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ASSIGNMENT, ASSUMPTION, CONSENT
AND AMENDMENT OF LEASE

“ASSIGNOR” Federal Home Loan Mortgage Association
14221 Dallas Parkway, Suite 1000
Dallas, TX 47254

“ASSIGNEE” Richard Peterson
19231 Rose Road
Oregon City, OR 97045

“WATER FRONT” WATER FRONT RECREATION, INC.,
2 Washington Corporation
P.O.Box 7139
Bend, OR 97708-7139

DATED: %! j I 2017

In consideration of the mutual covenants contained herein and for other good and valuable
consideration, the receipt and sufficiency of which is hereby acknowledged, Assignor, Assignee, and Water

Front hereby agree as follows:

1. Assignor hereby assigns {o Assignee ali right, title and interest Assignor has in and to:
1.1 Those certain premises described as follows:

Cabin Site 084 of the Northwood's being part of Government Lots 4 and 8§,
Section 26, Township 7 N, Range 6 E Willamette Meridian, Skamania County,
Washington.

Parcel #96-000084000000

12 And under that certain Cabin Site Lease from Water Fropt to William C. & Mary L. Gimmiyotti,
dated June 28, 1975, and subsequently assigned by mesne assignmeni;‘-éb Assignor, a copy of which Cabin

Site Lease is attached hereto marked Exhibit A, and incorporated herein by reference.
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2. Assignee hereby accepts this Assignment and hereby assumes and agrees to perform all
obligations of the Lessee under the Cabin Site Lease, as affected, if at all, by the Settlement Agreement of
May 24, 1984, including, without limitation, payment of all rent required by the provisions thereof. The liability
of the Assignee for the obligations assumed hereby shall be joint and several.

3. Water Front hereby consents to the foregoing Assignment and Assumption.
IN WITNESS WHEREOF, the parties hereto have executed this Assignment, Assumption, and Consent in
triplicate as of the date first herein above written.

ASSIGNOR: ASSIGNEE:

Federal Home Loan Mortgage Corporation

£ mem National Morgage Association

1 ! California
By Ol Bppublic Tste ()ux};pang Fe)
Gomor * {1s Autarrey in Fagt
By o . _
i TWIES ¥l
Richard Peterson it
HEN
B,
L
%

Water Front Recreation, Inc.

y%ﬁwé{ég /Cw;,zwt’/ eesddeny

~{ eslie Russell, President
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A notary public or other officer completing this certificate verifies only the identity
of the individual who signed the document to which this certificate is attached,
and not the truthfulness, accuracy, or validity of that document.

State of California
County of San Joaquin

On the 5/16/17 before me, Kelli Dentone a Notary Public, personally appeared
KAREN SAYLES, who proved to me on the basis of satisfactory evidence t6 be the
person(s) whose name(s) is/are subscribed to the within instrument and
acknowledged to me that he/she/they executed the same in his/her/their
authorized capacity(ies), and that by his/her/their signature(s) on the instrument
the person(s), or the entity upon behalf of which the person(s) acted, executed
the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of California that
the foregoing péragraph is true and correct.
4

WITNESS [my ?nd and official seal.

H
Signature:___ ¢
/a ZE7)

N w.}i" Dentone . '
(Type Printed) (Seal)
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)
)
)

S8.

I certify that | know or have satisfactory evidence that Leslie Russell is the person who appeared
before me, and said person acknowledged that she signed this instrument, on oath stated that she was
authorized to execute the instrument and acknowledged it as the President of Water Front Recreation,
Inc. to be the free and voluntary act of such party for the uses and purposes mentioned in the instrument.

£
£3

i

MY COMMISSION EXPIRES MARCH 8, 202

OFFIGIAL STAMP

LINDA susan RAY
NOTARY PUBLIC-OREGON
COMMISSION NO, 859956

STATEOF »REGEON
County of

| certify that'| know or have satisfactory evidence that Richard Peterson is the person who
appeared before me, and said person acknowledged that he/she signed this instrument and acknowledged.

it to be hisfher free and voluntary act for the uses and purposes mentioned in this instrument. ™

%\Lgm (L.

Notary Public for _€ B &= O
My Appointment Expires: ffc;mﬁ&(:&%:g i

)

S8,

Meiondan )

Dated: [V, ay 20 L

Dated: ?\%xg T 200 %
/ "
{»"?{ x/!}; LWL ; 2{:{,%“
(Signature) O
Netary
Title o
Mo b & 20721

My Appoiniment Expires:

s
.
' MR

QhLLCgE

2049

K

py OFFICIAL STAWP
T LISA A PASCOE
Q&)  wOMRY FUBLG- OREGON
COMMISSION NO. 835301
MY COMMISSION EXPIRES JANUARY 11, 2010
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STATEOF oReEcon )

) ss.
County of DARPIC o )

I certify that | know or have satisfactory evidence that RicHARD /;b ETERSE fi‘s} the
person who appeared before me, and said person acknowledged that he/she sighed this instrument, on
oath stated that he/she was authorized 1o execute the instrument and acknowledged it as the

of Federal Home Loan Mortgage Corporation, o be the free and voluntary act of such
party for the uses and purposes mentioned in the instrument.

Dated: MC&W Ll \20_}.}
o

%ﬁ AO (%» . %%W

(Signature)

Title

My Appointment Expires: j&f‘x&@f 3 W, 20 lﬁ

OFFICIAL STAVP
LISA A PASCOE

WEEDE  novARY PUBLC- OREGON
&2/ coNMISSION 1D, 535301

MY COMMISEION EXPIFRES JANUARY 11, 2018
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CABIN SITE LEASE

WATER FRONT RECREATION, lNC.,g Washington corporation, hereinafter catled Lessor, in
sensideration oi‘«vt;xe rents to be paid and covenants to be performed by, RN & M & own /
! Lot Y s ;éw S

N Ed N . N e e S g
herelnafter called Lossee, leases 1o'Lessee the following described cabin site on the terms and conditiony stated hereig;; ﬁ% g é g @
Cabin site number B4 of the North Woods as shown in red on Exhibit “A” attached
hereto {all distances being approximations), baing part of Government Lots 4 and 8,
Section 26, Township 7 Morth, Runge 6 Eost, WA, Skamania County, Washington, I{BS
SURJELT, however 1o o paserrent for right af way Tor scoes road acquired by the

United States of America, United States Forest Service.
SECTION 1. OCCUPANCY

1.01 Term. This Lease s granted for the period beginning & »«f # .18 ;’i&fénd
terminasting on Jone 1, 2025, unless sooner terminated as hereinahter provided,

1.02 Master Lease. Lessorholds the shove-describegd premises under a lease, hereinafier referred 10 a5
the “master lsase,” dated August 11, 1870, from the Swte of Washington, acting by and through the Department of
Matrat Resouress.

1.03 flaster Lease incarporated. The master lease is on file with Lessor and is available for inspection.
Lassen’s rights hereunder are subjsct 10 all the terms, provisions, exceptions and reservations sot forth in said master lease
{ax 10 which Lesser is a sub-Jessee) and incorporated hergin by reference, including, without limiting the foregoing an
easpment for right af way for an accets road aequired by the United States of America, United States Forest Sarvies s
the right of the State of Washingion 10 inspeot the premises at reasonable times.

SECTION 2. RENTAL

Twentv-£five Dollars (8. 425.00 1. Bentshatilie paid in advance, on the first day of Seotember in each
yeur, Rerginafter reforred to as the “anniversary date.” All payments shall be made to Lessor at 9555 8.0, Canyon Road,
Portiand, Oregon, or at such other place at which the Lessor may notify the Lesses inwriting. Rent for the fraction of any
teas year shall be prorated, The lease year shall-be from September 1 through the sutceeding August.

2,02 Rent Adjustments, Lessor may, ag of any snniversary date, ingrease the arnust rental as follows:

{a} Under the master lease, Lessor’s rental 1o the State of Washington may be increased an June 1, 1980,
ardd at intervals of notless than ten {10 years therestter Lessor may increase Lessee’s rental hereunder at such times as
Lessor's rental under the master lease s inoreased. The amount of such increase that the Lessee shall be responsible for
and requirad 1o pay shall equs! the tote! rentel incresss under the master lease 10 Lessar multiptied by the Lesses’s animiat
rereeal to the Lessor divided by the total annual rental of the Lessess of the sites in the North Wonds. Anrus! rentsl a8
usedd herein shall mean the total rent the Lessee is requived to pay 1o Lessor Tor the vear immediately preceding the year of
tha rrease. The aforesaid formula is Hustated as follows:

Lessee’s share ncreass undef master lease Lessen's snnual rentsl

of increase * 1o Lessor X Ttal armual rentals of sites

{b} Ir addition 10 the increase permitted under subparagraph (3} above, Lessor may as of any anniversary
date, increase the annual remtal hersunder on account of taxes and assessments against said real property in an amount,
which together with pricr ineresses on aceount of taxes and assessments, shall not exceed the 1o1af of the amount by which
taxes andd sssessments Gn the land covered by the master lease axeesds such taxes for 1870, divided by the number of bn-
proved cabin sites an wid anniversary dale.

e} Finatly, every ton years beginning September 1, 1980, the annual rental shall, at the option of the
Lessor, be adjusted 1o rofiect the percent of incresse from September 1,1870, in the Consumer Brics (ndex as published by
the Bureau of Lsbor Statistics, U.S. Department of Labor;that is, the annual rental aach vear for the sutcesding ten years
shall be increased as compared with the annual rental & set Torth herein by the same percentage as the frerease in said
Consumner Price Index ditfers from said Index for Septambier 1, 1970,

SECTION 3. LESSOR'S CONVENANTS

3.01 Dieclaration. 1o order to preserve the ratural Beaoty of the North Woods, to provids for the control
of structures erected theroon, improvements 1 be matle thereon, and for the purpose of extending to the residents therein
this greatest possible peace, enjoyment, privacy, health, comfory, safery, and preservation of property vatues, Lessor does
heretyy certify and declare that with the sole exception of tot 19, which is the North Woods Sales Dffice, the following
reservations, conditions, covenants, agreements and restrictions shall bevome and are hereby made » part of all leases of
property within the plat of the North Wonds a5 the same appears on the miap survey recorded in the office of the County
Auditor of Skamania County, Washington,

3.02 Boat Dock. Lessor shall constroct & hoat dock for the common use of residents of the North Woods.
In the event construction of ssid boat dock is not completed by Septembar 1, 1872, 3t is hereby agreed that in leu of sueh
construgtion, Lessor shall contritente $5,000.00 to the North Woods Association, hereinafter described In paragraph 5.09,
for construction of such dock.

SECTION 4, USE OF SITE

4.07 Permitted Lze. The cabin site shall be used only for residential purposgs. Ro building shall be
arected, altered, plaoed, or permitted 1o remain on the cabin site other than one detached single family Jwelling and
bufldings incidental to residential use, and the cabin site shall not be further subdivided into building lots,

4.02 Condition of Site. The premises hereby leased have been inspected by Lessee and sre accepted in
their present conditinn,

4.03 Vehicles, No vehicles shall be parked in roadways. Vehicles shall not be operated cavelessly or in
excess of posted speats; No vehicle shall be operated at any time without a mutfier in good working order. Excessive
motor noise or annoying smoke are forbidden,

4.04 Maintenance. All Iots shall at all times be kept in @ clean, sightly, and wholesome qmdition §nd no
trash, garbage, fitter, junk, boxes, containers, bottles, cans, mechinery, implements, lumber, or other building fnater:als
shalt be permitted to be ur remain exposed on any fot and visible from any strest or adjoining or nearby premise,

4.05 Signs. No signs of any kind shall be displayed 1o the pubtic view on any lotin the tract except one
professional sign, of not more than 18 inches by 24 inches in size, advertising the property for sa}ehnr rent, zmdAexcept
signs used by a builder or developer to sdvertise the property during the construction and sates period.

4.06 Nuisance. No noxious or offensive trade or activity shall be carried on or upon any (ot in the trast
nor shall anything be done thereon which may be or become an armoyance of npisance in the area.

PAGE ONE - CABIN SITE LEASE
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\ CABIN SITE LEASE corfbed @

SECTION 5. IMPROVEMENTS continued

4.07 Animals. No animals, livestock, or poultry of any kind shall be raised, bred, or kept on any lot,
except that cats, dogs, or other househald pats may be kept, but not for any commercial purpose. Household pets shall
not be sitowed to hecome an annoyance or nuisance to the neighborhood.

. 4.08 Incinsrztion. Because of unpleasant odors and unsightliness, no individual incinsrator will be
permitted on any lot,

4.09 Fives and Fireplaces. Interior fireplaces, stoves, or other type burmer must be fireproofed by use
of spar:.proof screens. Al fires must be extinguished bsfore leaving cabin. No fires shall be lit or maintained outside of
any cabin.

4.10 Firearms and Fireworks. Discharging firearms, firecrackers, rockets or any other fireworks within
the North Woeds area shall be prohibited.

4.11 Commercial Use. No platted lot shall be used for any commercial purpose, axcept that a Lessee
may rent his cabin from time to time, and in such case shall be responsible that his tenants abide by these covenants.

4.12 Motorbikes. No motorbike or motarcycle riding of any nature shali be allowed except for
ingress and egress.
4.13 Firo Extinguishar. One fire extinguisher (minimum two quart capacity) must be kept in every cabin.

4.14 Trailers and Tents. No tent, house trailer, or mobile home, whether the same be on whesls or not,
shall be permitted on any lot excapt during the peried of cabin construction and for guests over a wéekend period.

4.15 Solicitation, There shall be no solicitation or distribution of handbills or circulation of any kind
without the written consent of Lessor.

4.16 Hoso Bibs. One hose bib shall be instalied on outside wall of each cabin for fire protection on or before
completion of the cabin.

SECTION 5. IMPROVEMENTS

5.01 Pisns Approved. No building shall be erected, placed, or altered on the cabin site until the con-
struction plans showing the location of the structure have heen approved by the Lessor as to conformity with plan of
development, quality of workmanship and materials, harmony of externsl design and color with existing structures, and as
to location with rezpect to topography and finish grade elevation. Such approval shall be in writing.

. . 5.02 Building Materials. All building construction shall be of log or wood frame. Wood frame stucco or
simulated brick veneer construction is expressly prehibited. All roofs shall be of wood shingle or shake, or of an acceptable
composition — color to be approved prior to application by the Lessor or such parson or persons designated by Lessor.

. 5.03 Complstion. Cabins must be completed from all outward appearance within one (1) year from the
granbe_ Sl.lsch mmLm jon is started. Cabin construction must be sterted within three years from the date of the signing of
in Site 3

5.04 Tree Removal. The Lessee of each cabin site may remove from said site all trees, shrubs, and foliage
necessary to prepare the property for building subject to the following conditions:

As required by the State of Washington in the master lease, any tree whose diameter is

over 8" at chest height must be marked by Lessea for Lessor’s inspection. Lessor will

then notify the Washington State Department of Natural Resources and request their

standard appraisal of value. Lessee will then pay Lessor for the value of the tree before

removal. Any additional clearing beyond that necessary for the construction of im-

provements shall be prohibited. The intent is to remove as few trees as possibie to the

end that the community remain natural and rustic.

5.05 Lot Markess. Lessee will use all reasonable care to make certain that the lot markers, as established
by Lessor, are not moved or destroyed.

5.06 Improvements Other Than On Cabin Site. No improvements of any kind shall be constructed or
placed upon any area covered by the master lease without Lessor’s prior written consent,

5.07 Ownership of Improvements. The master lease provides as follows:
“B.02 Ownership of Sub-lesses improvements. All buildings and improvements, axcluding
removible personal property and trade fixtures on the leased site [North Woods)] erected by
Sub-lessee [Lessee herein] will remain on said site after expiration of this leass [master lease)
or termination prior to the term of this lease [master lease] of any subease [this lease] held
by tha State under the provisions of parsgraph 5.09; provided, however, upon the expiration
of the lease [master lease] , if the State is un | in re-leasing the leased site [North Woods],
as a unit, then eech sub-lessee [Lessee herein) shall have a preferential right as allowed by law
to re-lease from the State its sub-leased area; provided, further, upon the termination or expira-
tion of this lease [master lease] or a sub-lease [this lease] assigned under paragraph 5.08 that
as a condition of any re-lease of the leased site or sub-leased site to any other party made during
the three year pericd following the State shall require the subsequent Lessee to purchase the
Sub-lessee’s [Lessee herein] interest in the improvements as allowed by law. Expiration, as
used in this paragraph, shall mean the expiration of the lease as of May 31, 2025.”
The parties hereto agree that the terms and conditions of the above quoted paragraph shall be applicable provided:
{a) That Lessee is not in default under any of the terms and conditions of this lease; and
(b) That Lessee’s lease expires May 31, 2025. In the event of earlier expiration of this lease, all buildings
and improvements located upon the premises shall be the property of Lessor.
The parties hereto further agree that the benefits of paragraph 8.04 of the master lease shsil be enforceable solely against
the State of Washington.
5.08 Taxes and Assessments. The Lesses shall pay in annual payments all taxes and assessments that are

now charged or may become chargeable agsinst the improvements placed upon the cabin site, now or in the future, com-
mencing with the taxes first becoming dua and payable after the date hereof, all before such taxes and assessments become

past due.

509 North Woods Associstion. The roads in the plat and certain other common argas shall be held in
the name of The North Woods Association, 8 non-profit association, of which the Lessees of lots in the plat shall be
members. Said Association shall be responsible for the maintenance and repair of roads, the entire water system including
but not limited to water systems serving the cabins on the premises, docks and common areas gnd improvements thercon
{if any), as well as other community functions which may be given it by its members. The owners (Lessees) of lots in the
tract shall be reguired to pay dues of not less then one and one-hslf dollars {1%) per month assessments to ssid
Association for their reasonable share of the costs of the functions and duties of the Assaciation. Said dues .§'|a|| commence
at the time 5O lots are leased. It is understood and agrecd that Lessor shall and it is hereby delegated to fulfill all duties,
responsibilities and functions of the North Woods Association -until ﬂfty {50) lots in the North Woods are leased. At that
time Lessor shall call 8 meeting of all Lessees for the purpose of forming said Association.

PAGE TWO — CABIN SITE LEASE
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NABIN SITE LEASE continueiff) o

SECTION 6. UTILITIES

6.01 Sewsge. Individual sewage disposal systems installed by Lessee must be designed, located, and con-
structed in accordance with the legal regulations, faws and ordinances of Skarhania County and the State of Washington.

6.02 Ressrvation. Lessor reserves to itself and to its successors and assigns easements in, under, and
along all roads and other common areas in the plat for any utilities whether presently installed or not. In addition, an ease-
ment is reserved in an area five (5) feet by ten (10) feet in one corner of each lot (to ba sstected by Lessor) adjoining the
road, for electric transformer vault and/or telephone and power service pedestals if any. And the assignment of the lease as
to each individual lot shall be subject to the right to cross over or urder the same along the ot lines, with utility lines if
such may be necessary in the development of this subdivision or adjoining subdivisions.

6.03 Water. Each cabin site has or will be furnished water at or near the lot line. Each lessee agrees to
receive water from the water system supplying the North Woods and further agrees to pay Lessor $225.00 for the right to
connect to said system.

6.04 Maintenance. The lessee shall bear the responsibility and expense of fumnishing, installing, back-
filling, and maintaining each underground trench or other digging upon such cabin site which is necessary for any utility
connections or facilities to serve such cabin site.

SECTION 7. MISCELLANEOUS

7.01 Lessee's Duties, Lessee agrees to comply strictly with the Lessor’s rules and regulations and all
applicable Federal, State, County, and Municipal laws, rules and regulations relating to all activities contemplated under this
lease, including but not limited to, use of public or private roads, parking, fire and prevention of fire, puhlic health, and
pollution of streams or takes, end to assume all obligations thereby imposed upon the Lessor. Lessor may inspect the cabin
site and cabin at any time to determine compliance with the terms of this lease.

7.02 indemnificstion. Lessee hereby agrees to assume all risk of, and indemnify and hold harmless, and
at the Lessee’s expense, defend the Lessor from and against, any claims, loss, cost, legsl actions, liability or expense on
account of personal injury to or death of any persons whomsoever, including but not limited to employees of the Lessor,
or damage to or destruction of property to whomsoever belonging, including but not limited to property of the Lessor
which might result from Lessea’s activities on the teased premises. The Lesses further agrees to indemnify and save harmless
the Lessor from any loss, cost, suit or expense resulting from Lessee's failure to comply with any of the provisions of any
applicable laws, rules or regulations.

7.03 Insurance. Lessee shall obtain tire, casualty and liability insurance as follows:

{a) Fire and casualty insurance in a sufficient amount to cover the replacement cost of any or all improve-
ments upon the leased premises. Such insurance shall be carried by a responsible company or compenies satisfactory
to Lessor and the policy or policies shall be endorsed and delivered to Lessor with provision for thirty (30) days’
notice of cancellation to Lessor.

{b) Liability and property insurance insuring Lessor and Lessee against all liability for damages to persons
or property caused by the maintenance, use or cccupancy of the leased premises or by reason of the conduct of any
activity carried on therein. Such insurance shall be carried by a responsible company or companies satisfactory to
Lessor in amounts not less than the following limits, namely:

(1) Bodily injury to or death of any one person, $5,000.00;

(2) Bodily injury or death resuiting from any one accident to two or more persons, $10,0080.00; and

(31 property damage, $1,000.00.

Lessee shall deliver to Lessor certificates and receipts evidencing said palicies of insurance and further provide
with the company or companies for thirty (30} days’ notice of cancellation to Lessor.

7.04 Assignment. Without the prior written consent of Lessor, Lessee shall not assign this lease or any
interest therein, or sublet, and no heir, executor, administrator, receiver, trustee in bankruptcy or other assignee by opera-
tion of law shall assign or sublease withaut such written consent.

7.05 Waiver. Any waiver by the Lessor of any provisions hereof must be in writing, and any of the coven-
ants, conditions, restrictions, in this lease may be annulled, waived, changed, or modified with respect to all or any portion
of said property by Lessor at any time.

7.06 Attomeys’ Fees. In the event any action, suit, proceeding or appeal therefrom is brought to collect
the rent due or to become due hereunder, or any portion thereof, or to get possession of said premises, or to enforce com-
pliance with this lease, or for failure to observe any of the covenants of this lease, the prevailing party shall be entitled to
recover such sum as the Court may adjudgs reasonable as attorneys’ fees to be allowed in said suit, action, proceeding or
appeal therefrom in addition to such other relief granted by the Court.

7.07 Condemnation. The parties hereto shall receive any sums or damages paid or awarded by reason of
any taking, condemnation or acquisition during the existence of this leasa as their interests therein shall then appear, whether
or not by litigation, by any authority, person or corporation, whether public or private, of any title to or interest in all or
any part of the premises.

7.08 Reservair Level, The Lessee acknowledges by signing this lease that Pacific Power and Light
Company has the right to fluctuate the waters of Swift Reservoir at any time within the provisions of Federal Power Com-
mission License No. 2111 or as amended. The Lessee shall waive all claims or damage and shall indemnify Pacific Power
and Light Company, the State of Washington, Lessor or their successors, if any, against any claim of damage arising from
fluctuation in reservoir level or impairment of recreational use of the reservoir or shoreside or floating facilities.

7.69 Validity of Provisions. The determination of any Court that any provisions of this lease are untawful
or void shall not affect the validity of any other provision hereof.

7.10 Enforcement of Restrictions. Without in any way limiting the rights of Lessor, if the parties upon
whom the provisions hereof are binding, or any of them, shall violate or attempt to violate any of the reservations, restric-
tions or covenants hereof, the Lessor or any lessee of land in the tract, shall have the right to compel performance of or
compliance with the provisions hereof, to abate and remove, at the expense of the offending lesseo or lessees of the property,
any structures or ersctions in violation of the provisions hereof, to recover damages for any such violation ar anem;_:ted
violation of the provisions hereof and to prosecute any proceedings at law or in equity in furtherance of the aforesaid
remedies in any Court having jurisdiction of such cases.

7.11 Reservations on Land. All of the reservations, conditions, covenants, agreements and restrictions
shall run with the land and shall be binding on the lessees of all property covered hereby and all parties and persons claiming
under them and on all property within the tract.

7.12 Assignment. Without limiting Lessor’s right to sell or assign this lease or land, Lessor may assign
this lease to a corporation, and if said corporation assumes the abligations of Lessor hereunder, Lessor shall thereby be re-
leased of and relieved from any and all abligations under this lease.

PAGE THREE — CABIN SITE LEASE
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\ CABIN SITE LEASE continl_. o

SECTION 8. TERMINATION

8.01 Dsfault and Notice. If any default shall be made on the part of the Lessee in the observance or
performance of any of the terms, covenants, agreements, or provisions of thiz lease by him to be cbserved or performed and
such default continues for sixty (60} days after written notice, the lessor may, at its option, immediately tarminate this
lease, forfeit Lessee’s interest therein, and forthwith exclude the Lessee from the premises and from all rights hereunder,
but the Lessee shall nevertheless be liable to the Lessor tor all liabilities incurred hereunder prior to such termination.
Waiver of any default hereunder shail not constitute a waiver of any subsequent default. Service of any notice provided for
herein by the Lessor may be made by depositing such notice in the United States malls addressed to the Lessee at

8.02 Master Lease Termination. It is expressly understood that Lessor has leased the premises from the
State of Washington for a period ending June 1, 2025. The master lease provides that in the event it is terminated for any
regson whatscever, prior to the lease termination date, such termination shall operate as an assignment to the State of
Washington of this lease together with the unrestricted right of the State to receive payment of the rents herein provided
from the date of said assignment.

8.03 Failure to Provide Property Report. Lessee shall have the option to void this lease if he does not
receive a property report prepared pursuant to the rules and regulations of the U.S. Department of Housing and Urban
Development, in advance of, or at the time of, his signing the lease; and Lessee shall have the right to revoke this lease
within 48 hours after signing the lease if he did not receive the property report at least 48 hours before signing the lease.
However, this option to void the lease shalt not apply where Lessee has received the property report and inspected the lot
or lots to be leased in advance of signing the lease and acknowledges by his signature that he has made such inspection and
has read and understands such report.

Lessee shall have the option to void this lease if he does not receive a property report prepared and pur-
suant to rules and regulations of the Oregon Subdivision Control Law ORS 92.210-92.930 in advance of his signing this
lease.

Each and every provision of this lease shall bind and shall inure to the benefit of the respective heirs,
representatives, successors and assigns of the parties. In the event lessee is more than cne person, the liability of such
persons hereunder shall be joint and several.

8.04 Easements. As shown on the plat of “The North Woods”, 20 feet easements are reserved to the
Lessor and its assigns on the water front portions of Lots 16, 17, 18, 19, 20, 21, 22, and 23 for purposes of community
boat docks. Said easements shall not prevent lessees of the above lots from developing their own shoreside docks pro-
viding such facilities do not interfere with the boat traffic pattern of the community dock system.

Five foot easements are reserved to the Lessor and its assigns on the southerly lot line of Lot 10, and the
northerly lot line of Lot 11 for access to the water front. Said access to serve as pathwav 10 boat docks if it is determined
by Lessor that additional boat docks are needed to serve “The North Woods" community.

IN WITNESS WHEREOF, the parties have executed this lease, in duplicate, this _Q_g_day of

etne 4&45‘

WATER FROMNJ RECR TlON INC.
By \/ '4’4‘"[ )
/-%

Presuden!

o Wz&w

Serey S, .
{\ i (L&w Sﬁssson

)( //7!ét "/élzn.// (1‘]/?/

LESSEE
7

C tzém cn  het #ﬁz/ % a-t ¢§@o
’)&'}/méﬂ‘/ N F"‘H "-‘-"T;‘»‘}" 3¢ .4)/5-
S 'Jth?»C} Te 'Fivm»-.u";;l QT rF”/(m/ 0)’ Veacorva

knowledge that prior 1o the signing of this lease, | {(we) hav aﬁﬁnand the PROPERTY
:ig:’%;??;:p:edo:xmg\t to ge rules and regulations of the U.S. Department of Housm n Development {office

les Registrations) and the PROPERTY REPORT prepared pursuant to rules and regulations of the
oofr;;?\’ss?b‘:!msl:donsaconwelgl‘aw ORS 92.210 - 92.950. L.(we) also acknowledge that | (we) have inspected the lot 10 be

O T &

( Q\/ $ s (v;' A/—u\,u.“,(: I %; .

(3 LESSEE

PAGE FOUR — CABIN SITE LEASE
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STATE OF WASRIRGTON
DEPARTMERT OF HATURAL RESQURCES
BRIAR J. BOYLE, Coandesicaer of Public Lands
Olympia, Uashingtoo 58504

Leaze Mo. S898S

THIS RESTATED LEASE cupersedes the original Lease Bo. 58965, dated August 11, 1970
sod all subgequent em=ndveate theveto (dsted Fedruary 10, 1972; Ssptemder 17, 1975; and
August 30, 1977) acd 1s entered ioto pursuant to the tems of the Borth Wpods Secrlsasoe
Agrecment dated Nay 24, 1984, The STATE OF VASHIRGION, eeting by and through the
Departaeat of Natursl Resources, (heveivafter cslled che State) aod WATER FROWT
RECREATION, INC., a Washingros Corporation, (harelcsfter celled tha Lepsee): The State
leasea to the Lessee the following described school iand in Skazania County, Weshisgton,
on the tercs ard conditions stated berein, to wit:

Covernneat Lotc 4 ssd 8, Secties 26, Towashiy 7 Borth, Bange 6 Bast, B.M., havieg
an ares of 58.40 acres, vore or lecs.

Subject, h » to an for right of way for access rogd acquired by the
Oaited States of Azaxica, United States Fores: Service.

SECTION 1 OCCUPANCY

1.01 Term. This leasc origimally conacnced on Juse 1, 1970 scd shall extead to May
31, 2089,

1.02 BRepswsl. The Lesgee shsll have the right to the extent provided by law, to apply
tor a Te-lzase of the site.

SBCTION 2 USE OF SITE

2.01 Permitred Use. The site shall only te= used for the purposes otsted in the Lessor’s
bid, uniecs the Losses first obtains written permission [roo the Stace to assnd the
developwent plan to use the site for other purposes.

secrion 3 mewta'

. 4.01 Reneal. The Lessea shall pay to the State at the Department of Batural Rescurces,
Dlyapis, Weshingzon 98504 sumslly in advance $15,630.00 cemenncieg: Septenber 15, 1985.
The State scknovledges that Lessee has paid all vents due for the use of the premlses
ustil September 15, 1985 except for those sums which may be calculated or becors due
pursuant to Sectlons 5.3 aed 21 of the Forch ®ooda Settlenent Agteencnt (dated Moy 24,

1984).

3.015 Anmial Rental MFguent- The State sgrees vot to charge reat othervise due wader
Seetdons 3.01, 3.02, and 3.03 for the time overnight usae of the property is denied by
goverment actios bssed apom ansther sctusl or potential eruption of Mount 5t. Ealeos
(atter May 18, 1982) chen such overnight use ie prevested for at least thirey (30)

consecutive days. Any such rental reductico shall ke calcolsted o5 & provated basis
(1.e.: cucher of days access denled divided by 385).

- riLean araRy

€ vy e fy
BY 1 BLSIS
w2 2 R
' « .|'\-":n'w mm‘%m

GARY 2. 0
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3.02 Reoppraissl. On June 1, 1980, and st {ntervals of mot less than tem years
theresfter for the pariod of June 1, 1580 to June 1, 2024, & uev amsmal veatal will bs
established. The new rental will be the Pair Market Rental Value of the lesssd lend,
ezclusive of the Lessec's improvemacts, as determiced by the State's appraiser. In

. detetnining Feiz Mariet Renta)l Velue ths sppratser will comaider any tax benefits afforded
the land and taproveseats aceruicy to the Lensse by teason of leasicg State land in
campsarisop to leasiog privately cwned land, sud sdjust the vestal to eliniaste ssy tar
advantages The lamd shall be eppraioed withio six wouths of a rostal el justment pericd,
provided that 4o the event such reappraisals should be csuse fer an ineresse fn tho amsual
vental, soch fecresse shall uot ba grester thea 402 of the samusl rental s escablished
for the preceding ten year restal pericd. Hovever, fa no event will the adfusted awmsal
reatal be less than §$11,200.09.

The annvel rectel payable i advance Septesber 15, 2025 swd each succesdicy yesr
thereafeer o che end of the leace tern under Section 3.01 chall bz based upon the full
Pair Market Rental Value of the leased lazd, exclusive of auy isprovenent of the Lassce or
Sub-lessees. Such full Feir Market Reatal Vsloe shall Be determined by the Stace's
appraiser suf ghall be biading unless diaputed by the lossse. The sooual reatal shall Be
adjusted ss of June 1, 2025 aud at five yesr iotervale theceafter. There shall be o
lioitetion (30X or othervise) upon sny incresse or decrease in reat needed to achieve full
Pair ¥arket Rentol Vslue of the lessed lands as compered to any prier aswal reatsl.

" In the event that agesempent cmonot be reached between the State and the Lesste on
the Peir Market Reatal Value of the land, such valuation shall be sulaitted to arliteatfsn.
The arbitcation shall be ae followa: Oae arbitrator to be selected by the Lessee acd his
expenses shall be borne by the Lessce, ope arbitrator selected by the State sed his
éxpecses ahall be boroe by the State; these arbitrators so eslected shall mtually szlect
a third arbitrstor aud his expeeses shall be shaced equnlly by the Lesses sod the State.
The sajority decision of these grbitrators shell be bioding oo bath parties. Provided
that 4n che eveot of arbitration, the Leasee shall pay, iu advance, the ancont establisked
for the preceding yesr's rental; sod, if sdditional rental is reguired ao a vesult of
arbicration, such money ohall be duz and paysble withis cen days afcer srbdtration. 1If o
refond should de due, it shall be recturaed by the State withian ten days after arditraticn.

3.0 Percent Reatsl From Subleases. In sddition to the anmal reatal, the Leseee

will pay to the Gtate 86 addirional rentsl an asount equal to 10X of tho gress recelpes

fros sublesses avd ST of the gross receipts from concesaions. Any iuncresse io @

cublease rental vhich results frca the vesppraieal provided berein, ac voted to

seerion 3.02, will ot be congidered in deteminiag the zddicional restal based oo the
- 102 of gross teceipts from the sublease.

3.04 Deffaftion of Cross Receipts Frem Concession. °Gross teceipts” shall mean the
aasount paid or paysble for all gosds, wares, cerchandids) persozsl property, sed sarvices
by the Lessee or others, iocluding credit trassactions. Where zoods, wares, marchandise,
petsocsl proparty, and services are exchanged or bartered, gross rsceipts shall peoan the
ceasonable value thereof. Ssles or services temiered Ly the lessee or others directly or
indirectly froa soy otber premises becsuse of ovders originatisg 1o or arising cut of
pusioses traosacted on the leased premices ave fuclvded. Apounta ot collected om credit
ssles sre {acloded. Sctate busirmss and cccupation tazes on suy sctivity ot tusimess
operated on the prentises sed State sales taxes ore excluded. Eotvithstaoding the
foregoicy, grooe receipts exclude, anoug other thiags, profits, comalcsions aod zeots oo
the botldicx, ssle or leasiog of cabdos.

3.05 Yoarly Payw Pay of p Teut shall on Septenber 15, 1978
sud be nade snmally theresfter (except for percentsge rants for prior periods calculated
pursuast te Sectica 5.3 of the Horth Woodn Settleaent Agreement dated Hay 24, 1984).

- Deliogurot parceatsge reatal akoll draw faterest at the rate of 1T por month. Cayacat
shall be made to ths Stste st the Departuzot of Hetural Repourcea, Olycpis, Washingtoo
98504,

App. Wo. 58985 R
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3.06 Racords. Tbe Lessex shisll Sustall and mafotadn st & 1 1 radly sceessidie
to the Sgate am isg wy vherein appear elear, ccaplete, and detailed reensds of
a1l busioess of evory kind and chavscter affectirg gross roceipts, vhethsr by the Lessec
of othets. The Stste shall at all ressouable times have access to say amd all of che
Lessse’e books, records, files esd State and Pederal tax and coutridution retoros of al}
kirds for the pwrpose of exsmiuisg snd espylng them. Exsuinstion and copyisg stall enly
e utilized for the purpose of deteraiaica whethet or oot the Lessee bas perforzed this
lcasc fs 21l respects. In ordee to assure P ase pay that are based on
concunsion receipts, Lassee shall provids:

1. Quarterly, s ccpy of the Stores, State Departeent of Rovenue Coabised Excise
Tax Returs - Poru REV. A0-24C5 (6-76).

2. Availeble for imemdiste aucdit:

A. Datly Cash Begister andfor receipt ook records to confirm gross revenue
B. Pedersl Incots Tax returos

C. Sslos Tsx Statenents

D. B & O Tax Statenents

3.07 Reporis. The Lesanec shall render yearly reporte of gross receipts st the tise
yearly paynents of percentsge rent ore due. The reports shall show 1o reesonable detail
as the State shall specify, the asouut of gross receipte during ths precedisg year.

3.08 Agdits. The Lescer shall provide cuce each year, vithout expease to the Stacs, ao
audit report certified by an accountsst sstiafactoty to the State shoving sales asd other
ircoae credits affecting gross geceipts and componenty thereof.

SBCTION & WESERVATIONS

3.01 Cooplismee. The State shall huve access to the sita at all rassouable times for the
purpose seauriog eozplisnce vith the tevos and conditioss of thic lease.

4.02 Acesns., The State reserves the right to grsnt esscments and other land uses 60 the
aice to itasif and others vhem the easesent or other land caes applicd for will mot enduly
{aterfere with the use to which the Lessee is putting the cite or interfere unduly with
the plan of developoent for the eite. Fo easesent or cthsr lasd uces shall be granred
voril dassges £o the lessehold shell first hsve been sscertaieed by the State acd patd to
the Leanee by the applicant for the sassaeot or other lavd usa.

5,03 Restrictions on Use. 1In connection with use of kho site the Leasee shall:

. (1) Conform to sll public ssthority comceroiog planning, souing sed other
requizensots which way affect the leased site 1o the ssze sanner as If the land was
leased from a private cumer;

(2) Cut o State tiaber or reusve State-swoed valuable materisl vithout prior
written consent of the State. The Lassee sust pay to the State the Fair Harket Valus of
the timber ot valusble materisl, as determinzd by the State, before cuttimg timber or
reapval mthorizatice is greated;

(3) Tske all ressonsble px ti to protect the land and improvemests on the
leased site from fire, cake every reagomsble effort to report and supprass such £ires as
aay affect the lessed site, and shall bte sudject to spplicable fire lave sffectiog the

leased site;

(4) Tot allow debris or refuse to accuxslate co the lessed site.

App- Ro. 58985
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SECTION 5 QBQUIRDMENTS

.01 mé;!u and Sublesss. This leasz or any portion thercof may oot be assigned smor
way the lands t bz sobler vithsut the writtem consent of the State, sscept as
specified in the origivsl or amended plan of development.

5.02 Duty. Tho Lessee, at his sole cost and expense, ehall at all tices keep or ceuss
8]l isprovemsats, incloding landscapisg, isstslled persuant to this lesss (regavdless of
ownership) to be kapt 4o es good condition and ropsir as origically comatrusted er as
Rharveafter put, except for reasouable wear snd tear. The State, or any suthoricsed aganzy
shall bave the legal right to iaspect the precises and inprovemants thereon, The Lessee
shall carry, or he ahall require his Sub-lescees to carry by a scsponsible conpany or
cospanies sstisfectory to the 5tate, a suffielent axosst of fire and casuslty lnsutance to
cover the replacesest coat of any or all isprovencats that way be damaged by fire or otber
casualtys, Such iasorance policy or policies, ezcepting those for single-fanily
residectial sublesses, are to ba endorsed and deliverad to the State with grovisions for
thirty (30) dsys wotice of cancellaticn zo the State. Sech losuraace policies for
slogle-family residestial subdleases shall be carried by responsible cospanies sstisfactory
to the State. The policies ohall be end 4 and doll A to Lesses with provisicss for
chircy (30) dsys ustice of cancellstios.

The Lessce shall sapply evidence sstisfactory to the Stete of insursnce oo simgle-feaily

tdantisl sodl Once the fnicial ovidence has been delivered te the State, the
Lessee 1s net teguired to supply evid of 1 oo an snnual basis, provided,
houever, the State resexrves tha right to call for proof of satiafactory icvsurance at any
tise. In the event of fire or casualty damage to any or all of the imprevements, ths patd
insursnce benefics shall be used to lsmediatcly roplace said improvemsuts in & masmer
subject to reasonable spproval by the State, of &t the optioa of the Lessae, the proceeds
froo such insurance vay be paid to the State in 1teu of replacing said isprovements.

5.03 Coodition of Site and Liability. The site has been fnspected by the Lessee and fs
sccepted in ita present condition. The Legsee agrees to defend and hold the State
hamless from soy and all claing guffered or slleged to be suffered ou the eite or arisicg
out of cperaticzs gn ths site. Frior to stsrtiog developsental work on the site, the
Lesses ahal]l procore and theveafter, duricy the temm ef the leass, shall conticus to carry
public liebility asd proparty & 1 vith a finenciaily responsible company, ia
the asownt of not lesc thsn $300,000.00 for ivjury to ece parson, $1,000,000.00 for fajury
to tuo ot core parwons, and $100,000.00 for damage to propsrty. The mxount of Ilsguraace
required msy bereafrer be increased or dacressed, at the option of the State, at the time
the reatal {s respprafeed putovant to Seccion 3.02. Certificates evideociog such
fngurance and bzaring eadorseasmto regqeicring thirty (30) days® writcen motice to the Stete
prior to suy chsuge et cancellstion ehall be !nmhhul'u the State bafore the Lessse

compences any developeental vork on the site. .

$.06 Liquidated es. The Lessee heredy agrees that liquidated dasmages equel to the
astaal reotal 1a affect shall be paid to the Stato should the Lessee fail to complete
the plan of {svelopaent or should Lesace default on the reotal psynent or elect to forfeit
bis rightc usder this lesse. A surcty bond cqual o the amount of required liquidated
dsasgac most be supplied to the State withio thirty daye after the lease is exacored aod
gexain in foree wntil the explration of che Jesss or euch time as the State shall releaoe,
in wricdsg, the Levsse fron this obligatien. Satd bond to be supplesented secording to '
any rental sdjustacat within 30 dsys of such ad justzent.

$.05 Isprovesent oud. Bef t of ios by Lessee of any improvement
costing in excess of $2,500-00 os the leased site, Lassee agress to provids security vhich
will gosrantee completion of the icp snf peyment in full of claims of all persons

for werk perforasd is or saterials furnished for constructics. Lessse say provide satd
security by eftker:

A. Postisg s surety bood in ap excuat egual to the cost of esch improvemsee, said
bond to be deposited with the State and to zessin in offece meil the improveasct 29
satisfectorily complated. $eid bond shall be conditioned upon the tatthful perforsssce of
Leasee, and give all cleimsnts the right of action b5 recuver upon said bosd in any suit
brought to foreclose mechanic’s or materislmen's lfeus egslast the site; .

B. Any other sethod first spproved Lo writing by the State.

App. Bo. 58985
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$.06 Aspesmmonts. The Lescee shall pay the samssl paysents oa all saaseeszrats and ¢
that ave uuﬁy charged nov or mey de charged 1o the futwre to the State laud or mm'
improvesents thereon.

$.07 Bafsult. If amy rent shell bo and vesaln unpaid vhen the same beeons

1f Lessce shall violats o defsult in any of tha covenants and qro-::::lhmn v o3
coctained, then tha State say cancel this leass, provided the Leseee bay been motiffed of
the rental due, thz viclation or the defsulr, 60 days prior to eaid camcellation scd asid
wviolat1os, defmilt or ccopaysent bas pot been cured by Lessee within 60 days.

5.08 Insolvsocy of Lesest. 1f the Legsee becones issolvent, the State may cancel, ot ita
optios, the leace wless the lessc bas been uoed 88 collsteral wich the State's cousent.
1f the Lessea phould default in peymeat to the leadiog agency, the State uwpom request

the lepdzr shall assign the lecase ¢o the lendisy ageocy who u;y. theruf:x e::au i
operate the lessed site or, with the approvel of the State, sssign the lesce.

5.09 Status of Subleases. Terafuatfom of this lesse, by cancellation or othervise,
prior to ghe Tessc temination dace, shall oot sarve to 1l app subl , wot
derogate froe the rights of the licoholdecs of record, tut ehisll operatec as an aseigmment
to the State of aoy and all such sablesses, togother with the unvestricted right of tha
State to ive al) sudlease pay therein provided for fron the date of mald
aspigtasat. Upon terminatien of this lease, by 1laticn or ethervise, prior to the
cersioation dste of said lessa, tho Lzsses shall hava go clais to sublessz payments
asd/or sublease improvement values beseis econtained.

SECTION 6 MISCELLANECUS

6.01 Ko Partuership. The State is ot 8 partoer mot & joiot venturer with Elie Lessee is
connection vith business cartied on wnler this lcase snd shall have mo obligation with

r to the L s debts or other lisbilicies.

v

§.02 Warranty. The State verrants chat 1t 13 the owner of cthe leased gite ond has the
right to leass it free of all encumbrances except those sot out wder the description of
che leased prexises.

6.03 Nou-¥aiver. Vaiver by eitber party of strize performance of sny provisions ef this
Jeage shmil ot be a waiver of mor prejudice the party’s right to require etrict
perfomsaes of the seme provision in the futurs or of any other provision.

6.04 Atto! Tees. 1If suit or sction 1s instituted in conoectiou with auy ecoatroversy
sriaieg out this lesss, the prevailing party shall  entitled to recover costs
ncludleg such sun as the court say adjpdse resscasbles an attoruey fees.

©.05 Sutcession. Sudject to the limtratfons es etated in Sections 5 - 5,01 axd 5 - 3.0,
on fer of the L ‘s interest, this lesse shall be bicding upoa sod imure to the
parties, their respective suceansors and ossigns. .

6.06 totices. Asy motice requlred or peraitred méer this lesse shall be given vhen
actually deposited 4n the United States =il oo certified mil sddressed as follows: T
the State: Departmeat of Maturel Rescurecs, Ciyspta, Vashisgtoo 98504. To the Lessce:
At the oddcese giveo by the Lessee ia the signatute block or ss specified in writicg dy
the Lessee.

6.07 Stste’s %: to Cure Defsalts. 1f the Lesses s fo defaule by fallure to perfora
any coveusnc(s) ssc, the State shall have the option to eorrveet the default or
cascel the leaso after sizty (60) days' writton notice to the Lessce. All ef the Stata’s
expenditure to correst tha defevit shall de roisbursed by the lessce c3 depand with
foterest st the rate of 8T per annua from the date of expendirure by the State. The
uritten ootice shall have oo sffect 1f the Lessee cures the default speeified in-the
potice during the 60 day paricd. Provided that, if the defeulr is injurfous to the public
heslth or safety, the State may, fo the absence of su isdicated attespt by the Lessee to
cure the defaule, imsedistely enter upon the alte and cute saic defaolt. Any expense 0
incurred by the Staze shall be charged sgainst the Lessee sad be payable by the Leesee
vithin 30 3sys after the receipt of the billings for said expense.

App. No. 58983
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6.08 Lesse Recordiex. Withim 30 days after receipt of this lssse, a wotificatios of - .
leaoica to teconded by the Lassee with the Skananis Coudty Auditor's office locered

ia Steveason, Wsshisgtom.

5.09 Roservoir Lavel. The Lessee or Sublessees, 1if any, ecknosledps by sigeiog this )
lesse that Pscific Powar and Light Compasy has the right to fluctuste the waters of Svifc -y
Reservoir st ooy time within ths provisions of FPederal Pover Cormissien Licecsz No. 2111,

The Lessee o Sublessmes, Af axy, shall wvaive all claizs of demage sod ahall isdemsify

Pacifie Pover and Light Cozpamy, the State or their successors, $f eny, szaimst say claim
;! h::;%c srisiog froo recreatiossl use of the resarvoir or storeside or fleating

acilities.

SECTION 7 OVERATION 07 SITS

7.01 Operaticoal Uses sxd ugﬁmmm. In eoajumeticn wAth tho eperction of the .
eite, the followicg uses shall be allowed: :

(1) Subleasicg of buildings sndfor faciliries locsted om the site ao fndicated is
original or saccded plen of developaesnt;

(2) Comstruction, improvessnts, operation, repsir, ecc., #sde or performed wder .
the leass shall b st the sole cost of the Lesces or Sudlessecs. The Lassas or his A
tublegsee shall furaich all otilities snd shall obtain all Federal, State end local
permito and licenses necesssry to perform the temms, coudftions apd covemants of this
lecee. .

SECTION § IMFROVEMERTS

.01 Dnmthasised Topesemsnte: AL lsprovesents oot fncluded 1o the origloal or mkndéd
plan dovelaopasnt e on or to the gite without the urigten ecoumant of ths State shall -
{mned{otely becoas the property of ths State. .

8.02 Sevsraoce of te sot 0a State Laud. If any of the Lessee's fsprovements

urilize, ip addicioa to State land, lsods adjoinieg Stete laod tut oot owaed by the State,

the State shall have at the expiration, terzinatiom, or the sufrender of the lesscbold to

enter opon the adjoining lsnd to physieally sever at the boundary, vithomt Uebilicy for

denage 80 resule th £, the iapro: s thoveafter, to use the eeverad improvenents .
semaloing on State land for sny purpose. K

8.03 Cwnership of %ul. All buildirgs and foprovesents, exclvding removable
perasnal propetty snd trade fixtares on the lesce sfre vill vesala Gn eafd site after
teraination or expiration of rhis lease or any remewal thereof acd shall therempon becoms
the peoperty of the State; except as provided 1s 8.04, provided, however, that as &
condition of any re-lessieg of the sudject property to say other party msde durisg the
threr yaar period following the expivation of this lesss ot sny reuewval tbereof, the State
shall reguire the subsequent Lesses Lo purchasc the Lesece's interest 1n the fmyrovensats
as sllowzd by lav, sod provided fuorther that the writtes cocseat of the State 1s regquired
for thosc Lessee owaed inprovesests baving a0 individual valve in excese of $10,000.00 and
placed ou or to the site sfter Jepuary 1, 1990- Sach coasest way provide that the
{mproveasats shall beeons® the property of the State ou & specific date following the
expiration of this lease. At the expiratios of this lease or any reaewsl thereof the
State shall mske ¢ ressonsble effore to re-lesse the site.

Apps Bo. 569835
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8.04 Ougpership cf Soblessee lgmn. All baildisgs and i{sprovenents, excludicg
removable petsonal property [ fixtures on the lsased site evected by Sublesszes
will remain ca satd site sfter expiratios of this lesss or tareicsticn grior to ths

term of this lease of any sudlease beld by the State wmder the provisions of Section
$.09; provided, howevar, upon the expiration of the lease, ff the State 1 unsweecssful
is te-leasing the 1 A aita as & unit, theo each Sublcesse shall huve & prafercatial
vight as allowed by lev to re-lease from the Gtats ite subleased sres; provided, fuzther,
upon the termination or expiration of this leas: or s sublesse assigved vader Sectios
5.09 that a» a conditien of auy re-lesse of the leased site or subleased site to sny
other party nade durisg the thrae yaar period fellowieg tha State shall require thes
subsegusnt Lessae to purchase the Sudlzsses’s foterest im the imprevemssts o allowed by
lav. Espiratios, as veed in this paragraph, shall vesn the expiration of the lcsse as of

May 31, 2069.

The Lessee expressly agrees to sll coveesnts hareio acd bieds hinself for the payment of
the rental horainbefore specified.

stoma oota_LLH aay of %Amz,_ 19.g€ -
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CORPORATE ACKHOVLETGMENT

swrs of oo )
COUNTY OF GASHDMGTOR )

0o this 190 day of ~FEARDARY . 19 86 » before me
personsily sppeared RAPAAGA BOTH

to we koown to be the __ SyrpEYARY

of the cotporastien that executed ‘the witbin sud foregolang { , &ad sckaguledged

58id instrumeut to be thr free ecd volentacy sct and deed of moid corporstiocn, for the
uses snd purposes therein sentioned, azd oo cath stated that (he/abe was) (they vere)
) authorized to satd £ azd that the soal affixed fe the corporate sesl

of eaid corporstion.
IM VITHESS WIENZOP, 1 have hereovsto set sy haod acd affixed oy offictns) wesl the

day and year firet 2bove written.

App- Ho. 58985

-8-
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STATS OF WASEIRGZON

- DEPARYHENT OF MATURAL RESCURCES a
. | JRNMIVER M. BELCEER, Commissiomar of Public Tands é

AUy

AMPHDNERT GARY N,

17 £ 'L

olssy

122475 BOOK 50 PAGE 390

THIS AMENDMENT OF LEASB RO. 39-058965 is made and entered
into his 10th Gay of August, 1994, by and batwecen the STATE OF
WASHINGTON, acting through the Departmant of lNatural Regources
{hereinafter raferred to as "State"), and Water Front Recreatiem,
Inc., a. Washington Corporation (hereinafter referred to as
"Lesses®) .

WHEREAS, the parties hereto have entered into a certain
Lease Agrecuent No. 39-050505 (the "Laama®) dated Auqust 11, 1970
and restated February 26, 1986, dcuising certaim real property
located in Skamania County, Washington more particularly described
in said lLease; and -

WHERERS, it is the desire of the parties to amend said
Lease; .

ROW, THEREFORE, for good and valuable consideration, the
receipt and legal sufficiency of which are hereby acknowledged, it
. is hereby mutuzlly covenanted and agreed as followa:

1. Section 5.02 of the Lease 15 hereby amanded to read as follows:

5.02 DOTZ. The lecsem, at hic sole cost and expense, shall
at all times Keep or cause all improvements, including
landscaping; inatalled pursvant to this lease (regardless of

p) to be kept In as goed condition and as
originally constructed or as hercafter put, except for
reasonable veax and tear. 7The State, or any antborized agency
ghall have the legal right to inspect the premises and
improvements thereon.

The Lessee shall carry, or ke shall require his Sublessees to
carry in the joint names of the Lesses, Sublessee, State and
(if any), a sufficient amcunt of fire and casuvalty
insurance to cover the repla
izprovemants thot may be dabaged
and public 1liability insurance (tb the extent not covered
under Soction 5.03 below) against claims for bodily injuxy,
death or propecrty danage GCCUrY. on or about and acent
to the demised prenises. Such policies of insurance shall be
with a responsible insurance cespany or conpanies satisfactory
to the State. Lesses sholl require Sublessees to provide
certificates evidencing insurance coverage with provisions
for at least ten (10) days notice of cancellation to the
Lesseo. Lessse sholl be responsible for wmenitoring and
insuring that Sublessees maintain approprinste levels of

P-4 26507

1o

~
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insuronce coverage, provided, however, the State reserves the
right to call for proof of satisfactory insurance at any tire.

In the event of fire or casualty damage to any or all of the
improvements, any woney derived thercfrom in cese of loss
shall be held in trust and be iunediately available to and
used as socn as reascnably possible by Lessee for rebuilding,

. repairing or othervise reinstating the mamo buildings co
destrayed or damaged or such modificd plan 26 shall be
previcusly approved in writing by State.

al'l other terms and conditions of sajd Lease, as
supplenented, shall resain in full force and effect.

IN WITHESS WHEREOF, the parties hareto have caused this
amandeent to be executed as of the day and year first written
above

STATE OF WASHINGTON

Approved as to form this _Jo__ day

. : . ot@¥ 1.990. o
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Corporata Acknowledgment

/ STATE OF OREGON ) )
counry of Deschutes )
on this /2" aay of ust .

loso.persmnyamaredbetmum T. Qurry to me kinown to
mmmimumamummmneumm
foregoing instrument, and acknswledged said instrument to he the
tmandvolnntarymwuedcfsammtion. for the uses
- and purposes therein menticmed, and on oath stated that he was
authoriszed to execute sald instrument for said tion and that
the seal affixed is the corporats seal of the s corporation.

IN WITNESS WHEREOP, I have harcunto set =y hand and
ny ofticial seal the day and year {irst above writton.

R ey { and for the state of -
B T BT bl
¥y appointmnt expires _4-23-11 J
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Coxmissioner of Fublic Lands Acknowledgment

STATE OF WASHINGTON ;
88.
COUNTY OF )

on this c07?__ aay of 2ebmiler .
1994, personally appeared before me Jenhifer M. Belcher, to pe
known to be the Commissionax of Public lands, and ox officie
administrator of the Department of Natural Rescurces of the State
of Washington, the Departmont that executed the within and
foregoing instrument on behalf of the State of Washington, and
acknowledged said instrupent to be the free and voluntary act and
deed of the State of Washington for the uses and purposes therein
menticned, and on oith stated that she was authorized to executs
said instruszent and that the seal affixed is the official seal of
the Comissioncr of Fublic Lands for the State of Washington.

IN WITHNESS WHEREOP, I have hereunto set my hand and
affixed my offfcial seal the day and year first above written.

hachills foor

i Public in and for ths state of .
residing at _Qg.m,&_
My appointment expires 2/ 12lg77 5




