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CONSTRUCTION CONVERSION MODIFICATION AGREEMENT
(Fixed Interest Rate)
Loan Number: (800851700

TWO ORIGINAL MODIFICATION AGREEMENTS MUST BE EXECUTED BY THE
BORROWER: ONE ORIGINAL IS TO BE FILED WITH THE NOTE AND ONE

ORIGINAL IS TO BE RECORDED I[N THE LAND RECORDS WHERE THE SECURITY
INSTRUMENT IS RECORDED.

This Construction Conversion Modification Agreement (the “Agreenmient™), made and
clfective today, January 24, 2019, between Everpreen Moneysource Mortgage Company, A
Washington Corporation (“Lender™) and Emily L Parlin (“Borrower(s)™), modifies and
amends certain terms of Borrower’s indebiedness evidenced by {1} the interim construction
financing fixed interest rate Note (the “Fixed Rate Note™) to Lender dated 05/04/2018 in the

County. The Security Instrument covers the real and personal property described in the Security
Instrument and defined as the “Property”, located at:

1262 Lacock-Kelchner RD, Underwood WA 98651, County of Skamania
{Property Address]

the real property described being set forth as follows:

A PARCEL OF LAND SITUATED IN THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER
OF SECTION 10, TOWNSHIP 3 NORTH, RANGE 10 EAST OF THE WILLAMETTE MERIDIAN, IN THE
COUNTY OF SKAMANIA, STATE OF WASHINGTON, DESCRIBED AS FOLLOWS:

THE SOUTH 1688.95 FEET, AS MEASURED ALONG THE EAST LINE THEREOF TO THE CENTER OF
LACOCK-KELCHNER ROAD, OF LOT 3 OF THE MIKE NOBEL SHORT PLAT AS SHOWN ON THE
MAP THEREOF RECORDED AT PAGE 189 N BOOK "2" OF SHORT PLATS, RECORDS OF
SHAMANIA COUNTY WASHINGTON.
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Borrower and Lender agree that on or before the date of this Agreement the construction or
renovation, as applicable, of the Property has been completed and that all loan proceeds have been
disbursed to Borrower in accordance with the terms of the Fixed Rate Note. Borrower and Lender
have agreed to modify the terms of the Fixed Rate Note and Security Instrument in accordance with
the terms of this Agreement. This Agreement is not a novation.

In consideration of the mutual promises and agreements exchanged, Lender and Borrower agree as
follows (notwithstanding anything to the contrary contained in the Fixed Rate Note and Security

Instrument):
1. Current Loan Balance. As ot 01:24/2019 the amount payable under the
Fixed Rate Note and Security Instrument, each as modified by this
Agreement (the “Unpaid Principal Balance™), is U.S: $272 283.00.
Interest, if any, has been paid through the date of this Agreement.
2 Note Modification. As.of 01242019 the terms and provisions of the

interim construction financing stated in the Fixed Rate Note in Paragraphs
2 and 3, are amended and moditied as follows:

(a) Interest. Borrower promises to pay the Unpaid Principal Batance,
plus interest, to the order of Lender. Interest will be charged on
the unpaid principal until the full amount of the Unpaid Principal
Balance has been paid. Borrower must pay interest at a yearly rate
of 4.875%. This interest rate shall apply. both before and afler
any default described in the Fixed Rate Note.

(b) Payments, Borrower promises to immake monthly payments in the
amount of U.S. 5],440.94,

Borrower shall pay principal and inferest by making a payment
every month, Borrower shall make the monthly payment on the
make these payments every month until Borrower has paid all of
the principal and interest and any other charges described in the
Fixed Rate Note. The monthly payments shall be applied as stated
in the Fixed Rate Note.

amounts under the Fixed Rate Note and the Security Instrument,
each as amended by this Agreement, Borrower will pay those
amounts in full on the Maturity Date.

Borrower must make the monthly payments at the place stated in
the Fixed Rate Note or such other place as Lender may require.
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(c} Other Terms Remain in Effect. Other terms, including, without
limitation, terms related to Borrower’s right to prepay, loan
charges, late charges and default, obligations of persons under the
Note and payment in full in the event of a sale or transfer of the
property, that are stated in the Fixed Rate Note remain in full force
and effect.

(d) Compliance with Covenants. Borrower shall comply with all
other covenants, agreements, and requirements of the Security
Instrument, including without limitation, Borrower’s covenants
and agreements to make all payments of taxes, insurance
premiums, assessments, escrow items, impounds, and all other
payments that Borrower is obligated to make under the Security
Instrument.

Amendments to the Security Instrument. As of 01/24/2019 the terms and
provisions of the interim construction financing stated in the Security
Instrument are amended and meodified as follows: those marked are
applicable:

{(a) Increase in Pringipal Balance. The Unpaid Principal Balance of
the Note that is secured by this Security Instrument has been
increased by U.8. §.

X (b) Decrease in Principal Balance. The Unpaid Principal Balance of
the Note that is sceured by this Security Instrument has been

X (c) Change in Maturity Date. The Unpaid Principal Balance if not
paid sooner is due in full not later than 02/01,2049.

(d) Security Instrument Riders Cancelled. The rider(s) to the Security
Instrument pertaining to the intérim construction financing are
null and void and of no further effect as of the date of this
Agreement.

(e) Additional Security Instrument Rider(s). The terms and conditions
of the Security Instrument are further amended and modified by
the terms and conditions stated in the Security Instrument
Rider(s), dated the date of this Agreement, fully executed and
delivered by Borrower, and attached to and incorporated into this
Agreement by reference.

Recordation. This Agreement shall be recorded, together with any
applicable attachments, in all places where the Security Instrument is
recorded.
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No Release. Nothing in this Agreement shall be understood or construed
to be a satisfaction or release in whole or in part of the Fixed Rate Note or

5.
Security Instrument. Except where otherwise specifically provided in this
Agreement, the Fixed Rate Note and Security Instrument shall remain

unchanged, and Borrower and Lender will be bound by, and comply with,
all of the terms and provisions of these instruments, as amended by this

}-20 JJOW‘

Agreement.
In Witness Whereof, Lender and Borrower have executed this Agreement.

Enidn 2. L

Emily L Parlin -Borrower

Evergreen Moneysource Morteage Company

Name of Lender

g - -~ ,
Heather Sparby, Treasuker'Controller J -Bormrower

|Space Below This Line FFor Acknowledgment In Accordance With Laws Of

Jurisdiction]

O\lbD) Q'O]CI _[date) by

State of \I\JCLde\_gtD )
County of KheKitat
This ingfrument was ped before me on __ 7 ,
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(name/s of person/s.) -
CAROL RENEE WARNER
ROTARY PUBLIC
‘ STATE OF WASHINGTON
' MY COMMISSION EXPIRES
DECEMBER 02,2018

(Signature of Notary Public)
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State of Washington
County of King
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[Attach Any Applicable Security Instruments Riders]
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