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CONSTRUCTION DEED OF TRUST

DATE: December 19, 2016

Reference # (if applicable): 28118 Additional on page

Grantor(s):
1. Bollinger, Peter N.
2. Bollinger, Teresa K.

Grantee(s}
1. Pagific Continental Bank
2. UPF Washington incorporated, a Washington corporation, Trustae

Legal Description: 'LOT 2 COTTONWOOQOD GROVE SP BK 3/PG 356

Additional on page

Assessor's Tax Parcel ID#; 03-07-25-3-0-0111-00

THIS DEED OF TRUST is dated December 19, 2016, among Peter N. Bollinger and Teresa K.
Bollinger, who acquired title as Peter Bollinger and Teresa Bollinger, hushand and wife, whose
address is 2204 Sherman Avenue, Hood River, OR 97031 ("Grantor"); Pacific Continental
Bank, whose mailing address is Oregon Loan Operations, PO Box 10727, Eugene, OR 97440
(referred to below sometimes as "Lender” and sometimes as "Beneficiary"); and UPF
Washington Incorporated, a Washington corporation, whose mailing address is 12410 E.

Mirabeau Parkway, Suite 100, Spokane Valley, WA 99216 (referred to below as "Trustee”).
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DEED OF TRUST
Loan No: 28116 (Continued) Page 2

CONVEYANCE AND GRANT. For valuable consideration, Grantar conveys to Trustee in trust with power of sale, right
of entry and possession and for the benefit of Lender as Beneficiary, ali of Granfor’s right, title, and interest in and to
the following described reat property, together with all existing or subsequendy erected or affixed buiidings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, waier rights and dlich rights
(including stock in utilittes with ditch ar irrigation rights); and all other rights, royalties, and profits relating io the real
properly, including without limitation ali minerals, oil, gas, geothermal and similar matters, {the “'Real roperty”)

located in Skamania County, State of Washington:

A tract of land in the Southwest Quarter of Section 25, Township 3 North, Range 7 East of
the Willamette Meridian, in the County of Skamania. State of Washington, described as
foliows:

Lot 2 of the COTTONWOOD GROVE SHORT PLAT, recorded in Book 3 of Short Plats, Page
356, Skamania County Records.

The Real Property or its address is commornly known as TBD Venado Trail, Stevenson, WA
98648. The Real Property fax identification number is 03-07-25-3-0-0111-00.

FUTURE ADVANGES. In addition to the Note, thls Deed of Trust securss all fuluré advances made by Lender to
Grantor whether or not the advances are made pursuzant {0 a commitment. Specificaily, without limitation, this Deed of
Trust secures, in addition to the amounts specified in the MNote, all future amounis Lender in its discretion may loan to
Grantor, fogether with all interest therean,

Graftar hereby ‘assigns as security lo Lender, all of Granter's right. fitle, and. interest in and to all leases, Rents, and
profits of the Propery. This asslgnment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended te be specifie, perfected and choate upon the recording of this Dead of Trust. Lender grants to
Grantor & license to collect the Rents and profits, which license ray be reveked at Lender's option and shall be
automatically révoked upon acceleration of all oz part of the Indebledness. In addition, Grantor grants to Lender a
Uniform Commercial Code securlty interest in the Personal Property and Rents,

THIS DEED OF TRUST, INGLUDING THE ASSIGNMENT OF RENTS AND THE SECUR!ITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE CF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST, THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSC GIVEN TO SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DQCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST 15 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYNIENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender al)
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Nate, this Deed of Trust, and the Related Documents.

CONSTRUCTION MORTGAGE. This Deed of Trust is a "construction mortgage" for the purposes of Seclions 9-334
and 2A-308 of the Uniferm Gommercial Code, as those sections have been adopted by the State of Washington.

POSSESSION AND MAINTENANCE GF THE PROPERTY. Granlor agrees that Grantor's possession and use of the
Property shall be governed by the following provisions:

Possession and Use. Unlil the cccurrence of an Event of Defauit, Grantor may (1) remain in pessession and
control of the Property, {(2) use, operate or manage the Property; and (3} coliect the Rents from the Property
{this privilegs s a license from Lender to Grantor automatically revoked upon default), The following provisions
relate to the use of the Property or to other limitations on the Property. The Real Preperty i not used principally
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DEED OF TRUST
Loan No: 28116 - (Continued) Page 3

for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition and aromptly pedform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the period of
Grantor's cwnership of the Property, there has been no use, genevation, manufacture, slorage, treatment, disposal,
release or ihreatened reiease of any Hazardous Substance by any person on, under, about or from the Property,
{2) Grantor has no knowledge of, or reason to beliéve that there has been, except a8 previcusly disclosed f{e¢ and
acknowlodged by Lender in writing, {(a) any breach or yielation of any Envirenmental Laws, (b) any use,
generation, manufacture, storage, treatment, disposal, release or threalened release of any Hazardous Substance
on. under, about or from the Properly by any prior owners of occupanis of the Property, or (c) any actual or
threatened litigation or claims of any kind by any person relating {o.such matters; and (3} Except as previously
disclosed to and acknowledged by L.end=rin writing, {a) neither Grantor nor any tenani, contractor, agent or ather
autherized user of the Property shall use, generale, manufacture, siofe, treat, dispose of or release any Hazardous
Substance on, under, about or from the Property; and {b) any such aclivity shall be conducted in compliance with
all applizable federal, state, and locai laws, reguiations and ordinances, inclucing without limitation all
Environmental Laws. Grantor authorizes Lender and its agenis tc enter upen the Property te make such
inspections and tests, at Grantor's expense, as Lender may deem appropriate fo determine compilznce of the
Property with this section of tha Deed of Trust, Any inspections or tests made by Lender shalt ba for Lepder's
purposes only and shall not be consfrued to create any responsibility or liability on the part of Lender to Grantor or
to any other person, The repiesentations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances, Grantor hereby (1} releases and walves any future claims
sgainst Lender for indetmnity or contribution in the evenl Grantor becomes llable for cleanup or other costs under
any such laws; and (Z) agrees to indemnify, defend, and hold hanmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indireclly sustain or suffer rasuiting from
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
disposal, release or threatened release occurring prior to Grantor's awpership or interast in the Properly, whether
or rol the same was or should have been known to Granlor The provisions of this section of the Deed of Trust,
inciuding the abligation te indemnify and defend, shall survive the payment of the Indebledness and the satisfaction
and reconvéyence of the lien of Lhis Deed of Trust and shall not be affected by Lender's acquisition of any interest
in the Properly, whether by foreclosure or aiheiwvise.

Wuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufter any
siripping of or waste on or to the Property or any portion of the Praperty. Without imiting the generality of the
foregoing, Grantor will not remove, or grant to any other parly the righl to remove, any timber, minerals (including
ail and gas), coal, clay, scorla, soil, gravel or rock products withabt Lender's prior written consent.

Removal of Improvements. Grantor shall not demclish or temove any Improvements fram the Real Property
without Lender's prior written consent. As a condition to the removal of any mprovements, Lender may require
Grantor to make arrangements satisfactory {0 Lender to replace such mprovements with Improvements of at least
equal value.

Lender's Right to Enter. Lender and Lender's agenis and represeniatives may enter upon the Real Property at all
reasonable tmes 1o atiend to Lender's interests and o inspect the Real Property for purposes of Graniors
compliance with the terms and condifions of this Deed of Trust,

Compliance with Governmental Reguirements. Grantor shall promptly comply, and shall prompdly cause
compliance by all agents, tenants or other persons or eniities of every nature whatsoever who rent, lease or
otherwise use or cccupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest
in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
sole opimen, Lender's interests in the Property are not jecpardized. Lendar may require Granlor to post adequate
security or a surety bond, reasonably safisfactory to Lender, io prolect Lender’s Inferest.

Duty te Protect. Grantor agrees neither to abandon or leave uhattended the Property. Grantor shall do all other
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acts, in addition to these acts set forth above in this sectien, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

Construction Loan. If scme or all of the proceeds of the lean creating the indebtedness are to be used to construct
or complete construction of any improvements on the Property, the Improvements shall be completed no later than
the maturity date of the Note (or such earlier date as Lender may reasanably establish) and Grantor shall pay in full
all costs and expenses in connection with the work. Lender will disburse loan proceeds under such terms and
conditons as Lender may deem reasonably necessary 16 insure that the Interest created by this Deed of Trust shall
have pricrity over all possible lisns, including those of material suppliers and workmen.  Lender may require, among
other things, that dishursement requests be supporied by recaipted bills, expense affidavits, waivers of lisns,
consfruction progress reports, and such cther decumentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lander's option,, (A) declare immediately due and payable a¥
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Note or other dacument
evidencing the Indettedness and impose such other conditions as Lender deems appropriate, upen the sale or transfer,
without Lender's prior written consant, of alt or any part of the Real Property, or any interest in the Real Property. A
“saie or transfer' means the conveyance of Real Property ar any right, litle or inlerest in the Real Property] whather
legal, heneficiat or equitable; whether voluntary or invaluntary; whether by outright sale, deed, instaliment sale contract,
land cortraci, contract for deed, leasehiold interest with a term greater than three (3} years, leasezoption contract, or by
sale, assignment, or fransfer of any beneficial interest in of to any land trust helding titie to the Resl Properly, or by any
other method of conveyance of ary interest in the Real Praperly. However, this option shall not be exercised by Lender
if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The foilowing provisions relaling to the taxes and liens on ihe Property are part of this Deed of
Trust:

Payment. Granlor shall pay when due (and in all events prior to delinguency) all faxes, special axes, assessments,
charges (including water and sewer), fines and imposilions levied against or an accaunt of the Froperty, and shall
pay when due all claims for work done on er fer services rendered or material furnished to the Property. Grantor
shall maintain the Properly free of all liens having prierity over of egual to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due ard except as otherwiss provided in this Deed of
Trust,

Right to Contest. Granior may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligafion: to pay, so long as Lender's interest in ihe Property is not jeapardized. If a lien arises or
is filed as a resull of nonpayment, Grantor shall within fifteen (15) days after the lisn asises or, if a lien is filed,
within fifteen {15) days after Grantor has notice of the filing, €acure the discharge of the lien, or If reguested by
Lender, deposit with Lender cash or a sufficient corperate surety bond or other security satisfactory to Lender in an
ameunl sufficient te discharge the fien plus any costs and attarneys' fees, or other charges that could accrue as a
result of a foreclosure or sate under the llen, in any contesl, Grantor shall defend iself and Lender and shal
satisfy any adverse judgment before enforcement against the Properfy. Granlor shall name Lender as an additional
obligee under any surety bond furnished in the contest procecdings.

Evidence of Payment. Grantor shail upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmentat official to deliver ta Lender al any lime a written
stalement of the taxas and assessments against the Properly.

Notice of Construction. Grantor shall natify Lender al least fifteen (15) days before any work Is cammenced, any
services are furnished, or any materials are supplied 1o the Properly, if any mechanic's llen, materialmen's lier, or
other llen could be asserted on account of the work, services, or malerials and the cost exceeds $5,000.00.
Grantor will upon requast of Lender fumish o Lender advance assurances satisfactory 10 Lender that Granter can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relaling te Insuring the Property are a part of this Deed of
Trust.

Maintenance of naurance. Granior shall procure and maintain policles of fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable value covering ali Improvements on the Real
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Property in an amount sufficient to avoid application of any cainsurance clause, and with a standard morigagee
clause in favor of Lender, together with such other hazard and liability insurance @s Lender may reasonably require.
Policies shall he written in form. amounts, coverages and basis reasonably acceptable to Lender and issued by a
coIMpany or companies reasgnably acceptable to Lender, Grantor, upen request of Lender, will deliver to Lender
from time to time the policies or certificates of Insurance In form satisfactory to Lende?, Including stipulations that
coverages will not be cancelled or diminlshed without at least ten (10) days prior wiitien notice lo Lender. Each
insurance policy also shall include an endorsernent providing that coverage [n favor of Lender wili not be impaired
in any way by any act, omission or default of Grantor or any other person.  Should the Real Froperly be located in
an area designated by the Administraior of the Federal Emergency Management Agency as a speclat flood hazard
area, Grantor agrees to ohtain and maintain Federal Flood Insurance, if available, wilhin 45 days after notice is
given by Lender that the Property is located in a special flood hazard area, far the jull unpaid principal balance of
the loan and any prior liens on the property securing the fean, 4p fo Ihe maximum policy limits set under the
National Flood Insurance Program, or as ofherwise required by Lender, and to maintain such insurance for the term
of the laan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Properly if the
estimated cost of repair or repiacement exceeds $5,000.00. Lender may make proof of loss if Grantor fakis to do
so within fifteen (15) days of the casiialty. Whelner or not Lender's securily is impafred, Lender may, at Lender's
slaction, recelve and relain the proceeds of any insurance and apply the proseeds to the reduclion of the
Indebtedness, payment of any lien affecting the Property. or the restoration and repair of the Property, I Lender
elects to apply the proceeds fo restoration and repair, Granfor shall repair or replace the damaged or destroyed
Improvernents in a manner salisfactory to Lender. Lender shall. upan satisfactory procf of such expendilure, pay
or reimburse Grantorfrom the praceeds for the reasonable cost of repair or restaratien if Graptor Is not in default
under this Deed of Trust, Any proceeds which have noi been disbursed within 180 days after thelr receipt and
which Lender has not committed to the repair or restoration of the Property shall be used first 1o pay any amount
owing to teadar Uncer this Deed of Trust, then to pay accrued interest, and the remainder, if any. shall be appiied
to the pringipal balance of fhe Indebledness. Jf Lender holds any procceds after payment in full of the
Indebledness, such proceeds shail be paid without interest to Grantar as Granter's inieresis may appear.

LENDER'S EXPENDITURES. If Grantor falls (A) to keep the Property free of alf taxes, llens, seourity interests,
encumbrances, and cther daims, (B) te provide any reguired insurance on the Property, or (C) fo make repairs ta the
Property then Lerder may do so. |f any action or procesding is cammencad that would materally affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender
believes to be appropriate to pratect Lender's interests. All expenses incurred or paid by Lender for such purposes wilt
than bear inferest at the rate charged under the Note from the date incurred of pald by Lender to the date of repayment
by Grantor, All such expenses witl become a part of the Indebtednass and, at Lender's option, will [A) be payable on
dernand; (F) be added to the balance of the Note and be apporticned among and be payable with any installment
payments (o become due during either (13 the temn of any applicable insurance policy: or (2) the remaining term of
the Note; or (C) he treated as a ballosn payment which will be dug and payable at the Note's maturity. The Deed of
Trust also will secure payment of these amounts,  The rights provided for in this paragraph shall be in addition to any
other rights or any remedies to which Lender may be entitied on account of any default. Any such action by Lender
shal! not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed
of Trust:

Title, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property In fee simple,
free and clear of all llens and encumbrances other than those set forth in the Real Preperty descripion or in any
title insurance policy, litle report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of
Trust tc Lender.

Defense of Titte, Subject fo {he exception In the paragraph above, Grantar warrants and will forever defend the
title to the Property against the lawful claims of all persons. In the event any action or proceeding s commenced
that questions Grantor's fitle or Lhe intergst of Trustee or Lender under thls Deed of Trust, Grantor shall defend the
action at Grantor's expense. Granior may be the nominal party in such proceeding, but Lender shall be entitied to
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participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause te be delivered, to Lender such instruments as Lendar may request from time (@ time
tes pefmit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Properiy complies with all
axisting applicable laws, ordinances, and regulations of govemmenta! authorites.

Survival of Promises. All promises, agreements, and siatements Grantor has made in this Deed of Trust shall
survive the execution and delivery of this Deed of Trust, shalt be continuing in nature and shall remain in full force
and effect unl such time as Grantor's Indebtedness is paid in full.

CONDEMNATION, The following provisions relating to condetnation proceedings are a part of this Deed of Trust:

Proceedings. |If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall prompily take such steps a8 may bé necessary to defend the action and obtain the award.  Grantor
may be the nominal party in such proceeding, but Lender shall be entifled to participate in the proceeding and to be
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such Instruments and documentation as may be requested by Lender from time to
time to permit such participation.

Application of Net Praceeds, Ifall or any part of the Property is condemned by eminent domain proceedings or by
any proceading of purchase inlieu of condemiation, Lerider may at its election require that all or any portion of the
net proceeds of the award be applied to the Indebtedriess or the repalr or restoration-of the Property. The net
proceeds of the award shalt mean the award after payment of all reasonable cosis, expenses, and atlorneys' fees
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNNENTAL AUTHORITIES. The following provistons relating
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shafl executs such documents in addition fo
this Deed of Trust and lake whatever other action is requested by Lender to perfect and continus Lender's lien on
the Real Propery. Grantor shall reimburse Lender for ail taxes, as described below, togetner with all expenses
incurred in. recording, perfecting or continuing this Deed of Trust, including without limitation all faxes, fees,
documeniary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The fallowing shall consfitute takes to which (his secfion applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any parf of the Indebtedness secured by this Deed of Trust; (2) a specific tax en
Grantor which Grantor is authorized or required to deduct from. paymenis on the Indebtedness secured by this type
of Deed of Trust; (3) atax on this type of Deed of Trust chargeable against the Lender or the holder of the Nole;
and (4} a speciic tax ok all or any pertion of the Indebtedness or on payments of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which (his section applies is eracted subsequent 1o the date of this Deed of
Trust, this event shall have the same effect as an Evert of Default, and Lender may exercise any or all of its
available remedies for an Event of Default as provided below unless Grartor either (1) pays the tax before it
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Lisns section and deposits with
Lender cash or a sufficient comorate surety bond or other security satisfactory 1o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall consfilute a Security Agreement to the extent any of the Propery
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amendead from time te bme,

Security Interest. Upon request by Lender, Grantor shall take whatever action Is requested by Lender to perfect
and cortinue Lenders security Interest in the Personal Property. In addition to recording this Deed of Trust in the
real properly records, Lender may, at any time and without further authorization from Srantor, file sxeculed
counterparls, coples or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender for all expenses Incurred in perfecting or continuing this security interest. Upon default, Granter shall not
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remove, sever of detach the Personal Property from the Property, Uporn default, Grantor shall assemble any
Personal Properiy niol affixed to the Property in a manner and at a place reasonably conveniant to Grantor and
Lender and make it available te Lender within three (3} days after receipt of written demand from Lender to the
extent permitted by applicable law.

Addresses. The mailing addrosses of Grantor (debtor) and Lender (secured parly) from which information
conceming the security interest granted by this Deed of Trust may be obtained (gach as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating fto further assurances and
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon reguest of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause o be fled, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deemn appropriate, any and all such morigages, deeds of trust, security deedls, security
agreements, financing statements, continliation staterments, instruments of further asswrance, certificates, and
ather documents as may, in the sole opinion of Lender, be necassary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Graptor's obligations under the Note, this Deed of Trust, and the Related
Docurnents, and (2)  the liens and security interests created by this Deed of Trust asg first'and prior liens on the
Praoperty, whether now owned o hereafter acquired by Grantor. Unless prohibited by law or Lender agrees 1o the
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor faiis 16 do any of the things referred to in the preceding paragraph, Lender may do so
for ang in the name of Grantor and at Grantor's expense.  For such purposes, Grantor hereby irrevecably appoirnls
Lender as Granter's attormey-in-fact for the purpose of making, executing, delivering, filing, recording, and doing &
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the malters referred'to In
the preceding paragraph.

FULL PERFORMANGE. If Grantor pays all the Indebtedness, including without Imitation alf future advances, when duse,
and otherwise performs all the obligations imposed upen Grantor under this Deed of Trust, Lender shall execute and
deliver to Trustee a reguest for full recorveyance and shall execute and deliver to Grantor suitable statements of
terrmination of any financing statement on file evidencing Lender's security interest in the Renis and the Personal
Property. Any reconveyance fee shall be pald by Grantor, If permitted by applicable law.  The grantse in any
recorveyance may be described as the "persan or persons legally entifled thereta, and the recitals in the reconveyance
of any matters or facts shail be condlusive proof of the truthfuiness 5f any such matters or facts.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in defaull under this Deed of Trust if any of the following
happern:
Payment Default. Grantor fails to make any payment when due under the Indebtedness,

Break Other Promises. Granlor breaks any promise made lo Lender or fails to perform promptly at the time and
strictly in the manner provided In this Deed of Trust or in any agreement related to this Deed of Trust.

Compliance Dsfault. Failure to comply with any other tarm, chligation, covenant or condition centained in this
Deed of Trust, the Note or in any of the Relaled Documenis.

Defautt on Other Payments. Failure of Grantor within the time requlred by this Deed of Trust to make sny paymaent
far taxes or insurance, or any othar payment necessary fo prevent filing of or to effect discharge of any lien.

False Statements. Any representation o statement made or fummished fo Lender by Grantor or on Crantor's behalf
under this Desd of Trust or the Related Documents is falge or misleading in any material respect, either now or at
the time made or furnished.

Defective Collateralization. Thig Deed of Trust or any of the Relsted Documents ceases to be in fult force and
effect (Including failure of any collaleral document to create a valid and perfected security interest or lien) at any
time and for any reason.
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Breath or insolvensy. The death of Grantor, the insolvency of Grantor, the appointment of & receiver for any part of
Grantor's propetty, any assignment for the benefit of creditors, any typé of creditof workout, oF the
commencement of any procaeding under any bankruptcy or Insolvency laws by or against Grantor.

Taking of the Praperly. Any credilor of govemmental agency tries to take any of the Propery or any cther of
Grantor's property in which Lender has a lien. This includes taking of, garishing of or levying on Grantor's
accounts with Lender, However, if Grantor disputes ingood faith whether the claim on which the taking of the
Property Is based is valid or reasonable, and If Grantor gives Lender written notice of 1hé claim and fuinishes
Lender with monies or a surety band satisfactory fo Lender to satisfy the claim, then this default provision will not
apply.

Breach of Other Agreement. Any breach by Grantar unter the terms of any other agreement between Grantor and
Lender that is nat remedied within any grace period provided therein, including without limitation any agreement
concerriing any indebtedness or other obligation of Graritar to Lender, whether existing now or Jater.

Events Affecting Guarantor. Any of the precading events occurs with fespect to any guarantor, endorser, surety,
of accommaedation party of any of the indebfedness or any guarantor, endorser, surety, or accommodation party
dies or becomes incompetent or revokes or disputes the validity of, or liability under, any Guaranty of the
Indebtedness.

Insecurity. Lender in good faith belisves lself insecure.

Right to Cure. If any default, other than a default in payment, is curable and if Grantor has not been given a notice
of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may be clred if
Grantor, after Lender gends writien notice to Grantor demanding cure of such default (1) cures the default within
thirty {30) days; or (2) if the cure requires more than thirty (30) days, immediately initiates steps which Lender
desrms In Lenders sole discretion to be siifficient to cure the defauit and thereafter continues and completes all
reasongble and necessary sieps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at'any time thereafter,
Trustee or Lender may xercisa any ane or more of the following rights and remedies:

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
togsther,  An election by lLender to choase any one remedy will not bar Lender from using any other remedy. If
Lender decides to spend rmoney or to perform any of Grantor's cbligations under this Deed of Trust, afier Grantor's
failure to do s0, that decision by Lenderwlll not affect Lenders right to declare Grantor in default and to exercise
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at Its aption to declare the enlire Indebtedness immediately
due and payable, including any prepayment penalty which Grapier wouid be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the right te foreciose by judicial
foreclosure, in elther case In zccordance with and te the full extent provided by applicable law.

YCC Remedies. \With respect to all or any part of the Personal Preperty, Lender shall have all the rights and
remedies of a securad party under thie Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Granfor to take possession of and manage the
Property and collect the Rents, including amounts past due ard unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebiedness. In fustherance of this right, Lender may require any tenanl or
cther user of the Property to make payments of rent or use fees directly to Lender, If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's atiorney-in-facl to endorsa instruments recelved in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds, Paymenls by lenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under thig
subparagraph either in person, by agent, or through a receiver.

appoint Receiver. Lendar shall have the right te have a receiver appointed 1o 1ake passession of all or any part of
the Property, wilh the power to protect and preserve the Properiy, io operate the Property preceding or pending
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foreclosure or sale, and to collect the Rents from the Properly and apply the proceeds, over and above the cast of
the receivership, against the Indebiedness. The receiver may serve without bond if permitted by law, fLender's
right to the appointment of a receiver shail exist whether or not the apparent vaiue of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shail hot disqualify a persen from sefving as a
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property Is sold as provided
above or Lender otherwise becomes entitled to possassion of the Froperty upon default of Grantor, Grantor shall
hecome a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1}
pay a reasonable rental for the use of the Property, or {2} vacale the Property immediately upon the demand of
Lender.

Other Remedies. Trusiee or Lender shall have any ofher right or remedy provided in this Deed of Trust or the Note
ar available at law or in equity.

Notice of Sale. Lender shall give Grantar reasarable notice of the time and place of any public sale of the Personal
Property or of the time after which any private sale or other intended disposition of the Personal Property Is 1o be
made. Reasonable notice shall mean netice given at least ten (10) days before the time of the sale or dispositien.
Any sale of the Personal Property may be made in conjunction with any sale of the Roal Property.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby walves any and all.rights to have
the Property marshalied. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all oF any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entilled to bid at any
puplic saje on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender instituies any suit or action to enforeé any of the terms of this Deed of
Trust, Lender shall be entifled to recover suich sum as the court may adludge reasonsble &s attorneys' fees at frial
and upon any appeal. Whether or not ary court action is involved, and to the extent not probibited by lawi, all
reasonable expenses Lender incurs that in Lender's opirion are necessary at any lime for the protection of its
interest or the enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repsid. Expenses covered by this paragraph include,
without limitation, howsver subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or niot there is a tawsuit: including attorneys’ fees and expenses for bankruptey proceedings
({including efforts to madify or vacate any automatic stay or injunclion), appeals, and any anticipated post-{udament
coflection services, the cost of searching records, obtaining titte feports (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustes, to the extent permitted by applicable law.
Grantor also'will pay any court costs, iny addition to all other sums provided by law.

Rights of Trustee. Trustee shali have all of the rights and duties of Lender as set forth in this secticn.

POWERS AND OBLIGATIONS OF TRUSTEE. The fallowing provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instructions) are part of this Deed of Trust;

Pawers of Trustee. [n addition to all powers of Trusiee arising as a matter of law, Trustee shall have the power to
take the folnwing actions with respect to the Properly upon the written request of Lender and Granter: (a} join in
preparing and filing a map or plat of the Real Property. including the dedication of strests or other righis to the
publie; (b) jein in granting any easement or creating any restriction en the Real Property;, and (c) join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trusi.

Ohligations io Nofify. Trustee shall not be obligated to notify any other parly of a pending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unfess the action of proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under appicable faw. |n addition to the righls
and ramedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right o
foreciose by notice and saie, and Lender will have the right to foreclose by judicial fereclesure, in either case in
accordance with and to the fuli extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from {ime to time appoint a successer Trustee to any Trustee
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appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorced in the
office of the recorder of Skamania County, State of Washington, The instrument shall contain, in addition to all
other matters required by state law, the names of the original Lender, Trustee, and Grantor, the beok and page or
the Augditor's File Number where this Deed of Trust is recorded, and the name and address of the successor
trustee, and the instrument shall be executed and acknowledged by Lender or its successors in intersst. The
successor frustee, withoul conveyance of the Property, shall succeed to alf the tilte, power, and duties conferred
upen the Tyustea in this Deed of Trust and by applicable law. This procedure for substifution of Trustee shall
govern to lhe exclusion of all alher provisions for substtution.

NOTICES. Subject to applicable law, and except for notice required or aflowed by law te be given in another manner,
any notice required fo be given under this Deed of Tiust, including without limitation any notice of default and any
notice of sale shall be given in writing, and shall ge effective when actually delivered, when actually received by
telefacsimile (unless otherwise required by law), when depesited with a natiorally recognized overright courier, ar, if
mailed, when deposited in the United Stales mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginring of this Deed of Trusl. All copies of notices of fareclosure from the holder of
any lien which has priority over thls Deed of Trus! shall be seni to Lender's address, as shown near the beginning of
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust by giving fermal
written notice o the other person or persons, specifving that the purpose of the nolice is to change the person's
address. For notice purposes, Granlor agrees to keep Lender informed at all times of Granlor's cusrent address.
Subject to appiicable law, and except for notice reguired of allowed by law to be given in another manner, if there is
more than cne Grantor, any notice given by Lander to any Grantor Is deemed (o be notice given to all Graniars. ' [t will
be Grantar's respansibility to tell the others of the nofice from Lender.

MISCELLANECUS PROVISIONS. The fellowing miscellanaous provisions are & part of this Deed of Trust;

Amendments. What is wrliten in this-Deed of Trust and in the Related Documents is Grantor's entire agreerment
with Lender cofceming the matters covered by this Deed of Trust. To be effective, any chenge or amendment [o
this Deed of Trust must be in writing and must be signed by whoever will be bourid or obligated by the change or
amendment,

Caption Headings. Caption headings in this Deed of Trust are for convenience purpoges only and are not to be
used o interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the inferest or estats created by this Deed of Trust with any other interest or
estate in the Properly at any time held by or for the benefit of Lender in any capacity, without the wrillen consent
of Lender,

Governing Law. With respect to procedural matters related to the perfection and enfercement of Lender's rights
against the Property, this Deed of Trusk will be governed by federal law applicable to Lender and to the extent not
preempted by federal law, the laws of the State of Washington. v all other respects, this Deed of Trust will be
governed by fedeval law applicable to Lender and, to the extent not preempted by federal law, the laws of the
State of Oregon without regard to its conflicis of law provisions, However, if there ever is a question about
whether any provision of this Desd of Trust is valid or enforceable, the provision that is questioned will be
governed by whichever state or federal law would find the provision te be valid and enforceable. The loan
transaction that is evidenced by the Note ang this Deed of Trust has been applied for, considered, approved and
made, and all necessary loan documents have heen accepted by Lender in the State of Oregon,

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Lare Gounty, State of Oregon.

Jolnt and Several Liability. All cbligations of Grantor under this Deed of Trust shall be joint and several, and all
referances to Grantor shall mean each and every Grantor, This means that each Grantor signing below is
responsible for all obligations In this Deed of Trust,

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
unless Lender does so in writing. The fact that Lender deiays or omits tc exercise any right will not mean that
Lender has given up that nighl. If Lender does agree in writing tc give up one of Lender's rights, that does not
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor alse understands



AFN #2016002772 Page: 11 of 20

TG R A G

*000000000028116023541 1121820167

I

DEED OF TRUST
Loan No: 28116 (Continued) Fage 11

that if Lender does consent to a request, that does not mean that Grantor will not have to gei Lenders consent
again if the situation happens again. Grantor further understands that just because Lender consenis| {0 one or
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's future
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust Is not valid or should not e enforced, that
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
erforce the rest of the provisions of this Deed of Trust ven if a provision of this Deed of Trust may be found to be
invalid or unenforceabie.

Successors and Assigns. Subject to any limitations slated in this Deed of Trust en transfer of Granter's interest,
this Deed of Trust shall be binding upon and inue to the benefil of the paries, Meir successors and assigns. |f
ownership of the Property bacemes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the indebtedness by way of forbearance or
axtension without releasing Grantor from tha obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence, Time Is of the esgence In the performance of this Daed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trial in any actlon, procesding, or
counterclaim hrought by any party against any other pariy,

Walver of Homestead Exemption. Granfor hersby releases and waives all rights and benefils of the homestead
exemplion laws of the State of Washington as o all Indebtedness secured by this Dead of Trust.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Deed of Trust;
Beneficlary. Thedwaord "Benefiziary” means Pacific Continental Bank, and its;successors and assigns.

Borrower. The word "Borrower’ means Peter N. Bollinger and Terasa K. Bollinger and includes ail co-signers and
co-makers signing the Note and all their successers and assigns.

Deed of Trust. The words "Beed of Trust” mean this Deed of Trust ameng Granter; Lender, and Yrustee, and
includes without limitation all assignment and security interest provisions relating to the Persanal Properly and
Rents.

Environmental Laws. The words "Enviranmental Laws” mean any and all state, federal and local statules,
regulations and ordinances relating o dhs protection of human health or the envirenment, inciuding without )
limitation the Comprehensive Environmentat Response, Gompensation, and Liabilily Act of 1980, as amended, 42 !
.S.C. Section 9601, el seq. ("CERCLA", the Superfund Amendmentis and Reauthorization Act of 1986, Pub. L. !
No. 99-489 ("SARAY), the Hazardous Materials Transportation Act, 48 U.8.C. Saction 1801, et seq., the Resource

Conservalion and Recovery Act, 42 U.5.0. Section 6901, et seq., or other applicable state or federal laws, rules,

or regulations adopted pursuant therelo.

Event of Default. The wards "Event of Default’. mean any of the avents of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust.

Grantor., The word "Granior” means Peter N, Bollinger and Teresa K. Bolinger.

Guaranty. The word "Guaranty™ means the guaranty from guarantor, endorser, surety, or accommodation party to
Lender, including without limitation a guaranty of all or part of the Note.

Mazardous Substances. The words *Hazardous Substances' mean materials thai, because of their quantity,
concentration ar physical, chemical or infectious characteristics, may cause or pose z present or potential hazard
lo human heallh or the environment when improperly used, treated, stored, disposed of, generated, manufaclurad,
transporied or otherwise handled. The words "Hazardous Subsiances” are used in their very broadest sense and
include without Wimitalion any and all hazardous or foxic substances, materials or waste as defined by or listed
under the Environmental Laws. The tefm "Hazardous Substances” alse ingludes, without limitation, petroleum and
pefroleurn by-products or any fraction thereof and asbestos.

Improvements. The word "improvements" means all existing and future improvements, buildings, structures,
mebile homes affixed on the Real Property, faciliies, additions, replacements and other construction on the Real
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Property.

Indsbtedness. The word “lndebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Decuments, together with alt renewals of, exiensiong of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustes ar Lender o enforce Grantor's
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.
Specifically, without limitation, Indebtedness includes ihe future advances set_forth In the Future Advances
provision of this Deed of Trust, together with all interest thereon,

Lender. The word "Lender" means Pacific Contllnental Bank, its successors and agsigns. The words "successars
ar assigns" mean any person or company that acquires any interest in the Note.

Note. The werd "Note” means the promissory note dated December 18, 2018, in the original principal
amount of $404,000.00 fram Granior to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consclidations of, and substitutions for the promissory note or agreement.

Persona! Property, The words "Personal Preperty” mean all equipment, fixtures, and other articies of personal
property now of hereafter owned by Grantor, and now of hereafter attached or affixed to the Real Property;
logether with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
properly; and together with all issues and profits ihereon and proceeds {including without limitation all insurance
proceeds and refunds of premiums) from any sale or oihier disposition of the Property.

Property. The word "Property” means colleclively the Real Property and the Personal Propery.

Real Property. The wards "Real Property” mean the real property, interests and rights, as further described in this
Deed of Trust,

Related Documents. The words "Related Documenls” mean all promissory notes, credil agreements; loan
agreements, environmental agreements, security agreements, morgages; deeds 0f trust, security deeds, coilzteral
mottgages, and ail cther instruments, agreements and documents, whether now or hereafier existing, executed in
connection with the Indebledness; provided, that guaranties are nat "Related Documents” and are not secured by
this Deed of Trusl.

Rents. The word "Rents" means all present and future rents, revenues, income, iSsues, royalties, profits, and
other benefits derived from the Property:

Trustee. The word "Trustee” means UPE Washington Incorporated, a Washington corporation, whose mailing
address is 12410 E. Mirabeau Parkway, Suite 100, Spokane Valley, WA 89216 and any substitute or successor
trusiees,

SERYVICING HOTICE. Grantor is hereby nolified thal the servicing for the loan is subject to sale, transfer, or
assignment. I and when the servicing s seld, fransferred or assigned, the purchasing servicing agent Is required to
provide nofification to Grantor.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTCR AGREES TO IT8 TERMS,

Peter N. Bollinger

N bAoA s / z} ‘_ 0d T
Gl Py Zém%;g -

Tegfesa K. Bollinger. ™

INDIVIDUAL ACKNOWLEDGMENT

S

STATEOFQMXT’f&’f@c» )
' ) 3 , ) 88
COUNTY OF H 2od ;}f—\ RR NN )

On this day before me, the undersigned Notary Public, personally appeared Peter N. Boilinger, parsanally known to me
or proved 10 me on the basis pi\xsalisfactnw evidence to be the indivigual descrived in and whe executed the Deed of
Trust, and acknowledged that he'or she signed the Deed of Trusl a5 his gr her free and voluntary act and deed, for the
uses and purposes therein mertidned. -

: i G . Yoy
Given under my hand and official seal this 2 & il day of 2'—3 W L. T U() T 20 | L,
/ﬂ;”/ . ‘ % 5 ¥y
BC o 6(\”\ & g Residing at#g‘("é{\ f2° TEY . Cjé‘\
Notary Public in and for the State of C::'&‘;Z My commission expires __ 5 " [ <7 ~ lar/ 1

COMMIZSION NO. :*i,f’ 7820
MY COMMISSIGN EXPIRES MAY 19, 2017
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INDIVIDUAL ACKNOWLEDGMENT

RN
Y e CEFICIAL STAMP
sTaTEOF () 1 THLIA ) CARCLYN J DEACH
) D) " ) §8 NOTARY PUBLIC.OREGON
commvor_Hoed Kiyu ) Y GO GSION NO. 477920
T 1 RIS

SN EXPIRES MaY 19, 2047

On this day before me, the undersigned Naotary Public, personally appeared Teresa K. Bollinger, persenally known to me
or proved to me an the basis of satisfactory evidence te be the individual described in and who executed the Deed of

Trust, and acknowledged that he crshe signed the Deed of Trust as his o@r}free and voluniary act and deed, for the
uses and purposes therein mentione%./

~y & Y\ # i
Given under my hand and official seaf this 9 2 6{ day of "\ T Iy L“}Le A , 20 } -

By (?ﬁﬂ ‘%cﬁ/\ Residing at Hma? /Q{ R4 @K
Notary Public In and for the State of £ 5 e :E‘E:! LA My commission expires 5 .- rf s Zof T

Originator Names and Nationwide Mortgage Licensing System and Registry |Ds:
Organization; | Pacific Continental Bank NMLSR 10 790392

Individual: Tony Ahlbrecht NMLSR 1D 807017

REQUEST FOR FULL RECONVEYANCE

To: . Trustee

The undersigned Is the legal ownar and holder of all indebtedness secured by inis Deed of Trust. You are hereby
requested, upon payment of af sums owing te you, to reconvey without warranty, to the persens entitied thereto, the
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:
By:
Its:
LaserPro, ver. 16.4.0.017 Gopr. D+H USA Corporation 1887, 2016. ATl Rights Reserved. - WAJOR

cMCFNLPL\GO1 FC TR-28316 PR-95
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PACIFIC &2 CONTINENTAL BANK

ESCROW INSTRUCTIONS

FOR COMNSTRUCTION RESFA LOAN

Date: December 19, 2016

Title / Bscrow Company: Columbia Gorge Title Escrow Officer: Jodi Reilly
Escrow No.: Title Order No.: S16-0558 KM
Lender: PACIFIC CONTINENTAL BANK (“PCB”) PCR Loan No: 28116

Borrower(s) Name: Peter N. Bollinger & Teresa K. Bollinger
Subject Property: TBD Venado Trail, Stevenson, WA 98648 (the “Property™).

Enclosed please find the following decuments to be executed in comrection with the above referenced escrow closing:

e Closing Disclosure

Negative Information Disclosure (2)
Construction Loan Agreement
Promissory Note

Deed of Trust (RECGRD)

Disbursement Request and Authorization
e Agreement to Provide lusurance

» Tlood Determination

» WA Construction Lien Notice

« Notice of Final Agreement

L] [ ] - -« L]

Please obtain all signatures on the enclosed loan decimentation. As soon as possible after cloging, return
the completed loan documentation package together with a copy of the closing statement to Pacific

Continental Bank for review. Please contact the undersigned for delivery instructions. Upon satisfactory
review of the loan documentation package, the undersigned will authorize the recording of the

document(s) and disbursement of loan proceeds (if.any).

VESTING: Vesting for the Property wiil be as follows: Peter N. Bollinger and Teresa K. Bollinger, who
acquired title as Pefer Bollinger and Teresa Bollinger, heshand and wife (the “Owner”). Please prepare all
warranty or othef conveyance desd(s) needed to convey the Property to the Owner (if necessary).

TITLE POLICY INSTRUCTIONS: Upon receipt of authorization to record from PCB, please issue an ALTA
Fxtended Lender's Policy in the amount of $404,000.00, subject only to exceptions 117 & 19 of your
preliminary title report dated October 27, 2016. PCB must be in a Ist lien position on the Property, subject to
the exceptions noted. In addition, please issue the following endorsements to the Title Policy: Foundation

Endorsement.

FEES AND CHARGES:

LENDER FEES AND CHARGES ARE LISTED ON THE DISBURSEMENT REQUEST AND AUTHORIZATION.

The Closing Disclosure shall be provided by Adair Finsucial Services, Lender shall be notified immediately if any fees
have changed, in additton to if the Joan fees exceed the 10% tolerance, so Lender can confirm that the bank is within
the regulatory tolerances required and if are any modification that are fo be completed prior to delivering the final
Closing Disclosure. Lender will review and delivery to Borrower the final Closing Disclosure three (3) davs

prior to closing, J

Rey. 8-2012
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INSURANCE REQUIREMENTS:
Tf the boxes are checked below, funding will be subject to Lender’s receipt and acceptable review of the
following insurance requirements: :

Hazard insurance is required prior to funding, The escrow closer shall be responsible for obtaining evidence of
hazard insurance naming Pacific Continental Bank as loss payable for the collateral listed on the Agreement to Provide
Insurance document(s). Evidence of hazard insurance shall be a certificate or binder (for a minimum of 60 days) showing the
following: (1) Grantor’s name as the insured party, (2) the property address or description of the collateral insured; and (3) a
Lender’s Loss Payabie Endorsement {for business assets). PCB’s address for 21l insurance policies is: Paciflc Continental
Bank, Attn. Loan Processing Dept., PO Box 10727, Eugene, OR 97440, Please tefer to the Agreement(s) to Provide
Tmsurance for coverage and deductible requirements. Please send the evidence of insurance with the completed loan
documentation package for our review. If you have any questions about these requirements, please contact the undersigned
prior to funding.

INSTRUCTIONS:

Please obiain all payoff information (if any) and obtain or prepare all release documents needed to clear
all necessary title exceptions. A copy of the final closing statement will need {o be faxed or e-mailed to
Carol Friederick (fax 503.350.1203 or carol.friederick@therightbanlc com) for review prior to closing.
The Owner-To-Do Draw Sheet is a_condition of the loan and mnst be signed hy the client(s) and returned
with the loan documents. The Flood Determination requires signatures on the first and second page. The
sipned documents and photocopies of the front and hack of the client’s drivers license shall be returned to:

Pacific Continental Bank, Attn: Carolg 12255 SW First Street, Beaverton, OR 97003,

Upon satisfactory review of the documents bv PCB, authorization will be given to record documents.
Upon clearance to record, please record all of the documents noted above, and contact Carel Friederick at
(503} 350-5352 or by email at carol.friederick@iherightbank.com with recording confirmation. After
recording, proceed with issuing the title insurance policy as directed above.

FUNDING: Once vou are prepared to fully comply with these instructions and guaranty our lien position
noted above, PCE will wire loan proceeds to be used for eserow and closing fees. This is a congtruction
loan with a construction holdback, and the client is to receive no monies back at closing, Please provide
wire instructions fo the undersigned prior to funding,

DOCUMENT DELIVERY: Please deliver all recorded document(s) and title policies to:
Pacific Contipental Bank, Attn. Loan Processiug Deparfment, PO Box 10727, Eugene, OR 97440

NO ALTERATIONS TO ANY LOAN DOCUMENTATION, INCLUDING MANUAL STRIKE-OUTS,
SHALL BE MADE WITHOUT THE PRIOR APPROVAL OF PACIFIC CONTINENTAL BANK.

[F AT ANY TIME THE FOREGOING INSTRUCTIONS CANNOT BE COMPLIED WITH, THE
CLOSING SHALL STOP AND NO FUNDS SHALL BE DISBURSED WITHOUT WRITTEN
INSTRUCTIONS FROM PCB, WHICH MAY INCLUDE THE DIRECTION TO TERMINATE THE
CLOSING AND RETURN ANY FUNDS THAT YOU MAY HAVE RECEIVED.

Rev, §-2012
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PACIFIC CONTINENTAL BANK

By:

Touny Ahlbrecht, Constraction Portfolio Manager/AVP

Phone: (503) 736-6083
Email: tony.ahibrecht@therightbank.com

ALTERNATE CONTACT IN MY ABSENCE:
Name: Carol Friederick
Phone: (503} 350-53352

Fax: (503) 350-1203
Email; carolfriederick@therightbank.com

TITLE/ BESCROW ACKNOWLEDGEMENT

By signing below, we have reviewed and hereby accept the foregoing instructions and acknowledge receipt of the loan
documents and any other enclosures listed above,
Al( i il

Golumh;a

Natne: \3 %2‘(“"‘@( taa )

Titte:_adl Seap (kb €0 A
) o

Rev. 8-2012
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Additional Escrow Instructions:

Bollinger escrow 45141634821

For the borrowers to keep: please give the borrowers the Instructions for,Disbursement of “OTD" Funds
and Privacy Notice.

Please have the borrower(s) sign all pages of the 1003 and both pages {page 1 & 2) of the Flood
Determination and return to me with the signed loan documents.

RE: Disbursement Request and Authorization: There aré two signatyres required. Flease have the
barrowers sign both sections of this document, “Financial Condition” and. “Credit Insurance

The following are needed: Please note, we tan only fund on original signed loan documents.
Provide the borrowers current picture (D (front and back), we cannot fund without this.
Site Development Budget ta be signed and dated by borrower
Borrowers to sign 2014 & 2015 fax returns at closing

Prelim exception #18 to be removed at closing

Copy of barrowers funds ta close

##4please male sure the property taxes ate paid for the full yea
#*%plaase Note we can only fund or original signed documents®**

r***

I S o A

The Constiuction Haldback is $ 411,406.55 (cannot be lower, however it cantbe higher).

Please forward the HUD/CD to me at your earliest convenience. Please do not hiave the borrowers sign
the attached loan documents before the CD oy HUD is approved.

¥%0nce the loan documents are signed, please send the atiginal signed documents to me at the
following address:

Attn: Christina Mora
Pacific Continental Bank
12255 SW 1 Street
Beaverton, OR 97005

Plaase do not hesitate to cantact me with any guestions or concerns at 503-350-5352 or by email
carolfriederick@therightbank.com

Thank you,
Christina Mora
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Fidelity National Title "APPLICATION FOR TITLE
Company of Oregen INSURANCE AND INDEMNITY
Jodi Reilly, Escrow Officer Date: December 20, 2016
Fidelity National Title Company of Oregon Escrow No.: 45141534824-JR
10200 SW Greenburg Rd, Suite 110 Property: 0 Venado Trail
Portland, OR 97223 Stevenson, WA 98648

Phone: {(503)077-3685 Fax: (503)977-9084

STATE OF O T4 e

( .
countyor _H 2ed  J2 i ues

Regarding property described in Preliminary Report No. $16-0558KM, dated October 27, 2016, issued by
Columbia Gorge Title.

The undersigned Applicant upon oath do represent o the Purchasers and/or Lender in this transaction and to
Columbia Gorge Title that to my knowledge:

1.

The above described property is free and clear of all toans, liens (including Federal or State liens and
judgment fiens), taxes, encumbrances and claits of every kind, except those referred {o in said preliminary
report, as follows:

Creditor Approximate Armount

There have been no improvements, alterations, or repairs to the above deseribed property which remain
unpaid. There are no unrecorded construction liens or State of Oregon unemployment compensation liens or
worker's compensation liens.

Personal property, if any, being sold to the purchasers is also free and clear of liens, encumbrances, claims
and demands, including financing statements.

| have not purchased on credit, or borrowed against any fixtures, such as furnaces, hot water heaters, built-in
appliances, air conditioning units, wall-to-wall carpeling or craperies, attached to the house or building(s), or
on growing crops of limber. | have not given any lender a finaneing statement on this personal property above
described.

There are no violations of municipal ordinances or zoning regulations affecting the above described property.
No judgment or decree which remains unsafisfied has been entered in any court against any signer,

There are no assessments for iocal improvements and/or special assessments against the property. There
are no unpaid liens in favor of any city, county, service district, or port authority or unpaid service charges for
the water system or the sewer system serving the above described property.

The property at this date is in the possession of Peter N. Bellinger and Teresa K. Bollinger,

There are no existing leases, of any nature, thereon, and this property has not been sold by unrecorded
confract.

During the seventy-five (75) days before this date no person has performed [abor or provided supplies,
materials or services to aid the growing or harvesting of crops on the property except:

et <

Application for Title Insurance and Inderrity Printed: 12.20.16 @ 11:54 AM by JR
ORD1040.doc / Updated: 05.04.16 Page 1 OR-FT-FPYR-01520.474210-45141634821
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APPLICATION FOR TITLE INSURANCE AND INDEMNITY

{continued}

10. Check the following as applicabie:
1 The attached survey accurately reflects the present iocation of the improvements.

O There have been no changes or additions affecting the location of the improvements during my/our
ownership.

I During my/our ownership or since the date of the attached survey, the following changes or additions have
been made:

| understand that the title insurance company is relying on this appfication and indemnity to pravide title insurance.

| agree to pay on demand all amounts owing on all liens not shown above, togather with all expenses, cost and
attorney's fees incurred in connection with said liens, provided they curranfly encumber the property ownership
and were agreed to, created by, or known to me prior to the closing of this transaction.

IN W?VESS WHEREOF, the undersigned have executed this document on the date(s) set forth below.
g

St % éﬁ@ v 22l Lo

PeiﬁrN Bolllnger Date
LA A/"/ /&m&f iy L] }///L&

Teresa K. Bol&n er Date

~
State of { i &0

County of t Hc:ﬁe::&f% f% et
This instrument was acknowledged before me on / 2-22- f /o by Peter N. Bollinger and Teresa K.
BOIIinger

iz M W

Nota{y Publlc State of Oregon

. L5
My Commission Expires: 5 ?4? S/ f

OFFICIAL STAMP
CARTLYN J DEACH
NOTARY PUBLIC.CREGON
COMIMISSION NG, 477520

MY COMMISSION EXPIRES MaY {5, 2017

Application for Tite Insurance end Indemnity Printed: 12,2016 @ 11:54 AM by JR
ORD1040 doc / Updated: 05.04.18 Page 2 OR-FT-FRYM-01520.471210-45141634321



