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HOME ADVANTAGE
DEED OF TRUST -

Grantor/BOTower: - THOR H LUDLOW AND MICHELLER LUDLOW, HUSBAND AND WIFE

: Grantee/Beneﬁmary The Washlngton State Housing ! Fmance Commlsswn ‘

Grantee/Trustee: - Chlcago Title Insurance Company
Legal Desm-pﬁoh/ LOT 3 KINGSLEY SP#1 BK /PG 57
Abbreviated Form:. ' '

(Please attach the ﬁlll legal descrzptzon asan Exhzbtt at the end of this document) P(s q
~ Assessor’s Tax Parcel ID#: 020628001 10200

THIS DEED OF TRUST is made this _ 131 day of « Apill  ~, 2018 | among the Grantor,
THOR H LUDLOW AND MICHELLE R LUDLOW, HUSBAND AND WIFE - - 5 o

(herein “Borrower’’); Chicago Title Insurance Company / ’ L e,
(herein “Trustee™); and: the . Beneﬁc1ary, the Washington | State Housing: Finance Commission, a public body
corporate and pOllth and an mstrumentahty ‘of the State of Washmgton (herein “Lende ’) whose address is
1000 2nd Avenue, Suite 2700 Seattle, WA 98104-3601.

- BORROWER, con51derat10n of the mdebtedness herem recited. ‘and - the trust’ ‘herein createdy

irrevocably  grants and. conveys. to Trustee,.in trust, ~with power of sale, the followmg descrlbed property

-located . in: the County of - Skamania , State of Washington, which- ‘has the address of
42 ArcherMountam Road = : j< : : [
Stevenson ___,Washington 98648 “(herein “ProportyAddress” s

(Rev. 3/8/2018) 2 WaShington State Housing Finance Commission = .~ - ; '(Pyage’l of 7)

by:
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5 TOGETHER w1th all the. nnprovements now or. hereafler erected- on - the property; - and all
. easements, rights, appurtenances and rents (subject however to the rights and authorities given herein‘to
' Lender to collect and apply such rents), all of which shall be deemed to be and remain a part of the property
covered by this Deed of Trust; and all of the foregomg, together with said property (or the leasehold estate if
this Deed of Trust is on a leasehold) are hereinafter referred toas the “Prope

TO SECURE to Lender the repayment of the indebtedness ev1denced by Borrower’s note dated

April-13, 2018 and extensions and renewals thereof (herein “Note”), in the pringipal sum of
USS 7,268.00 , with any interest due thereon, with the mdebtedness, ifnot sooner pa1d due and"-,
- payable on the earlier of (a) May 1, 2048 s 130 years], :

(b) the date on which Borrower ceases to use the Property as Borrower’s primary residence; (c) the date
onwhich the Property (or any interest therem) is sold or othervwse transferred (d) the date.on which the
Primary Loan is refinanced (the earlier of such dates is called” the “Maturity Date”) or (e) the date-on
which the Primary Loan is paid in full. This Deed of Trust also secures the payment of all other sums,
with interest thereon, advanced in‘accordance herewith to protect the security of this Deed of Trust, and-
the performance of the covenants and agreements of Borrower herein contained. “Primary Loan” as used
herein is a loan made by Lender to Borrower secured by a first deed of trust on the Property

Borrower.covenants that Borrower . is lawfully selzed of the estate hereby conveyed and has the =
right to grant and convey the Property,.and that the Property is unencumbered except for encumbrances of
record. Borrower covenants that:Borrower warrants and will defénd generally:the title to the Property
against all claims and demands, subject to encumbrances of record .

UNIFORM COVENANTS. Borrower arid Lender covenant and agree as follows

1. Payment of Debt. Borower shall promptly pay | when -due the indebtedness ev1denced by the
Note, interest and late charges, if any, as provided in the Note. .
2, Funds for Taxes and Insurance, - Subject to-applicable law or a written waiver by Lender,

Borrower shall pay to Lender on the day monthly payments of a sum (herein “Funds”) equal to one-twelfth of the
yearly taxes and assessments (including condominium and planned unit development assessments, if any). which -
may attain priority over this Deed of Trust, and ground rents on the Property, if.any, plus one-twelfth of yearly
premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance,
if any all as reasonably estimated m1t1a11y and from timé to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. -Borrower shall not be obhgated to' make such payments to Lender to the extent that
Borower makes such. payments to the holder of a prior mortgage or deed of trust if: such holder is an institutional
Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the depos1ts or accounts of
" which are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an 1nst1tut10n)
Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not
charge for so holding and applying the Funds, .analyzing said account or verifying and compiling said assessments
and bills, unless Lender pays Borrowerinterest on the Funds and applicable law permits Lender to make such a -
charge. Borrower and Lender may agree in wrrtmg at the time of execution of this Deed of Trust that interest shall
be paid on the Funds. Unless such agreement is made or applicable law requires such’ interest to be paid, Lender.
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to ‘Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for. which each
debit to the Funds was made. The Funds are pledged as addrtlonal security for the sums secured by this Deed of -
Trust.

If the amount of the Funds held by Lender, together w1th the future monthly mstallments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required
to pay said taxes, assessments, insurance premiums-and. ground rents as they fall' due,: such excess shall be, at’
Borrower’s option, either promptly repaid to Borrower or credlted to Bonower on monthly installments of Funds.

(Rev. 3/8/2018) " Washington State Housing Finance Commission - (Page2of7)
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If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and
ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
or more payments as Lender may.require.

Upon payment in full of all sums secured:by this Deed of Trust, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 16 hereof the Property is sold or the Property is otherw15e acquired
by Lender, Lender shall apply, no, later than immediately prior to the sale of the Property.or its acquisition by
Lender, any Funds held by Lender at the tlme of application as a credlt agalnst the sums secured by this Deed of
Trust.

3. Apphcatlon of- Payments. Unless applicable | law prov1des otherwise, all payments received by
Lender.under the Note.and paragraphs 1 and 2 hereof shall be applied by Lender . first in payment of amounts -
payable to Lender by Borrower ‘under paragraph 2 hereof, then‘to interest payable on the Note, and then o the
principal of the Note. '

4. Prior Mortgages and Deeds of ‘Trust; Charges; Liens.. Borrower shall' perform. all of
‘Borrower’s obligations under any. mortgage, deed of trust or other security. agreement with a lien which has prlorlty
over this Deed of Trust, including Borrower’s covenants to rnake payrnents ‘when due. Borrower shall pay or cause
to be paid all taxes, assessments and-other charges, fines and 1mp031t10ns ‘attributable to the Property whrch may
aftain a priority over this Deed of Trust, and leasehold payments or ground rents, if any.

5. Hazard Insurance.. Bormrower shall keep the 1mprovements now existing or hereaﬁer erected on
the Property 1nsured agalnst loss by fire; hazards included within the term * extended coverag ’, and such other
hazards as Lender | ‘may require and in such amourits and for such periods as Lender inay require.

The insurance carmrier providing the insurance shall be chosen by Borrower subject to approval by Lender,
‘prov1ded that such approval shall not be unreasonably withheld.. All insurance policies and.renewals thereof shall -
be in a form acceptable to Lender and shall include 2 standard mortgage clause in favor of and in a form acceptable -
to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to. the terms of any
mortgage, deed of trust or other security apreement with a lien whlch has priority over this Deedof Trust

: In the event of loss, Borrower shall ‘give prompt notice to the insurance carrier and Lender Lender may
make proof of loss if not made promptly by Borrower.

If the Property is -abandoned by Bonower or if. Borrower fails to respond to Lender within 30 days from
the date notice is mailed by Lender to Bomower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply. the insurance proceeds at Lender s opnon e1ther to restoration or

 repair of the Property or to the sums secured by this Deed of Trust.

6. Preservation -and . Malntenance of Property, Leaseholds;  Condominiums;. Planned: Unit
Developments. Borrower shall keep the Property in good repalr and shall not commit waste orpermit 1mpa1rment
or deterioration of the Property and shall comply with the provisions of any lease if this Deed of Trust is'on a
leasehold. If this- Deed of Trust in on a unit in a condominium or a planned unit .development, Borrower shall
perform all of Borrower’s obligations under the declaration or covenants creating or governing the condom1n1um or
planned ‘unit development, the" by-laws and regulations of the condominium or planned ‘unit development, and
constituent documents.

7. Protection of Lender’s Security. - If Borrower fails to perform the covenants and agreements
contained in this Deed of Trust,.or if any action or proceeding is commenced which materially affects Lender’s
interest in the Property, then Lender; at Lender’s option, upon notice to Borrower, may make such appearances,
disburse such sums, including reasonable attorney’s fees, and take such action as is necessary to protect Lender’s
interest. If Lender required mortgage insurance as a condition of makmg the loan secured by this Deed of: Trust,
Borrower shall pay the prermums required to maintain such insurance in effect until such time as the requirement for
such insurance terminates in accordance w1th Borrower’s anid Lender’s written agreement or applicablé law.

Any amounts drsbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall -
become additional indebtedness of Borrower secured by.this Deed of Trust. - Unless Borrower and Lender agree to
_other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment
thereof. Nothing contained-in this paragraph 7 shall require Lender to_incur any expense or take any action
hereunder,

(Rev. 3/8/2018) - - 'Washington State Housing Finance Commission =~ o (Page3 of 7)
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f 8. Inspection.: Lender may make or cause to be made reasonable entries upon and [inspections of the.~
-Property, provided that Lender shall give Borrower notice prior to any such 1nspect10n spe01fy1ng reasonable cause
therefor related to Lender 5 mterest in the Propexty ,

9. Condemnation. The proceeds ‘of any award or claim for damages, direct or consequennal in
connection with any condemnation or other taking of the Property; or ‘part. thereof, or. for conveyance in lieu of
condemnatlon, are hereby assigned and shall be pald to Lender, subject to.the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Deed of Trust.

10. .Borrower Not Released;: Forbearance ‘By Lender Not a Waiver,. Extensmn of the time for

payment or modification of amortization of the:sums secured.by this Deed of Trust granted by Lender to any .

successor in interest of Borrower shall not operate to release, in any manner, the 11ab111ty of the briginal Borrower
~and Borrower’s  successors in . .interest; Lender shall .not berequired to ‘commence proceedings against such c
. successor or refuse to.extend time for payment or otherwise modify amortization of the sums secured by this Deed‘
~'of Trust by reason of any demand made by the. ongmal ‘Borrower and Borrower’s successors in interest. “Any

forbearance by Lender in exercising any right or remedy hereunder, or. otherw15e afforded by apphcable law, shall

not be a waiver of or preclude the exercise of any s such nght or remedy

11, Successors and Ass1gns Bound; Jomt and: Severa] Llabllxty, Co-SIgners. The covenants and
agreements herein contamed shall bind, and the rlghts hereunder shall inure to, the respective successors and assigns
of ‘Lender: and Borrower, subJect to. the provisions. of paragraph 16 hereof. ~All covenarts and agreements of -
Borrower shall be joint and several.. Any Borrower who co-signs this Deed of Trust, but does not execute the Note,
(a) is co-signing this: Deed of Trust only to grant and convey that Bomrower’s interest'in the Property of Trustee

. under the terms of this Deed of Trust, (b) is not personally llable on the Note or under this Deed of Trust, and (c)
agrees that Lender and any other Borrower heréunder-may agree to extend, mod1fy, forbear, or make any other
accommodations  with: regard to the terms of this Deed of Trust or the Note, w1thout that Borrower’s consent and
without releasing t that Borrower or modifying th1s Deed of Trust as io that Borrower 5 mterest in the Property. -

12, Notice. _Except for any. fiofice required under appllcable law to be given in.another manner, @
_any notice to Borrower provided for in this Deed of Trust shall'be given by dellvermg it or by malhng such notice
by certified mail addressed to Borrower at the: Propeity Address or at such other address-as Borrower may demgnate -
by notice to Lender as provided herein, and (b): any notice to Lender shall be given by cettified mail to Lender’s
address stated herein or to such other address as Lender may. designate by notice to Borrower as provided herein.
: Any notice provided for in this Deed of Trust shall be deemed to have been given {0 Borrower or Lender when given
in the manner designated herein.»

13. Governing Law; Severablhty The state and local laws apphcable 10 th1s Deed of Trust shall be -
. the laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability-
of Federal law to this Deed of Trust.. In'the event that any prov1s1on or clause of this Deed of Trust or.the Note
conflicts with applicable law, such COIlﬂlCt shall not affect other provisions of this Deed of. Trust or the Note which
can be given effect without the conﬂlctmg provision, and to this end the ‘provisions of this’ Deed of - Trust and the .
Note are declared 10 be severable. As used herein, ¢ costs”, “expenses” and “attomeys’ fees™ include all sums to the
extent not prohibited by apphcable law or limited herein. :

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of
Trust at the time of execution or after recordat1on hereof. - ¥

15 Rehabilitation Loan Agreement -Borrower shall fulfill all of Bornower s obhgatlons under any
“home rehablhtatron, 1mprovement repair, or other loan agreement which Borrower enters into with Lender. Lender,
at Lender’s option, may require Borrower.to execute and deliver to Lender, in-a form: acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower.may have agamst partres who supply labor, materials
or services in connection with 1rnpr0vements made to the Property.

16. Transfer of. the Property or a-Beneficial Interest in Borrower. If all or any part of the Property
" orany mterest in it is sold or transferred (or if a beneficial 1nterest in Borrower is sold or transferred and Borrower is
not a natural person), the. date on which such sale or transfer oecurs shall be the Maturity Date (unless an earlier
‘Maturity Date has occurred). Upon occurrence of the Maturlty Date, Borrower shall 1mmed1ately pay in full all
sums secured by this Deed of Trust. S
If Borrower. fails to pay these sums when due, Lender may mvoke any remedies perrmtted by this Deed of
Trust without further notlce or demand on Borrower

(Rev. 3/8/2018) . ~Washington State Housing Finance Commissiionr s : . (PagedofT) v
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NON—UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows

17. Acceleration; Remedres. Upon Borrower’s breach of any. covenant or agreement of Borrower in
this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of Trust, Borrower shall
be in-default under this Deed of- Trust and: Lender may accelerate the Note and exercise any of its rights and
remedies hereunder or available at law.. Lender, prior to acceleratlon, shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (l) the breach; (2) the action required to cure such breach; (3) a date, not less than
10 days from the date of notice is mailed .to Borrower, by which such breach: must be cured; and (4) that failure to
cure such breach on or before the date specified in the notice may résult in acceleration of.the sums secured by this
Deed of Trust and sale of the Property. . Lender shall be entitled to collect all reasonable costs and expenses incurred
in pursuing the remedies provided i in thrs paragraph 17, 1nclud1ng, but not limited to," reasonable attorney’s fees and
costs of evidence of title.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the :
“occurrence of an event of default and Lender’s election to-cause the Property to be sold. Trustee and Lender shall’
take such action regarding notice of sale and shall give such notlces to Borrower and to other persons as applicable
law may require. After the lapse of such time as may be. reqmred by, apphcable law, Trustee, without. demand on
- Borrower, shall sell the Property at public. auction to the highest:bidder at the time and place and under the terms .
designated in the notice of sale.in one or more parcels and.in such order as Trustee may determine. -Trustee may .
postpone sale of all or any parcel of the Property:by public announcement at the time and place of any previously
scheduled sale. - Lender or Lender s des1gnee may purchase the Property at any sale. -

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant
or warranty, expressed or implied. - The recitals in the Trustee’s deed shall be primo facio evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the. followmg order (a) to all reasonable
costs and expenses of the sale, including, but not limited to, reasonable Trustee’s and attomeys fees and costs of
title evidence; (b) to all sums secured by this Deed of Trust; and (c) the €XCess,: if any,-to the person or persons
legally entitled thereto.-

18. Assignment of Rents' Apporntment of: Recerver' ‘Lender in’ Possessron. Borrower hereby
assigns to Lender the rents of .the Property, provided that Borrower: shall, prior to aceelération under paragraph 17
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and
payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in'person, by agent-
or by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property 1nclud1ng those past due. All: rents collected by, Lender or the receiver shall-be :
applied first to premiums.on receiver’s bonds, costs of management “of - the. Property, collection of rents, and
reasonable attomeys’ fees, and then to the sums secured by thrs ‘Deed of Trust. Lender and the receiver shall be
liable to account only for those rents actually recéived.

19, Reconveyance. Upon payment of all sums secured by. tlns Deed of Trust, Lender shall request
Trustee to reconvey the Property and shall surender this Deed of Trust and all-notes ev1denc1ng indebtedness
secured by this Deed of Trust to Trustee.. Trustee shall reconvey. .the Property without warranty and without charge -
to the person or persons legally entitled thereto ‘Such person or persons shall pay all costs of recordatron, ifany. .

20, Substitute Trustee. In accordance with applicable law, Lender; may. from time to tlme appornt a.-

successor trustee to.any. Trustee: appornted heréunder.. The successor trustee shall, without conveyance. of the

Property, succeed to all the title, powers and duties conferred upon the Trustee herem and by apphcable law.

21, Request for Notices. Borrower requests that copies of the notice of default and notrce of sale be
sent to Borrower’s address which'is the Property Address. Lender requests that copies of notices of sale from the
holder of any lien which has priority.over this Deed of Trust grven pursuant to RCW 61. 24 040 be sent to Lender s
address, as set forth on page one of this Deed of Trust.

22, Use of Property. “The Property is not used prrnc1pally for agrrcultural or famnng purposes

23., Subordination.. This Deed of Trust is and shall be automatrcally subordinate to any existing’ first

deed of trust or mortgage on the Property made by or held by, an-institutional lender or rnvestor and originated . . %

through a Washmgton State Housrng Frnance Commission comnutment

(Rev. 3/8/2018) - Washlngton State Housing Finance Commission _ S “ (Page 5 0f7)
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24, Certain Restrictions Terminate on Foreclosure of HUD-Insured First Mortgage. In the event of
foreclosure or deed in lieu of foreclosure of pnor securlty deed or assignment of the first mortgage to the Secretary .
of Housing and Urban Development, any provisions herein or any provisions in any other collateral agreement
restricting the use of the property or otherwise restnctmg the Borrower's ablhty to sell the Property shall have:no.
further force or effect. Any person. (including his successors or, assigns) recelvmg title to the Property through a
foreclosure or deed in lieu of foreclosure of a prior secunty deed shall receive title to-the Property free and clear
from such restrictions. :

25, Mlsrepresentatmns _The Borrower. understands that Lender has relied upon statements contained
in the Mortgagor s Affidavit and Certificate and all other documents submitted in support of the loan application in
the processing, financing and granting of this loan Upon' dlscovery of fraud or misrepresentation by the Borrower. .
B with respect to any information provided by:Borrower in the loan_application or Mortgagor’s Affidavit and
Certificate executed in connection with the Note, Lender may, in its sole discretion, by written notice to Borrower,
. declare all obhgatlons secured by the Deed of Trust and all obhgatlons payable under the Note immediately due and
« payable and exercise any other remedy. allowed by law or provided by the Deed of Trust. - Borrower shall notify
Lender promptly in writing of any.transaction or event which may give rise to a right of acceleration hereunder. ..
Borrower shall-pay to Lender all damages sustained by reason of the breach of the covenant of notice set forth .
herein or by reason of such fraud or nusrepresentatlon. :

N WITNESS WHEREOF, Borrower has executed this Deed of Truist.

sZZLx‘/)ﬁ%,_ '\ | .D Hy3-/8
TR Lucdhd L s L

"MICHELLE R LUDLOW y 2 L - Date
JDate’
Date
B VSTATE OF WASHINGTON . - | )" i
County;off . o ; |
-On this day of | , 20 , before me the under31gned a Notary Public

~in and for the State of Washmgton, duly. comrmssmned -and- sworn, . personally appeared -

, to me known to be the
individual(s) described in and who executed the within and foregomg 1nstrurnent and. acknowledged~ ,
to me that he/she/they s1gned and sealed the said instrument as h1s/her/the1r free and voluntary act and”
deed for the uses and purposes therein mentioned.

WITNESS my hand and official seal. Signature:
T ~ Name:
- Residing at:

(Reserved for official seal) _ :
' My commission expires:

(Rev. 3/8/2018) : - Washington State Housing Finance Commission - ’ (Page 6 of 7)
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REQUEST FOR RECONVEYANCE

TO TRUSTEE: The undemlgned is the holder of the note or notes secured by thls Deed of Trust ‘Said
note or notes, together. with all other indebtedness secured by this Deed of Trust, have been paid in full.
You are hereby directed to cancel said note or notes and this Deed of Trust, which are delivered hereby,
and to reconvey, without warranty, all the estate now held by you under thls Deed of Trust to the person
Or persons legally entitled thereto. - :

Signed: : L i L - Date: -
LOAN ORIGINATOR ORGANIZATION Evergreen Moneysource Mortgage Company NMLSRID# 3182 -

~ INDIVIDUAL LOAN ORIGINATOR NAME Mlchele Lerame Black ':‘ o NMLSR ID#: _1308581

.(Rev. 3/8/2018)- o ‘Washington State Housing Finance Commission - ~ (Page7of7) :
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' State of WASHINGTON -
County of CLARK

| certify that | know or have: sat|sfactory ewdence that Thor: H Ludlow and Mlchelle R. Ludlow are the
persons who appeared before me, and said persons acknowledged that they signed this instrument and
acknowledged it to be their free and voluntary act for the uses and _purposes mentloned in, thls mstrument

‘Dated: . April 13,;2018 Iﬂ ,

= KaniwWiid Vo i '
Notary Public in'and for. the State of Washington
Residing at: Camas ‘WA :
My appointment explres June 1, 2019

. OOOGN
KARI D WILD:
NOTARY PUBLIC

'STATE OF WASHINGTON
\COMMISSION EXPIRES
JUNE 1, 2019
& :

Notary Acknowledgment - Buyer ! ] ' B o Printed: 04.16.18 @ 10:42 AM by MS -
SSCORPD0283.doc / Updated: 08.03.16 : o ) : . WA-CT-FVAN-02150.622486'-6’22-96998
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‘ORDER NO. $18-0053KM

EXHIBIT “A”

A tract of land in the Southeast Quarter of the Southwest Quarter of Sectlon 28 Townshlp 2 North, Range
6 East of the Willamette Merldlan in the County of Skamania, State of Washington descrlbed as follows:

Lot 3 KINGSLY -SHORT PLAT NO. 1, accordmg to the recorded plat thereof, recorded i in’ Book 3, Page
57 of Short Plats, Skamama County records _

Except that portion conveyed to.Skamania County by 1nstrument recorded August 21 1989 in Book 115,
Page 569 and Page 571. o ,




