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SUBORDINATION AGREEMENT

NOTICE: This Subordination Agreement results in your security interesi in the properly becaming
subject to and of lower priority than the lien of some other o later security instruments.

The undersignad subordinater and owner agrees as foliows:

4. Figure Lending LLC referred to herein as “subordinator”, is the owner and holder of a mortgage
dated August 30, 2019 which is recorded under 2018001644, records of Skamania County,

Washingtlon.

2. Umpgua Bank referred to hereini as ‘lender”, is the owner and halder of a mortgage daled

execufed by Kyle Leopold Vander Borght and Marissa Marie Varnder

Borght which is recorded under 2021-001003 . records of Skamania County,
Washington. {which is to be recorded concurrently herewith).

3. Kyle Leopoid Vander Borght and Marissa Marie Vander Borght referred 1o herein as “owner”, is the
owner of ail the réal property descibed in the mortgage identified above in Paragraph 2.

4, In consideration of benefits to "subordinator” from "owner,” recaipt and sufficiency of which s
hersby acknowledged, and fo induce "lender” to advance funds under its. morigage and all
agreements in connection therewith, the "subordinator” does hereby unconditionally subordinate
the lien of his mottgace identified in Paragraph 1 above to the lien of "lender's” mortgage, identified
in Paragraph 2 above, and all sdvances or chargeés made or accruing thereundler, including any
extension or renewal thereof,

5. "Subordinator” acknowledges that, prior to the execution hereof, he has had (fe opportunity to
examine the terms of “lender's” morigage. note and agreements relating therelo. consents fo and
approves same, and recognizes that "lender” has no cbiigation o “"subordinator” to advance any
funds under its mortgage or see to the application of "lender's” modgage funds, and any
application or use of such funds for purposes other than those provided for in such mortgage, note
of agreements shall nol defeat the subordination herein made in whole or in part.

The new Umpgua Bank first morigage will be for an amount not 10 exceed $349,600 and a new Principal
and Interest payment not to exceed $1402.00 per month

6. It is understood by the parties hereto that “lender” would not make the loan secured by the
mortgage in Paragraph 2 without this agreement.

7. This agreement shall be the whole and oniy agreement bebween the parties hereto with regard to
the subordination of the fien or charge of the morfgage first above mentioned to the lien or charge
of the mortgage in favor of Yender” above referred to and shall supersede and cancel any prior
agreements as to such, or any, subordination including, but not limited to, those provisions, if any,
contained in the mortgage first above mentioned, which provide for the subardination of the llen or
charge thereof t0 2 mertgage or mortgages to be thereafter executed.

8. The I"leirs. administrators, assigns and successors in interest of the "subordinator shall be bound
by this agreement. Where the word "mortgage”™ appears herein it shall be considered as "desd of
trust,” and gender and number of pronouns considered fo conform to undersigned.
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SUBORDINATION AGREEMENT

{continued)

NOTICE: This subordination agreement contains a provision which allows the person obligated on
your real property security to obtain a loan, a portion of which may be expended for other
purposes than improvement of the land. [t is recommended that, prior to the execution of
this subordination agreement, the parties consult with his/herftheir attorneys with respect
thereto.

Dated: February 12, 2021

Figure Lending 1L.C

""" Signature
By: _ Scot Malone
Pt Nerector of Servicing

Print Title

Hs:

/Vz,—vﬁxd A
State of Washingtory ﬁ_?'}h o Q
County of Stark™ B
I certify that | know or have satisfactory evidence that 5 J s [}’?P isfare the

person{s) who appeared before me, and said person acknowledged that {hefshe/thay) signed this
instrument, on oath stated, that (he/shefthey) was authorized fo execute the instrument and
acknowledged itas the __([); { €/ 4-& 2F £y /in? of Figure Lending LLC to be the free/and
voluniary act of such party for the uses and purposes mentioned In the Instrument.

e ALL2ER B s s

Name: [t S GTCC 1)
Notary Public in and for the State ofw\[ ’L/Vat/‘ldk

Residingat: _lh B £ 9
My appointment expires: _]| \-,I 3,/ lo2 /21

'"”““"""""'“”“""""""“"&' E
DENNIS GREE
Notary Public - giate of Nevada
Appointment Aecorded in Washoe Cfu;ga
Mo 4g-7518-02 - Expires December 31 :
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EXHIBIT "A"
t.egal Description

For APN/Parce! ID{s): 03082700060000

A fract of fand in the South Half of the Northeast Quarter of Section 27, Township 3 North, Range 8

East
of the Willamette Meridian, in the County of Skamania, State of Washington, described as foliows:

Lot 1 of the LYLE AND MARY FRENTER Short Plat, recorded in Book 3 of Short Plats, Page 183,
Skamania County Records.
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