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| DEED OF TRUST
THIS DEED OF TRUST (the "Trust") dated October 13, 2021 is made by and
between:
Teresa L. Daugherty Easton (the "Borrower") |
- AND.

Sheri D. Terjeson and James E. Stringfellow
'~ (the "Lender") .

-AND-

Clark County Title Company
1400 Washmgton Street, Ste. 100, Vancouver, WA 98660 (the "Trustee' "

Abbrevmted Legal BLOCK 4, ADJ LOT 3, SUBDIVISION OF SECOND ADDITION
TO HILL CREST ACRE TRACTS, A/100

Full legal description on page 2 of document.

Asseséo_r’s Property Tax Parcel Account Number(s): PTN of 03 75 36 2 3 2000 00



WITNESSETH

THAT FOR AND IN CONSIDERATION OF the sum lent to the Borrower by the
Lender, in the amount of $10,809.01 U.S. Dollars (the "Principal Amount") as evidenced
by the promissory note (the "Note") dated October 13, 2021, the receipt of which the
Borrower does hereby acknowledge itself indebted, the Borrower RREVOCABLY
GRANTS, TRANSFERS AND ASSIGNS to TRUSTEE IN TRUST; WITH POWER OF
SALE, the following described real property (the "Property™), located at 451 Fir Street,
Stevenson, WA in the County of Skamania, State of Washmgton. with the following legal
description:

Lot 3, Block 4, SECOND ADDITION TO I-HLL CREST ACRE TRACTS
accordmg to the official plat thereof, recorded in Book A of Plats, Page 100
Records of Skamama County, Washington. _

_ Together w1th the followmg described tract: A tract of land in the southwest quarter of
‘Section 36, Township 3 North; Range 7 ¥ East of the Willamette, Mer1d1an in the County
of Skamama and State of Washmgton descrrbed as follows

- Begmmng at the northeast corner of Lot 4 of said Block 4; said corner bears -

South 16°08°13” East (Plat Bearmg South 17°07°East) a distance: of 75 00 feet from a

" 5/8” iron rod with yellow plastic cap marked “WYEAST SURVEY PLS 29288 -
set at the northeast corner of Lot 3 of said Block 4; thence along the east line of said Lot
4,'South 16°08°13” East, a d1stance 0f17.39 feetto a similar iron rod; thence South -
70°44°40” West, a distance of 119.54 feet to a similar iron rod in thewest line of that -

_ tract’ of land descnbed in deed to Betty Jean Daugherty recorded October 3, 2003 in Book ,

- 251, Page 598, Records of Skamania County, Washmgton thence along said west line,

North 14°55°46 West, a distance of 28.15 feet to an iron rod as set by survey, the record

of which is recorded in Book 3 of Surveys Page 345, said County Records, at the

* northwest corner of said Daugherty tract; thence South 89°16°29” East, a distanice 12.01

feet to the northwest corner of said Daugherty tract in the west line of said Lot 4; thence

northwesterly along said west line 10 the northwest corner thereof thence easterly along

the north line of said Lot 4 to the point of beginning. :

TOGETHER WITH all the improvements now or hereafter erected on the.
Property, and all easements, appurtenances, and fixtures now or hereafter a part of the
Property All replacements and addmons will also be covered by th1s Trust

BORROWER COVENANTS that Borrower i 1s the legal owner of the estate:
hereby conveyed and has the right to grant and convey the Property and that the Property. .
is unencumbered, except for encumbrances of record. Bortower further watrants and will
defend generally-the title to the Property agamst all claims and demands, subject to any
encumbrances of record.

'To Protect the Security of this Deed of Trust, the parties do hereby agree as
follows: '



TERMS RELATING TQ PAYMENT

1. PROMISE TO PAY. The Borrower, for value received, promises to pay to the Lender

the Principal Amounit, interest and all fees and costs on the terms outlined in this Trustor ~

* in any amendment, extension, or renewal of the Trust and any additional amounts secured
by this Trust on the terms elsewhere provided for such debts and hab111t1es

2. INTEREST The Borrower agrees to: pay the Prmclpal Amount w1th mterest before

- and after matunty and before and after default at the rate of 6.00 percent (the "Interest
‘Rate"). The Interest Rate will be calculated from the date this Trust begins on October 13,

2021 (the "AdJustment Date") and accrues until the whole- of the Prmc1pa1 Amount is

paid. The Loan wﬂl be repaJd on the followmg terms:

a .T_'h_e‘Pnnc1pal Amo__unt with interest will be repaid'in coﬁéecﬁﬁve‘monthly ’
- installments of $208 97-p1us monthly collection agency fee = total of $225.97.

b. The Ad_]ustment Date for this Trustis October 13,2021;

C. The balance, if any, of the Principal Amount and any interest thereon and any
other moneys owed under this Trust will be due and payable on November 13
2026 (the "Maturity Date™).

R 3 PAYMENT LOCATION. The Borrower will make payments via automatic
- withdrawal to Evérgreen Note Servicing, or at such other place as may be designated by
Lender at a later date.

4. FUNDS FOR ESCROW ITEMS The Borrower will pay to Lender, on the day.
penodlc payments are due under this Trust, until the Principal Amountispaidin full,a
sum (the "Funds™) to prov1de for payment for: (a) any taxes, assessments, or other items -
which can take priority over this Trust as a lien or. encumbrance on the Property; (b) lease
paymients on the. Property, if any; (¢) premiums for any and all insurance, including
Mortgage Insurance requlred by the Lender. These items are called "Escrow Items."

The Borrower must. notlfy the Lender of all amounts to be paid under this Section. If the -
Lender requiires, the Borrower miust provide recelpts evidencing such payments to the

- Lender. If the Borrower does not make payments on time, the Lender can, at its -

dlscretmn, make any and all past due payments for Escrow Items and the Borrower w111
be obligated to repay the Lender for any such amount. The Lender may waive the
Borrowers obligation to pay the Lender for any and all Escrow Items at any time by
providing written notice to the Borrower. If such waiver occurs, the Borrower must pay
directly, when and where payable, the amounts due for any and all Escrow Items. If the
Borrower is obhgated to pay Escrow Items directly, and the Borrower fails to make



payments on time, then the Lender may exercise its rights under this Section and pay for
any such amounts and’ Borrower will be obligated to repay Lender for any such amount.

The Borrower will collect and hold: the Funds in accordance with the Real Estate

Settlement Procedures Act (the "RESPA™). Lender will estimate the amount of Funds due

in accordance with Applicable Law. If there is a surplus of Funds held in escrow, as

defined under RESPA, the Lender must provide to Borrower the excess funds in

accordance with RESPA. If there is a shortage or deficiency of Funds held in escrow, as

defined under RESPA, Lender must notify Borrower in writing and Borrower must pay to
" Lender the amount necessary to make up the shortage or deficiency.

Upon payment in full of all Funds relatlng to Escrow Items Lender will promptly refund
to Borrower any excess Funds held by Lender.

5. OBLIGATION TO PAY The Borrower agrees to pay all moneys payable pursuant to
this Trust and all additional amounts secured by this Trust without abatement, set-off or
counterclaim. Should the Borrower make any claim against the Lender either initially or
by way of abatement, set-off or counterclaim, the Borrower agrees that any such claim
~ will not reduce or postpone their obligation to make all payments as prov1ded by th1$

- Trust.

6. APPLICATION OF PAYMENTS, All payments paid by the Borrower and received
by the Lender will first be applied in payment of the interest calculated at the Interest
Rate, and second in payment of the Principal Amount. Such payments will be applied in
the order in which it became due. However, if the Borrower defaults on payment, then the
Lender will have the right 10 apply any payments received while in default as the Lender
so chooses.

7. PREPAYMENT PRIVILEGES. When not in defau_lt, the Borrower may prepay,
without penalty, only the full and then remaining unpaid balance including the Principal
Amount plus Interest

8. ADDITIONAL CHARGES AND ENCUN[BRANCES ‘The Borrower must pay all
taxes, assessments, charges, fines, and all other impositions attributable to the Property
and all trusts, liens, and other encumbrances on the Property. To the extent that these
1tems are Escrow Items, the Borrower will pay them in the manner provided in Section 4.

9. RELEASE AND RECONVEYAN CE. Upon payment of all sums secured by this
Trust, including: the Principal Amount and interest, the Lender will request the Trustee to

reconvey the Property and must surrender this Trust and the Note evidencing debt
secured by this Trust to Trustee. Trustee must reconvey the Property without warranty to
the person or persons legally entitled to it. Such person or persons will pay any
recordation costs. The Lender may charge such person or persons a fee for reconveymg
the Property, but only if the fee is paid to a third party (such as the Trustee) for services
rendered and the charging of the fee is permitted under Apphcable Law.



10. NO SALE WITHOUT CONSENT "Ihe Trustee erl not sell transfer, assign, or
otherwise dispose of-all or part of the Property or any mterest in the Property, without the
Borrower's and Lender's prior written consent. :

11. PROPERTY ]NSURANCE The Borrower must keep the 1mprovements now
emstmg or hereafter erected on the Property insured agamst loss by fire, hazards included
within the term "extended coverage," and any other hiazards including, but not limited to, -
earthquakes and ﬂoods, for which the Lender requires insurance. The insurance carrier
providing the insurance will be chosen by the Borrower. However, the Lender will have
the right to disapprove ‘the Borrower's choice, which 'right rnay not be unreasonable.

Ifthe Borrower fails to maintain any of the coverage s described above then Lender | ‘may
obtain insurarce coverage, at Lender's discretion and Borrower's expense. Borrower
acknowledges that the cost of the insurance coverage so obtairied might 51gmﬁcant1y
exceed the cost of the insurance that the Borrower could have obtained. However, any .
amounts paid by Lendet will become additional debt of the Borrower and secured by this -

Trust. The amounts paid by the Lender will bear interest at the Interest Rate from the date |

of payment and will be payable wﬂ:h such interést, upon. notrce from Lender to Borrower
requestmg payment ' !

Al insurance pohcles must include a standard mortgage and/or trust clause and will name -
Lender as mortgagee and/or as an ‘additional loss payee, stating that any | loss is payable to
the Lender. Borrower further agrees to generally assign rights to insurance proceeds to

the Lender up to the amousit of the outstanding loan balance. If, at the request of the
‘Lender, Borrower will provide Lender (a) a copy of the insurance policy; (b) all receipts
of paid premiums and renewal notices.

In the event of loss, the Borrower must give prompt notice to the insurance carrier and to-
‘the Lender. Unless Lender and Botrower otherwise agree in writing, any insurance "
proceeds must be applied to Testoration or repair of the Property, if the restoration or
repair is econom1ca11y feasible. If the restoration or repair is not economically feasible,
the insurance proceeds will be apphed to the remainder of this Trust, whether or not the
balance of the Trust is then due, with the excess, if any, paid to the Borrower.

12, OCCUPAN CY MAINTENAN CE, AND REPA[R. The Borrower will occupy,
establish, and use the Property as investment income property after the execution of this
Trust. The Borrower will not allow the Property to become vacant without the written
consent of the Lender. The Borrower will not destroy, damage or impair the Property,
allow the Property to deteriorate or commit waste on the Property. Borrower will
maintain the Property in order to prevent the Property from detenoratrng or decreasmg
value due to its condition. Unless repair or restoration is not economically feasible,
Borrower will promptly maké all necessary repairs, replacements and improvements to
avoid any further deterioration or damage. The Lender may, whenever necessary, make
reasonable entries upon and inspections of the Property. If the Borrower neglects to
‘maintain the Property in good condition or allows the Property to deteriorate resulting in



" decreased property value, the Lender will have the right to make such repairs and
improvements as it considers necessary to maintain the Property

13 HAZARDOUS SUBSTANCES The Borrower will not cause or permit the
© presence, use, d1sposal storage or release of any hazardous substances on the Property
Hazardous substances include pollutants wastes, and those substances defined as toxic or. '
* hazardous substances. by environmental law, as well as the. followmg substances: ‘
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde and
_ radicactive materials. Furthermore, the Borrower will not, nor allow anyone else to do, -

anything affecting the Property involving any hazardous substances that would materially -

affect the value of the Property. The Borrower will promptly take all necessary remedlal -
~actions under federal state and local laws regarding hazardous substances E :

DEFAULT AND REMEDIES

: 14 DEFAULT The- Borrower will be cons1dered n default under the terms of this Trust :
if any of the following conditions are met:

a. The Borrower fmls to pay the sum of the Pnncrpal Amount, mterest, or any
other amounts due under this Trust.

b. The Borrower fails to perform or comply with any of the terms and condmons
. or any obl1gat10ns or respons1b1l1t1es due under this Trust 1 :

¢. The Borrower has given or made, at any time durmg the loan process any
- materially false, misleading, or inaccurate information or statements to the Lender '
or any other party under thlS Trust in connection w1th the loan -

_d If any action or proceedmg, whether civil.or cnmmal is begun that, in Lender's .
judgment, could result in forfeiture of the Property or other material 1mpa1rment
of Lender S mterest in the Property or rights under thls Trust

e.Ifalienis regrstered agamst the Property, or if default occurs under any other
hen or encumbrance ex15t1ng against the Property;

f The Borrower abandons or fails to occupy the Property
g The Property or any material part of the Property is expropnated
15. ACCELERATION If at any time the Borrower should be in default under this

Trust, the Lender must give notice to the Borrower. The notice must spec1fy (a) the
default; (b) the action. requn'ed to cure the default (if allowable) (c) a date, not less than



30 days from the date of the notice, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Trust and sale of the Property. If the default is
not curable and/or if the default is not cured on or before the date specified in the notice,
the Lender at its option may require immediate. payment in full of all sums, including the
Pnnc1pal Amount, interest, and all other amounts secured by this Trust. If the default is
cured, the Trust will be reinstated. If the default is not cured, the Lender may mvoke the
power of sale and begin foreclosure proceedings. .

The Lender will at all times retain the nght to require immediate payment in full in the
event of default. Any forbearance on the part of the Lender upon default; which includes
but is not limited to acceptance of late payment, acceptance of payment from third -
parties, or acceptance of payments less than the amount due, will not constitute a waiver
to enforce acceleration on default » :

16. PROTECTION OF LENDER‘S INTEREST If af any time the Borrower falls to
perform the covenants and agreements. under this Trust, or if thereis a legal proceedmg
that s1gmﬁcantly affects the Lender's interest in.the Property, or if the Borrower has
abandoned the Property, then the Lender may ‘do and pay for whatever is reasonable or
appropriate to protect the Lender's intetest in the Property and/or nghts under thlS Trust, :
which includes, but is not limited to:

a. Paying any sums secured by a lien which has priority over this Trust;
b. Appearing in cotirt;

c. Paying reasonable attorneys fees to protect its mterest in the Property and/or
rights under this Trust and

d. Paying for reasonable costs to repair a.nd maintain the Property

The Lender will at all times retam the right to take action under this Sectron However,
the Lender does not have to do so and is not under any duty or obligation to do so. It is’

- agreed that the Lender will not incur any liability for not taking any or all actionsto
perform such tasks. F urthermore, any amounts paid by the Lender will become add1t10nal
debt of the Borrower secured by this Trust.

17. POWER OF SALE If at any time the Borrower is in default under this Trust the
Lender will have the right and authority to foreclose and force the sale of the Property
without any Jud101a1 proceedmg Any delay in the exercising of this right will not
constitute a waiver to-exercise this right at a later date should the Borrower remam in
default or subsequently default again in the future.

18. REMEDIES. The Lender will have the right to invoke all remedies permitted under
Applicable Law, whether or not such remedies are expressly granted in this Trust,
including but not limited to any foreclosure proceedings:



If the Lender invokes the power of sale, the Trustee will execute a writtén notice of the -
occurrence of an event of default and of the Lender's decision to ‘sell the Property. The
Lender or Trustee will mail copies of the notice to the Borrower and Guarantor and will
also give public notice of sale in the manner provided by Apphcable Law, After the time_
requrred by Apphcable Law, the Trustes will sell the Property at a public auction to'the
highest bidder at the time and place arid under the terms designated by the Trustee in the’
notice of sale. The Trustee may postpone sale.of the Property by public announcernent at -
the time and place of any previously scheduled sale. Furthermore, the Lender or its
des1gnee may purchase the Property at any sale. ’

MISCELLANEOUS TERMS

19. GOVERNING LAW This Trust will be construed m accordance with the laws of
the state of Oregon ("Apphcable Law"). Applicable Law will include all controlling -

,_apphcable federal, state and local statutes. All rights and obhgatrons under th1s Trust are o

~ subject-to’ any reqmrements and limitations of Apphcable Law.

-20. SEVERABILITY Ifany portlon of thls Trust will be held to. be mvahd or..
,unenforceable for any reason, the rémaining provisions will continue to be valid and - -
-enforceable. If a court finds. that any provision of this Trust is invalid or unenforceable, -
- but that by hmltmg such provision it would become valid and enforceable, then such
_>prov151on will be deemed o be wntten, construed, and enforced ds.s0 11m1ted '

21. JOINT SIGNATURES If the Borrower is more than one person or legal entlty, each
Borrower who signs this Trust will be jointly. and severally bound to comply with all the
. obhgatlons and hab111t1es of the other Borrower(s) :

22. STATU TORY PROVISIONS The prov1510ns contamed in thlS Trust are addrtronal
and supplemental, to the extent pefmitted by law, to the prov1s1ons set out in the
Apphcable Law as they relate to trusts. :

23 SUBSTITUTE TRUSTEE The Lender may, at its optlon, ﬁ'om time to tlme appomt
a successor Trustee by an instrument executed and. acknowledged by Lender and
recorded in the office of the Recorder of the county in which the property is located. The
‘instrument will contain the narme of the original Lender, Trustee, and Borrower, the book
-and page where this Trust is recorded and the name and address if the successor Trustee.
Without conveyance of the Property, the successor trustee will succeed to all the trtle
pOWers and duties of the Trustee. : : .

24. NOTICE. All notice given by either party in connection w1th this Trust must bein
writing. Notice will be considered sufficient when mailed by first class or certified mail
to the address of the recipient. The recipient's address will be the property address as
stated under this Trust unless another address has been desrgnated If there is a change of



address by any party, that party must promptly notlfy all parties under thlS Trust of the
change of address. Any notice will be considered effective on the same day that it was
sent, unless the day falls on a national holiday, Saturday, or Sunday; in which case, the
next business day W111 be con31dered as the day of receipt.

IN WITNESS WIIEREOF thls Trust has been: executed by the Boxrower in the
manner prescnbed by law as of Washmgton as stated above '

Borrower: I
By% Ll elen e 10/13/2021

Teresa L. Dalﬁhert%iaston

[l\Ioté.n‘l.',yAc'knowledgment to F(.)'l'l'pw]‘



Borrower Acknowledgement

- State:QfWSMngon )
County of Skamania )

' On October 13 2021, before me, Teresa L. Daugherty Easton, personally appeared, who
- proved to e on the basis. of sahsfactory evidence to be the person whose name is .
subscribed to the within instrument and acknowledged to ine that she executed the same in-
her airthorized capacity, and that by her signature on the instrament the person, or the entlty

upont behalf of whlch the person acted executed the instrument. ‘ '

(Notary Seal)

r)a/ \sl 90}3

"y commlssmn expires o - ‘ " JAYNE | BORDEN
' : Notary Public

State of Washington
Commission # 151816
My comm. Expires Feb 15, 2023




