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DEED OF TRUST

THIS DEED OF TRUST, made this _2_2_ day of March, 2018 between, Michael Savage and Grace Hearn,
husband and wife as GRANTOR(S), whose address is 8533 Latons Ave NE Seatile, WA 983 15 and AmeriThle
as TRUSTEE, whose address is 165 NE Estes White Salmon, WA 98672 and Underwood Mountain, LIC, a
Washington limited liability company, as BENEFICIARY, whose address is _P(} Box 168 Underwood, WA
98651 |

WITNESSETH: Grantor(s) hereby bargain(s), sell(s), and convey(s) to Trustee m trost, with power of sale, the
following described real property in Skamania County, Washington:

ALL THAT PORTION OF THE SOUTH HALF OF THE SOUTHWEST QUARTER AND THE SOUTH
HALF OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 16,
TOWNSHIF 3 NORTH, RANGE 10 EAST OF THE WILLAMETTE MERIDIAN, SKAMANIA
COUNTY, WASHINGTON, WHICH LIES WESTERLY OF THE WEST RIGHT OF WAY LINE OF
THE ROAD FORMERLY KNOWN AS HOOD ROAD, AS SAID RIGHT OF WAY WAS LOCATED
OCTOBER 20, 1947; EXCEPTING THEREFROM, THAT PORTION CONVEYED TO SKAMANIA
COUNTY, BY DELD RECORDED APRIL 34, 1968, IN BOOK 59, PAGE 46, AUDITOR'S FILE NO.
69885, SKAMANIA COUNTY DEED RECORDS.

Tax Parcel Number(s): $3-10-16-0-0-1300-00 and 03-10-16-0-0-1300-03

which real property is used principally for agricultural or farming purposes, together with all the tenements,
bereditaments, and appurtenances now or hereafler thereunto belonging or in any wise appertaining, and the
rents, issues, and profifs thereof.

This Deed of Trust is for the purpose of securing performance of each agreement of Grantor(s) herein contained,
and payment of the sum of Two Hundred Forty Five Thousand Dollars ($245,000) with interest, in accordance
with the terms of a promissory note of dated 3/22/2018, payable to Beneficiary, and made by Grantor(s), and all
renewals, modifications, and extensions thereof, and slso such further sums as may be advanced or Joaned by
Beneficiary to Grantor{s}, or any of his/her/their successors or assigns, together with interest thereon at such rate
as shatl be agreed upon,
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L Definitions

“Beneficiary” means Underwood Mountain LLC and its successors and assigns.

“Borrower” means Michael Savage and Grace Hearn and its successors and assigns,

“Deed of Trust” means this Deed of Trust among Grantor, Beneficiary and Trustee.

“Default” means any of the events of default as set forth in this Deed of Trust or Related Doacuments.

“Grantor” meaus Michael Savage and Grace Hearn.

“Indebtedness™ means all principal, interest, and other amousts, costs and expenses payable wnder the Note or
Related Documents, together with all renewals, extensions, modifications, refinancings, comsolidations and
substitutions for the Note or Related Documents.

“Note” means the promissory note signed by Grantor dated 3/22/2018, in the original principal amount of
$245,000 plus interest. Grantor has promised to pay this debt in regalar periodic paymments and to pay the debt in
full no later than 3/22/2043,

“Real Property” means the real property, inferests and rights, as sét forth i this Deed of Trust.

“Related Documents” means all promissory notes, loan agreements, security agreements, morigages, deeds of
trust, security deeds, collateral mortgages, and ali other instruments, agreements, and documents, whether now
or hereafter existing, executed in connection with the indebiedness.

“Trustee” means AmeriTitle,. Inc. located at 165 NE Esies, White Salmon, WA 98672 and any substitute or
successor trustees.

Ii. Covenants
To protect the security of this Deed of Trust, Grantor(s) covenant(s) and agree(s);

1. To keep the property in good condition and repair; to permit no waste thereof, and to comply with all faws,
ordinances, reguiations, covenants, conditions, and restrictions affecting the property.

2. 1o pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and
clear of all other charges, liens, or encumbrances impairing the security of this Deed of Trust,

3. Tokeep all buildings now or hereafier erected on the property deseribed herein continuously insured against
loss by fire or other hazards in an amount not fess than the total debt secured by this Deed of Trust.

4. Should Grantor(s) fail to pay when due any taxes, assessments, insurance premiurns, liens, encumbrances, or
other charges against the property hereinabove described, Beneficiary may pay the same, and the amount so
paid, with interest at the rate set forth in the note secured hereby, shall be added to and become a part of the

debt secured in this Deed of Trust.
Q.u . \J\ 3 . @4
C/ Grantor initials [ Bejetietary initials
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It Duties of Grantor, Beneficiary and Trustee

1. In the event any portion of the property is taken or damaged in an eminent domain proceeding, the entire
amount of the award or such portion as may be gecessary to fully satisfy the obligation secured hereby, shall
be paid to Beneficiary to be applied to said obligation,

2. By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right to
require prompt payment when due of all other sums so secared or to declare default for failure 10 so pay.

3. The Trustee shall re-convey all or any part of the property covered by this Deed of Trust to the person

entitled thereto, on written request of the Grantor(s) and the Beneficiary, or upon satisfaction of the

~ obligation secured and written request for reconveyance made by the Beneficiary or the person entitled
thereto, .

4. Upon default by Grantor(s) in the payment of any indebtedness secured hereby ot in the performance of any
© agreement contained herein, all sums secured hereby shail immediately become due and payable at the
option of the Beneficiary. )
5. This being a Deed of Trust to secure property used primari y for agricultural purposes, Beneficiary must
cause this Deed of Trust to be foreclosed as a morigage in the event of defanit, '

6. Inthe event of the dsath, incapacity, disability, or resignation of Trustee, Beneficiary may appeint in writing
a successor trustee, and upon the recording of such appointment in the mortgage records of the county in
which this Deed of Trust is recorded, the successor trustee shall be vested with all powers of the original
trustee,

8. This Deed of Trust applies to, intres to the benefit of, and is binding not only on the parties hereto, but on

his/her/their heirs, devisees, legatees; administrators, executors, and assigns. The ferm Beneficiary shall
mean the holder and owner of the nots secured hereby, whether or not named as Bengiiciary herein,

MmhaeVT'age (frace Heam

STATE OF \WM@?\\

COUNTYOF _ NV

v

1 certify that I know or have satisfactory evidence that Michael Savage and Grace Hearn is/are the person(s)
who appeared before me, and said person(s) acknowledged that he/she/they signed this instrument and
acknowledged it to be his/her/their free and voluntary act for the uses and purposes mentioned in this instrument,

Ny Signatae e Wl Sofip)

o A TN T N L W NOtary Public inm i Qf: ;v l |
AIDA SAIYAN - Residing at: L

Notary Public My appointment expires: ' (J51901 1701
State of Washington 1 . ‘ © Pagelof4d
My Appointment Expires ¥
May 20, 2019
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REQUEST FOR FULL RECONVEYANCE - Do not record. To be used only when note has been paid,
TO: TRUSTEE |

The undersigned is the legal owner and holder of the note and all other indebiedness secured by the within Deed
of Trust. Said note, together with all other indebiedness secured by said Deed of Trust, has been fully paid and
satisfied; and you are hereby requested and directed, on payment to you of any sums owing o you under the terms
- of said Deed of Trust, to cancel sald note above mentioned, and all other evidences of mdebtedness secured by
said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and {0 reconvey, without
warranty, to the parties designated by the terms of said Deed of Trust, all the éstate now held by you thereunder.

Dated:

Page 4 of 4



