dischasge any lien which has priarity over this Sceurity Instrument unless
Rarrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manner acceplable to
Lender, bul only so long as Berrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of lhe lien in, legal proceedings which in Lender's opinien operate 1o prevent
the enforcement of the lien while thuse proceedings are pending, but only until such proceedings arc
conéluded; or{€) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the
flien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which
con attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the licn.
Within 10 days of the date on which that notiee is given, Borrower shall satisfy the licn or take one or more
of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate 1ax verification andfor
seporting serviee used by Lender in connection with this Loan.

5, Property Insurance. Burrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes dnd floads, for which Lender requires insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's cheice, which right shall not be excreised unreasonably. Lender may require Borrower
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to pay, in connection with this Loan, either: (a) a one-time charge for {lood zone determination, certification
and tracking services; or (b) a one-time charge for [food zone determination and certification services and
subsequent charges each time remappings or similar changes occur which rcasonably might affect such
determination or certification. Borrower shall also be responsible for the paysnent of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zane determination
resubting from an objection by Borrower,

1[ Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might er might not
protect Borrower, Borrower's cquity in the Property, or the contenls of the Property, against any risk, hazard
or liability and might provide greater or [esser coverage than was previously n effect, Borrower
acknowledges thal Lhe cost of the insurance coverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Seetion 3 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such inlcrest, upon notice from Lender
10 Borrower requesting payment,

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include & standard monguge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certifieates. I Leader requires. Borrowersshall promptly give 1o Leader all receipts of paid premiums and
renewal nolices, If Borrower obtains any form of insurance coverage, nol otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard morigage clause and shall
name Lender as mortgagee and/or o8 an additional loss payce,

In the event of loss, Borrower shall give prompl notice 1o the insurance carrvicr and Lender. Lender
may make proof of loss if not made prompltly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whcther or nol the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, it the restoration or repair is cconomically feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in wriling or Applicable Law requires
inlerest 1o be paid on such insurance proceeds, Lender shall ot be required to pay Botrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Bortower. 1f the restoration or repair is
not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums sccured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shill be applied in the order provided for in Section 2.

If Barrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o scitle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In cither cvent, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby assigns o Lender (a) Borrower's rights to any insurance proceeds in an
amount not to excecd the amounts unpaid under the Note or this Sceurily Instrument, and (b) any other of
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Rorrower's rights (other than the right to any refund of uncarned premivms paid by Borrower) under all
insurance policies covering the [roperty, insofar as such rights are applicable to the coverage of the Property,
Lender may use the insurance procceds cither to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Insirument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the exccution of this Security Instrument and shall continue 1o occupy the
Property as Borrower's principal residence for al least one year afler the date of occupaney. unless Lender
otherwisc agrees in writing, which consent shall not be unrcasonably withheld, or unfess extcnuating
circumstances cxist which are beyond Borrower's control.

7, Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorale or commil waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is defermined pursuant to
Section $ that repair or restoration is not cconomically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the tuking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not rebieved of Borrower's obligation forthe completion of such tepair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prier o such an interior inspection specifying such reasonable cause.

8, Borrower's Loan Application. Borrower shall be in default if, during the Loun application
process, Borrower or any persons or entities acting al the direction of Borrower or with Borrower's
knowledace or consent gave malerially false, misleading, or inaccurale information of Statements to Lender
(or failed to provide Lender with material information) in connection with the Loan, Material pepresentations
include, but are not limited to, representations concerning Borrower's occupancy of the Froperty as
Berrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument,
If (4} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's inlerest fn the Property and/or rights under this
Sceurity Instrument {such as a proceeding in bankruptey, probate, {or condemnation or forfeiture, for
enforcement of a fien which may attain prigrity over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Propérty and rights under this Sccurity
Instrument, including protecting andfor asscssing the valugof the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums sceured by a lien which
has priority over this Sceurity [nstrument: (b) appearing in court; and (¢} paying reasonable attorneys' fecs o
protect its interest in the Property andfor rights under this Sceurity [nstrument, including its secured position
in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property o
make repairs, change Jocks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or ofl. Although
Lender may take action under this Section 9. Lender does not have to do 50 and is not under any duty or
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obligation (o do so. It is agreed that Lender incurs na liability for not taking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payabie, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
leasc. Borrower shall not surrender the Jeasehold estate and interests herein conveyed or {erminate or cancel
the ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the
ground leasc. 1f Borrower acquires [ec title to the Property, the lcaschold snd the fee title shall not merge
unless Lender agrees Lo the merger in writing.

10. Mortgage Insurance. Il Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
rcason, the Mortgage Insurance coverage required by Lender ceases (o be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o obtain
coverage substantially cquivalent to the Mertgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in offect, from an alternate morigage
insurer selected by Lender. IT subslantially equivalenl Morlgage Insurance coverage is not available,
Borrower shall continuc to pay 1o Lender the amount of the separately designated paymenis that were duc
when the insuranée coverage ceased 10 be in effeet. Lender will accept, use and retain these payments as a
non-refundable loss reserve in licu of Morigage Insurance. Such lass rescerve shall be non-refundablc,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be tequired to pay
Borrower any interest or carnings on such loss reserve. Lender can no longer require Joss reserve payments if
Mortgage Insurance coverage (in themmount and for the period that Lender requires) provided by an insurer
sclected by Lender again becomits available, is obtained, und Lender requires separately designated payments
toward the premiums for Mortgage Insurance, 10 Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required fo make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accofdance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Scetien 10 affects Borrower's obligation to pay
interest at the rate provided in the Note,

Mortgage Insurance reimburses Lendér (or any cntity that purchases the Note) for certain losses it
may incur if Botrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate théir total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or madify their risk, or reduce losses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) (o
these agreenients. These agreements may require the mortguge insurer to make payments using any source of
funds that the mortgage insurer may have available (which muy include funds obtained from Mortgage
Insurance premiuvms),

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer,
any othér entity, or any affiliate of any of the foregoing. may receive (dircetly ot indirectly) amounts that
derive from (or might be characterized as) a portion of’ Borrower's payments for Mortgage Insurance, in
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exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides
that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to
the insurer, the arrangement is often termed captive reinsurance.” Further:

(a) Any such apreements will not affect the amounts that Borrower bas agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - willi respect (o the
Mourtgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain diselosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automaltically, and/or to receive a refund of any
Mortgage Insurance premiums that were uncarned at the time of such cancellation or (eemination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Praceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's seeurity is not lessened. During
such repuir and restaration period, Lender shall bave the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken prompuly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires inlerest (o be paid on such Miscellancous Proceeds,
Lender shall not be required Lo pay Borrower any inferest or carnings on such Miscellancous Proceeds. If the
restoration or repair is not economically feasible or Lender's seeurity would be lessened, the Miscellancous
Praceeds shall be applied to the sums secured by this Security Instrument, whether or not thei due, with the
excess, if any, paid lo Borrower, Such Miscellancous Procecds shall be applied in the order provided for in
Scction 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied 1o the sums sccured by this Sceurily Instyument, whether or nol then due, with the
cxcess, if any, paid lo Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or lass in valuc is equal to or greater
than the amount of the sums secured by this Security Instrument-immediately before the partial taking,
destructiofn, or loss in value, unless Borrower and Lender otherwise agiee in writing, the sums sccured by this
Sceurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amountof the sums secured immediately before the partial taking,
destruction, or loss in vatue divided by (b) the fair market value of the Property linmediately before the
partial taking, destruction, or loss in valuie. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately before the partial taking. destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, ar foss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procceds shall be applied to the sums
secured by this Security Instrument whether or ol the sums arc then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the
Opposing Party (as defincd in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days afler the date the notice is given, Lender is authorized to
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collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duc. "Opposing Party” means the third party that
owes Barrower Miscellancous PProceeds or the party against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default i any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairinent of Lender's intepest
in 1he Property or rights under this Security Instrument, Borrowser ¢an eure such a default and, if aceeleration
has occurred, reinstate as provided in Scction 19, by causing the action or procceding 1o be dismissed with a
ruling that, in Lender's judgment, prectudes forfeiture of the Property or olher material impairment of
Lender's interest in the Praperty or rights under this Sceurity nstrument. The procecds of any award or claim
for damages that afe attributuble 1o the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Leader, '

All Miscellaneous Procecds that are not applicd Lo restoration or repair of the Property shall be
applied in the order provided [or in Section 2.

12, Borrower Not Released: Forbearance By Lender Not a Waiver, Exiension of the lime for
payment or modification of amortization of the sums sccured by this Seeurity Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to releasc the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to comiinence proceedings against any
Successor in Interest of Borrower or W refuse to extend fime for payment or atherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand madce by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lenderin cxcreising any right or remedy
including, without limitation, Lender's aceeptanice of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amaount then due, shall not be a waiver of o1 preclude the
exercise of any right or remedy.

13, Joint and Several Liability: Co-signers; Successors and Assigns Beund. Borrower covenants
and agrees that Borrower's obligations and Jiability shall be joinl and several. However, any Bomower who
co-signs this Security Instrument but does nat exceute the Nole (4 "co-signer”): (a) is co-signing this Sccurity
Instrament only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Sccurity Instrument; (b} is not personally obfigated to pay the sums secured by this Security lnstrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accohmodations with regard to the terms of this Seeurity Instrument or the Note withoul the ¢o-signer’s
conseit.

Subject ta the provisions of Section I8, any Successor in Interest of Borrower who assumes
Rorrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Sceurity Instrumcat shall bind (except as provided in Section
20) and benelil the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connestion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited o, Gtlormeys’ fees, property inspection and valuation fees. In
regard to any other [ees, the absence of cxpress authority in this Sccurity [nstrument to charge a specific fee
to Borrower shall not be construed as 2 prohibition on the charging of such fee, Lender may not charge fees
that arc cxpressty prohibited by this Security Instrument ot by Applicable Law,
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If the Loan is subject to a law which sets maximum loan charges, and that law is finaily intcrpreted
s0 that the interest or other toan charges collecled or to be collected in connection with the Loan exceed the
perniitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums alecady collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dircel payment 1o Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrawer might have arising out of such overcharge.

15, Notices, All notices given by Borrower ar Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given 1o Borrawer when mailed by first class mail or whenactually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law cxprussly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specilies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedurc. There may be
only one designaled notice address under this Sceuirity Enstrument at any onclime. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice {0 Borrower, Any notice i1l conncction with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. T any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severabilitys Rules of Construction. This Sceurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is Jocated. All rights and
obligations contained in this Sceurily Instrument are subject to any requircments and limitations of
Applicable Law, Applicable Law might explicitly ot implicitly allow the parties to agree by conbract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
cvent that any provision or clause of this Sceurily Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be given effect
without the conflicting provision,

As uscd inl this Security Instrument: (a) words ofithe maseuline gender shall mean and include
correspunding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and viee versa; and (c) the Word "may" gives sole discretion without any obligation to take
any action.

17. Borrewer's Copy. Borrower shall be given one eopy of the Note and of this Security
Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bund for deed, contract for deed, installment sales contract or
cscrow agreement, the intent of which is the transfer of title by Borrower at future date to a purchaser,

If #1] or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transterred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Sccurity
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Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this oplion, Lender shall give Borrower natice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower {atls to pay these
sums prior 1o the expiratian of this period, Lender may invoke any remedies permitted by this Sceurity
Instrument without further notice or demand on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Rorrower shall have the right 1o have enforcement of this Security Instrument discontinued at any time prior
to the carliest of* {(a) five days before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; {b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢} eniry of a judgment enforcing this Sceurity Iastrument. Those conditions are that
Borrower: () pays Lender all sums which then would be due under this Security Instrunient and the Nole as
if no acceleration had occurred; (b) cures any delfault of any other covenants or ugreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited (0, reasonable attoracys'
fees, property inspeetion and valuation [ees, and other fees incurréd for the purpose of protecting Lender’s
interest in the Property and rights under this Sceurity Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument,
and Borrower's obligation 1o pay the sums sceured by this Sceurily Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selccted by Lender: (a) cash; (b) moncy order: (¢} certified eheek, bunk check, treasurer’s check or
cashicr's cheek, provided any such check is drasn tpon an instifution whose deposits arc insured by a federal
agency, instrumentality or cntity; or (d) Electronic Funids Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully clfective as if no acceleration had
occurred. However, this right to reinstate shall notapply it the case of acceleration under Section 18.

20, Sale of Note; Chanee of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Insteument) ean be sold one or more times withoul prior notice to
Borrower. A sale might result i a change in the entity (known as the "Loan Servicer”) that collects Periodic
Payments duc under the Notc and this Segurity Instrument and performs other mortgage loan servicing
obligations under the Note, this Security fnstrument, and Applicable Law. There also might be onc or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a natice of transfer of servicing: I the Note is sold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchascr unless othenwise provided by the Note purchascr.

Neitlier Borrower nor Lender may commencee, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Seeurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender as notificd the other party (with such potice given
in compliance with the requirements of Section 15} of such alleged breach and afforded the other parly hereto
a reasonable period after the giving ol such notice to take corrective action. If Applicable Law provides a
time period which must elapse before certain action can be taken, that time period will be decmed to be
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reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given 1o Borrower pursuant to Section 18
shall be deemed 1o satisfy the notice and opportunity Lo take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substunces” are those
substances defined as toxic or hazardous substances, polhutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
*Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; {(¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law: and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permit the presence, use, disposaky storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, on or tn the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2) that is ifi violation of any Envirenmental
Law, (b) which creates an Environmental Condition, or (¢) which, due 1o the prescnce, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential 1ses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notiee of (a) any investigation, claim, demand, lawsuit
or other action by any governmental of regulatory agency oF private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but net fimited 10, any spilling, leaking, discharge, releasc or threat of
release of any Hazardous Substunce. and (£} any condition caused by the presence, use of release of a
Hazardous Substance which adversel affects the value of the Property. If Borrower learns, or is notifted by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance alfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shull ereate any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borroaver prior to acceleration
following Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
() the defanity (b)Y (he action required 16 curce the default; (¢) a date, not Tess than 30 days from the
date the notice is given to Borrower, by which the default munst be eureds and (d) that failure to cure
the default on or before the date specilied in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property at public anction at a date not less than 120 days
in the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defease of Borrower
to acceleration and sale, and any other matters fequired to be included in the notice by Applicable
Lasw. If the default is not cured on or before the date specified in the notice, Lender at its option, may
require immediate payment in full af all sums secured by this Security Instrument without further
demand and may invoke the power of sale andfor any other remedies permitted by Applicable Law.
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Lender shall be cntitled to collect all expenses incurred in pursuing the remedics provided in this
Scction 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
oceurrence of an event of default and of Lender's clection to cause the Property to be sold, Trusiee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and to
other persons as Applicable Law may require. After the time required by Applicable Law and after
publication of the notice of sale, Trustee, witheut demand on Borrawer, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice
of sale in one or more parcels and in any order Trustee determines, Trustee may postpone sale of the
Property for a period or periods permitted by Applicable Law by public announcement al the time
and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property withaut any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facic
evidence of the truth of the statements made therein. Trustee shalt apply the proceads of the sale in the
following order; (a) tu all expenses of the sale, including, but net limited to, reasonable Trustee's and
attorneys' fees: (b) to all sums secured by this Sceurity Instruments and (¢) any cxeess 1o the person or
persons fegally entitled to it or to the clerk of the superior court of the county in which the sale took
place. '

23. Reconveyance, Upon payment of all sums sccurcd by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debt secured by this Sccurity Instrument to Trustee, Trustee shall reconvey (he Property without warranty to
the person or persens legally entitled to it Such person or persens shall pay any recordation costs and the
Trustece's fee for preparing the reconveyanae. ‘

24. Substitute Trustee, In accordance with Applicablc Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall sucesed to all the title, power and dutics conferred upon Trisstee berein
and by Applicable Law.

25. Use of Property, The Property is not used principally for agriculiucal purposes.

26, Attornevs’ Fees. Lender shall be entitled to recover its reasonable sttomeys' fees and costs in
any action or proceeding 10 construe arénforce any term of this Securily Instrument, The term "atiomeys'
fees," whencver used in this Seeurity Instrument, shall include without limitation attorneys’ fees incurred by
Lender in any bankruptey proceeding or on appeal,

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instritment afl inany Rides executed by Borrower and recorded with it.

b3

- BORROWER - PAUL CHAUVIN
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[Smcc lk-low This 1 Im I or .\dm:ml:-dp,m: n!]

State of RASHINGTON

County of CLARK

This record was acknowledged before me on JUNE J

CHRISTINE CLAPP MRS. otary Public

Notary Public b
State of Washington ¢ K&YQJ
My Commission Expires:

Commission # 53309
My Comm. Expires Apr 4, 2026

Individual Lean QOriginator: CYNDI R 'BLAND; NMLSR 1D:282821
Loan Originator Organization: KEYBANK NATIONAL ASSOCIATION, NMLSRID: 399797

Preparcd By:

DAVID M SOLAZZC

KEYBANK NATIONAL ASSOCIATION
4910 TIEDEMAN RD, OH-01-51-KBMO
BROOKLYN, OH 44144
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EXHIBIT “A”
LEGAL DESCRIPTION

The Southwest Quarter of the Southeast Quarter of the Southeast Quarter and the South Half of the Northwest
Quarter of the Southeast Quarter of the Southeast Quarter and the East Half of the Northeast Quarter of the
Northwest Quarter of the Southeast Quarter of the Southeast Quarter and the East Half of the East Half of the
Southeast Quarter of the Southwest Quarter of the Southeast Quarter and the East Half of the Southeast Quarter of
the Northeast Quarter of the Southwest Quarter of the Southeast Quarter, all in Section 28, Township 2 North,
Range 5 East of the Willamette Meridian, in the County of Skamania, State of Washington.



FIXED/ADJUSTABLE RATE RIDER-
(30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York)-Rate Caps)

CHAUVIN
Louan #: 6025280274
MIN: 100065700002948060

THIS FIXED/ADJUSTABLE RATE RIDER is made this 13TH day of JUNE, 2022,
and is incorporated into and will be deemed to amend and supplement the Maorigage, Mortgage
Deed, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Barrower”) to securg Borrower’s Fixed/Adjustabie Rate Note (the "Note™) to
KEYBANK NATICNAL ASSOCIATION (the "Lender") of 'the same date and covering the
property described in the Seeurity Instrument and located at:

561 STONE DR, WASHOUGAL, WA 98671
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATE, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE
BORROWER MUST PAY.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 3{-day Average SOFR —Single Family-—
Fannie Mac / Freddie Mac Unilorm Tastrument
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ADDITIONAL COVENANTS. In addition to the representations, warrantics, covenants
and agreements made in the Security Instrument, Borrower and Lender further covenant and agree
as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest ("Monthly Payment”)
and an initial fixed interest rate of 4.125%. The Note also provides for a change in the initial
fixed interest rate to an adjustable interest rate, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the first
day of JULY, 2032, and the adjustable interest ratc I will pay may change on the first day of the
month cvery 6th month thereafier. Each date on which my adjustable interest rate could change is
called a "Change Date."

(B) The Index

Beginning with the first Change Date, my intercst rate will bie based on an Index that is
calculated and provided to the general public by an administrator (the "Administrator*). The
*Index" is a benchmark, known as the 30-day Average SOFR index, The Index is currently
published by the Federal Reserve Bank of New York. The mostrecent Index value available as of
the date 45 days before each Change Date is called the "Current Index,” provided that if the Current
Index is less than zero, then the Current Index will be decmed to be zero for purposes of calculating
my interest rate.

If the Index is no longer available, it.will be replaced in accordanee with Section 4(G)
below,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE percentage points (3 . 000%) (the "Margin”) to the Current Index. The Margin may change
if the Index is replaced by the Note Holder in accordance with Section 4(G)(2) below, The Note
Holder will then reund the result of the Margin plus the Current Index 10 the ncarest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new intcrest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be
sufficient to repay the unpaid Principal that 1 am expected to owe at the Change Date on the
Maturity Date at my new interest raie in substantially equal payments. The result of this caleulation
will be the new amount of my Monthly Payment.

(D) Limits on Interest Rate Changes

The intcrest rate | am required to pay at the first Change Date will not be greater than

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR —Single Family—
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9.125% or less than 3.000%. Thereafter, my interest rate will never be increased or decreased
on any single Change Date by morce than one percentage point (1.0%) from the rate of interest |
have been paying for the preceding 6 months. My interest rate will never be greater than 9., 125%
or less than 3.000%,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of
my new Monthly Payment beginning on the first Monthly Payment date after the Change Date until
the amount of my Monthly Payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes id my adjustable interest rate before
the effeetive date of any change. The notice will include the umount of my Monthly Payment, any
information required by law 10 be given to me and also the title and (elephone number of a person
who will answer any question 1 may have regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the following
events (cach, a "Replacement Event®) oceur: (i) the Administrator has permanently or indcfinitely
stopped providing the Index to the general public; or {ii) the Administrator or its regulator issues an
official public statement that the Index is no Jonger reliable or representative.

If a Replacement Event occurs, the Note Holder will selcct a new index (the "Replacement
Index") and may also sclect a new margin (the "Replacement Margin”), as follows:

(1) If a replacement index has been sclected or recommended for use in consumer
products, including residential adjustable-rate mortgages, by the Board of Governors of
the Federal Reserve System, the Federal Reserve Bank of New York, or a committee
endorsed or convened by the Board of Governors of the Fedcral Reserve System or the
Federal'Reserve Bank of New York at the time of a Replacement Event, the Note
Holder will select that index as the Replacement Index.

(2) If a replacement index has not been selected or recommended for use in consumer
produets under Section (G)(1) at the time of a Replacement Event, the Note Holder will
make & reasonable, good faith cffort to select a Replacement Index and a Replacement
Margin that; when added together, the Note Holder reasonably expects will minimize
any change in the cost of the loan, taking inte account the historical performance of the
Index and the Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative immediately
upon a Replacement Event and will'be used to detcrmine my interest rate and Monthly Payments
on Change Dalcs that are morc than 45 days atter a# Replacement Event. The Index and Margin
could be replaced more than once during the term of my Note, but only if another Replacement
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Event occurs. After a Replacement Event, all references to the "Index" and "Margin® will be
deemed to be references to the "Replacement Index” and "Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement
Margin, i any, and such other information required by applicable law and regulation.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate chunges to an adjustable interest rate under the
teris stated in Section A above, Section 18 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Scetion 18, "Interest in the Property” means any lepal or beneficial intcrest
in the Property, including, but not limited to, those bencficial intersts transferred
in a bond for deed, contract for deed, installment sales coniract or escrow
agreement, the intent of which is the transfer of title by Borrower ata fulure date o
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) withoul Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shatl net be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acecleration. The notice shall provide a petiod of not less than 30 days from the
date the notice is given inaccordance with Section 15 within which Botrower must
pay all sums secured by this Sccurity Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sccurity Instrument without further notice or demand on
Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Scction 18 of the Security Instrument deseribed in Section Bl
above will then cease to be in effect, and the provisions of Scetion |8 of the Security Instrument
will be amended to read as follows:

Transfer of the Propérty or a Beneficial Interest in Borrower. As used
in this Section 18, "Interest in the Property" means any legal or beneficial interest
in the Property, including. but not limited to, those bencficial interests transferred
in a bond for deced, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If alf or any part of the Property or any Interest in the Property is sold or
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transferred (or if Borrower is not a natural person and a beneficial interest in
Rorrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not cxercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transieree as if' a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant oragreement
in this Sceurity Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lendet's consent o the loan asswnption. Lender
may also require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agresments
made in the Note and in this Sceurity Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full,
Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the natice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security
[nstrument. If Borrower fails to pay these stuns prior to the expiration of this
period, Lender may invoke any remedics permitted by this Sccurity Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained
in this Fied/Adjustable Rate Rider.

<

- BORROWER - PAUL CHAUVIN
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MIERS Rider)
CHAUVIN

Loan #: 6025280274
MIN: 100065700002948060

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS
Rider") is made this 13TH day of JUNE, 2022, and is incorporated into and amends and
supplements the Deed of Trust (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower,” whether there are one or more persons utidersigned) 16 secure
Borrower's Note 1o KEYBANK NATIONAL ASSOCIATION (“Lender) of the same date and
covering the Property deseribed i the Sceurity Instrument, which'is located at: 561 STONE DR,
WASHOUGAL, WA 98671 [Property Address).

In addition to the covenants and agreements-made in the Security Instrument, Borrower and Lender
further covenant and agree that the Security Instrument is amended as follows:

A. DEFINITIONS
I. The Definitions section of the Security Instrument is amended as follows:
"Lender" is KEYBANK NATIONAL ASSOCIATION. Lender is a NATIONAL
ASSOCIATION organized and existing under the laws of THE UNITED STATES. Lender's

address is 127 PUBLIC SQUARE, CLEVELAND, OH 44114-1306. Lender is the
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beneficiary under this Security Instrument. The term “Lender” includes any successors and assigns
of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting selcly for Lender. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number of PO Box 2026,
Flint, M1 48501-2026, tel. (888) 679-MERS. MERS is appointed as the Nominee for Lender to
exercise the rights, dutics and obligations of Lender as Lender may from time to time direct,
including but not limited to appointing a successor trustee, assigning, or releasing, in whele or in
part this Security Instrument, foreclosing or directing Trustee to institute foreclosure of this
Security Instrument, or taking such other actions as Lender miay deem niccessary or appropriate
under this Security Instrument. The term "MERS" includes any successors and assigns of MERS.
This appointment shall inure to and bind MERS, its successors and assigns, as well as Lender, until
MERS' Nominee interest is terminated.

2. The Definitions section of the Sceurity Instrument is further amended to add the
following definition:

"Nominee"” mecans one designated 1o act for another as its representative for a limited
purpose.

B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is amended to
read as follows:

This Sceurity Instrument sceures to Lender: (i) the repayment of the Loan, and all
renewals, extensions and modifications of the Note; and (ii) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
praperty located in the COUNTY (Type of Recording Jurisdiction) of SKAMANTA (Name of
Recording Jurisdiction):

SEE ATTACHED EXHIBIT/SCHEDULE A
which currently has the address of 561 STONE DR, WASBOUGAL, WA 98671 ("Property
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali
casements, appurienances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument, All of the foregoing is referred to
in this Security Instrument as the "Property.”
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Lender, as the bencficiary under this Security Instrument, designates MERS as the
Nominee for Lender, Any notice required by Applicable Law or this Security Instrument to be
served on Lender must be served on MERS as the designated Nominee for Lender. Borrower
understands and agrees that MERS, as the designated Nominee for Lender, has the right to exercise
any or all interests granted by Berrower to Lender, including, but not limited to, the right to
foreclose and sell the Property; and to take any action required of Lender including, but not limited
to, assigning and releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section |5 of the Security Instrument is amended to read as follows:

15, Notices. All notices given by Borrower or Lender in ¢onnection with this Security
Instrument must be in writing. Any notice to Borrower in conneetion with this Seeurity Instrument
shali be deemed 1o have been given to Borrower when mailed by first class mail or when actually
delivered 1o Borrower's notice address if sent by other means, Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies & procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specificd procedure. There may be only one designated
nolice address under this Security Instrument at any one time. Any noticeto Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Borrower acknowledges that any notice
Borrower provides to Lender must also be provided to MERS as Nomingeé for Lender until MERS'
Nominee interest is tepninated. Any notice provided by Borrower in connection with this Security
Instrument will not be deemed to have been given to MERS until actually received by MERS. Any
notice in connection with this Sceurity Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice réquired by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Sceurity Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Seetion 20 of the Security Instrument is amended to read as follows:

20. Sale of Note; Change of Loan Sexrvicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold ane or more times without
prior notice to Borrower. Lender acknowledges that until it directs MERS to assign MERS's
Nominee interest in this Sccurity Instrument, MERS remains the Nominee for Lender, with the

MERS RIDER - SingleFamily - Faani¢ Mae/Freddic Mac UNIFORM INSTRUMENT
&L |§587.8 Form 3158 04/2014  page 3 of § pages)

R A

00001806025280274



6025280274

authority to exercisc the rights of Lender. A sale might result in a change in the entity (known as
the "Loan Servicer™) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrciated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be mude and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that ariscs from the other party’s actions
pursuant fo this Security Instrument or that alleges that the ather partyhas breached any provision
of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notificd the other party (with such notice given in complianee with the requirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of
such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of
this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of aceeleration given to Borrower pursuant to Section 18 shall be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:
24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from
time to time appoint a successor trustee 10 any Trustee appointed hereunder who has ceased to act,

Without conveyance of the Property, the successor trustee shall sueceed to all the title, power and
duties conferred upon Trustee herein and by Applicable Law.
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BY SIGNING BELOW, Borrower accepts and agrees to the termus and covenants contained

in this M wmr

- BORROWER - PAUL CHAUVIN
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