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COLEMAN-WINDHAM MODIFIED LOAN AGREEMENT

BY AND BETWEEN

Robert L. and Betty J. Coleman, “Lenders”
" 31 Huckleberry Lane
Washougal, WA 96871

AND

Troy R. and Susan J. Windham, “Borrowers”
9833 Pebble Weigh Court
Burke, VA 22015

This agreement, dated August |, 2017, modifies that certain Loan Agreement
signed by Robert L. and Betty J. Coleman, “Lenders,” and Susan J. Windham,
“Borrower,” on October 16, 2010, to include specific terms of the loan in the
original amount of $105,000.00 and update the principal amount outstanding by
Borrowers.

For clarification, on July 19, 2010, Lenders obtained a Reverse Mortgage, a
portion (587,126.00) of which was used to fund above loan to Borrowers.
Borrowers were not aware of the Reverse Mortgage being obtained or the terms
of the mortgage. However, afterwards Borrowers agreed on October 16, 2010,
when Loan Agreement was signed, to pay $6,574.00 determined by Lenders for
closing costs incurred by them and that amount is included in the original loan
amount of $105,000.00. The original loan amount of $105,000.00 also includes
$11,300.00 loaned to Borrowers on May 24, 2010.

LOAN AMOUNT AND INTEREST RATE

As of July 31, 2017, the amount owed by Borrowers to Lenders on that certain
loan, dated October 16, 2010, in the original amount of $105,000.00, was
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- COLEMAN-WINDHAM MODIFIED LOAN AGREEMENT .

$70,760.06, which includes principal plus interest. A copy of the amortization
schedule is attached and made a part of this modified loan agreement.

The interest rate on the loan is 5.56% per annum.
PAYMENT

Effective August 5, 2017, Borrowers shall pay a monthly payment of $800.00,
which includes principal plus interest (5.56% per annum), to the Lenders. The
Borrowers shall deposit the monthly payment into the Lenders' bank account no
later than the 5% day of each month until original loan by and between Lenders
and Borrowers is paid in full. ’

A grace period of 10 business days shali be allowed for payment to be received in
the Lenders' bank account, after which a penalty of $25.00 in late fees shall be
assessed.

There is no pre-payment penalty. Any and all' prepayments shall be applied in
total to principal.

OTHER

If Lenders secure a refinanced loan at a lower interest rate than on said Reverse
Mortgage, Lenders shall adjust Borrowers interest rate to the same lower interest .
rate.

Lenders and their Attorney in Fact, Cheryl Lipari, and Borrowers, shall mutually
agree in writing on any changes to the terms and conditions of this agreement.

SECURITY

The loan between Lenders and Borrowers is secured by a lien on the following
community property; and subsequent to the date of this modified loan
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COLEMAN WINDHAIVI M@DIFIED LOAN AGRE-EMENT

agreement, in the event of non-payment for a period of 90 days, foreclosure
proceedings can ensue: '

| A four-acre parcel of land known as assessor’s parcel #02053220030600 located
in Skamania County, Washougal, Washington

If property is foreclosed, the loan between Lenders and Borrowers shall be settled
in full with no deficiencies.

GOVERNING LAW

This agreement is construed in accordance with and governed by the laws of the
State of Washington.

ATTACHMENT

Windham Modified Loan Amortization Schedule as of July 31, 2017

" Page3of5

@ 18147 ﬁfﬁ / gégéz@%/
Initials Date Initials Date Initials Date nitials Date

Lender Lender ,'_ Borrower Borrower -




AFN #2017001685 Page: 5 of 6

SIGNATURE OF LENDERS: All parties must sign in the presence of a Notary

Public

IN WITNESS WHEREOF, | have set my hand this [A_' day of ( “4% , 2017

& G (ar

" Betfy 4, Coleman (Lender)

bert L. Coleman (Lender)

STATE OF WASHINGTON
COUNTY OF CLARK

On this day personally appeared before me Robert L. Coleman and Betty J.
Coleman, to me known (or satisfactorily proven) to be the individuals described in
and who executed the within and foregoing instrument, and acknowledged that
he/she signed the same as his/her free and voluntary act and deed, for the uses
and purposes therein mentioned.

‘ ) ° Notary Public
; State of Washington
. 4 CAROL A LACKEY
Nota ry Public : & My fppointment Expires Jan 16, 2018

Residing at: I\/O/ﬂ%‘ﬂ(“l LQOL/LO

My commission expires: Ol'\{n"\'%
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SIGNATURE OF BORROWERS: All parties must sign in the presence of a Notary
Public .

. h
IN WITNESS WHEREOF, | have set my hand this_|()” day of &9¢g§+, 2017

MW

Troy R. mdham (Borrower)

“Windham (Borrower)

sTaTEoF__ Minne<ats

counTY of _Olmsted]

On this day personally appeared before me Troy R. Windham and Susan J.
Windham, to me known (or satisfactorily proven) to be the individuals described
in and who executed the within and foregoing instrument, and acknowledged
that he/she signed the same as his/her free and voluntary act and deed, for the
uses and purposes therein mentioned.

=l

3% JARED M FRAZIER
otary Public s Notary Public
e Es: Minnesota
R My Commission Expires
. - A 31,2022
Residing at: US 1 gan & I

My commission expires: ( ]; N S, 2022
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