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DEED OF TRUST

{MIN 1000508:0000187274-9 |
MERS PHONE #; 1-888-675-6377

DEFINITIONS

Words used in mulliple sections of this document are defined befow and other words are defined in
Sections 3, 71 13, 18, 20 and 21. Certain rules regarding the usage of words used I this/document
are also provided i Section 16,

{A} "Security instrument” means this document, which is datec  December 2, 2016,

{ogether with all Riders w this document.

{B} "Bomower” is  JEFFREY RANDOLPH PAYSON, MARRIED MAN.

Borrower is the Fustor under Bis Security Instrument.
{C} “Lender”is Universal American Mortgage Company, LLE.

lenderis  z Florida Limited Liability Company, organized and existing under the
faws of Florida. tender's address is
700 NW 107th Avenue 3rd Fioor, Miami, FL 33472-31398.

€D} “Trustee™ is  First American Title.

{£} "MERS" is the Morgege Elecronic Registration Systems, e, Lender has appointed MERS as the
nomines for Lender for this ioan, and attached & MERS Riderio this Security Instrumert, to be execuled by
Borrower, which further describes the refationship between Lender and MERS, and which is incorporated
irto and amends and supplemnents this Securily instrument.
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{F} “Note” means the promissery note signed by Borower and dated December 2, 2016.
The Note states that Borower owes Lender  TWO HUNDRED FORTY THOUSAND AND NO/100** *
*f‘hﬁ‘%**’&ﬂt’&**t’t*%&**fc%*k***t*ﬂ&t**i*t'&:*S"&ﬁ***t*&%t*ﬁ*tﬁ*!%&i’!*:“ﬁ*&?ﬁ*%
Dotlars (.8, $240,000.00 } plus interest. Borrower has promised io pay this debt in regudar
Periodic Payments and & pay the debt in full not fater than  January €, 2047,
(G} "Property” means the property that is described beiow under the heading “Transfer of Rights in the
Pryy -

() "Loan" meansthedebtevidenced bythe Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

{) “Riders” means all Riders 1o this Securlly Instrument theg are executed by Borrower. The foliowing
Riders a& t be execuled by Borrower febeck box as applicable}:

Ll Adjustable Rate Rider L] Condominium Rider ¥ second Home Rider
L Balioon: Rider L Planned Unit Development Rider L} VA, Rider

L1 1.4 Family Rider [ Biweekly Payment Rider

Mortgage Electronic Registration Systerns, ine. Rider

1 other(s} fspecify}

5} "Applicable Law” means ali controling applicable federal, state and local statules, regulations,
ordinances and adminisirative rules and orders (that have the effect of law) as well as all applicable final,
non-eppealable judicial opinions,
{K} "Community Association Dues, Fees, and Assessments” means afl dues, fees, assessments and
wther charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,
(L} “Electronic Funds Transfer” meansanytranster o funds, other than atransaction originaled bycheck,
draft, or similar paper instrument, which Is initisted through an elecironic lerming!, elephonkc instrument,
compurter, or magnetic iape so as o order, Insfrudl, or authorize  finandal institution io debit or oredit an
account. Such term includes, butis not limited to, pointof-sale ransfers, avtomated elier machin rans-
actions, transfers initiated by telephone, wire transfers, and aulomated clearinghouse transfers.
) “Escrow items™ means those tems that are described in Section 3.
N} “Miscellaneous Proceeds™ means any compensation, seltiement, award of damages, or proceeds
paid by any third party {other than insurance proceeds paid under the coverages descrbed in Section 51
Tor: {j) demage to, or destruction of, the Property: (i) condemnation or other taking of alt or any part of the
Property, (ii}} conveyance s fieu of condemnation; or (iv) misrepresentations of. or omissions as to, the
value ardfor condition of the Properiy,
{0} "Mortgage insurance” nieans instrance protecting Lender ageinst the nonpayment of, o default
on, the Loan,
{P} "Periodic Payment” means the regularly scheduled amourt, due for §f) principel and interest under
the Note, plus (i} any amounts under Section 3 of this Security Instroment,
{Q} "RESPA” mears thi Real Esiate Settiement Procedures Act {12 11.5.0. 52601 e seq.) and its imple-
menting regulation. Regulation X (12 C.ER. Part 1024), a5 they might be amended from time to time, or any
additionat orsuccessor legisiation or regulation that governs the same subject matter. As used in this Security
InsStrument, "RESPA” refers 1o all requirements and resirictions that &re imposed i regard to & “federally
reiaied mortgage loan” even ifthe Loan does notqualify as a “federally related mortgage 10a0” tnder RESPA.
-{R} "Successor in interest of Borrower” means gny party that has taken Uitle 16 the Property, whether
o not that parly hes assumed Borrower's obligations under the Note andlor this Securily Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Securily Instrument is MERS {solely 2s nominge for Lender and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This Security instrument secures te Lender:
{3} the repayment of the Loan, and all renewals, extensions and modifications of the Note; and ) the
performance of Borrower's covenants and agreements ander this Security instrument and the Note. For
this purpose, Borrower ¥revocably grants and conveys to Trustee, in frust, with power of sale, the following
described property located inthe  County o Skamania

TType of Recording Jusisdiciong [Name of Recording Jurisdicion]:
LOT 2 OF KANAKA CREEK ESTATES SHORT PLAT, RECORDED IN BOOK “3° OF SHORT
PLATS,
PAGE 317, RECORDS OF SKAMANIA COUNTY, WASHINGTON.
APNE 0307254 6080100
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which curently has the address of 41 Fern Meadow Rd, yes, Stevenson, /

Washingtors 98648 {"Property Address™):
{&5p Codej

TOGETHER WITH all the improvements now or hevealter erected on the propeay, and all eagements,
appurtenances, and fixtures now or hereafler 2 part of the property. All repiacements and addjfions shall
aiso be covered by this Security instrumert. All of the foregoing is referred o i ihis Security iy
the "Property.” Borrower understands and agrees that MERS holds only legal titie o the intg?
by Borrower in this Security instrument, but, # necessary to comply with law or custom, MERS s nominee
for Lender and Lender’s successors and assigns) has the tight: i exercise any or all of those interests,
inciuding. but not fimited to, the right to foreciose and sell the Property: and to take any action required of
Lender including, but not fimited to. releasing and canceling this Secority instrumeny/

BORROWER COVENANTS that Borrower is lawiully seised of the estate hefeby conveyed and has
he right 1o grant and convey the Property and that the Property is unencumidered, except Tor encurm-
brances of record. Borrower warrants and will defend generally the title to the/Property against alt claims
and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniformn covenants for
covenants with limited verfations by jurisdiction o constitute a uniforr
property.

UNIFORM COVENANTS. Borrower and Lender covenant ang/agree as follows:

1. Payment of Principal, interest, Escrow items, Prep; nt Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, dhe debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall aiso pay funds for Escrow
femns pursuant i Section 3. Payments due under the Note ghd this Security instruiment shall be made in
U8, currency. However, § any check or other instrument rgCeived by Lender as payment under the Note
o this Security instrument is returned te Lender unpaid, Lender may require that any or alf subsequent
payments dug under the Note and this Security Instrurmgtit be made 3 one or more of the following forms,
as selected by Lender; {5} cash; {b) money urder; {o¥certified check, Bank check, reasurer's check or
cashier's check, provided any such check 15 drawn i
federal sgency, Instumentality, o entity, or &5} Ble

Payments are deemed recetved by Lender

/national use and non-uniform
ecurily instrument covering real

n an instiution whose deposits are inswed by 8
nic Funds Transler.

received ot the focation designated n the Note or at
such other location a3 may be designated by Lepder i acoordance with the notice provisions 1n Sedtion
15, Lender may retum any payment or parfial payment i the payment or parlial paymenis are insufiicient
i bring the Loan current. Lender may accapt ahy payment or partial paymentinsufficient ©© bring the Loan
current. without waiver of any rights hereundér or prejudice to its rights 1o refuse such payment or partial
payments in the fullre, but Lender s not obligated to apply such payments atihe Ume such payments are
accepted. if each Penodic Payment & appied as of its scheduled due date, then Lender need not pay inter-
est on unappiied funds. Lender may hoig/such unapplied funds untd Borrower makes payment i bring the
Loan cument. if Borrower does ot €6 S5 within & reasonable period of ime, Lender shafl either apply such
funds or return them te Borrower. # noyapplied earlier, such funds will be applied to the oustanding principal
balance under the Note immediately firior to foreclosure. No offsel or claim which Borrower might have now
of in the future against Lender shajl relieve Borower from making payments due under the Note and this
Securlty instrument o performing/the covenants and agreements secured by this Security Insiument.

Z. Application of Paymepts or Proceeds. Txcept as otherwise described inthis Section 2, 3l pay-
ments accepled and applied Y Lendershall be applied in the Tollowing order of priority: {8} interest due
under the Note: (b} principal due under the Rote; fo} amounts doe under Section 3. Such payments shall
be applied (o each PeriodicPayment I the ordey In which & became dus. Any remaining amounts shall
e applied ficst i late charges, second 10 any other amounts due under this Security Instrument, and then
i@ reduce the principal balance of the Note.

i Lender receives gpayment from Barvoweys for a delinglient Periodic Payment which Includes 2 suf-
ficlent amount to pay agly late charge due, the payment may be applied iothe delinquent payment and the
late charge. ¥ more tifan one Periodic Payment is oulstanding, Lender may apply any payment received
from Borrower 1 thefrepayment of the Periodic Payments #, and 1o the extent that, each payment can be
paid in full. To the giitent that any excess exists ater the payment is applied to the full payment of one or
more Perfodic Pgfments, such excess may be applied to any late charges dus. Voluntary prepayments
shall be appiied first to any prepayment charges and ther a5 desoribed in the Note,

Ay appliction of payments, Insurance proceeds, or Miscellaneoss Proceeds o principal due under
the Note stalfnot exterd or posipone the due date, o changs the amount, of the Periodic Payments.

3. Funds for Escrow ems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Wole, until the Note is paid in full, & sum {the "Funds™} to provide for payment of amounts due
for: {g] layes and assessments and other tems which can aitain priority over this Securily instrument as
2 fien orfencurmbrance on e Property: (b leasehold payments or ground rents on the Property, ¥ any;
{c} pregriums for any and all insurance required by Lender under Section 5; and fd) Mortgage Insurance
premigms, i any, o any Sums payable by Borrower to Lender i fieu of the payment of Morigage insur-
ance/premiums in sccordance with the provisions of Section 10, These ftems are called *Escrow ftems.™
At grigination o at any time during the ferm of the Loan, Lender may require that Commiunity Association
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which currently has the address of 41 Fern Meadow Rd, Stevenson,

LOAN #: 20006081

[Street] [City]
Washington 98648 ("Property Address"):

[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
the "Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests;
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encurmi-
brances of record. Borrower warrants and wilt defend generaily the title to the Property against all claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security insirument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, aiid interest an, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alsc pay funds for Escrow
ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned © Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may refurn any payment or parilal payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periedic Payment is applied as of its scheduled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. If not applied earfier, such funds will be applied to the outstanding principal
balance underihe Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenanis and agreemenis secured by this Security Instrument.

2. ‘Application of Payments or Proceeds. Except as otherwise described in this Section 2, all pay-
ments accepied and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b} principal due under the Note; (c) amounis due under Section 3. Such payments shall
be applied 10 each Periodic Payment in the order in which it became due. Any remaining amounts shall
be applied first to late charges, second to any other amounts due under this Security Instrument, and then
fo reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delinquent Pericdic Payment which includes a suf-
ficlent amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. if more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied o any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessmenis and other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insur-
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow ltems.”
At origination or at any time during the term of the Loan, Lender may require that Community Association
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Dues, Fees, and Assessments, ¥ any, be escrowed by Borower, and such dues, fees and assessments
sheil be an Escrow ltem. Borrower shail promptly furnish to Lender all notices of amounis to be paid under
this Section. Borrower shall pay Lender the Funds for Escrow fems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow items. Lender mgy waive Borrower’s obligation to pay io
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing, I the event
of such waiver, Borrower shall pay directly, when and whese payable, the amounts due for any Escrow ltems
for which payment of Funds has been waived by Lender and, ¥ Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's obiigation
1 make such payments and to grovide receipts shall for &l purposes be deemed to be a covenant and
agreement contained i this Security instrument, as the phrase “covenant and agreement” is used i Sec-
tion 8. if Borrower is obligated to pay Escrow ftems directly, pursusnt to 3 waiver, and Borrower fails o pay
the amaunt due for an Escrow ftemn, Lender may exercise its rights under Section $and pay such amount
and Borrower shall then be obligated under Section 8 to repay to Lender any such amount. Lender may
revoke the walver as 1o any or ail Escrow ftems at any time by 2 notice giveri in accordance with Section
15 and, upon such revotation, Borrower shall pay to Lender ali Funds, and in such amoumts, that are then
required under this Section 3.

Lendermay, at any time, collectand holg Funds in an amount {a} sufficient to permit Lender fo apply the
Funds ai the time specified under RESPA, and (b} ot io exceed the maximum emount 2 lender can reqire
under RESPA. Lender shell estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow items or otherwise in accordance with Applicable Law.

The Funds shall be held inan institution whose depusis afe insured by a federal agency, instrumental-
ity or entity {inciuding Lendex, if Lender is an institution whose deposits are s¢ insured) or in any Federst
Home Loan Bank, Lender shall apply the Funds o pay the Escrow Hlems no fater thag the time specified
under RESPA. Lender shall not charge Bormower for hiolding and applying the Funds, annually analyzing
the escrow aceount, oF verifying the Escrow lteros, uniess Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such 4 charge. Unless an agreement i made in writing o
Applicatile Law requires interest @ be paid on ihe Funds, Lender shali not be requited o pay Borrower
any interest or eamings on the Funds, Borrower and Lender can agree iz writing, however, that interest
shail be paid on the Furds. Lender shall give to Borrower, without charge, an annual atcounting of the
Funds as required by RESPA.

If there Is & surplus of Funds held in esorow, as defined under RESPA, Lender shall account fo Bor
rower for the excess funds in gocordance with RESPA. 1 there is & shortage of Funds heid in escrow, a5
Gefined under RESPA, Lender shall notily Borrower as required by RESPA, and Borower shall pay ©
Lender the: amount necessary to make up ihe shortage it accordance with RESPA, but in no more than
12 moninly payments. If there is & deficiency of Funds held in escrow, s defined under RESER. Lender
shalt notfy Borrower a5 required by RESPA, and Borrower shall pay to Lender the amount necessary in
make up the deficiency in accordance with RESPA, bul in no more than 12 monthly payments,

Upeon payment i full of all sums secured by this Security instrument, Lender shall prompty refund to
Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposiiions attrib-
uiable 1o the Property which can altain priodity over this Security Instrument, lezsehold payments o ground
reats o the Propery, i any, and Community Association Dues, Fees, and Assessments, i any. To the extent
Hatthese items are Escrow llems, Borrower shall pay them in the manner provided in Section 3.

Sorrower shall promptly distharge any lien which has priofity over this Security Instument unless
Borrower: {g) agrees in wiilting te the payment of the obligation secured by the lien in & manner acceptable
to Lender, but only 56 fong as Borrower is performiing such agreement; () contests the lien in good fakth
by. or defends against enforcement of the Tién in, fegal proceedings which i Lender's opinion operate o
prevent the enforcement of the fien while those proceedings are pending, but only until such proceedings
are concluded; or (] secures from the holder of the lien an agreement satistactory to Lender subordinating
the fien to this Security instrument. ¥ Lender determines that any part of the Property is subject to & lien
which can aitain priority over this Securily Instument. Lender may give Borrower & nolice identifying the
fien. Within 0 days of the date on which that notice is given, Bomdwer shall satisfy the fien or ke one or
more of ihe actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time chargefor a real estate tax verification andior report-
ing service used by Lender in connection with this Loan ‘

5. Property insurance. Bomowershall keep the improvements now existing or heresfer srected an
the Property insured against loss by fire, hazards included within the term “exiended coverage,” and any
other hazards including, but not limited to, sarihquakes and fioods, Tor which Lender requires insurance.
This insurance shell be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant i the preceding Sentences can change during the term
oF the Loan. The insurance carrer providing the Insurance shall be chosen by Borrower subject io Lender's
right to disapprove Borrower s choice, which right shall not be exercised unreaseonably. Lender may require
Borrower 10 pay, In connection with this Loas, either: {2} 2 one-time charge Tor flond zone determination,
certification and fracking services; or {b} a one-time charge Tor flood zone determination and certification
services ard subsequent charges each time remappings or similar chenges occur which reasonably might
affect such determination or certification. Borrower shail also be responsible for the payment of any fess
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

if Borrower fails 10 maintain any of the coverages deseribed above, Lender may obiain insurance
coverage, @t Lender's option and Borrower’s expense, Lender is under no obligation to purchase any
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particular type or amount of coversge. Therefore, such coverage shall cover Lender, Bt might or might
ot protect Borrower, Borrower’s equity i the Property, or the contents of the Property, against any sk,
hazard or fiability and might provide greater or lesser coverage than was previcusly In effect. Borower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance thal Borrower couid have oblained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured bythis Securlly Instrument. These amounts shall bear interest
at the Note rate from the date of disbursernent and shall be payable, with such interest, upon natice from
Lender o Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's
fight to disapprove such policies, shall include 2 standard mongage cleuse, and shall name Lender as
morigagee andior as an sddiional loss payee. Lender shall have the right to hold the poiicies and renewsa!
certificates. if Lender requires, Borrower shall promplly give & Lender alf receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurdnce covirage, not otherwise required by Lenden,
for damege te, or destruction of, the Property, such policy shalt include 2 standard mortgage clause and
shalf name Lender as mortgagee andfor as an additional ks payee.

in the event of loss, Borrower shall give prompt notice to the insurance carier and Lender. Lender
miay make proof of loss i nol made promptly by Borrower, Unless Lender and Borrower olherwise Bgree
in wriling, any inswrance proceeds, whether o not the underlying nsurance was required by Lender,
shall be applied to restoration or repair of the Property, I the restoralion or repair is economically feasible
and Lender's security is not lessened. Dwing such repair and restoration periot. Lender shall have the
right to hold such insurance proceeds until Lender bas tad an opportunity to nspact such Property (o
ensure the work has been completed 1o Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may disburse proceeds for the repairs 4nd resioration I & single payment
or in @ series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shafl not be required to
pay Borower any interest or earnings on such proceeds. Faes for public adjusters, or other third parties,
retained by Borrower shail not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. if the restoration or repalr is agt economically feasible or Lenders secutity would be lessened,
the insurance proceeds shall be applied (o the sums secured by ihis Security instrument. whether or not
then due, with the excess, ¥ any, paid to Barower. Such insurance proceeds shel be applied in the order
provided for in Section 2.

¥ Borrower abandons the Properly, Lender may file, negotiate and settie any available insurance
claim and related matters. ¥ Borrower does 5ot respond within 30 doys 1o & notice from Lender that the
insurance carrier has offered to settle 2 claim, then Lender may negotiate and settfe the claim. The 30-day
period will begin when the notice s given. in either evert, or i¥ Lender acquires the Property under Sec-
tion 22 or otherwise, Borrowen hereby assigns 1o Lender {3} Borrower's rghts o any insurance proceeds
in an amount not 1o exceed the amounts unpaid under the Note or this Security instument, and (&) any
other of Borrower's rights {olher then the right to any refund of unearmed premiums paid by Borrower)
under afl insurance policies covering the Property, insofar as such rights are applicable 1o ihe coverage
of the Property. Lefider may use the insurance proceeds either to repalr or seliore the Property or 1 pay
amoumts unpaid under the Note or this Seturnity Instrurnent, whether or not then due.

6. Occupancy.BorowershallocCupy, establish, and usethe Propertyas Bormower's principalresidence
within 60 days aiter the execulion of this Security Instrument and shall continue to accuny the Sroperty as
Borrower's prncipal residence for at ieast one year after the date of occupancy, unfess Lender otherwise
agrees in writing. which consent shall not be unreasonably withhiekd, or uniess extenuating chcumstances
exist which are beyond Borrower's conbol.

7. Preservation, Maintenance and Protection of the Property; Inspeciions. Borrower shall not
destroy, dameage or impair the Property, aliow the Property to deterigrate or commit waste on the Property.
Whether or niot Borower isresiding in thi Property, Borower stiall maintain tiie Property in order o prevent
the Property from deteriorating or decreasing in value due to iis condition. Unless it s determined pursa-
ant to Section 5 that repair or restoration is not economically feasible, Barower shall promptly repair the
Property ¥ damaged to avoid further deteriaration or damage. i insurance o condemnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only ¥ Lender has released procesds for such purposes. Lender may dishurse
proceeds for the repairs and restoration in 2 single payment or in @ series of progress payments s the
work is completed. If the Insurance or condemnalion proceeds are not sufficient lo repair or restore the
Property, Borrower is not refieved of Borrower s obligation for the completion of such repair or restoration,

Lender or IS sgent may make reasonable entries upon and inspections of the Property. i it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice 2t the me of o prior 1o such an interior inspection specifying such regsonable tause.

8. Borrower'sLoanApplication. Bovower shizll be in default i, during the Loan application process,
Borrower &r any persons o entities acting at the direction of Borrower or wilth Borrower’s knowladge or
consent gave malerially false, misleading, or inaccurate inforrmation or statements 1o Lender for falled to
provide Lender with materiat information} in connection with the Loan. Material representations inglude,
but are not fimited to. representations concerning Borrower's accupancy of the Property as Borower's
principal residence.

8, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
if {&} Borrower fails to perform the covenants and agreements contained in this Security Instrument, &)
there is s iegal proceeding that might significantly affect Lender's interest In the Peoperty andiorrights under
this Security Instrument {such as & proceeding i bankrupley, probate, for condermnatiots or forfelture, for
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enforcement of a flerwihich may attain priority over this Security instrument artoenforce laws or reguiations),
or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender's imerest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing andior repairing the Property. Lender's
actions can include, but are not fimited to: {4} paying any sums secured by a lien which has priority over this
Security Instrument; {b) appearing i court; and (c) paying reasonable attormeys fees to protedt its interest
in the Property andfor rights under this Security instrument, inclliding ts secured position in & bankruptcy
proceeding. Securing the Property includes, but is not limited 1o, entering the Propexty to make repairs,
change locks, replace or board up doors and windows, drain water from pipes, efiminate buliding or other
code violations or dangerous conditions, and have uiliies wrned onor off. Akhough Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obfigation o do so. 1t is
agreed that Lender incurs no liability for not taking any o all actions authorized under this Section §,

Any amounts disbursed by Lender under this Section 8 shall become additionai debt of Borrower
secured by this Security Insument. These armounts shiall bear interest at the Note rate from the date of
disbursercent and shall be payable, with such interest, upon nolice from Lender 1o Borrower reguesting
paymert.

Hthis Security instrument is on & leasehold, Borrower shatl comply with alf the provisions of the lease,
Borrower shall not surrender (he leasehold estate and interests herein conveyed or terminate or cancel
the ground leese. Borower shiall not. without the express written consent of Lender, alter or amend the
ground iease. i Borrower acquires fee titie to the Property, the leasehold and the fee title shall ot merge
uniess Lender agrees to the merger in writing.

10. Morigage lsurance. f Lender required Mortgage insurance as & condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigege Inswance in effect. I for any reason,
the Morlgage Insurance coverage required by Lender ceases to be available from the martgage insurer
that previously provided such insurance and Borrower was required 10 make separalely designated pay-
ments toward the premiiunts for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Morigage insurance previously in effect, 2t a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously s effect. fom an alternate mort-
gage insurer selecied by Lender. i substantialty equivalent Morigage insurance coverage is notavailable,
Borrower shall continue to pay to Lender the amouri of the separately designated payments that were due
when the insurance coverage ceased 1o be i effect. Lender will accept, use and retain these payments as
& non-refundgble loss reserve In tieu of Morigage insurance, Such loss reserve shall be non-refundable,
natwithstanding the fact that the Loan is ullimately paid i full, and Lender shall not be required to pay Bor
rower any interest or earmings on such joss reserve. Lender ¢z no longer require loss reserve payments
¥ Mortgage Insurance coverage {in the amount and for the period thal Lender requires) provided by zn
insurer selected by Lender again becomes avaliable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Morigage insurance. If Lender required Mortgage Insurance as 2
condition of making the Loan and Borower wes required to make separately designated payments toward
the premiums for Mortgage insurance, Borrower shall pay the premiums required to maintain Morlgage
insurance in effect o (o provide & non-refundable foss reserve, untit Lender's requirement Tor Mortgage
Insurance ends/in accordance with any wiillen agreament. between Borrower and Lender providing for
such termination or until tenmination is required by Applicable Law. Nothing in this Section 10 affects Bor-
rower’s obligation to pay inlerest at the rate provided in the Note.

Wiorigage insurance reimburses Lender {or any entity that purchases the iote} forceriain iosses  may
Incur § Borrower does not repay ihe Loan as agreed. Bormower 1S not 2 party o the Morigage Insurance.

Morigage insurers evaluate teir total risk enall such insurance in force from tme (0 Ume, and may
enter into agreements with other parties that share or modify their risk, or redisce losses. These agreements
are: on temis and condilons that are satisfaciory to the mortgage nsurer and ihe other party (or parties)
o these agreements. These agreements may require the mongage insurer 1o make payments using sny
source of funds thet the mongage insurer may have avaliabie {which may include funds obtained from
Mortgage Insurance premiums}.

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
oifer entity, or any affiliate of any of the foregoing, may receive (directly or indirectly’} asmounts that derive
from {or might be characterized as & portion of Borrower's payments for Mortgage insurance, inexchange
for sharing or modifying the mortgage: insurer’s fisk, or reducing losses. if stch agreement provides that
an aflifate of Lender takes & share of the insurer's 78K in exchange for a share of the premiums paid to
the insurer, the arrangement is often termed "caplive reinsurance.” Further:

{83 Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such sgreements witl not increase the amount
Borrower will owe for Morigage Insurance, and they wifl not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower hias - if any - with respect 1o the
Mortgage insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain canceilation of the
Morigage insurance, to have the Morigage insurance terminated automatically, andior 1o receive
arefund of any Mortgage insarance premiums thet were unearned at the time of such cancellation
or termination. ’

11, Assignment of Misceltaneous Proceeds; Forfelture. All Miscelfaneous Proceeds are hereby
assigned to and shall be paid 1o Lender. »

if the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propedy, i the restoration or repair s sconomically feasible and Lender’s security is not fessened.
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Buring such repair ard restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has bad an opporturity to inspect such Property to ensure the work has been completed 1o
Lender's satisfaction, provided thal such inspection shall be undentaken promplly. Lender may pay for
the repairs and restoration in & single disbursement o in & series of progress payments as the work &5
completed. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or gamings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or tender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security nstrument,
whether or not then dye. with the excess, ¥ any, paid i Borrower. Such Miscellaneous Proceeds shall be
appiled in the order provided for in Section 2.

in the event of & total taking, destruction, or foss I value of the Property, the Miscellaneous Pracesds
shall be applied to the sums secured by this Security nsrument, whether or not then due, with the excess,
if any, paid 1o Borower, _

inihe event of a partial teking, destruction, or loss In value of the Property inwhich the fair market value
of the Property immediately before the partial taking. destruction, or loss it value is equal 1o or greater
than the amount of the sums secured by this Security instrument inmediately before the tartial faking,
destruction, or loss in vaiue, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security instrument shall be reduced by the amount of the Miscellanedus Proceeds muftiplied by the
Tollowing fraction: (5} the total amount of the sums secured mmediately before the partial taking, destruc-
tion, or loss in value divided by {5} the fair market value of the Propérty immidiately before the partial
taking, destruction, or foss in value. Any balance shall be paid to Borrower,

Inthe event of a partialtaking, destruction, or foss in value of the Property in which the faic market value
of the Property immediately before the partial taking, destruction, or loas in value Is iess than the amount
of the sums secured immediately before the partial taking, destruction, or loss in vaiue, uniess Borrower
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security instrument whether or not the sums are then due.

#the Property is abandoned by Borrower, of , after notice by Lender 1o Borrower that the Opposing
Party {as defined in the next sentence} offers o make a0 award & seille = claim for demages, Borrower
Tails 10 respond o Lender within 30 days after the date the notice & given, Lender is authorized o collect
and apply the Miscelfaneous Proceeds either to restoration or repair &f the Property or to the sums sectired
by this Securily instrument, whether or not then due. "Opposing Party” means the third party that owes
Borower Miscellaneous Proceeds or the party against whom Borrower has a right of action n regard o
Miscellaneous Proceeds. , ‘

Borrower shall be In defaull ¥ any action o proceeding, whether civil or criminal, s begun that, in
Lender’s judgment, could result il fofEiture of (he Property or sther miterigl impairment of Lender's
interest i the Property or rights under this Security instrument. Sorrower can cure such a default aod, ¥
aceeleration has occurred, rinsiate a5 provided in Section 19, by causing the attion o proveeding o be
dismissed with @ ruling that, in Lender's judgment. precludes forfeiture of the Property o sther material
impairment of Lender’s interest in the Property or rights under this Security instrument. The procesds of
any award or claim for damages ihat sre atributable to the impainment of Lender's interest in te Property
are hereby assignea and shall be paid io Lender.

Al Miscellaneous Proceeds that are ot applied to restoration or repar of the Property shall be applied
i the order provided for s Section 2.

2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of ihé time for pay-
meni of modification of amoriization of the sums secured by this Securily Instrument granied by Lenderio
Borrpwer or any Successer in Interest of Borrpwen shall not operate to release the fability of Borower or
any Successorsin Inlerest of Borrower. Lender shiall not be reguireé to commence proceedings againstany
Successor it interestof Bomower or torefuse to extend time for payiment or otherwise modify amortization
of the sums secured by this Security nstument by reason of any denwrd made by the original Borrower
o any Successors in interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's sceeptance of payments from third persons, entities or Successors
in interest of Borrower of in amounts less than the amount then due. shall not be & waiver of or preciude
the exercise of any right or remedy.

13. Jointand Severai Liahility; Co-signers; Successors and Assigns Bound. Barrower covenants
and agrees et Borrower's obligations and liability shall be joint and seversl However, any Borrower
who co-signs this Security instrument but does ret execute the Note fa "co-signer™: {8} i co-Signing this
Security Instrument only to morgage, grant and convey the co-signer’s inferest in the Property under the
terms of this Security Instrument; {(b) & not persanally obligated to pay the sums secured by this Security
instrument; and {g} agrees that Lender and any other Borrower can agres to extend, modily, forbear or
miake any accommodations with regard to the lerms of this Security Instrument or the Note without the
co-signer's consent.

Subjectiothe provisions of Section 18, any Successor in Interestof Borrower who assumes Borrower's
obligations under this Security instrument in writing, and is approved by Lender, shall obtain all of Bor-
rower's rights and benefits under this Security instrument. Borrower shall not be released from Sorrower's
obligations and fiabiiity under this Security Instrument unless Lender agrees to such refease i writing. The
covenants and agreements of this Securly Instument shall bind {except as provided in Section 20) and
benefit the successors and assigns of Lender.

4. Loan Charges. Lender may charge Borrower fees for services performed in connection with Bor-
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
nstrument, including, but not fimited to, attomeys’ fees, property inspection and valuation fees. i regard
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to any other fees, the absence of express authority in this Securily Instrument io charge a specificfea fo
Borrower shall not be construed a3 @ prohibition or: the charging of such fee. Lender may not charge fees
that are expressly prohibited by s Securlty Instrument or by Applicable Law.

Hine Loan is subject to a law which sets maxinwm loan charges, and that jaw is finally interpreted
so that the interest of other ipan charges coliecied or & be collected in connection with ¥ Loan exceed
the permitted fimits, then: {5} any such loan charge shall be reduced by the amount necessary to reduce
the charge 1o the permitted fimit; and £} any sums aiready collected from Borrower which excesded
permitted limis will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making & direct payment to Borrower. If & refund reduces principal,
the reduction will be reated 25 & partial prepayment without any prepayment charge (whether or not 2
prepayment charge is provided for under the Note}. Borrower’s acceplance of any such refund mads by
direct payment to Borrower will constitute & waiver of any right of action Barower might have arising out
of such gvercharge.

15, Notices. Al nutices given by Borrower or Lender in connection with this Security instrument must
be kx wriling, Any notice t Borrower in connection with this Security Instrument shall be deerned i have
been given o Borrower when mafled by first class mall or when actually delivered o Borower's notice
address if sent by other means. Notice to any ore Borower shall constitute notice to ali Borrowers uniess
Applicable Law expressly requires otherwise. The notice address shalt be the Property Address uniess
Borrower has designated # substitute notice address by notice te Lender. Borrower shail promptly notity
Lender of Borrower's change of address, f Lender spedifies a prosedure for reporiing Borrower's change
of ddress, then Borrower shall aniy repori & change of address through that speciiied procedure. There
may be anly one designated notice address under this Security instrument at any one ime. Any notice lo
tendec shall be given by delfivering it or by rmalling & by first class mall 1o Lender's address stated herein
unless Lender has desigrated another address by notice to Borower, Any notice in connection with this
Security Instrument shall not be deemed 1o have been given to Lender untl actually received by Lender, ¥
ény notice required by this Security Insirument is @lso required under Applicable Law, the Applicable Law
requirement will salisty the comesponding requirement sder this Security Instrument.

8. GoverningLaw; Severability; Rules of Canstruction. This Security Instriment shall be governed
by federal law and the law of the junisdiciion in which the Property is focaled. All rights and obligations
contgined iy this Security Instrument are subject 1o any requirements and imitations of Applicable Law.
Appiicable Law might explicitly or implicitly aflow the pariies to agree by contract or it might be silent, bt
such silence shell not be construed as a profibition ageinst agreement by contract. In the event that any
pravision or clause of this Security Istrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument o the Nate which san be given effect without the
conflicling provision.

As used in this Security instrument: {8} words of the masculine gender shall mean ang include
corresponding neuter words of words of the feminine gender; () words i the singular shall mean and
include the plurat and vice versa; and {c) the word “may” gives sole discretion without any obligation 1o
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used inthis Section 18, inter-
est in the Property” means any legal or beneficiat interest in the Property, including, but not limited o, those
Beneficiat interests transferred in @ bond for deed, confrast for dead, instaliment saies contract or escrow
agreement, the infert of which is the transfer of title by Borrower 8t 2 future date to @ purchiaser,

if allor any pariof the Property or any interestin the Propenty is soid or ransierred {or i Borrower is not
& natural person and 2 beneficial interest in Borrower is sofd or Fansferred) wilhout Lender's prior written
consent. Lender may fequire immediate payment in fult of all sums secured by this Secusity Instrument.
However, this option shall not be exercised by Lender ¥ such exercise is prohibited by Applicable Law.

# Lender exercises this option, Lender shall give Borrower notice of acceleration. 1he notice shall
provide 2 period of not less than 30 days from the date the notice is given in accordance with Section 15
withinwhich Borower miust pay all sums secured by this Security instrument. i Borrower fails o pay these
summs. prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security
instrument without further notice or demand on Borrower,

18, Borrower’s Right 1o Reinstate After Acceleration. i Borrower meets cerlain conditions, Bor-
rower shall ave the right 1 have enforcement of this Secunty instrument discontinued gt any time prior
1o the earliest of. {a} five days before sale of the Properly pursuant i any power of sale contained in ihis
Security instrument. {5} such other period as Applicable Law might specily for the termination of Borower’s
right to reinstate; or (e} entry of & judgment enforcing this Security Instrument. Those conditions are that
Borower: (g pays Lender all sums which then would be due under this Securdty Instrument and the
Note as # no accelerstion had oocarmed: {b) cures any default of any other covenants o agreemans; i}
pays all expenses incurred in enforcing ihis Security Instrument, Including, but not fimited to, reasonable
stiorneys fees, property inspection and valuation fees, and other fees incurred for the purpose of protect:
ing Lender's interest in the Property and rights under this Security Instrument; and &) kes such sction
s Lender may reasonably require to assure that Lender's interest in the Property and rights under ihis
Security Instrument, ard Bomower's obligation o pay the sums secured by this Security instrument; shall
continue unchenged. Lender may require that Borrower pay such reinstatement sums and expenses in
one o more of the following forms, as selecied by Lender: {8} cash: {b) money order; {c} sertified chedk,
bank check, veasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by 2 federal agency, instrumentality or entity; or {d) Electronic Fureds Transfer.
Upon reinstatement by Borrower, this Security instrument and obligations secured hereby shall remain
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fully efiective as if no acceleration had occurred. However, this right to reinstate shalt not apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note {together with this Security Instrument} can be soid one or more times without prior natice to
Borrower. Asale might result in 2 change in the entity known a3 the "Loan Servicer™ that collects Periodic
Payments due under the Note and this Security inStrument and performs other mortgage loan servicing
obiigations under the Note, this Securlty Instrument, and Applicable Law. There 2lss might be one or more
changes of the Loan Servicer unrelated o a sale of the Note. If there s @ chenge of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address ta which payments should be made and any olther information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
@ Loan Servicer other tvan the purchiaser of the Note, the mortgage foan senvicing obligations to Borrower
will rermain with the Loan Servicer or be ransferred te 2 successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiclal action (as eitheran indi-
viduat itigant or the member of & ciass) that arises from the other party’s actions pursuant 16 this Securlty
instrument or that alleges that the other party has breached any provision of, or any duty owed by reason
of, this Security Instrument, uniil such Borrower or Lender has nofified e other party {with such notice
given in comptiance with the requirements of Section 15} of such sileged breach and aforded the other
party herelo a reasonable pericd after the giving of such notice to take correttive action. If Applicabie
Law provides & time perod which must elapse before certain action oan be token, that e period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursuant 1o Section 22 and the notice of acceleralion given 1o Borower pursuant
to Section 18 shall be deemed to satisfy the notics and apportunity 16 take corrective action provisions of
this Section 20.

21, Hazardous Substances. As used in IS Section 21: {a} "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Envirorenental Law and
the following substances: gasoline, kerosene, other fammabie or foxic petrofeur products, toxic pesti-
cides and herbicides, volatiie solvents, inaterials containing asbestos o formaidehyde, and radicactive
materials; (b) "Environmental Law” means federal laws and faws of the jurisdiction where the Property
is focated that relate to health, safety or environmental protection; (¢} "Environmental Cleanup” includes
any response action, remedial aclion, or removal action, as defined in Environmenta! Law; and ) an
“Environmental Condition” means a condition that can cause, contribute 1o, or otherwise trigger an
Environmental Cleanup.

Borrower shalt nol cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or treaten 1o release sny Hazardous Substances, on or in the Property. Borrower shail not
o, nor afiow anyone else o do, anything afiecting the Froperty {g) that is in violation of any Environmental
taw, (b} which creates an Environmental Condition, or {6} which, due io the presence, use, or release of
& Hazardous Substance, <reates g condition hat adversely affects thie value of the Property. The preced-
ing two sentences shall not apply to the presence, use, of storage on the Property of small quantiies of
Hazdrdous Subsionces that are generally recognized o be appropriate to normat residential uses and to
maintenance &f ihe Property fincluding, but not timited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writtent notice of {e} any fnvestigation. cigim, demand, fawsuit
of otfier action by any governiental or regulatory agency or private party involving the Broperty and any
Hazardous Subsiance or Envirenmental Law of which Borrower fes actual kriowledge. (b) any Enviros-
mental Conditior, Including but not fimited 1o, anyspilling, leaking, discharge. release or threat of release
of any Hazardous Substance, and {o) sny condition caused by e presence, use or release of a Hazard-
ous Substance which adversely affects the value of the Property. i Borrower isams, o7 is notified by any
governmental or regulatory suthority, o any private pary. that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borower shall promplly take all necessary
remsedial actions i accordance with Environmental Law. Nothing herein shalf create any obligation on
Lender for sn Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration follow-
ing Borrower"s breach of any covenant or agreement in this Security Instrument fbutnot prior to
acceleration under Section 18 unless Applicable Law provides otherwise}, The notice shall specify:
{3} the default; (b} the action required o cure the default; &} a date, not fess than 30 days from
the date the notice is given to Borrower, by which the default must be cured; and {3 that failure 1o
cure the default on or before the date specified in the notice may resuitin acceleration of the sums
secured Dy this Security Instrument and sale of the Property at public auction at a date not less
than 120 days in the future, The notice shall further inform Borrower of the right to reinstate after
acceleration, the right to bring & cowzt action {o assert the non-existence of 2 default or any other
defense of Borrower to acceleration and sale, and any other matiers required Io be included in the
notice by Applicabie Law. If the default is not cured on or before the date specified inths nofics,
Lender at its option, may require immediate payment in full of all sums secured by this Security
Instument without further demand ard may invoke the power of sale andior any other remedies
permitted by Applicable Law. Lender shall be entitied to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited 1o, reasonabie attormeys’ fees
and costs of title svidence.

WASHINGTON--Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3048 1701
Ellie Mas, inc. FPage 8of 11 WAEDEED o%15
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if Lender invokes the power of sale, Lender shall give written notice to Trustee of the ocour-
rerice of an event of default and of Lender’s election to cause the Property tobe sold. Trustee and
Lender shall take Such action regarding notice of safe and shall give such notices to Borrower and
i olher persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shali seil the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may posipone
sale of the Property for & period or periods permitied by Applicable Law by public announcement
atthe time and place fixed in the notice of sale. Lender or its designee may purchase the Properly
at any sale.

Fustee shail deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied, The recitals in the Frustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the saie in
the following order: (aj to all expenses of the sale, including, but not imited to, reasonable Trustee's
and attorneys’ fees; (b} to all sums secured by this Security Instrument; and {c} any excess to the
person or persons legally entitled to Tt or 1o the clerk of the superior ceurt of the county in which
the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security instrument, Lender shail
request Trustee o reconvey the Property and shall surender Sis Security instrument and afl notes evi-
dencing debt secured by this Security instrument 1 Trustee. Trustee shall reconvey the Property without
warranty i the person or persons fegally entitled 1o & Such person or persons shall pay any recordation
costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. in accordance with Applicable Lew, Lerder may fom e to tme appoint
@ successor tustee to any Tiustee appointed hereunder who has ceased 1o act. Without conveyance of
the Praperty, the successor yusiee shall succeed to all the tile, power and duties conferred upon Trustes
fhereln and by Applicable Law.

25. Use of Property, The Property s not used principally for agriculiurs! purposes.

28. Attorneys’ Fees. Lender shall be entitied 1o recover its reasonable altorneys” fees and costs in
any action or proceeding to consirue or enforce any term of this Security Instrument. The term "attomeys”
fees,” whenever used in this Securlty Instrurnent, shali inctude without Timitation attorneys’ fees incurred
by Lender in any bankrupicy proceeding o on appeat.

ORAL AGREEMENTS OR ORAL COMMITIMENTS TO LOAN MONEY, EXTEND CREDIT, OR

TO FORBEAR FROM ENFORCING REPAYMENT OF A DEST ARE NOT ENFORCEABLE
UNDER WASHINGTON LAV

BY SIGNING BELOW, Borrower accepls and agrees o the terms and coveriants contained i this
Security Instrument and in any Rider executed by Borrower and recorded with #.

T ol -
; m“(“% % /Q/aé/ [0 isean
JEFFREY Rﬁd‘& gWH YESON 4 ~J 1 7 DATE

e

BTATE OF WASHINGTON COUNTY OFSIRMANIA SS:

On this day personally appeared before me JEFFREY RANDOLPH PAYSON to me known
to be the individual partyfparties described in and who executed the within and foregoing
nstrument, and acknowledged that he/shelthey signed the same a5 histheritheir free and

Ratsnddesdferimsmiend purposes therein mentjpned.
1PEN 'Wﬂhapﬂsgsfﬁc §t seal this ﬁayﬁ?jﬁeﬂ‘_b_‘r_,.?_o_uf

NOTARY PUBLIC ~
N At

B STATE OF WASHINGTON {
COMMISSION EXPIRES  § Notary DUbiic in and Tor the State of

Washington, residing at W

[a020

AUGUST 19, 2020

TR T Tt T % AR CRERIRAN, A AV AT
A2 R S S i &/

i, Lisg A Payson, ain executing s Deed of Trust solely %o subject the property hereln fo the len of this Deed of Trust.
fai taking no personat resporsidility for the payment of the debt secured hereby.

WX ON—

Lisa & SO 0

WASHINGTON--Singie Family--Fannis MapfFreddie Moc UNIFORM INSTRUMENT Form 3048 101
Ellie Mas, inc. Page 10 of 11 WAEDEED 0313
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Lender: Universal American Mortgage Company, LLC
NMLS 1D 1058

Loan Originator: Vince Patrick Kingston

RMLS 1D; 291740

N4

00 QQ\\

WASHINGTON. -Single Family--Fanriis MagfFreddie Mac UNIFORM INSTRUMENT Form 3048 101
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this  2nd iag of December, 2018 and
is incorporated into and shail be deemed o amend and supplement the Morfoage,
Deed of Trust, or Security Deed (the “Security Instrument”} of the same date given by
the undersigned (the "Borrower,” whether there are one or more persons undersigned}
to secure Borrower’s Note 1o Universal American Mortgage Company, LLC, a Florida
Limited Liability Company

{the “Lbender™}

of the same date and covering the Property described in the Security Instrument {the
“Property"}, which is localed al: 41 Fern Meadow Rd, yes, Stevenson, WA 08648,

in addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree that Sections 6 and 8 of the Security
Instrument are deleted and are replaced by the foilowing:

8. Occupancy. Borower shall occupy, and shall only use, the Property as
Borrower’s second home. Borrower shali keep the Property available for Borrower's
exclusive use and enjoyment at all imes, and shall not subject the Property to any
timesharing or other shared ownership arrangement or to any rental pool or
agreement that requires Borrower eithier to rent the Property or givé 2 management
firm or any other person any contro] over the cocupancy oF use of the Property,

8. Borrower's Loan Application. Boower shall be in default i, during the
Loan application process, Borower or any persons or entities acling at the
direction of Borrower or with Borrower's knowiedge of consent gave materially
false, misieading, or inaccurate information of statements 1o Lender {or failed
provide Lender with materia! information} in connection with the Loan, Materia!
representations include, but are not imited 1o, representations concerning
Borrower's occupancy of the Property as Borrower's secornid home.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenanis
contained in this Second Home Riden

N aygn Q{/ @5/ fém%_f&at}

JEFFREY 'D@Pn PAYEON

MULTISTATE SECOND HOME RIDER--Single Famiy-Fannie MaeiFreddie Mac URIFORM INSTRUMENT
Fonm 3890 101
Elile Mae, fnc. FISOOROGY ao7
F3IBIORL (L8
120272016 0819 AM PRY



AFN #2016002644 Page: 15 of 21

LOAN #: 20006081
MIN: 1000596-0000197274-9

SECOND HOME RIDER

. THIS SECOND HOME RIDER is made this 2nd day of December, 2016 and
is incorporated into and shall be deemed to amend and supplement the Mortgagéa,
Deed of Trust, or Security Deed (the “Security Instrument™) of the same date given
the undersigned (the “Borrower,” whether there are one or more persons undersigned\g
to secure Borrower’s Note to  Universal American Mortgage Company, LLC, a Florida
Limited Liability Company

(the “Lender™)

of the same date and covering the Property described in the Security Instrument (the
“Property™), which is located at: 41 Fern Meadow Rd, Stevenson, WA 98648,
JRP
In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree that Sections 6.and 8 of the Security
Instrument are deleted and are replaced by the following:

. Occupancy. Borrower shall occupy; and shall only use, the Property as
Borrower’s second home. Borrower shall keep the Property available for Bomrower’s
exclusive use and enjoyment at all fimes, and shall not subject the Property fo any
timesharing or other shared ownership arrangement or to any rental pool or
agreement that requires Borrower either to fent the Property or givé & management
firm or any other person any controf over ihe occupancy or use of the Property.

8. Borrower’s Loan Application. Bomrower shall be in default if, during the
Loan application process, Borrower or ‘any persons or entities acting af the
direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed 10
provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations coneérning
Borrower’s occuEanc of the Property as Borrower’s second home.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Second Home Rider.

(Seal)
JEFFREY RANDOLPH PAYSON DATE
{Seal)
LISA A PAYSON DATE
MULTISTATE SECOND HOME RIDER~Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 2890 1/01
Eliie Mae, Inc. F3880RDU 0307

F3890RLU (CLS)
12/12/2016 10:09 AM PST
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Riden}

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDE
{'MERS Rider"} is made this 2nd - Gayof December, 2016, and is
incorporated into and amends and supplements the Deed of Trust (the JSecurity
Instrument’} of the same date given by the undersigned (the "Borrower,” whgther there
are one o more persons undersigned) 1o secure Borrower's Note 1o
Universal American Mortgage Company, LLC, a Florida Limited L3
Company

{'Lender”) of the same date and covering the Property describéd in the Security
instrutnent, which is located at:

41 Fern Meadow Rd, yes, Stevenson, WA 98648,

In addition to the covenants and agreemams made in tie Sgcurity Instrument, Borrower
farg:i Lender further covenant and agree thel the Secunly instrument is amended as
ollows:

A. DEFINITIONS
1. The Definitions section of the Security fistrtument is amended as foliows:

“Lender” is Universal American Morfgage Company, LLC.

tenderis & Florida Limited Liability Company organized and existing
under the laws of Florida. Lender’s address 8
780 WW 107th Avenue 3rd Floor, Miami, FL 33177-3139.

Lender is the beneficlary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lénder,

"MERS" is Mcﬁ%ﬁsge Ejectronic Registration Systems, Inc. MERS is a separate
corporation that is the Nomigee {or Lender and Is acting solely for Lender, MERS is
organized and existing m@y{%e laws of Delaware, and Has an address and telephone
number of P.O. Box 2028, Flint, Mi 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nomineg for Lender (o exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not iimited 1o appointing a
successor irustee, assigning, or releasing, in whole or in part this Security Instrument,
forecjesing or directing Trustee to instilute foreclosure of this Security Instrument,
or taking Such othey/actions as Lender may deem necessary or appropriate under
this Security Instrupient. The term "MERS” includes any sucCessors and assigns of
MERS. ThiS appojfitment shali inure to and bind MERS, its successors and assigns,
as well as Lender, untit MERS” Nominee interest is terminated,

2. Theflefinttions section ofthe Security Instrument is further amended o add
the following/Mefinition:

_ "Neminee” means one designated to act for another as its representative for
# limited purpose.

MERS RIDER - Single Fainily - Fannie MaeiFreddis Mac UNIFORM INSTRUMENT
Form 3158 0472014
Ellie Mae, fnc. Page 1 of 4 E3IS6ROU 1074
FIISERLLHOLE)
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider") is made this 2nd day of December, 20186, and is
incorporated into and amends and supplements the Deed of Trust {the "Security
Instrument”) of the same date given by the undersigned (the "Barrower,” whether there
are one or more persons undersigned) to secure Borrower's Note to
Universal American Mortgage Company, LLC, a Florida Limited Liability
Company

("Lender”) of the same date and covering the Property described in the Security
Instrument, which is located at:

41 Fern Meadow Rd, Stevenson, WA 98648.
-}
JRP
In addition to the covenants and agreements made inthe Security instrument, Borrower

?r;d Lender further covenant and agree that the Security Instrument is amended as
ollows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:

“Lender” is Universal American Mortgage Company, LLC.

Lenderis a Florida Limited Liability Company organized and existing
under the laws of Florida. Lender’'s address is
700 NW 107th Avenue 3rd Floor, Miami, FL 33172-3139.

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Mi.48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender o exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to instifute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS” includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, untif MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

“Nominee” means one designated to act for another as its representative for
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
Ellie Mae, Inc. Page 1 of 4 F3158RDU 1014
F3158RLU (CLS)
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrume
amended to read as follows:

This Security instrument secures to Lender: §) the repayment of the Lyn, and
all renewals, extensions and modifications of the Note; and i} the perfophance of
Borrower's covenants and agreements under this Security Instrument ang the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustes, 4 frust, with

power of sale, the following described pr%}?ergf lgcated in the

County pe of Recording Jurisdictigh' of
Skamania iName of Recording Jurisdigtion;:

LOT 2 OF KANAKA CREEK ESTATES SHORT PLAT, RECORDED IN BOOK *3™
OF SHORT PLATS,

PAGE 317, RECORDS OF SKAMANIA COUNTY, WASHINGTON.
APN#: 03572540080100

which currently has the address of 41 Fern Meadow Rd, yes, Stevenson,

WA 98648 ¢Pr A " {Street[City]
ope ress:
iState] {Zip Codel 4

TOGETHER WiTH all the impfovements now or hereafter erected on the
property, and ait easements, appurtenances, and fixiures now or hereafier a part of
the property. All replacements and Additions shali aiso be covered by this Security
é%gtmn;{e;ﬁ. Al 'of the foregoing is referned to in this Securily instfument as the
"Propery.”

Lender, as the beneficialy under this Security Instiument, designates MERS
as the Nominee for Lender. notice required By Applicable Law or this Security
instrument to be served on/Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has e right 10 exercise any or ali interests granted by Borrower
to Lender, including, but sot limited fo. the right to foreciose and seil the Property;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security fistrument, and substituting a successor trustee.

C. NOTICES
Section 15 ¢f the Security Instrument Is amended 1o read as foffows:

15. Noticgs. All notices given by Borrower or Lender in connection with this
Security Instrughient must be in writing. Any notice to Borrower in connection with this
Security instrdment shall be deemed to fiave been given to Borrower when mailed
by firsf od mail or when actually delivered fo Botrower’s notfice address i sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers
uniess Agplicable Law expressly requires otherwise. The notfice address shall be
the Property Address uniess Borrower has designated a substitute notice address

HERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 31580472048
Elfie Moz, inc. Page2of 4 FI5ERDU 1014
FRISERLY (CL8)
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B. TRANSFER OF RIGHTS N THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrumént is
amended to read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the
County [‘f}ype of Recording Jurisdiction] of
Skamania [Name of Recording Jurisdiction]:

LOT 2 OF KANAKA CREEK ESTATES SHORT PLAT, RECORDED IN BOOK "3"
OF SHORT PLATS,

PAGE 317, RECORDS OF SKAMANIA COUNTY, WASHINGTON.
APN #: 03 07 25 4 0 0801 00

gRY

which currently has the address of 41 Fern Meadow Rd, Stevenson,

[Street][City]
WA 986438 ("Property Address”):
[State] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, appurtenances, and fixiures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security
lr;strument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right 1o exercise any or all interests granted by Borrower
to Lender, including, but not limited fo, the right ic foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:

15.Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this
Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower’s notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice address

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 .
Ellie Mae, Inc. Page 2 of 4 F3158RDU 1014
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by notice to Lender. Borrower shalf | mmfpﬂy‘ notify Lender of Borrower's c%arége of
address. If Lender specifies a procedure for reporting Borrower’s change of addiess
then Borrower shail only report a change of address through that specified procedure.
There may be only one designated notice address under this Security instrument at
any one ime. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notice Sorrower
g?:mcfes to Lender must aiso be provided to MERS as Nominge for Lender until

ERS Nominee interest is terminated. Any notice provided by Borrower in connection
with this Security Instrument will not be deemed to have béen given to MERS until
actually receive 2}3» MERS. Any notice in connection with' this Security Instriiment
shail not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument,

D. SALE OF NOTE; CHANGE OF LOAN SERVICER: NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended io read as {ollows:

20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Noté (logether with this Securily Instrument} can be soid
one or more imes without prior notice 1o Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nominee interest in this Security instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sate might result in a change in the entity fknown as the "Loan Servicer’} that collects
Periodic Payments due ufider the Note and this Security Instrument and performs
other mortgage loan sepvicing obligations under the Noté, this Security instument,
and Applicable Law. There alSo might be one or more changes of the Loan Servicer
unrelated to a sale of 1he Note. If here is a change of the Loan Servicer, Borrower
wili be given written nolice of the change which Will state the name and address of
the new Loan Setvicer, the address 1o which payments shotid be made and any
other information RESPA requires i connection with a notice ¢of ransfer of servicing.
If the Note is sold and thereafler the Loan is serviced by a Loan Servicer other
tian the purchaser of ihe Note, the mortgage loan servicing obligations to Sorrower
will rerain with the Loan Servicer or be wansferred (o a successor Loan Servicer
and {gr’e not assumed by the Note purchaser uniess otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial
action {as either an individual litigant of the member of 2 ¢lass] that arises from the
other party's actions pursuant 10 this Security Instiiment or that alleges that the other
?arty s breached any provision of, or any duty owed by reasorn of, this Security
nstiament, until such Borrower of Lender has notified the other party {with such notice
given in compliance with the requirements of Section 15} of such alleged breach and
afforded the other party hereto a reasonable pericd after the giving of such notice to
take corrective action.”if Applicable Law provides a time period which must elapse
before certain action can be taken, that ime period will be deemed to be reasonable
for purposes of this paragraph. The nofice of acceleration and opportunity to cure given
1o Borrower pursuant to Section 22 and the notice of acceleration given io Borrower
pursuant to Section 18 shall be deemed fo salisfy the notice and opportunity to take
corrective action provisions of this Section 20,

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:

24.Substitute Trustee. in accordance with Applicable Law, Lender or MERS
may from time 1o time appoint a successor rustee to any Trustee appointed hereunder
who has ceased to acl. Without conveyance of the Propertly, the successor trustee

WMERS RIDER - Singls Family - Fannie Mae/Freddie Moc UNIFORM INSTRUMENT
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shall succeed to all the title, power and duties conferred upon Trustee herein and by
Appiicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

| /wy % /3 05/ /éQ ~8ean

JEFF H PAYSON | Y ATE
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