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SUBORDINATION AGREEMENT
Grantor(s): Advantis Credit Union (Creditor)
PATRICK TIMOTHY FERRICK AND SANDRA S FERRICK (Borrower)
Grantee(s): DIRECTORS MORTGAGE, INC. : (New Lender)

Legal Descripﬁon: See attached Exhlbit A 0a. 5
)

For complete legal description, see attached Exhihit A,

Assessor’s Property Tax Parcel or Account No.: 031015001003004 03101600100306

THIS SURORDINATION AGREREMENT (the "Agreement”) dated as of November 12th 2014, is entered
into among ADVANTIS CREDIT UNION (the “Credilor”), whose address is P.O. Box 14220, Portland, Oregen 97293

0220, Patrick Timathy Ferrick and Sandra S Ferrick (lke . “Borrowet™),  whose  address is

PO BOX 208 UNDERWOOD, WA 98651-020, and Dirsctors Mortgage Inc.,

(the “New Lender”), whose address is 102 3rd Strasl Hood River, OR 97031 .
RECITALS:

A. Creditor has extended credit inthe amount of § 180000.00 to Borrower (the “Creditor Loan*} which is or
will be secured by a deed of trust executed by Borrower for the benefit of Creditor (together with any amendments,
supplements, extensions, renewals or replacements, the “Creditor Deed of Trust™) covering the real property described above
(the “Real Property”) and the personal property described thereln. The Creditor Deed of Trust was tecorded under

recording/instrument number 2018002192 __,on_Qclober 29 ,2018 ,inthe
records of Skemania County, Oragon Waghington,
B, New Lender has made or may make a loan in the amount of $ 453600.00 to Borrawer (“New Lender

Laan™), which will be secured by a deed of trust executed by Borrower for the benefit of New Lender which Is being recorded
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concurrenily with this Agreement (together with any amendments, supplements, extensions, renewals or replacements, the «
New Lender Deed of Trust”) covering the Real Property and the personal property described therein (the Real Propertyand
such personal property and all products and proceeds thereof, is collectively, the “Property™).

C. New Lender has required that its security interest in the Property be superior to the security interest of
Creditor in the Property.

In consideration of the matters contained in the foregoing Recitals, which are hereby incorporated herein, and for
other valuable consideration, receipt of which is hereby acknowiedged, the parties agree as follows:

AGREEMENT:
1. Subordination.
a. Crediter hereby subordinates any and all of its right, title, claim, lien and interest inthe Property

and all proceeds thereof, under the Creditor Deed of Trust, to all right, title, claim, liecn and interest of Mew Lender in the
Property under the New Lender Deed of Trust.

b. Creditor’s agreement to subordinate shall apply to the pringipal balance on the New Loan, plus
all interest, late charges, collection costs and expenses, attorney’s fees and amounts paid to third parties to protect or enforce
New Lender’s security interest, but shall not include increases m the principal balance other than increases required for
preservation, maintenance, or improvement of the Property, or performance of Borrower’s obligations under New Lender’s
Deed of Trust. i

c. Except as otherwise set forth herein, the priority of security interests in the Property shall be
governed by applicable law,

2. Actions by New Lender. Creditor agrees that New Lender may foreclose its securily anterest in the
Property and may otherwise act in any manner permitted by the New Lender Deed of Trust or by law without affecting any
priority of New Lender heréunder. New Lender agrees that it shall provide Crediter, in such time and manner as is required
by applicable law, all notices required to be provided to the beneficiary of a trust deed or mortgagee of a mortgage that is
recorded after the deed of trust or mortgage being foreclosed. New Lender agrees that it will not, without prior written
consent of Creditor, increase the interest rate or the payments required on the New Lender Loan (except for increases in
escrow impound amounts for taxes and insurance, or increases pursnant to variable rate lerms in the New Lender Loan
documents) or otherwise modify the New Lender Loan in any material respect.

3. No Obligation. This Agreement shall not be construed as giving rise to any obligation on the part of
Creditor to assume or pay any indebtedness of any Person to New Lender, nor shall this Agreement be construed as giving
rise to any obligation on the part of Creditor or New Lender to loan any amounts or extend any financial accommodations to
Borrower or any other Person.

4, Entire Agreement. This Agreement constitutes the entire understanding and agreement of the parties as
to the matters set forth in this Agreement. No alteration of or amendment to this Agreement shall be effective unless made in
writing and signed by all parties hereto.

5. Suceessors. This Agreement shall extend to and bind the respective heirs, personal representatives,
successors and assigns of the parties to this Agreement, and the covenants of Borrower and Creditor respecting subordination
of the Creditor Deed of Trust shall extend to, include, and be enforceable by any transferee or endorsee of the Creditor Deed
of Trust or the Creditor Loan,
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6. Recitals, The Recitals are hereby incorporated herein.
CREDITOR:
ADVANTIS CREDIT UNION

By: %’Ié/v//f '/Zﬁ'/ﬁb/

Title:'Senior Residential Mtg Underwriter

BORROWER:

By: bt m;z/waé
By: &/M

Tifle:

NEW LENDER
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INDIVIDUAL ACKNOWLEDGMENT

N M
tALSh 4*\'\
STATE OF OREGON _
. ) 8s.
County of - ek ket b
AT
This record was acknowledged before me on [{ | H ! Ly , 2015, by
k=" Tmoth i Sadadra- 5 Fecriek. :
;AegLAfQV-—/—;
\\\\“ ‘2 ””’I, Signature of Notarial Officer
W ANDA 7o lr, . e,
N \X\E‘.-ahw-..ﬁf “, Stamp (if requiredy:

Ky V'."\c"%\ 2 x-’&?;,o - Title of Office: Notary Public
: |' O’.| - = H H . S
:*:SNUTARY%;*E My Commission Expires:_1 | -7 | 282 =
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CORPORATE ACKNOWLEDGMENT

STATE OF OREGON )
) ss.
County of _Clackamas )

October 11th , 2019, by
redit Jnipn.

This record was acknowledged before me on
Heidi Peacack as_Senior Residential Mtg UW  of Advanti

T

OFFICIAL STAMP > - &
DANIEL J ALLEN Signature of Notarial Officer
NOTARY PUBLIC-OREGON Stamp (if required):
COMMISSION NO. 976286 Title of Office: Notary Public
MY COMMISSION EXPIRES JULY 02, 2022 My Commission Expircs: Jul \u}; 0T, 202L
o CORPORATE ACKNOWLEDGMENT
s h bas ko
STATE OFQR:EGOXQ )
. }ss.
County of _f_Liek -t )
ol t 7™
This record was acknowledged before. me on Mov. 1R , =815~ by

Hebl Soere ﬂsmwof Pirearers Meordsage.
--/w .

[

Wiy ”’I,, Signature of Notarial Officer
R \x\lfﬁ DA 7, 6{"9 Stamp (if required):

S NGt Title of Office: Notary Public

y My Commission Expires: _ f {*7
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Commiment No, : 114338
r: EXHIBIT "A*

AP or THE WEST RALF OF THE SQUTHWEST OF BECYION 15,
TOWN %ﬂuiomormﬂmmm mmgcoumvor
’re WASHINGTON, DEGCRIBED AS FOLLOWS:

T BEGINNING WHICH ounmwas‘runeovw WEST HALF
. _.mumMmﬂs‘:rs&ﬁmmgémg §TA m:m
b ms&mwmAmmcenrwmmmmE
WESY HALF OF THE SUUTHEAST QUARTER WHLCH 154
85°2524" BAST

OUARTER, A DISTANCE m.vsmzrmmesoumwm-

AR Oy o
Nf OF A CURVE HAVIN msrm: 120,08 FEET AND

‘ -.m.mmmhmmmkmwm

; THENCE ¥ ALONG SAID CURVE, A DISTANCE OF

LEAVING BAID CENVERLINE NORTH 89°25'24" WRST.AOBTARGEOF
MB.OBFEEI'!‘ORE LESS TO THE POINT OF BEGINNING.
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