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CONSTRUCTION DEED OF TRUST, ASSIGNMENTOF RENTS AND SECURITY
AGREEMENT

THIS DEED OF TRUST SECURES FUTURE ADVANCES IN ACCORDANCE WITH THE
TERMS OF THE CONSTRUCTION LOAN AGREEMENT (AS HEREINAFTER DEFINED).

DEFINITIONS

In addition to the capitalized terms defined where used, words used in multiple sections of this Deed
and/or the corresponding Loan Documeénts are defined below.

(A) “Lender” is TRUELINE CAPITAL FUND II, LLC. Lender. is @ limited liability company,
organized and existing under the laws of Delaware. Lender’s address is 547 SW 13™ St. Ste 201, Bend,
OR 97702. Lender is the Beneficiary under the Deed(s) of Trust.

(B) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under the Deed(s) of Trust.

©) “Loan Documents” means collectively the Construction Loan Agreement, Note, Deed(s) of
Trust and all other documents executed and/or delivered in connection with the Loan.

D) “Note” means the promissory note signed by Borrower and dated FEBRUARY 9, 2022. The
Note states that Borrower owes Lender FOUR HUNDRED TWENTY THOUSAND FIVE HUNDRED
SEVENTY-SEVEN DOLLARS AND 00/100 (U.S: $420,577.00) plus interest, or so much thereof as is
advanced pursuant to that certain Loan Agreement, dated the date hereof, between Borrower and Lender
(the “Construction Loan Agreement”). Borrower has promised to pay this debt in regular monthly
payments and to pay the debt in full not later than FEBRUARY 9, 2023 (the “Maturity Date”).

(E) “Trustee” CHICAGO TITLE OF WASHINGTON, having an address at 655 W. COLUMBIA
WAY, SUITE 200, VANCOUVER, WA 98660.

This Construction Deed of Trust, Assignment of Rents and Security Agreement, (the
“Deed”) made this FEBRUARY 9, 2022, among 733 WANTLAND ROAD LLC, a Wyoming limited
liability company (the “Trustor”), whose address is 1621 CENTRAL AVE, CHEYENNE, WY 82001,
and (the “Lender”) and (the “Trustee”).
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Witnesseth:

THAT TRUSTOR IRREVOCABLY GRANTS, TRANSFERS AND ASSIGNS TO
TRUSTEE IN TRUST, WITH POWER OF SALE, that property in SKAMANIA County,
Washington, described as:

See Legal Description Attached Exhibit *A’ incorporated herein by reference
APN: 02-05-34-0-0-0705-00
Street Address: 733 WANTLAND ROAD, WASHOUGAL, WA 98671

TOGETHER WITH the rents, issues and profits thereof, all plans, specifications, shop drawings
and other technical descriptions prepared for construction, repair or alteration of the subject property and
any improvements thereon, and all amendments and modifications thereof, and all other construction
related agreements in any way relating to the development, construction or use of the subject property,
SUBJECT HOWEVER, to the right, power and authority given to and conferred upon Beneficiary by
paragraph (11) of the provisions set forth below to collect and apply such rents, issues and profits. For
the Purpose of Securing: 1. Performance of each agreement of Trustor incorporated by reference or
contained herein. 2. Payment of the indebfedness evidenced by one promissory note of even date
herewith, and any extension of renewal thereof, in the principal sum of $420,577.00 executed by Trustor
in favor of Beneficiary or order. 3. Payment of such further sums as the then record owner of such
property hereafter may borrow from Beneficiary, when evidenced by another note (or notes) reciting it is
so secured. 4. All obligations under the Construction Loan Agreement.

A default under any other deed of trust securing the above-referenced promissory note shall
constitute a default under this Deed as well.

To Protect the Security of This Deed, Trustor Agrees:

Q0 That Trustor will observe and perform said provisions; and that the reference to property,
obligations, and parties in said provisions shall be construed to refer to the property, obligations and
parties set forth in this Deed.

2) To keep said property in good condition and repair; not to remove or demolish any
building thereon; to complete or restore promptly and in good and workmanlike manner any building
which ‘may be constructed, damaged or destroyed thereon and to pay when due all claims for labor
performed and materials furnished therefore; to comply with all laws affecting said property or requiring
any alterations or improvements to be made thereon; not to commit or permit waste thereof, not to
commit, suffer or permit any act upon said property in violations of law; to cultivate, irrigate, fertilize,
fumigate, prune and do all other acts which from the character or use of said property may be reasonably
necessary, the specific enumeration’s herein not excluding the general.

3) To provide, maintain and deliver to Beneficiary fire insurance satisfactory to and with
loss payable to Beneficiary and Beneficiary listed as additional insured, as more particularly set forth in
this Deed. The amount collected under any fire or other insurance policy may be applied by Beneficiary
upon any indebtedness secured herein and in such order as Beneficiary may determine or, at the option of
Beneficiary, the entire amount so collected or any part hereof may be released to Trustor. Such
application or release shall not cure or waive any default or notice of default herein under or invalidate
any act done pursuant to such notice.

v.l .18



4 To appear in and defend any action or proceeding purporting to affect the security hereof
or the rights or powers of the Beneficiary or Trustee; and to pay all costs and expenses, including cost of
evidence of title and attorney’s fees in a reasonable sum,. in any such action or proceeding in which
Beneficiary or Trustee may appear, and in any suit brought by Beneficiary to record this Deed.

5) To pay; at least ten days before delinquency all taxes and assessments affecting said
property, including assessments on appurtenant water stock; when due, all encumbrances, charges and
liens, with interest, on said property or a part thereof, which appear to be prior or superior hereto; all costs,
fees and expenses of this Trust.

Should Trustor fail to make any payment or to do any act as herein provided, then Beneficiary or
Trustee, but without obligation to do and without notice to or demand upon Trustor and -without releasing
Trustor from any obligation hereof, may: make or do the same in such manner and to such extent as either
may be deemed necessary to protect the security herein. Beneficiary or Trustee being authorized to enter
upon said property for such purposes; appear in and defend any action or preceding purporting to affect
the security hereof or the rights or powers of Beneficiary or Trustee; pay, purchase, contest or
compromise any encumbrance, charge or lien which in the judgment of either appears to be prior or
superior hereto; and, in exercising any such powers, pay necessary expenses, employ counsel and pay his
reasonable fees.

(6) To pay immediately and without demand all sums so expended by Beneficiary or Trustee,
with interest from date of expenditure at the amount allowed by law in effect at the date hereon, and to
pay for any statement provided for by law in effect at the date hereof regarding the obligation secured
hereby any amount demanded by the Beneficiary not to exceed the maximum allowed by law at the time
when said statement is demanded.

@) That any award of damages in connection with any condemnation for public use of or
injury to said property or any part thereof is hereby assigned and shall be paid to Beneficiary, who may
apply or release such monies received by him in the same manner and with the same effect as above
provided for disposition of proceeds of fire or other insurance.

(8) That by accepting payment of any sum secured hereby after its due date, Beneficiary does
not waive his right either to require prompt payment when due of all other sums so secured or to declare
default for failure so to pay.

(9 That at any time or from time to time, without liability therefore and without notice, upon
written request of Beneficiary and presentation of this deed and said Note for endorsement, and without
affecting the personal liability of any person for payment of the indebtedness secured hereby, Trustee
may; reconvey any part of said property; consent to the making of any map or plat thereof; join in
granting any easement therein; or join in any extension agreement or any agreement subordinating the
lien or charge hereof.

(10)  That upon written request of Beneficiary stating that all sums secured hereby have been
paid, and upon surrender of this Deed and said Note to Trustee for cancellation and retention and upon
payment of its fees, Trustee shall reconvey, without warranty, the property held hereunder. The recitals in
such RECONVEYANCE of any matters or facts shall be conclusive proof of the truthfulness thereof.
The grantee in such reconveyance may be described as “The person or persons legally entitled thereto”.
Five years after issuance of such full RECONVEYANCE, Trustee may destroy said Note and this Deed
(unless directed in such request to retain them).
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(11)  That as additional security, Trustor hereby gives to and confers upon Beneficiary the
right, power and authority during the continuance of these Trusts, to collect the rents, issues and profits of
said property, reserving unto Trustor the right, prior to any default by Trustor in payment of any .
indebtedness secured hereby or in performance of any agreement hereunder, to collected and retain such
rents, issues and profits as they become due and payable. Upon any such default, Beneficiary may at any
time without notice, either in person, by agent, or by a receiver to be appointed by a court, and without
regard to the adequacy of any security for the indebtedness hereby secured enter upon and take possession
of said property or any part thereof, in his own name sue for or otherwise collect such rents, issues and
profits, including those past due and unpaid, and apply the same, less costs and expense of operation and
collection, including reasonable attorney’s fees, upon indebtedness secured hereby, and in such order as
Beneficiary may determine. The entering upon and taking possession of said property, the collection of
such rents, issues and profits and the application thereof as aforesaid, shall not curé or waive any default
or notice of default hereunder or invalidate any act done pursuant to such notice.

(12)  That upon default by Trustor in payment of any indebtedness secured hereby or in
performance of any agreement hereunder, under the Note secured hereby, or under the Construction Loan
Agreement, Beneficiary may declare all sums secured hereby immediately due and payable by delivery to
Trustee of written declaration of default and demand for sale and of written notice of default and of
election to cause to be sold said property, which notice Trustee shall cause to be filed for record.
Beneficiary also shall post with Trustee this Deed, said Note and all documents evidencing expenditures
secured hereby.

After the lapse of such time as may then be required by law following the recordation of said
notice of default, and notice of sale havirig been given as then required by law, Trustee without demand
on Trustor, shall sell said property at the time and place fixed by it in said notice of sale, either as a whole
or in separate parcels, and in such order as it may determine, a public auction to the highest bidder for
cash in lawful money of the United States, payable at the time of sale. Trustee may postpone sale of all or
a portion of said property by public announcement of such time and place of sale, and from time to time
thereafter may postpone sale by public announcement at the time fixed by the preceding postponement.
Trustee shall deliver to such purchaser its deed conveying the property so sold, but without any covenant
or warranty, express or implied. The recitals in such deed of any matters or facts shall be conclusive
proof of the truthfulness thereof. "Any person, including Trustor, Trustee, or Beneficiary as hereinafter
defined, may purchase at such sale.

(13)  Beneficiary, or any successor in ownership of any indebtedness secured hereby, may
from time to time, by instrument in wiring, substitute a successor or successors to any Trustee named
herein or acting hereunder, which instrument, executed by the Beneficiary and duly acknowledged and
recorded in the office of the recorder of the County or Counties where said property is situated, shall be
conclusive proof of proper substitution of such successor Trustee or Trustees, who shall, without
conveyance from the Trustee predecessor, succeed to all its title, estate, rights, powers and duties. Said
instrument must contain the name of the original Trustor, Trustee and Beneficiary hereunder, the book
and page where this Deed is recorded and the name and address of the new Trustee.

(14)  That this Deed applies to, insures to the benefit of, and binds all parties hereto, their heirs,
legatees, devisees, administrators, executors, successors and assigns. The term Beneficiary shall mean the
owner and holder, including pledges of the note secured hereby whether or not named as Beneficiary
herein. In this Deed, whenever the contest so requires, the masculine gender includes the feminine and/or
neuter, and the singular number includes the plural.

(15)  That Trustee accepts this Trust when this Deed, duly executed and acknowledged, is
made a public record as provided by law. Trustee is not obligated to notify any party hereto of pending
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sale under any other Deed or of any action or proceeding in which Trustor, Beneficiary or Trustee shall be
a party unless brought by Trustee.

(16)  Trustor shall, at Trustor’s expense, maintain in force fire and extended coverage
insurance in any amount of not less than the full replacement value of any building which may exist on
the subject property, with loss payable to Beneficiary. Trustor shall provide fire insurance protection on
Trustor’s furniture, fixtures and personal property on the subject real property in an amount equal to the
full replacement value thereof and promises that any insurance coverage in this regard will contain a
waiver of the insurers’ right of subrogation against Beneficiary. In addition, Trustor shall, at Trustor’s
expense, maintain in force policies of liability insurance and, if applicable, flood insurance, with
Beneficiary as loss payee and as an additional insured thereunder, insuring Trustor against all claims
resulting from the injury to or the death of any person or the damage to or the destruction of any property
belonging to any person by reason of Beneficiary’s interest hereunder or the uise and occupancy of the
subject real property by Trustor. Such insurance shall be in the following amounts: $1,000,000.00
combined single limit liability insurance covering property damage and bodily mjury; (2) floed insurance
is required if the collateral is located in a flood zone equal to the replacement cost of the subject real
property. At least 30 days prior to the expiration of a policy, Trustor shall deliver to Beneficiary a renewal
policy in a form satisfactory to Beneficiary. If Trustor obtains any other insurance on the subject real
property, such insurance shall name the Beneficiary as additional insured and loss payee thereunder.

(17)  If all or any part of the subject property or any interest.in it is sold or transferred (or if a
beneficial interest in Trustor is sold or fransferred and Trustor is not a natural person), or a lien or
encumbrance is created upon such property, voluntarily or involuntarily, or if Trustor shall file or have
filed against it and/or the property any proceeding for relief of debtors under the United States
Bankruptcy Code, in each case without Beneficiary’s prior written consent, Beneficiary may, at its option,
require immediate payment in full of all sums secured by this Deed. However, this option shall not be
exercised by Beneficiary if exercise is prohibited by federal law as of the date of this Deed. If
Beneficiary exercises this option, Beneficiary shall give Trustor notice;of acceleration. The notice shall
provide a period of not'less than 30 days from the date the notice.is delivered or mailed within which
Trustor must pay all sums secured by this Deed. If Trustor fails to pay these sums prior to the expiration
of this period, Beneficiary may invoke any remedies permittéd by this Deed without further notice or
demand on Trustor.

(18)  Beneficiary may make or cause to be made reasonable entries upon and inspections of the
real property securing this Deed.

(19)  Trustor shall promptly notify Beneficiary of any action or proceeding relating to any
condemnation or other taking, whether direct or indirect, of the property securing this Deed or any part
thereof and Trustor shall appear in and prosecute any.such action or proceeding unless otherwise directed
by Beneficiary in writing. Trustor authorizes Beneficiary, at Beneficiary’s option, as attorney-in-fact for
Trustor, to commence, appear in and prosecute, in Beneficiary’s or Trustor’s name, any action or
proceeding relating to any condemnation or other taking of the subject property, whether direct or indirect,
and to settle or compromise any claim in connection with such condemnation or other taking. The
proceeds of any award, payment or claim for damages, direct or consequential, in connection with any
condemnation or other taking, whether direct or indirect, of the subject property, or part thereof, or for
conveyances in lieu of condemnation, are hereby assigned to and shall be paid to Beneficiary subject, if
this Deed is on a leasehold, to the rights of lessor under the ground lease. Trustor authorizes Beneficiary
to apply such awards, payments, proceeds or damages, after the deduction of Beneficiary’s expenses
incurred in the collection of such amounts, at Beneficiary’s option, to restoration or repair of the subject
property or to payment of the sums secured by this Deed, whether or not then due, in the order of
application set forth in paragraph (3) hereof, with the balance, if any, to Trustor. Unless Trustor and
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Beneficiary otherwise agree in writing, any application of proceeds to Principal (as defined in the Note)
shall not extend or postpone the due date of the monthly installments referred to in paragraphs (1) and (2)
hereof or change the amount of such installments. Trustor agrees to execute such further evidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or
taking as Beneficiary may require.

(20)  This Deed is intended to be a security agreement pursuant to the Uniform Commercial
Code for any of the items specified above as part of the subject property which, under applicable law,
may be subject to a security interest pursuant to the Uniform Commercial Code; and Trustor hereby
grants Beneficiary a security interest in said items. Trustor agrees that Beneficiary may file this Deed, or a
reproduction thereof, in the real estate records or other appropriate index, as a financing statement for any
of the items specified above as part of the subject property. Any reproduction of this Deed or of any other
security agreement or financing statement shall be sufficient as a financing statement. In addition, Trustor
agrees to execute and deliver to Beneficiary, upon Beneficiary’s request, any financing statements, as
well as extensions, renewals and amendments thereof, and reproductions of this' Deed in such form as
Beneficiary may require perfecting a security interest with respect to said items. Trustor shall pay all costs
of filing such financing statements and any extensions, renewals, amendments and réleases thereof, and
shall pay all reasonable costs and expenses of any record searches for financing statements Beneficiary
may reasonably require. Without the prior written consent of Beneficiary, Trustor shall not create or
suffer to be created pursuant to the Uniform Commercial Code any other security interest in said items,
including replacements and additions thereto. For purposes of filing and recording this Deed in, among
other places, the real estate records of the county in which the subject property is located, the following
information is included: (i) the Trustor shall be deemed the “Debtor” with the address set forth for the
Trustor on the first page of this Deed which the Trustor certifies is accurate, (ii) the Beneficiary shall be
deemed to be the “Secured Party” with.the address set forth for the Beneficiary on the first page of this
Deed and shall have all of the rights of a secured party under the Uniform Commercial Code, (iii) this
Deed covers goods which are or are to become fixtures, (iv) the name of the record owner of the land is
Trustor, (v) if Trustor is an entity, the organizational identification number of Trustor is , and the Trustor
is organized under the laws of the State of Washington. Upon' Trustor’s breach of any covenant,
representation, warranty or agreement of Trustor contained in this Deed, including the covenants to pay
when due all sums secured by this Deed, Beneficiary shall have the remedies of a secured party under the
Uniform Commercial Code and, at Beneficiary’s option, may also invoke the remedies provided in this
Deed as to such items. In exercising any of said remedies, Beneficiary may proceed against the items of
real property and any items of personal property specified above as part of the subject property separately
or together and in any order whatsoever, without in any way affecting the availability of Beneficiary’s
remedies under the Uniform Commercial Code or of the remedies provided in this Deed.

(21)" Any default under this Deed shall constitute a default under all promissory notes and
deeds of trust Trustor has executed in favor of Beneficiary. Trustor shall be in default if, during the Loan
application process, Trustor or any persons or entities acting at the direction of Trustor or with Trustor
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Trustor’s use of the subject
property solely for business and/or commercial purposes.

(22)  This Deed of Trust is given for the purpose of securing loan advances and other
extensions of credit which Lender has made and may make to or for the benefit of Grantor pursuant and
subject to the terms and provisions of the Construction Loan Agreement and the other Loan Documents.
The parties hereto intend that, in addition to any other debt or obligation secured hereby, this Deed of
Trust shall secure unpaid balances of loan advances, other extensions of credit made after this Deed of
Trust is recorded, whether made pursuant to an obligation of Beneficiary or Lender or otherwise, and in
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such event, such advances shall be secured to the same extent as if such future advances were made on the
date hereof, although there may be no advance made at the time of execution hereof, although there may
be no indebtedness outstanding at the time any advance is made and although such advances may from
time to time be repaid to a zero balance and thereafter readvanced. Such loan advances may or may not
be evidenced by guarantees or notes executed pursuant to the other Loan Documents.

(23)  The subject property is not used principally for agricultural purposes.

(24)  Beneficiary shall be entitled to recover its reasonable attorney’s fees and costs in any
action or proceeding to construe or enforce any term of this Deed. The term “attorney’s fees,” whenever
used in this Deed, shall include without limitation attorney’s fees incurred by Beneficiary in any
bankruptcy proceeding or on appeal.

(25)  Washington law shall exclusively govern the enforcement and interpretation of this Deed.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN
MONEY, EXTEND CREDIT, OR TO FORBEAR FROM
ENFORCING REPAYMENT. OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

The undersigned Trustor requests that a copy of any Notice of Default and of any Notice of Sale
hereunder be mailed to him/her at his/her address hereinbefore set forth.

Dated: FEBRUARY 9, 2022

TRUSTOR: 733 WANTLAND ROAD LL.C
a Wyoming limited liability company

kel 0 G o275

ICHABEL (W. CATES, MEMBER FATE
VNS 2922
HEATHER CATES, MEMBER DATE
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EXHIBIT A

LEGAL DESCRIPTION

The North Half of the Northeast Quarter of the Southwest Quarter of Section 34, Township 2 North,
Range 5 East of the Willamette Meridian, in the County of Skamania, State of Washington.

EXCEPTING THEREFROM beginning at the Southeast corner of the North Half of the Northeast
Quarter of the Southwest Quarter of Section 34, Township 2 North, Range 5 East of the Willamette
Meridian, Skamania County, Washington, which is monumented by a 30” long 5/8” rebar with
yellow plastic cap;

Thence along the South line of the North half of the Northeast Quarter of the Southwest Quarter
North 89° 27°25” West, a distance of 737.33 feet;

Thence North 01° 11° 16” East, a distance of 195.26 feet;

Thence North 73° 39’ 52*° East, a distance of 565.64 feet;

Thence South 82° 05’ 17” East, a distance of 199.36.feet to a point on the East line of the North Half
of the Northeast Quarter of the Southwest Quarter;

Thence South 01° 12’ 11” West, a distance of 333.93 feet fo the Point of Beginning.
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ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies only the identity of the individual who
signed the document to which this certificate is attached, and not the truthfulness, accuracy, or validity of
that document.

State of [AM . )
County of (g A— )

On &//q 2 , before me, [) LV\AMMSLZQ-&%/ ,

(insert name of notary)

Notary Public, personally appeared , J‘&S
who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that hie/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their/signature(s) on the instrument the person(s),
or the entity upon behalf of which the person(s).acted, executed the instrument.

[ certify under PENALTY OF PERJURY under the laws of the State of Washington that the

foregoing paragraph is true and correct.
My Commlssu%% E@mres

CINDY M SCHAFFNER
Notary Public
State of Washington
License Number 45690

WITNESS my hand and official seal.
Signature OA/‘VP I/V\Jr)\/ May 29

MAIL TAX SQTEMENTS AS DIRECTED ABOVE
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ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies only the identity of the individual who
signed the document to which this certificate is attached, and not the truthfulness, accuracy, or validity of
that document.

State of \ ,.y\‘ , )
County of LA A )

On 7//5)(2/2-' , before. me, ﬂ ,uf»J«,. U ‘lgﬁ(’/ ,

j (msert name of notary)
Notary Public, personally appeared t:l:@ g;;E iié’éz ( '4‘47‘ l//}
who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are

subscribed to the within instrument and acknowledged to me that he/she/they executed the saine in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the person(s),
or the entity upon behalf of which the person(s) acted, executed the instrument,

I certify under PENALTY OF PERJURY under the laws of the State of Washington that the
foregoing paragraph is true and correct. s ’

““CINDY M SCHAFFNER
Notary Public
State of Washington

WITNESS my hand and official seal.
License Number 45690
My Commnss:o%%bplres

Signature /) ,ﬂm May 29

MAIL STATEMENTS AS DIRECTED ABOVE
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