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C,L_Z(D%Z.]Q_, REVOLVING CREDIT DEED OF TRUST

Grantor(s):
John E. Nicholson, Jr & Beth A. Nicholson, Husband & Wife

Grantee(s): Longshoremen's Local 4 Federal Credit Union
Legal Description:
Cabin 185, Subdivision of NORTHWOODS

*Additional legal description is on page 2 of document.

Assessor's Property Tax Parcel or Account Number:
960000185000000

THIS DEED OF TRUST CONTAINS A DUE:ON-SALE PROVISION AND SECURES INDEBTEDNESS
UNDER A CREDIT AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND
MAY CONTAIN A VARIABLE RATE OF INTEREST.

THIS DEED OF TRUST is made on . 4~ 22— 205 | , among the Trustor,
John E. Nicholson, Ji & Beth A. Nicholson, Husband & Wife

(herein "Borrower"), _Clark County Title Company. (herein
"Trustee'), and the Beneficiary, Longshoremen's Local 4 Federal Credit Union ., a
corporation organized and existing under the laws of United States Federal Credit Union Act ,
whose address is _1209 Ingalls 8t., POB 61629, Vancouver WA 98666-1629

(herein "Lender”).

IN  CONSIDERATION of the indebtedness herein recited and the trust herein created;

TO SECURE to Lender:

(1) The repayment of all indebtedness due and to become due under the terms and conditions
of the LOANLINER Home Equity Plan Credit Agreement and Truth-in-Lending Disclosures
made by Borrower and dated the same day as this Deed of Trust, and all modifications,
amendments, extensions and renewals thereof (herein "Credit Agreement”). Lender has
agreed to make advances to Borrower under the terms of the Credit Agreement, which
advances will be of a revolving nature and may be made, repaid, and remade from time to
time. Borrower and Lender contemplate a series of advances to be secured by this Deed
of Trust. The total outstanding principal balance owing at any one time under the Credit
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2. Funds for Taxes and Insurance. Subject to am)licable law, Lender, at Lender's option, may
require Borrower to pay to Lender on the day monthly payments of Erincipal and finance charges
are payable under the Credit Agreement, until all sums secured by this Deed of Trust are paid in
full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including
condominium and planned unit development assessments, if any) which may attain priority over
this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium
installments for hazard insurance and flood insurance, if applicable, all as reasonably estimated
initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust
if such holder is an institutional Lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or
accounts of which are insured or guaranteed by a Federal or state agency (including Lender if
Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge, Borrower and Lender may agree in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of
Funds payable prior to the due dates of taxes, assessments, insurance premiums and ground
rents, shall exceed the amount required to pay said taxes, assessments, insurance premiums and
ground rents as they fall due, such excess shall be, at Borrower's option, either promptly repaid
to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground
rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the
deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund
to Borrower any Funds held by Lender. If under paragraph 22 hereof the Property is sold or the
Property is otherwise acquired by Lender, Lender shall appl:y, no later than immediately prior to
the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received
by Lender under the Credit Agreement and paragraphs 1 and 2 hereof shall be applied by Lender
first in payment of amounts payable to Lender by Borrower under paragraph 2 hereof, second, (in
the order Lender chooses) to any finance charges, other charges and collection costs owing, and
third, to the principal balance under the Credit Agreement.

4. Prior' Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower's obligations under any mortgage, deed of trust or other security agreement with a lien
which has Eriority over this Deed of Trust, including Borrower’'s covenants to make payments
when due, Except to the extent that any such charges or impositions are to be made to Lender
under paragraph 2, Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a priority over this
Deed of Trust, .and leasehold payments or ground rents, if any. Within five days after any demand
by Lender, Borrower shall exhibit to Lender receipts; showing that all amounts due under this
paragraph have been paid when due.

. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Proper;tjy insured against loss by fire, hazards included within the term "extended
coverage,” floods, and such other hazards as Lender may require and in such amounts and for
such cPeriods as Lender may require. Unless Lender in writing requires otherwise, the policy shall
provide insurance on a replacement cost basis in an amount not less than that necessary to
comply with any coinsurance percentage stil{ollulated in the hazard insurance policy, and the
amount of coverage shall be no less than the Maximum Principal Balance plus the full amount of
any lien which has priority over this Deed of Trust,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval
by Lender; provided, that such approval shall not be unreasonably withheld. All insurance policies
and renewals thereof shall be in a form acceptable to Lender and shall include a standard
mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to
hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or
other security agreement with a lien which has priority over this Deed of Trust.
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12. Notice. Except for any notice required under applicable law to be given in another manner,
(a) any notice to Borrower provided for in this Deed of Trust shall be given by delivering it or b
mailing such notice by First Class mail addressed to Borrower at the Property Address or at suc
other address as Borrower may designate by notice to Lender as provided herein, and (b) an%
notice to Lender shall be given by First Class mail to Lender's address stated herein or to suc
other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Deed of Trust shall be deemed to have been given to Borrower or Lender
when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws aeflicable to this Deed of Trust
shall be the laws of the jurisdiction in which the Property is located. The foregoing sentence shall
not limit the aprIicabiIit of Federal law to this Deed of Trust. In the event that any provision or
clause of this Deed of Trust or the Credit Agreement conflicts with applicable law, such conflict
shall not affect other provisions of this Deed of Trust or the Credit Agreement which can be given
effect without the conflicting provision, and to this end the provisions of this Deed of Trust and
the Credit Agreement are declared to be severable. As used herein, "costs,” “expenses" and
"attorneys' fees" include all sums to the extent not prohibited by applicable law or limited herein.

14, Prior Mortgage or Deed of Trust; Modification; Future Advance. Borrower shall not enter
into any agreement with the holder of any mortgage, deed of trust or other security agreement
which has priority over this Deed of Trust by which that security agreement is modified,
amended, extended, or renewed, without the prior written consent of the Lender. Borrower shall
neither request nor accept any future advance under a prior._ mortgage, deed of trust, or other
security agreement without the prior written consent of Lender.

15. Borrower's Cop%. Borrower shall be furnished a copy of the Credit Agreement and a
conformed copy of this Deed of Trust at the time of execution or after récordation hereof.

16. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under
any home rehabilitation, improvement, repair, or other loan agreement,which Borrower may enter
into with Lender. Lender, at Lender's option, may require Borrower to execute and deliver to
Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

17. Waiver of Homestead Exemption. To the ‘extent permitted by law, Borrower hereby
waives the benefit of the homestead exemption as to all sums secured by this Deed of Trust.

18. Waiver of Statutes of Limitation. Borrower hereby waives, to the full extent permitted by
[[z_iw, statutes of limitation as a defense to any demand or obligation secured by this Deed of

rust,

19. Merger. There shall be no merger of the interest or estate created by this Deed of Trust
with any other interest or estate in the Property at any time held by or for the benefit of Lender in
any capacity, without the written consent of Lender.

20. Notice of Transfer of the Progerty; Advances after Transfer, Borrower shall give notice to
Lender, as provided in paragraph 12 hereof, prior to any sale or transfer of all or part of the
PrOﬂerg or any rights in the Property. Any Eerson to whom all or part of the Property or any right
in the Property is sold or transferred also shall be obligated to give notice to Lender, as provided
in paragraph 12 hereof, promptly after such transfer. ’

Even if Borrower transfers the Property, Borrower will continue to be obligated under the
Credit Agreement and this Deed of Trust unless Lender releases Borrower in writing. As a
condition to Lender's consent to any proposed transfer or as-a condition to the release of
Borrower, Lender may require that the person to whom the Property is transferred sign an
assumption agreement satisfactory to Lender and Lender may impose an assumption fee. The
Zssumption agreement will not entitle the person signing it to receive advances under the Credit

reement.

’ 21. Transfer of the Property. Subject to applicable law, Lender shall have the right to
accelerate, that is, to demand immediate payment in full of all sums secured by this Mortgage or
Deed of Trust, if Borrower, without the written consent of Lender, sells or transfers all or part of
the Property or any rights in the Property.

If Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration
in accordance with paragraph 12 hereof. The notice shall provide a period of not less than 30
days from the date of the notice within which Borrower may pay the sums declared due. If
Borrower fails to pay those sums prior to the expiration of such period, Lender may, without
further notice or demand on Borrower, invoke any remedies permitted by paragraph 22 hereof.

22. Default; Termination and Acceleration; Remedies. Each of the following events shall
constitute an event of default ("event of default") under this Security Instrument: (1) Borrower
commits fraud or makes a material misrepresentation in connection with this Security Instrument
or the Credit Agreement; (2) Borrower does not meet the repayment terms of the Credit
Agreement; or (3) Borrower's action or inaction adversely affects the Lender's rights in the
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other
encumbrance with a lien which has priority over this Deed of Trust to give Notice to Lender, at
Lender's address set forth on page one of this Deed of Trust, of any default under the superior
encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREO? Bogrow as executed this Deed of Trust.
X %M /] W«QV

John Ni olson

X M 7/M%W

Beth Nicholson

X v Borrower
Borrower
Borrower
STATE OF WASHINGTON, Clark @ County ss:
On this _o2 A4TH day of" ‘H’Dml (Fe.@mw«» , 2021 ; before me, the

undersigned, a Notary Public in and for the State of Washington, duly commissioned and sworn,

personally appeared _John Nicholson
Beth N|choPs,;

, , to me known to be the
individual( ) described in and who executed the foregoing instrument, and acknowledged to me
that- signed ‘and sealed the said instrument as __a .= free and voluntary act and deed, for
the uses and purposes therein mentioned.

WITNESS my hand and official seal affixed the day and year in this certificate above written.

My Commission expires:{,,~| ~9Lf ( YT VA >
SUZETTE HOPE DAVlg)m y Public%h and for the'State of Washington residing at

NOTARY PUBLIC

STATE OF WASHINGTON
COMMISSION NUMBER 37547
COMMISEION BXPIRES JUNE 01, 2024

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Credit Agreement secured by this Deed of Trust. Said
Credit Agreement, together with all other indebtedness secured by this Deed of Trust, have been
paid in full. You are hereby directed to cancel said Credit Agreement and this Deed of Trust,
which are delivered hereby, and to reconvey, without warranty, all the estate now held by you
under this Deed of Trust to the person or persons legally entitled thereto.

Dated:
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EXHIBIT "A"

A LEASEHOLD ESTATE FOR A TERM OF 50 YEARS ARISING OUT OF A LEASE BETWEEN WATER
FRONT RECREATION, INC., A WASHINGTON CORPORATION, AS LESSOR AND LEONARD P.
BROOKS AND ANN BROOKS AS LESSEE, A MEMORANDUM QF WHICH WAS RECORDED
November 04, 1981 UNDER RECORDING NO. 93284, BOOK 6, PAGE 531, LESSEE'S INTEREST IN
SAID LEASE WAS ASSIGNED TO JOHN E NICHOLSON, JR. & BETH A. NICHOLSON UNDER 123124,
BOOK 151, PAGE 976, RECORDED AUGUST 23, 1995 ON THE FOLLOWING DESCRIBED
PROPERTY:

LOT 185, AS SHOWN ON THE PLAT AND SURVEY ENTITLED "RECORD OF SURVEY FOR
WATERFRONT RECREATION, INC.", DATED MAY 14, 1971, ON FILE AND OF RECORD UNDER
AUDITOR'S FILE NO. 73635, AT PAGE 306 OF BOOK "J" OF MISCELLANEOUS RECORDS OF
SKAMANIA COUNTY, WASHINGTON.
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