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DEED OF TRUST

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Segtions 3, 11, 13, 18, 20 and 21, Certain ruies regarding the usage of words used in this document
are also provided in Section 18,

(A} "Security Instrument” means this document, which is dated June 27, 2017,

together with all Riders to this document.

(B} "Borrower” is DENNIS E WONGWA] AND KIMBERLY S WONGWAL HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) “Lender”is Umpgqua Bank.
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lender is a State Chartered Bank, organized and existing under the
laws of Oregon, Lender's address is

6021 244th Street SW, Mountlake Terrace, WA 98043,

Lender is the beneficiary under this Security Instrument.
() "Trustee” is Columbia Gorge Tifle.

(E) "Note” means the promissory note signed by Borrower and dated June 27, 2017,

The Note states that Borrower owes Lender FIVE HUNDRED EIGHT THOUSAND TWO HUNDRED
FIFWAND NOJ'1DU*********‘xit****i:*!\9{*t*!******ﬁ*k****k**********!***k**
Dollars (1J.S. $508,250.00 } plus interest. Borrower has promised to pay this debt in reguiar
Periodic Payments and to pay the debt in full not later than July 1, 2047.

(F) "Praperty” means the property that is described below under the heading "Transfer of Rights in the
Property.”

{G} "Loan"” means the debt evidenced by the Note, plus interest, any prepayment charges and fate
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{H} "Riders” means all Riders 1o this Securlty Instrument that are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

I Adjustable Rate Rider  [J Condominium Ride? [ Second Home Rider
] Balioon Rider [ Rianned Unit Davelopmers Rider X Other(s) ispecify]
] 1-4 Family Rider [ Biweexly Paymment Rider Construction Loan Rider

[J v.A. Rider

(8 TApplicable Law” means all controfiing applicable federal, state and iocal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of [aw) as well as all applicable
final, non-appealable judicial epinions,

{J} "Community Association Dues, Fess, and Assessments™ means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condorminium association, homeowners
association or simifar organization.

{K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction ¢riginated by
check, draft, or similar paper instrument, which is initiated through an electionic terminal, telephoric
instrument. computer, or magnetic tape so as to order, instruct, or authorize a firancial institution to debit
or credil an account, Sueh term includes, but is not limited to, poinl-of-sale transfers, automaied teller
machine fransactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
iransfers.

(L) "Escrow flems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, selfement, award of damages. or proceeds
paid by any third party (other than irsurance proceeds paid under the covesages described in Section
5) for: (I} damage to, or destruction of, the Property; [if} condemnation or oitier waking of all or ary part
of the Property; (iii) conveyance in ligu of condemnation; or (v} misrepresentations of, or omissions as
1o, the value and/or condition of the Property.

{N) "WMortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit
on, the Loan.

(Q) "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under
the Note, pius {i) any amounts under Section 3 fthis Securlty Instrument.

(P} “"RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. §2801 et seq.) and ils
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tme (o
time, or any additional or successor legisiation or reguiation that governs the same subject matter. As
used in this Security Instrumnent, "RESPA” refers to all requirements and resirictions that are irmposed
nregard (o a “federally related morigage foan” even if the Loan does not quaiify as a "federally related
mortgage loan” under RESPA.

(Q) “Successor in interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note andior this Security
Instrument.

TRANSFER OF RIGHTS N THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Barrowar's covenants and agreemests updg

Initialef™ e >\A
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this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys Lo
Trustee, in rust, with power of sale, the following described property located in the Colinty

[Type of Recording Jurisdictiont of Skamania
[Narme of Recording Jurisgiction):
SEE LEGAL PESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",
APN#: 02-05-31-3-0-0201-00

which currently has the address of 112 Ellie Way, Washougal,
{Street] [City}
Washington 98671 {"Property Address™}:
[Zinp Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali
easements, appurtenances, and fdures now or hereafter a part of the properly. Ali replacements and
edditions shall also be covered by this Security Instrument. Alb of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered; except for
encumbrances of record, Borrower warrants ana wilt defend generally the title to the Property against
all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ems, Prepayment Charges, and Late Charges.
Sorrower shail pay when due the principal of, and interest on, the debt eviderced by ihe Note and any
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow
ftems pursuant 10 Section 3. Payments due under the Note and this Security Inst:urnent shall be made in
U.S. curtency. However, if any check or other instrument received by { ender @s payment under the Note
or this Security instrument is returned to Lender unpaid, Lender may reguire that any or all subsequent
payments due under the Note and this Security instrummant be made in one or more of the fellowing forms,
as selected by Lender. (a) cash; (b} money order; {¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
& Tederal agency, instrumentality, or entity; or (d) Electrenic Funds Transfer,

Payments are deemed received by Lender when recefved at the location deslgnated in the Nole or at
such other location as may be designated by | enderin accordance with the notice provisions in Section 15,
Lender may refurm any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
withowt waiver of any dghts hereunder or prejudice Lo its rights to refuse such payment or partial payments
in the future, but Lender is not obligated to apply such payments at the time such payments are accepted.
i each Periodic Payment is appiled as of iis scheduled due date, then Lender need not pay interest on
unapplied funds. Lender may hold such unapplied funds untit Borrower makes paymeni (o bring the Loan
current. if Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
or retun them to Borrower. If not applied earffer, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreciosure. No offset or claim wivich Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this
Security Insument or performing the covenants and agreements sectred by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all

payrments accepted and applied by Lender shall be applied in the following order of priority: (a) inier
Iniﬁa[s‘m
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due under the Note; (b) principal due under the Note: (¢) amounts due under Section 3. Such payments
shall be applied {o each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounis due under this Security [nstrument,
and then i reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amolint te pay any late charge due, the payment may be applied to the definguent payment and
the late charge. If more than one Periodic Paymentis outstanding, Lender may apply any payment received
fram Borrower to the repayment of the Periodic Payments If, and to the extent that, each payment can be
paid in full, To the extent that any excess exists after the paymert is applied to the ful! payment of ane or
more Periodic Payments, such excess may be applied to any late charges due, Voluntary prepayments
shail be applied first fo any prepayment charges and then as described in the Nofe.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall nol extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow ltems. Borrower shall pay 1o Lender on the day Periodic Payments are Gue
under the Note, until the Note is paid in full, a surn (the "Funds”) to provide for payment of amounts due for:
(2) 1axes and assessments and other items which can attain priority over this Security Instrument &s & lien or
encumixance on the Property; {b) leasehold payments or ground rents on the Property, f any: (¢) premiums
for any and &l insurance required by Lender under Section 5; and {d) Mortgage inglrance premiums; if
any, of any sums payable by Berrower to Lender in lieu of the paymeni of Morgage Insurance premiyms
in accordance with the provisions of Section 10. These iterns are called "Escrow kems,” At origination or
&t any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
ltemn. Borrower shall promptly furnish to Lendef all notices of amounts 10 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow tems uniess Lender walves Bomower's obligation to pay the Funds
for any or all Escrow itemns. Lender mizy walve Borrower's obiigation to pay o Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writng. in the event of such waiver, Borrower
shall pay directly, when and where payable, the amoLints due for any Escrow ltems for which payment of
Funds has been waived by Lender and, If Lender requires, shall furnish o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation o make such payments
and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Securfty Instrument, as the phrase "covenant and agreement” is used in Section 9. I Borrowaris ebligated
to pay Escrow ltemns direcily, pursuant 1o a waiver, and Barrower fails to pay the amount due for an Eserow
ltem, Lender may exercise its rights under Section 8 and pay such amount and Borrawer shall then be
obligated under Section 910 repay to Lender any such amount, Lender may revoke the walver as to any or
all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such révocation,
Borrower shall pay 1 Lender all Funds, and in stich amounts, that are then reguired under this Section 3.

Lender may, at any time, colisctand hold Funds in an amount (a} sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and {b) not to excesd the maximurm amount & lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of curent data and reasonable
estimates of expenditures of future Escrow lems or otherwise in accordance with Applicakle Law.

The Funds shal be heldin an instituion whose deposits arginsured by afeceral ageney, Instrumentatity,
of entity {including Lender, # Lender is an instifition, whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Hems no laier than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless |.ender pays Borrower interest on the Funds
and Applicable Law permits Lender 1o make such a charge: Unless an agresment is made in writing of
Applicable Law requires interest tobe paid on the Funds, Lender shall not be required to pay Borrower ;
any iierest or earnings on the Funds, Borrower and Lendef can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, wilhout charge, an annual accounting of the
Funds as required by RESPA,

If there is a sumplus of Funds held in escraw; as defined under RESPA, Lender shalt account to
Borrower for the excess funds in accordance with RESPA, I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shalfl notify Borrower s required by RESPA, and Borrower shall pay to
i_ender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the armount necessary
o mzke up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymertt in iull of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay alf taxes, assessments, charges, fines, and impositions
attributable to the Property which can atiain priority over this Security Instrument, feasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, i
any. To the extent that these items are Escrow Items, Borrower shalt pay thern in the manner provided

in Section 3.
Initials?
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Borrower shall promptly discharge any lien which has priority over this Security Insirument unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the fien in a manner acceptable
to Lender, but erly so fong as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent ihe enforcarment of the fien while those proceedings are pending, but onty until such proceedings
arg concluded; or (c) secures from the holder ofthe lien an agreement satisfactory to Lender suberdinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 & lien
which can attain priority over this Security nstrurnent, Lender may give Borrower a notice identfying
the fien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4,

Lender may require Borrower tc pay a one-time charge for a real estate tax verffication andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keepthe improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not imited to, earthquakes and fioods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deduciible levels) and for the periods that
Lender requires. What Lender requires pursuarit to the preceding sentences ¢an change diring the
termn of the Loan. The insurance cartler providing the insurance shall be chosen by Borrower subjectio
Lender's right to disapprove Borrower's choice, which right shall notbe exercised unreasonably. Lerder
may require Borrower to pay, in connection with this Loan, either: () a one-time charge for flood zone
determination, certification and tracking services; 6r (b} a one-lime charge for flopdizene determination
and certification services and subsequent charges each time remappings or similarchanges occur which
reasonably might affect such determination or certification, Borrower shall alse be responsible for the
payment of any fees imposed by the Federaf Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borower's expense. Lender is upder noe obligation 1o purchase any
particular type or amourtt of coverage, Thetefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, of the contents of the Property, against any risk,
hazard or liability and might provide greater of lesser coverage than was previously in effect. Borrower
acknowledges that the cost.of the insurance coverage so oblained might significantly excesd the cost
of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section
§ shall beceme additional debt of Barrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of dishursement and shall be payable, with such interest,
upon notice from Lender 1o Borrower requesting payment,

All insurance palicies reguired by Lender and renewals of such poficies shall be subject te Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgages and/or as an additional 1oss payee. Lender shall have the right to hold the policies and renewal
cerlificates. If Lender requires, Barrower shall promptly give to Lender ali receipts of paid premiums and
renewal nolices. If Borrawer obtains any form of insurance coverage, not otherwise required by Lender,
for damage Lo, or destruction of, the Property, such policy shall inclisde a standard mortgage clause and
shall name Lender as mongagee and/or asan additional loss payee.

Ity the event of loss, Borower shall give prompt notice 1o the insurance carier and Lender. {ender
may Mmake proof of loss if not made promptly by Borrower. Unless Lender and Sorrower otherwise agree
inwriing, any insurance proceeds, whether or net the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Praperty, if the resteration or repair is economically feasible and
Lender's security is not lessened, During such repair and restoragion period, Lender shall have the right
1o hold such insurance procesds untl! Lender has had an oppartunity t inspect such Property to ensure
e work has been completed o Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singie payment o in a series
of progress paymerts as the work is completed, Uniess an agreement is made in writing or Applicable Law
requires interest io be paid on such insurance proceeds, Lender shali not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obfigation of Borrower. If the restoration
or repair is not economicalfy feasible or Lender's security would be lessened, the insurance proceeds shall
be appiied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
aiy, paid to Borrower. Such insurance proceeds shall be applied in the order provided for In Saction 2.

If Baorrowsr abandons the Property, Lender may file, negotiate and seftle any availabie insurance
clairn and related matters. If Borrower does not respond within 30 days to a natice from Lender that
the insurance carrier has offered to seitle a claim, then Lender may negotiate and settie the ciaim, The
30-day period will begin when the notice is given. In either event, or If Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,

and {b) any other of Borrower's rights (other than the right to any refund of uneamed premiugns pat
lnitials:‘@ﬂ%
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by Borrower) under alf insurance policies covering the Property, insofar as such rights are applicable
io the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after ihe execution of this Security Instrument and shall continue fo occupy the
Property as Borower's principalresidence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
cireumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is detenmined
pursuant to Section 5 that repair or restoration is not economically feasibie, Borrower shall prompily repair
the Property if darnaged to avoid further deterioration or damage. i insurance or condernnation proceeds
are paid in connection with damage to, or the taking of, the Property, Barrower shall be responsible for
repairing or restoring the Property only if Lender has released proceeds far such purposes. Lender may
disburse proceeds for the repairs and restoration in & single payment or in a serfes of progress payinents as
the work is compieted. If the insurance or condemnation proceeds are not sufficient Lo repair or restore the
Property, Borrower is not refieved of Borrower's ebligation for the complelion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has
reasonabie cause, Lender may inspect the interior of the improvements on the Property, Lender shall give
Borrower notice at the time of or prior to such an interfor inspection specifying such reasonable cause.

8. Borrower's LoanApplication, Borrower shaft be i defaultif, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Barrower's knowledge or
consent gave materizlly false, misleating, or inacclrate information or statements to Lender (or failed to
provide {Lender with material information) in cennection with the Loan. Materizl representations inciude,
but are not limited to, representations concerning Borrower's occlpancy of the Property as Borrower’s
principal residence.

9. Protection of Lender’s Interest int the Property and Rights Under this Security Instrument.
If (a} Borrower fails to perform the covenarts and agreements contained in this Security Instrumery, )
there is a legal proceeding thad might significantly affect Lender's interest in the Property andiar rights under
this Security Instrument (such as a proceeding in baniruptey, probate, for condemnation or foreiture, for
enforcement of a lien which may attain priority over this Security Instrument o to enforce faws o requlations),
or (c) Borrower has abandoned the Property, then Lender may do and pay for whatéver is réasonable or
appropsiate to protect Lender's interest in the Froperty and rights under this Security Instrument, including
protecting andicr assassing the value of the Property, and securing and/or repaifing the Property. Lender's
actions can ificlude, butare not Bmited t0: (a) paying any sums secured by a lien which has priority over this
Security Instrument; (b} appearing In court; and (¢} paying reasonable attorneys' fees to protect its interest
in the Froperty andfor rights under this Security frstrument, including its sesured position in a bankruptey
proceeding. Securing the Property includes, but is not limited 10, entering the Property 10 make repairs,
change locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangereus conditions, and have wilities wrned on or off, Although Lender may take action
under this Section 9, Lender does not have 1o do s and is not Linder any duty or obligation t do so. it is
agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shalt become additional debt of Borower secured
by this Security Instrument. These amourits shall bear interest at the Note rate from the date of dishursemerit
and shall be payable, with such interest, upon notice from Lender to Borrower requesting paymenit.

if this Security Instrument is on a |easehold, Borrower shall comply with alf the provisions of the
lease. Borrower shall not surrender the leasehold estate dnd interests herein conveyed or terminate
or cancel the ground lease, Borrower shall not, without the express writlen consemnt of Lender, alter or
amend the ground lease. If Bormower acguires feetitle 1o the Property, the leasehold and the fee title
shall not merge uniess Lender agrees o the mergerin writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as & cendition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. !f, for any reason,
the Morigage Insurance coverage required by Lender ceases to be avaitable from the mortgage insurer
that previously provided such insurence and Borrower was required to make separately designated
paymernts loward the premiums for Morlgage Insurance, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the Mortgage Insurance previcusly in effect, at a cost
substantally equivaient to the cost to Borower of the Mortgage Insurance previcusly in effect, from an
afternate mortgage insurer selected by Lender. f substantially equivalent Morigage insurance coverage is
not availabie, Borrower shall continue to pay to Lender the amount of the separately designated payments
that were due when the Insurance coverage ceased 1o be in effect. Lender wil sccept, use and retain
these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such joss reserve shall

be non-refundable, notwithsianding the fact that the Loan is ultimatety paid in fuli, anw
, InitialEy y
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be required 1o pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance, If Lender required
Mortgage insurance as a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums
required to maintain Martgage Insurance in effect, or to provide a non-refundable loss reserve, un
Lender's requirement for Morigage Insurance ends in accordance with any written agreement between
Borrower and Lender praviding for such termination or until termination is required by Applicable Law.
Nothing In this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender for any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage
insurance.

Mortgage insurers evaluate their total risk on all such insurance inlorce from time o time, and
may enter intc agreements with other parties that share or modify their risk, or reduce fosses. These
agreements are on terms and conditions that are satsfactory 1o the mortgage insurer and the other
party (or parties) w© these agreements, These agreements may require the marigage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may inciude
funds ohtamed from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indiractly) amounts that
aerive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mofigage nsurer's risk, or reducing losses. If such agreement
provides that an affifiate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arangement is offen termed "captive reinsurance.” IFurther:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Montgage insurance, or any other terms of the L.oan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any sther law. These
rights may include the right to receive cerfain disciosures, to request and ohbtain canceliation
of the Mortgage Insurance, to have the Moertgage Insurance terminated automaticaily, and/or to
receive a refund of any Mortgage Insurance premiums that were uneamned at the lime of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are herehy
assigned w,and shall be paid to Lender.

if the Property s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propeity, if the restoration or reperr is econormically feasible and Lender's security is not lessened.
Buring such repair and festoration perfod, Lender shall have ihe right to hold such Miscellaneous
Proceeds until Lender has bad an opportunity to inspect such Property 10 ensure the work Ras been
completed to Lender’s satisfaction, provided that such inspection shall be underttaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments
as the work is completed. Unless an agreement 15 made in wiiting or Applicable Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shall not'be required to pay Borrower any interest
or earnings on such Miscellanecus Proceeds. I the restoration or repaie is not economicelly feasible or
Lender's security would be lessened, the Miscellaneous Preceeds shall be applied to the sums securad
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Misceilanecus Proceeds shall be applied in the order provided for in Section 2.

inthe eventof a total taking, destruction, or ioss invalue of the Property, the Miscellaneous Proceeds
shali be applied to the sums secured by this Security nstrument, whether or not then due, with the
excess, if any, paid to Borrower,

In the event of a partial taking, destruction, 0rfoss in value of the Property in which the fair market
value of the Properly immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately befora the partial
taking, destruction, or loss in vatue, unless Bomrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shail be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
partial taking, destruction, orloss in vaive divided by (b} the fair market vatue of the Praperty immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial 1aking, destruction, or loss int value, unitess
Borower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

Initials?
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if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is autherized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceads or the party against whom Borrower has a right of action
in regard to Miscelianeous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrurnent. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or progeeding
10 be dismissed with a ruting that, in Lender's judgment, precludes forfeiture of the Property or ather
material impairment of Lender's interest in the Property or rights under this Security Instrument, The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shatll be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the &me for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shail not operate to rewease the liability
of Borrower or any Successors in Interest of Borrower, Lender shall not be required (¢ commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors iry Interest of Borrower, Any forbearance by Lender
in exercising any right or remedy including, without limitation, Lender’s accepiance of payments from
third persons, entities or Successors in Interest of Borrower or i amounts fess tharr the amount then
due, shall not be a waiver of or preciyde the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenaints
and agrees that Borrower's obligations and liability shall be joint and several. However, any Bormower
who ca-signs this Security instrument but does not execute The Note (a “co-signer”): (g} is co-signing this
Security Instrument only to micrigage, grart and convey the co-signer’s interest in the Property under
the terms of this Security Instrument; (b is not parsonally obligated to pay the sums secured by this
Security Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security fnstrument or the Note
without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower 's obligations under tis Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benetfiis under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
i writing. The covenants and agreements of this Security Instrument shall bind (except 25 provided In
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of piotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but netlimited to, attorneys' fees, preperty inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees thal are expressly prohiited by this Security insirument or by Appiicable Law.

ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coliected or 1o be collected in connection with the Loan exceed the
permitted limits, then: (&) any such foan charge shall be reduced by the amount necessary to reduce the
charge to the permitied limit; and {b) any sums already coliected from Borrower which exceeded permitted
limits witl be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If & refund reduces principal, the reduction will
be rreated as a partial prepayment withowt any prepayment charge (whether or not a prepayment charge
is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to
Borrower will constituie a waiver of any right of action Borrower might have arising out of such avercharge.

15. Notices. All notices givenr: by Borrower or Lender in connection with this Security instrument must
be inwriting, Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Bormower's nofice
address if sent by other means. Notice to any one Borrower shall constitute notice to afl Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a subsiftute notice address by notice to Lender. Borrower shali promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reparting Borrower's change

of address, then Borrower shall only report & change of address through that specified W
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may be only one designated notice address under this Security Insrument at any one time. Any notice
{0 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
herein uniess Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall pot be deemed te have been given to Lender until actualfy received
by Lender. If any notice required by this Security Instrument is alse required under Applicable Law, the
Applicable Law reguirement will satisty the corresponding reguiremant under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security instrument are subject to any requirements and limitations of
Appiicable Law, Applicable Law might explicitly or implicitly alfow the parties 1o agree by contract or it
might be sifent, bid such sdlence shail not be censtrued as a prohibition against agreement by contract,
In the event that any provision or clause of this Securily Instrument or the Note conflicts with Applicable
Law, such conflict shali not affect other provisions of this Sectirity Instrument or the Note which can be
given effect without the conflicting provision.

Asusedinthis Security Instrument: {a}words ofthe masculine gender shallmeanandinclude corresponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural
and vice versa; and () the word "may” gives sole. discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shalt be given one copy of the Note and of this Security mstiument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used In this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not fimited
to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment szles contract
orescrow agrearment, the intert of which is the ransfer of titte by Borrower at a future date to a purchaser.

if af or any part of the Property or any terest in the Property is sold or transferred (or if Borrower is not
a natural person and a benaficial interest in Beroweris soid or transterred) without Lender's prior written
consent, Lender may require immediate payment in fulf of all sums secured by this Security Instrument.
However, this option shalt not be exercised by Lender if such exercise is prohibited by Applicabie Law.

If Lender exercises this option, {ender shall give Borrower notice of acceleration, The nolice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Barrower fails to
pay these sums prior to the expiration of this perod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. i Borrower meets certain conditions,
Borrower shall have the fight to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: {a) five days before sale of the Property pursuant to any power of sale contained
in this Security Instrument; (b) such cther period as Applicable Law might specify for the igfmination
of Borrower’s rignt to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those
conditions are that Bomrower: (a) pays Lender all sums which then would be due under this Security
tnstrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements: (c) pays al expenses incurred in enforcing this Security Instrument, inciuding, but not
lismited to, reasonable attorneys’ fees, property inspection and yaluation fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assire that Lender's interest in the Property
and rights under this Sscurity instrument, and Borrower's obligation to pay the sums secured by this
Security syument, shall continue unthanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selecied by Lender: (a} cash; (b) money
order; (¢) certified check, bank check, freasurer's check orgashier’s check, provided any such check s
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or
{d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurnent and obligations
secured hereby shali remain fully effective as if no acceleration had occurred. However, this right to
reinstate shaill not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; lofice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be scld one or more times without pricr notice
o Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Insirument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicabie Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, f there is a change of the
Loan Servicer, Borrower will be given written notice of the change which wifi state the name and address
of the new Loan Servicer, the address to which payments shoukd be made and any other information
RESPArequires in connection with a notice of transfer of servicing. if the Note is sold and thereafter the
Loan is serviced by a Loan Servicer cther than the purchaser of the Note, the mortgage ioan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to & successor Loan Servicer
and are not assumed by the Note purchaser unless atherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joired to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursugn g
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Instrument or that afleges that the other party has breached any provision of. or any duty owed by reason
of, this Secunty Instrument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15} of such alleged breach and afforded the cther
party hergto a reasonable period after the giving of such notice fo take corrective action. If Applicable |Law
provides a time period which must elapse before cerlain action can be taken, that time period will be deemed
1o be reasonable for purposes of this paragraph, The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
shalt be deemead to satisfy the notice and opporiunity to take corrective action provisions of this Section 20,

Z1. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile sofvents, materials containing asbestos or formaldehyde. and radioactive materiais;
{b) "Enviranmental Law" means federal laws and faws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection; {¢) "Envirenmenta! Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an ‘Envirchmental
Condtien” means a condition ihat can cause, contribute Lo, or otherwise trigger ari Environmental Cleanup.

Barrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property, Borrower shall Aot
do, nor allow anyone eise to da, anything affecting the Property (2) that is in violation of any Environmeniat
Law, (b} which creates an Environmental Conditicn, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecis the vatue of the Property, The preceding
wo sentences shall not appiy to the presence, use, or storage on the Property of small guanifties of
Hazardous Substances that are generally recognized to-be appropriate io normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substarices it consumer products).

Borrower shall promptty give Lender written notice of (a} any investigation, claim, demand, lawsuit
or other action by any governmental or requiatory agency or private party involving the Property and
any Hazardeus Substance or Environmenital Law of which Borrower has actual knowledge, (b} any
Environmental Cendition, including but not imited o, any spilling, leaking, discharge, refease or threal
of release of any Hazardous Substance, and (c) any condilion caused by the presence, use or release
of a Hazardous Substance which adversely affects the valug of the Property. Il Borrower learns, of is
notified by any governmental or regulatory suthority, or any private party, that any removalor other
remediation of any Hazardous Substance sffecting the Property is necessary, Borrower shall promptly
take alt necessary remeflial actions in accordance with Environmenta? Law. Nothing herein shall craaie
any obligation en Lender for an Environmental Cieanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2Z2. Acceleration; Remedies, lender shall give notice to Borrower prior to acceleration
Following Borrower's breach of any covenarnt or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicabie Law provides otherwise). The notice
shall specify: {a) the default; (b) the action required to cure the default; (<) a date, not fess than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the dafe specified in the notice may result in
acceleration of the sums secured by this Security instrument and sale of the Property at public
auction at a date nof less than 120 days in the future. The notice shall further inform Borrower
of the right to reinstate after acceleration, the right to bring a court action to assert the non.
existence of a defauht or any other defense of Borrower lo acceleration and sale, and any other
matiers required to be included in the notice by Applicabie Law. If the default is not cured on or
before the date specified in the nofice, Lender at its option, may reqguire immediate payment in
full of ail sums secured by this Security Instrument without further demand and may invoke the
power of sale andfor any other remedies permitted by Applicable Law. Lender shall be entitied
to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

It Lender invokes the power of sale, Lender shall give written notice to Trustee ofthe occurrence
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require, After the time required by Applicable Law
and after publication of the notice of sale, Trustee, without demand on Borrower, shall sell
the Property at public auction to the highest bidder at the time and place and under the terms
designated in the notice of sale in one or more parcets and in any order Trustee determines.
Trustee may postpone sale of the Property for a period or periods permitted by Applicabie Law
by public announcement at the time and place fixed in the notice of sale. Lender or its designee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prifia fac

/
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evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale
in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustee’s and atiorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any
excess to the person or persons legally entitied to it or to the clerk of the superior court of the
county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
raguest Trustee to reconvey the Property and shall surrender this Security Instrument and all fotes
evidencing deht secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it Such person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance,

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a suscessor rustee to any Trustee appointed hereunder who has ceased to act. Without conveyance
of the Property, the successor trustee shall succeed to all the title, power and duties conferred Upan
Trustee herain and by Applicable Law.

25, Use of Property. The Property is not used principalty for agricultural purposes.

26. Attorneys' Fees. Lender shall be entited to recover its reasonable atiormeys’ fees and costs in
any action; or proceeding to construe or erforce any terma of this Security Instrument, The term "attorneys’
fees,” whenever used in this Security Instrument, shall include without limitation atlomeys’ fees incurred
by Lender in any bankrupicy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEET ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and racorded with it.

M %W ' @ﬁf 77 (Seal)

ENNIS E WONGWAL .~ BATE
Y Bl Glaali
KIMBERLY S WONGWAI 5 BATE
ol
STATE OF @%DQ COUNTY OF SKAMANIA SS:
M,k';\‘ho\rhafh

On this day personally appeared before me DENNIS E WONGWAI AND KIMBERLY
WONGWAL to me known to be the individual party/parties described in and who executed the
within and foregoing instrument, and acknowledged that he/she/they signed the same as his/
herftheir free and voluntary act and deed, for the uses and purposes therein mentioned.

GIVEN under my hand and officia! seal this 2" 1% day of ) N [T

FESGO!

My Appointment Expires on | !ZAH 200>

OFFICIAL STAMP
BSHIRLEY D SCOTT DEWOLF
Lender: Umpqua Bank i 28;2;‘; PUBLIG-OREGON
NMLS ID: 401867 : SION NO, 944655
Loan Originator: Thomas A Bond i COMMISSION EXPRES JANUARY 24, 2020
NMLS ID: 122912
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EXHIBIT “A”

A tract of tand in the Northwest Quarter of the Southwest Quarter of Section 31, Township 2 INorth,
Range 5 East of the Willamette Meridian, in the County of Skamania, State of Washington, deseribed as
follows:

Lot 1 of RIVER HEIGHTS ESTATES, according to the Plat thereof, recorded under Auditor’s File No.
2007168462, records of Skamania County, Washington.
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ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published in the Wall Street Journal} - Rate Caps)

THIS ADJUSTARLE RATE RIDER is made this 27th day of June, 2017

(the “Commencement Date”}, and is incorporated into and shall be deemed foamend and
supplement the Morigage, Deed of Trust or Security Deed (the “Security Instrument”) of
the same date given by the undersigned {"Borrower™) 1o secure Borrower's Adjustable
Rate Note (the "Nofe”} to Umpqua Bank, a State Chartered Bank

(“Lender™ of the same date and covering the property described in the Security
Instrument and located at:

112 Ellie Way

Washougal, WA 83671

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESTRATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THEMAXINMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

(1) ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.375 %. The Note provides for
changes, upon certain conditions specified inthe Nole having beenmet, inthe adjustable
rate and monthly payments as follows:

{A}Change Dates
The adjustable interest rate | Wiluaay may change on the 1st day of
July, 2027 and on that day of every 12 month(s) thereafier. Each date
on which my adjustable interest rate could change is called a “Change Date.”

(B} The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The
"Incex” is the average of interbank offered rates for one-year U.S, dollar-denominated
deposits in the London market (*LIBOR?), as published in the Wail Street Jourpal. The
most recent Index figure available as of the date 45 days hefore each Change Date is
called the "Current Index”.

if the Indexis no longer available, the Note Holder will choose a new index which will be
based upon comparable information. The Note Holder will give me notice of this choice.

{C)Calculation of Changes
Before each Change Date, the Note Hoider will calculate my new interest rate by adding
TWO AND THREE-FOURTHS percentage pointgs ( 2.750 % ) fo the
Current Index. The Note Holder will then round the result of this addition to the nearest one-

eighth of one percentage point (0.125%;). Subjectto the limits sated in Section {1)(D} below,

—
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this rounded amount will be my new interest rate uniil the next succeeding Change Date.
The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpald Principal that | am expected to owe at the next Change
Date in full on the Maturity Date (which, if and when my interest rate is changed to an
adjusiable rate, will be extended fo thirty (30) years from the Commencement Date) at
my new interest rate in substantially equal payments. The result of this calculation will
be the new amount of my monthly payment at that Change Date.

{D) Limits on Interest Rate Changes

The interest rate | am required {o pay at the first Change Date will aot be greater than

6.375 % or less than 2.750%. Thereafter, my adjustable interest rate will never

be increased or decreased on any single Change Date by more than Two
percentage point(s}.{ 2.000 % ) from the

rate of interest | have been paying for the immediately preceding 12 month(s).

é\Rl!ytinterest rate will never be greater than 8.375% which is called the "Maximum

ate”

{E} Effective Date of Changes
My new interest rate will become effective on each Change Date, Lwill pay the amount
of my new menthly payment beginning on the first monthly payment date after the
Change Date until the amount of my menthly payment changes again.

(F} Notice of Changes
The Note Holder will deliver or mail o me a notice of any changes in my adjustable
interest rate and the amount of my menthly payment before the effective date of any
change. The notice willinclude information required by law fo be given to me and also
the title and telephone number of a person who will answer any questions [ may have
regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants

containgdin EWIQ Rate Rider.
%f i @//27/7 {Seal)

IS E WONGW}I/ T DATE

M‘S\'BW (0(3’7 ll_l (Seal)
KIMBERLY S IONGWAI 4 BATE

AlD ARM LIBOR Adj Rate Rider 04-14
Ellie Mae, Inc. Page 2 of 2 1.001832674CR 0414
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CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT
(INCLUDING SECURITY AGREEMENT)
{To Be Recorded With The Security instrument)

LENBDER: Umpqua Bank, It's Successors andfor Assigns

BORROWER(S): Dennis E Wongwai AND Kimberly S Wongwai

PROPERTY:
112 Eilie Way
Washougal, WA 98671

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (the “Rider”)
shall be deemed to amend and supplement the Mortgage, Open-End Morlgage, Deed
of Trust, Credit Line Deed of Trust, and any and all riders or amendments thereto
{the "Security Instrument”) of the same date, to which this Rider is attached, given
by'the undersigned {the “Borrower”) {c secure Borfower's Promigsory Note to Lender
of the same date (the "Nofe™) and covering the property (the “property”) described in
this Security Instrument. All terms defined in the Note and elsewhere in this Security
Instrument shall have the same meaning in this Rider.

AMEND AND ADDITIONAL COVENANTS. in addition to the covenants and agreemenis
made in this Security Instrument, Borrower and Lender further covenant and agree as
follows:

1. Construction Loan Agreement. Borrower's Note evidences Borrower’s promise to
pay Lender the aggregate amount of all advances made and distributed by Lendear
under the terms and cenditions of a Construction Loan Agreement between Lender
and Borrower datec the same date as the Note (the “Loan Agreement”). The Loan
Agreement provides for construction of ceriain improvements (the “improvements™
on the Properly. Borrower agrees to comply with the covenants and conditions of
the Loan Agreement. This Security Instrument secures to Lender (a) the repayment
of the debt evidenced by the Note, including the aggregate amount of all advances
made by Lender from time to time under the terms of the Loan Agreement, with
interest at the Construction Phase Note Rate, and ali renewals, extensions, and
modifications of the Note, (b} the performance of all of Borrower's covenants and
agreements under the Note, this Security instrument, and the Loan Agreement {the
“Loan Documents”), and (¢} the payment of all other sums, with interest at the Note

AID Const Rider to Security Inst 03,2009
Eflie Mae, Ins. Page 10f 5 LOUTB3ZB7ARY 0213

LOO83267ALU (CLS)
m

06/26/2017 08:40 AM PST



AFN #2017001320 Page: 16 of 19

LOAN#: 8501325232

Rate, advanced by Lender to protect the security of this Security instrument, or fo
perform any of Borower's obligations under the Loan Documents. Upon the failure
of Borrower to keep and perform all the covenants, conditions and agreements of
the Loan Agreement, the Principal and all interest and other charges provided for in
the Loan Decuments and secured hereby shall, at the opfion of the Lender, hecome
immediately due and payable in full.

2. Future Advances. During the construction of the Improvements (the fConstruction
Phase”), interest will accrue on the outstanding Principal according to the terms set
forth in the Note. Provided there has been no default as defined in the Nete, the
Loan Agreement, or this Security instrument, Lender is legaily obligated'io make
advances of principal upon application therefore by the Borrower in accordance
with the provisicns of the Note and Loan Agreement up to & maximum Principal
amount (including present and future obligations}, which is equal to the amount of
the Note as set forth in the Security Insttument. Such advances shail be evidenced
by the Note, made under the terms of the Loan Agreement and secured by this
Security Instrument and may ocour for a period up o the end of the Construction
Phase, but in no event after - 18 monthis} from the dafte of this Rider.

3. Assignment of Rights or Claims! From time to lime as Lender deems necessary
to protect Lender’s interest, Borrower shall, upon request of Lender, execute,
acknowledge before a notary, and deliver to Lender, assignments of any and all
rights or claims which relate to the construction on the Property.

4. Breach by Borrower. In case of breach by Borrower ofthe covenants and éonditions
of the Loan Agreement, subject to any right of Borrower to cure Borrower’s defallt,
Lender, at Lendel’s option, with ar without antry upon the Property (2) may invoke
any ofthe rights of remedies proyided in the Loan Agreement, (b} imay accelerate the
sums secured by this Security instrument and invoke any of the remedies provided
in this Security Instrument, or (¢} may do both. Lender’s failure 1o exercise any of its
rights and remedies at any ore time shall not constitute a waiver by the Lender of
its right to exercise that right or remedy, or any otherright or remedy, in the future,

5. Security Agreement and Financing Statement. The propery coverad by this
Security Instrument includes the Property previously described or referred to in this
Security Instrument, togetherwith the foliowing, all of which are referred o as the
“Froperty”. The porfion of the Property that constifutes real property is sometimes
refeired 1o as the “Real Rroperty”. The portion of the Property which constitutes
personal property is somelimes referred to.ag the “Personal Property”, and is
described as follows: (i) Borrower’s right to possession of the Property; (i) any and
all fixtures, machinery, equipment, building materials, appliances, and goods of
every nature whatsoever now hereafter located in, or on, or used, or intended to
be used in connection with the Property or the Improvements, and all replacements
of and accessions to those goods; and {iil) sroceeds and products of the Personai
Property. Despite any other provision of this Rider or any other Loan Document,
however, Lender is not granted, and will not have, a non-purchase money security
interest in household goads, to the extent that such a security interest would he
prohibited by applicable law.

This Security Insfrument is and shall be a security agreement granfing Lender a
first and prior security interest in all of Borrower’s right, title and interest in and fo
the Personal Property, under and within the meaning of applicabie state laws, as
well as a document granting a lien upon and against the Real Property. In the event
of any foreclosure sale, whether made by Trusiee, or under judgement of a cowrt,
all of the Real Property and Personal Property may, at the option of the Lender, be
sold as a whole or in parcels. It shall not be necessary to have present at the place
of such sale the Personal Property or any pari thereof. Lender, as well as Trustee

AKD Const Rider to Security Inst (3.2009
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on Lender's behalf, shalt have all the rights, remedies and recourse with respect
to the Personal Properiy afforded to a “Secured Party” by applicable state laws in
addition to and not in limitation of the other rights and remedies afforded Lender
and/or Trustee under this Security Instrument. Borrower shall, upon demand, pay to
Lender the amount of any and all expenses, including the fees and disbursements
of L.ender’s legal counsel and of any experts and agenis, which Lender mav incur
in connection with: {i} the making and/or administration of this Security Insttument;
(ii} the custody, preservation, use or operation of, or the sale of, colletiion frorm, or
othar realization upon any Property, real and/or personal, described in this Security
Instrument; (iil) the exercise or enforcement of any of the rights of Lender under
this Security fnstrument; or (iv) the faiture by Borrower fo perform or observe any
of the provisions or covenants in this Security Instrument.

Lender may, at its election, at any time after delivery of this Securnify Instrument,
sign one or more copies of this Security Instrument in order that such coples may
be used as a Inancing statement under applicable state faws. Lender's signature
need not be acknowledged, and Is not necéssary to the effectiveness hereof as a
deed of trust, a security agreement, or {unless othenwise required by applicable
law; a financing statement.

Borrower also authorizes Lender to sign and file, without Borrower's signature, such
financing and continuation statements, amendments, and supplements therelo, and
other documents that Lender may from time to time deem necessary to perfect,
preserve and protect Lender's intetest in the Property, Borrower agrees to sign
these documents whenever Lender asks. Borrower also gives Lender permission
to sign these documents for Borrower.

6. Invalid Provisions. Hf any provision of this Security Instrument is declared invaiid,
lllegal, or unenforceable by a court of competent jurisdiction, then such invalid,
illegal or unenforceable provision shall be severed from this Security Instrument
and the remainder enforced as if such invalid, iiegal or unenforceabla provision is
not a part of this Security Instrument.

7. Addresses.

The address of the Borrower is:
112 Ellie Way
Washougal, WA 58671

The name and address of {he Lender/Securad Party is:
Umpqua Bank

6021 244th Strest SW

Mountlake Terrace, WA 98043

8. Relation to Loan Agreement. This Security instrument is subject to ait of the
applicabie terms and conditions contained in the Loan Agreement. The Loan
Agreementis to be filed in the County Clerk's Office in the County where the Property
is located at the same time this Security Instrument is recorded. If Borrower fails
to keep any of the promises Borrower makes in the Loan Agreement, Lender may
require that the entire balance of Borrower’s debt to Lender be paid immediaiely,
The terms and conditions of this Rider shall survive the termination of the Loan
Agreement and the repayment of the Loan.

AlO Const Rider to Security inst 03.2009
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants
contained in this Rider.

Dated this . Y5 dayof . ’f7
%'W %7//7 (Seal)
N SEWONGWAi/ DATE

\'.

w ‘;\ (DOV\W 60/33/17 (Seal)
K BERLYSWO@GWAI &) " DATE

A Const Rider to Security inst 03.2008
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state oF OV 2GR )
county ofF M dnonaat |

On this __ 273~ day of,_xbun.a 2O VY | before mie the subscriber personally
appeared _ 1 NMDNS €. V\]O‘é\ﬁ/t_oak ,

o

to me known and known o me to be the same person(s) described in and who executed
the foregoing instrument, and (s)hefthey dully {jointly and severally} acknowledged to
me that {s)he/they executed the same.

OFFICIAL STARP 2 - :
SHIRLEY 0 SCOTT DEwoLE| Notary Slgf'ature U
7 NOTARY PUBLIC-OREGON i
COMMISSION NO. 946655 ‘
MY GOMMISSION EXPIRES GANUARY 24, 2020 @;D % U%’V\

Notary Printeg Name )

Official Seal: Notary Public; state of OQEJC_‘(OQ .
My commission expires: _ (oL s 2. | 200 ()

ATTENTION COUNTY CLERK. This instrument covers goods that are or are to become
fixtures on the Property described herein andis to be filed for recard in the records where
Security Instriments on real estate are recorded. Additionally, this instrument should
be appropriately indexed, not only as a Security Instrument bul alse as a financing
statement covering goods thatare or are to become fixtures on the Property described
herain. The mailing address of the Borrower (Debtor) and Lender (Secured Party) are
set forlh in this Security Instrument.
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