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Water Front Recreation, Inc.
PO Box 7139
Bend, OR 97708

ASSIGNMENT, ASSUMPTION, CONSENT
AND AMENDMENT OF LEASE

“ASSIGNOR” Federal Home Loan Mortgage Corporation
5000 Plano Parkway
Carroliton, TX 75010

“ASSIGNEE” Lacy Jane Cooper
Brent Regan Jones
8614 N Portsmouth Avenue

AMANIA COUNTY
STATE EXCISE TAX

/A
P 7
ortland, OR 97203 DEC -7 2015
“WATER FRONT” WATER FRONT RECREATION, INC., FeFer B Exesed 52255
a Washington Corporation
P.O. Box 7139

Bend, OR 97708-7139
DATED: August 25, 2016

In consideration of the mutual covenants contained herein ‘and for other good and valuabie
consideration, the receipt and sufficiency of which is hereby acknowledged, Assignor, Assignee, and Water
Front hereby agree as follows:

1. Assignor hereby assigns to Assignee all right, title and interest Assignor has in and to:
1.1 Those certain premises described as follows:

Cabin Site 049 of the Northwood's being part of Government Lots 4 and 8,
Section 26, Township 7 N, Range 6 E Willamette Meridian, Skamania County,

Washington. .
Skamania County Assessor
Parcel #96-000049000000 Date/2-7-/(, Parce# P o oc0 U T Qo0

1.2 And under that certain Cabin Site Lease from Water Front to Denis D. & Cheyrl Meunier,
dated April 24, 1976, and subsequently assigned by mesne assignment to Assignor, a copy of which Cabin
Site Lease is attached hereto marked Exhibit A, and incorporated herein by reference.
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2. Assignee hereby accepts this Assignment and hereby assumes and agrees to perform all
obligations of the Lessee under the Cabin Site Lease, as affected, if at all, by the Settlement Agreement of
May 24, 1984, including, without limitation, payment of all rent required by the provisions thereof. The liability
of the Assignee for the obligations assumed hereby shall be joint and several.

3. Water Front hereby consents to the foregoing Assignment and Assumption.

IN WITNESS WHEREOF, the parties hereto have executed this Assignment, Assumption, and Consent in
triplicate as of the date first herein above written.

ASSIGNOR: ASSIGNEE:

Federal Home Lognf Mgrtgage Corporation

By: [

@AY A

Lacy Jane

Federal Home Loan Mortgage Corporation Poe
By Its Attorneys in Fact =
Chicago Title Insurance Company

Brent Regan‘Jones

Water Front Recreation, Inc.

oy hiotee Foooasld Pres.dins

I:’eslle Russell, President
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STATE OF wash;ng'irvn ; ss

Countyof Cowl4z )

| certify that | know or have satisfactory evidence that Leslie Russell is the person who appeared
before me, and said person acknowledged that she signed this instrument, on oath stated that she was
authorized to execute the instrument and acknowledged it as the President of Water Front Recreation,
Inc. to be the free and voluntary act of such party for the uses and purposes mentioned in the instrument.

Dated: Nov. 14 sl

(Signature)

h
fSH
Title

My Appointment Expires: Qéi 2‘ l 8

STATE OF Ore&C/\ )
) ss.

County of (MNP\Wene )

| cerify that | know or have satisfactory evidence that Lacy Cooper is the person who appeared
before me, and said person acknowledged that he/she signed this instrument and acknowledged it to be
his/her free and voluntary act for the uses and purposes mentioned in this instrument.

Dated: _{ max , 20 [b

Notary Public for _ (Je z\Coxd
My Appointment Expires: > QD19

OFFICIAL STAMP
DENISE LYON
NOTARY PUBLIC-OREGON
COMMISSION NO. 936476
MY COMMISSION EXPIRES FEBRUARY 23, 2019
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STATE OF Ore&(}/\ )
County of (Y\J\WmQ P\

| certify that | know or have satisfactory evidence that Brent Jones is the person who appeared
before me, and said person acknowledged that he/she signed this instrument and acknowledged it to be
his/her free and voluntary act for the uses and purposes mentioned in this instrument.

Dated: (0% O% .20 16
Notary Public for %9/

OFFICIAL STAMP Q]
SENISE LYON My Appointment Expires: AT /q

NOTARY PUBLIC-OREGON
COMMISSION NO. 936476

is the

(Signature) N
Title
My Appointment Expires:
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or
validity of that document.

State of California
County of range )

On ND\/ 2 ) 2,0\(0 before me, Regina Jay Eggen - Notary Public
' (insert name and title of the officer)

personally appeared Gladys Franco ,
who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

REGINA JAY EGGEN
WITNESS my hand ‘and official seal. Commission # 2141324
Notary Public - California
Signature U _;/ (Seal)

LYNN!

Orange County
My Comm. Expires Feb 1, 2020
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CABIN SITE LEASE

WATER FRONT RECREATION, INC., a Washington corporation, hereinafter called Lessor, in

consideration of the rents to be paid and covenants to be performed bv.:-l)_ﬁ& 5 ! ) Ql ( A e X r (

ev NIy
hereinafter called Lessee, leases to Lessee the following described cabin site on the terms and conditions stated herein:
Cabin site number ? of the North Woods as shown in red on Exhibit A’ attached
hereto {all distance being approximations), being part of Government Lots 4 and 8,

Section 26, Township 7 North, Range 6 East, W.M., Skamania County, Washington,
SUBJECT, however to an easement for right of way for access road acquired by the
United States of America, United States Forest Service. ﬂ

SECTION 1. OCCUPANCY
1.01 Term. This Lease is granted for the period beginning . M_,_. .19 Z‘ and N
terminating on June 1, 2025, unless sooner terminated as hereinafter provided.

1.02 Master Lease. Lessor holds the above-described premises under a lease, hereinafter referred to as
the “master lease,” dated August 11, 1970, from the State of Washington, acting by and through the Department of
Natural Resources.

1.03 Master Lease Incorporated. The master lease is on file with Lessor and is available for inspection.
Lessee’s rights hereunder are subject to all the terms, pravisions, exceptions and reservations set forth in said master lease
{as to which Lessee is a sub-lessee} and incorporated herein by reference, including, without limiting the foregoing an
easement for right of way for an access road acquired by the United States of America, United States Forest Service and
the right of the State of Washington to inspect the premises at reasonable times.

SECTION 2. RENTAL “ ‘ 1
2.01 Basic Rental. As rental for each lease year, the Lessee shall pay the sum of_EQL___‘L re

einafter referred to as the “‘anniversary date.”” All payments shall be made to Lessor at 9655 S.W. Canyon Road,
Portland, Oregon, or at such other place at which the Lessor may notify the Lessee in writing. Rent for the fraction of any
lease year shall be prorated. The lease year shall be from September 1 through the succeeding August.

2.02 Rent Adjustments. Lessor may, as of any anniversary date, increase the annual rental as follows:

{a) Under the master lease, Lessor’s rental to the State of Washington may be increased on June 1, 1980,
and at intervals of not less than ten {10} years thereafter. Lessor may increase Lessee’s rental hereunder at such times as
Lessor's rental under the master lease is increased. The amount of such increase that the Lessee shall be responsibie for
and required to pay shall equal the total rental increase under the master lease to Lessor multiplied by the Lessee’s annual
rental to the Lessor divided by the total annual rental of the Lessees of the sites in the North Woods. Annual rental as
used herein shall mean the total rent the Lessee is required to pay to Lessor for the year immediately preceding the year of
the increase. The aforesaid formula is itlustrated as follows:

Lessee’s share _ Increase under master lease X Lessee's annual rental

of increase to Lessor Totat annual rentals of sites

(b} 1n addition to the increase permitted under subparagraph (a) above, Lessor may as of any anniversary
date, increase the annual rental hereunder on account of taxes and assessments against said real property in an amount,
which together with prior increases on account of taxes and assessments, shall not exceed the totai of the amount by which
taxes and assessments on the land covered by the master lease exceeds such taxes for 1970, divided by the number of im-
proved cabin sites on said anniversary date.

{c) Finally, every ten years beginning September 1, 1985, the annual rental shal!, at the option of the
Lessor, be adjusted to reflect the percent of increase from September 1,1975,/in the Consumer Price Index as published by
the Bureau of Labor Statistics, U.S. Department of Labor; that is, the annual rental each year for the succeeding ten years
shall be increased as compared with the annual rental as set forth herein by the same percentage as the increase in said
Consumer Price Index differs from said Index for September 1, 1975.

SECTION 3. LESSOR’S CONVENANTS

3.01 Declaration. In order to preserve the natural beauty of the North Woods, to provide for the control
of structures erected thereon, improvements to be made thereon, and for the purpose of extending to the residents therein
the greatest possible peace, enjoyment, privacy, heaith, comfort, safety, and preservation of property values, Lessor does
hereby certify and declare that with the sole exception of lot 19, which is the North Woods Sales Office, the following
reservations, conditions, covenants, agreements and restrictions shall become and are hereby made a part of all leases of
property within the plat of the North Woods as the same appears on the map survey recorded in the office of the County
Auditor of Skamania County, Washington,

3.02 Boat Dock. Lessor shall construct a boat dock for the common use of residents of the North Woods.
In the event construction of said boat dock is not completed by September 1, 1972, it is hereby agreed that in lieu of such
construction, Lessor shall contribute $5,000.00 to the North Woods Association, hereinafter described in paragraph 5.09,
for construction of such dock.

N J Dollars {$ ,6{‘0_0__.____ ). Rent shall be paid in advance, on the first day of September in each
year, hel

SECTION 4. USE OF SITE

4.01 Permitted Use. The cabin site shall be used only for residential purposes. No building shall be
erected, altered, placed, or permitted to remain on the cabin site other than one detached single family dwelling and
buildings incidental to residential use, and the cabin site shall not be further subdivided into building lots.

4.02 Condition of Site. The premises hereby leased have been inspected by Lessee and are accepted in
their present condition.

4.03 Vehicles. No vehicles shall be parked in roadways. Vehicles shali not be operated carelessty or in
excess of posted speeds. No vehicle shall be operated at any time without a muffler in good working order. Excessive
motor noise or annoying smoke are forbidden.

4.04 Maintenance. All lots shail at all times be kept in a clean, sightly, and wholesome condition and no
trash, garbage, litter, junk, boxes, containers, botties, cans, machinery, implements, lumber, or other building materials
shall be permitted to be or remain exposed on any lot and visible from any street or adjoining or nearby premise.

) 4.05 Signs. No signs of any kind shall be displayed to the public view on any lot in the tract except one
grofessnonal sign, c_:f not more than 18 inches by 24 inches in size, advertising the property for sale or rent, and except
signs used by a builder or developer to advertise the property during the construction and sales period.

) 4.06 Nuisance. No noxious or offensive trade or activity shall be carried on or upon any lot in the tract
nor shall anything be done thereon which may be or become an annoyance or nuisance in the area.

PAGE ONE — CABIN SITE LEASE
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~ CABIN SITE LEASE contged .

SECTION 5. IMPROVEMENTS continued

4.07 Animals. No animals, livestock, or pouitry of any kind shall be raised, bred, or kept on any lot,
except that cats, dogs, or other household pets may be kept, but not for any commerciat purpose. Household pets shal!
not be allowed to hecome an annoyance or nuisance to the neighborhood.

4.08 Incineration. Because of unpleasant odors and unsightliness, no individual incinerator will be
permitted on any lot.

4.09 Fires and Fireplaces. Interior fireplaces, stoves, or other type burner must be fireproofed by use
of sparkproof screens. All fires must be extinguished before leaving cabin. No fires shall be lit or maintained outside of
any cabin.

4.10 Firearms and Fireworks. Discharging firearms, firecrackers, rockets or any other fireworks within
the North Woods area shall be prohibited.

4.11 Commercial Use. No platted lot shall be used for any commercial purpose, except that a Lessee
may rent his cabin from time to time, and in such case shall be responsible that his tenants abide by these covenants.

4.12 Motorbikes. No motorbike or motorcycle riding of any nature shall be allowed except for
ingress and egress.
4.13 Fire Extinguisher. One fire extinguisher {(minimum two guart capacity) must be kept in every cabin.

4.14 Trailers and Tents. No tent, house trailer, or mobile home, whether the same be on wheels or not,
shall be permitted on any iot except during the period of cabin construction and for guests over a weekend period.

4.15 Solicitation. There shall be no solicitation or distribution of handbiils or circulation of any kind
without the written consent of Lessor.

4.16 Hose Bibs. One hose bib shall be installed on outside wal! of each cabin for fire protection on or before
completion of the cabin.

SECTION 5. IMPROVEMENTS

5.01 Plans Approved. No building shall be erected, placed, or altered.on the cabin site until the con-
struction plans showing the location of the structure have been approved by the Lessor as to conformity with plan of
development, quality of workmanship and materials, harmony of external design and color with existing structures, and as
1o focation with respect to topography and finish grade elevation. Such approval shall be in writing.

5.02 Building Materials. Ail building construction shall be of log or wood frame. Wood frame stucco or
simulated brick veneer construction is expressly prohibited. All roofs shall be of wood shingte or shake, or of an acceptable
composition — color to be approved prior to application by the Lessor or such person or persons designated by Lessor.

5.03 Completion. Cabins must be completed from all outward appearance within one (1) year from the
time such construction is started. Cabin construction must be started within three years from the date of the signing of
Cabin Site Lease.

5.04 Tree Removal. The Lessee of each cabin site may remove from said site ali trees, shrubs, and foliage
necessary to prepare the property tor building subject to the following conditions:

As required by the State of Washington in the master lease, any tree whose diameter is

over 8" at chest height must be marked by Lessee for Lessor’s inspection. Lessor will

then notify the Washington State Department of Natural Resources and request their

standard appraisal of value. Lessee will then pay Lessor for the vaiue of the tree before

removal. Any additional clearing beyond that necessary for the construction of im-

provements shall be prohibited. The intent is to remove as few trees as possible to the

end that the community remain natural and rustic.

5.05 Lot Markers. Lessee will use all reasonable care to make certain that the lot markers, as established
by Lessor, are not moved or destroyed.

5.06 Improvements Other Than On Cabin Site. No improvements of any kind shall be constructed or
placed upon any area covered by the master lease without Lessor’s prior written consent.

5.07 Ownership of Improvements. The master lease provides as follows:

8.04 Ownership of Sub-lessee Improvements. All buildings and improvements, excluding
removable personal property and trade fixtures on the leased site [North Woods] erected by
Sub-lessee [ Lessee herein] will remain on said site atter expiration of this lease [master lease)
or termination prior to the term of this lease {master lease] of any sub-lease [this lease] held
by the State under the provisions of paragraph 5.09; provided, however, upon the expiration
of the lease {master lease] , if the State is unsuccessful in re-leasing the leased site [North Woods],
as a unit, then each sub-lessee [ Lessee herein] shall have a preferential right as allowed by law
to re-lease from the State its sub-leased area; provided, further, upon the termination or expira-
tion of this lease {master lease] or a sub-lease [this lease] assigned under paragraph 5.09 that
as a condition of any re-fease of the leased site or sub-leased site to any other party made during
the three year period foliowing the State shall require the subsequent Lessee to purchase the
Sub-lessee’s [ Lessee herein] interest in the improvements as allowed by law. Expiration, as
used in this paragraph, shali mean the expiration of the lease as of May 31, 2025.”

The parties hereto agree that the terms and conditions of the above quoted paragraph shall be applicable provided:

{a) That Lessee is not in default under any of the terms and conditions of this iease; and
{b) That Lessee’s lease expires May 31, 2025. |n the event of earlier expiration of this lease, all buildings
and improvements located upon the premises shall be the property of Lessor.

The parties hereto further agree that the benefits of paragraph 8.04 of the master lease shall be enforceable solely against
the State of Washington.

5.08 Taxes and Assessments. The Lessee shall pay in annual payments all taxes and assessments that are
now charged or may become chargeable against the improvements placed upon the cabin site, now or in the future, com-
mencing with the taxes first becoming due and payable after the date hereof, ail before such taxes and assessments become
past due.

5.09 North Woods Association. The roads in the plat and certain other common areas shall be held in
the name of The North Woods Association, a npn-profit association, of which the Lessees of lots in the plat shall be
members. Said Association shall be responsible for the maintenance and repair of roads, the entire water system including
but not limited to water systems serving the cabins on the premises, docks and common areas and improvements thereon
{it any), as weil as other community functions which may be given it by its members. The owners {Lessees) of lots in the
tract shall be required to pay dues of not less than one and one-half dollars (1%} per month and assessments to said
Association for their reasonable share of the costs of the functions and duties of the Association. Said dues shall commence
at the time 50 lots are leased. It is understood and agreed that Lessor shall and it is hereby delegated to fulfill all duties,
responsibilities and functions of the North Woods Association until fifty (50) iots in the North Woods are leased. At that
time Lessor shall call a meeting of all Lessees for the purpose of forming said Association.

PAGE TWO — CABIN SITE LEASE
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CABIN SITE LEASE continued ' .

SECTION 6. UTILITIES

6.01 Sewage. Individual sewage disposal systems instatied by Lessee must be designed, located, and con-
structed in accordance with the legal regulations, laws and ordinances of Skamania County and the State of Washington.

6.02 Reservation. Lessor reserves 1o itself and to its successors and assigns easements in, under, and
along all roads and other common areas in the plat for any utilities whether presently installed or not. In addition, an ease-
ment is reserved in an area five (5) feet by ten (10} feet in one corner of each lot (to be selected by Lessor) adjoining the
road, for electric transformer vault and/or telephone and power service pedestals if any. And the assignment of the lease as
to each individual iot shall be subject to the right to cross over or under the same along the lot lines, with utility lines if
such may be necessary in the development of this subdivision or adjoining subdivisions.

6.03 Water. Each cabin site has or will be furnished water at or near the lot line. Each lessee agrees to
receive water from the water system supplying the North Woods and further agrees to pay Lessor $225.00 for the right to
connect to said system,

6.04 Maintenance. The lessee shall bear the responsibility and expense of furnishing, installing, back-
filling, and maintaining each underground trench or other digging upon such cabin site which is necessary for any utility
connections or facilities to serve such cabin site.

SECTION 7. MISCELLANEOUS

7.01 Lessee’s Duties. Lessee agrees to comply strictly with the Lessor’s ruies and regulations and all
applicable Federal, State, County, and Municipal laws, rules and regulations relating to ail activities contemplated under this
lease, including but not limited to, use of public or private roads, parking, fire and prevention of fire, public health, and
pollution of streams or lakes, and to assume all obligations thereby imposed upon the Lessor. Lessor may inspect the cabin
site and cabin at any time to determine compliance with the terms of this lease.

7.02 Indemnification. Lessee hereby agrees to assume all risk of, and indemnify and hold harmless, and
at the Lessee’s expense, defend the Lessor from and against, any claims, loss, cost, legal actions, liability or expense on
account of personal injury to or death of any persons whomsoever, including but not limited to employees of the Lessor,
or damage to or destruction of property to whomsoever belonging, including but not limited to property of the Lessor
which might result from Lessee’s activities on the leased premises. The Lessee further agrees to indemnify and save harmless
the Lessor from any loss, cost, suit or expense resuiting from Lessee’s failure to comply with any of the provisions of any
applicable laws, rules or regulations.

7.03 Insurance. Lessee shall obtain fire, casualty and liability insurance as follows:

{a) Fire and casualty insurance in a sufficient amount 1o cover the replacement cost of any or all improve-
ments upon the teased premises. Such insurance shall be carried by a responsible company or companies satisfactory
to Lessor and the policy or policies shall be endorsed and delivered to Lessor with provision for thirty {30) days’
notice of cancellation to Lessor.

{b) Liability and property insurance insuring Lessor and Lessee against alt liability for damages to persons
or property caused by the maintenance, use or occupancy of the leased premises or by reason of the conduct of any
activity carried on therein. Such insurance shall be carried by a responsible company or companies satisfactory to
Lessor in amounts not less than the following limits, namely:

{1} Bodily injury to or death of any one person, $5,000.00;

{2) Bodily injury or death resulting from any one accident to two or more persons, $10,000.00; and

{3} property damage, $1,000.00.

Lessee shall deliver to Lessor certificates and receipts evidencing said policies of insurance and further provide
with the company or companies for thirty {30} days’ notice of cancellation to Lessor.

7.04 Assignment. Without the prior written consent of Lessor, Lessee shall not assign this lease or any
interest thercin, or sublet, and no heir, executor, administrator, receiver, trustee in bankruptcy or other assignee by opera-
tion of law shall assign or sublease without such written consent.

7.05 Waiver. Any waiver by the Lessor of any provisions hereof must be in writing, and any of the coven:
ants, conditions, restrictions, in this lease may be annulled, waived, changed, or modified with respect to all or any portion
of said property by Lessor at any time.

7.06 Attorneys’ Fees. [n the event any action, suit, proceeding or appeal therefrom is brought to collect
the rent due or to become due hereunder, or any portion thereof, ar to get possession of said premises, or to enforce com-
pliance with this ease, or for failure to observe any of the covenants of this lease, the prevailing party shall be entitled to
recover such sum as the Court may adjudge reasonable as attorneys’ fees to be allowed in said suit, action, proceeding or
appeal therefrom in addition to such other relief granted by the Court.

7.07 Condemnation. The parties hereto shall receive any sums or damages paid or awarded by reason of
any taking, condemnation or acquisition during the existence of this lease as their interests therein shatl then appear, whether
or not by litigation, by any authority, person or corporation, whether public or private, of any title to or interest in all or
any part of the premises.

7.08 Reservoir Level. The Lessee acknowledges by signing this lease that Pacific Power and Light
Company has the right to fluctuate the waters of Swift Reservoir at.any time within the provisions of Federal Power Com-
mission License No. 2111 or as amended. The Lessee shall waive all claims or dsmage and shall indemnify Pacific Power
and Light Company, the State of Washington, Lessor or their successors, if any, against any claim of damage arising from
fluctuation in reservoir level or impairment of recreational use of the reservoir or shoreside or floating facitities.

7.09 Validity of Provisions. The determination of any Court that any provisions of this lease are unlawful
or void shall not affect the validity of any other provision hereof.

7.10 Enforcement of Restrictions. Without in any way limiting the rights of Lessor, it the parties upon
whom the provisions hereof are binding, or any of them, shall violate or attempt to violate any of the reservations, restric-
tions or covenants hereot, the Lessor or any lessee of land in the tract, shall have the right to compel performance of or
compliance with the pravisions hereof, to abate and remove, at the expense of the offending lessee or lessees of the property,
any structures or erections in violation of the provisions hereof, to recover damages for any such violation or attempted
violation of the provisions hereof and to prosecute any proceedings at law or in equity in furtherance of the aforesaid
remedies in any Court having jurisdiction of such cases.

7.11 Reservations on Land. All of the reservations, conditions, covenants, agreements and restrictions
shall run with the land and shall be binding on the lessees of all property covered hereby and all parties and persons claiming
under them and on all property within the tract.

7.12 Assignment. Without timiting Lessor’s right to sell or assign this lease or land, Lessor may assign
this lease to a corporation, and if said corporation assumes the obligations of Lessor hereunder, Lessor shall thereby be re-
leased of and relieved from any and all obligations under this lease.

PAGE THREE — CABIN SITE LEASE
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CABIN SITE LEASE continued ‘

SECTION 8. TERMINATION

8.01 Default and Notice. |f any default shall be made on the part of the Lessee in the observance or
performance of any of the terms, covenants, agreements, or provisions of this lease by him to be observed or performed and
such default continues for sixty (60) days after written notice, the lessor may, at its option, immediately terminate this
lease, forfeit Lessee’s interest therein, and forthwith exclude the Lessee from the premises and from all rights hereunder,
but the Lessee shall nevertheless be liable to the Lessor for all iiabilities incurred hereunder prior to such termination.
Waiver of any default hereunder shalt not constitute a waiver of any subsequent default. Service of any notice provided for
herein by the Lessor may be made by depositing such notice in the United States mails addressed to the Lessee at

3'00 Su /6/'-“ 7\‘01)‘!’61&‘? 0(%0!’\ ‘/’765)

802 M Lease Termination. It is expresslty understood that Lessor has leased the premises from the
State of Washington for a period ending June 1, 2025. The master lease provides that in the event it is terminated for any
reason whatsoever, prior 10 the lease termination date, such termination shall operate as an assignment to the State of
Washington of this lease together with the unrestricted right of the State to receive payment of the rents herein provided
from the date of said assignment.

8.03 Failure to Provide Property Report. Lessee shall have the option to void this lease if he does not
receive a property report prepared pursuant to the rules and regulations of the U.S. Department of Housing and Urban
Development, in advance of, or at the time of, his signing the lease; and Lessee shall have the right 1o revoke this lease
within 48 hours after signing the lease if he did not receive the property report at least 48 hours before signing the lease.
However, this option to void the lease shall not apply where Lessee has received the property report andinspected the fot
or lots to be leased in advance of signing the lease and acknowledges by his signature that he has made such inspection and
has read and understands such report

Lessee shall have the option to void this iease it he does not receive a property report prepared and pur-
suant 1o rules and regulations of the Oregon Subdivision Contro!l Law ORS 92.210--92.990 in advance of his signing this
lease.

Each and every provision of this lease shall bind and shall inure to the benefit of the respective heirs,
representatives, successors and assigns of the parties. In the event lessee 1s more than one person, the liability of such
persons hereunder shall be joint and several.

8.04 Easements. As shown on the plat of "'The North Woods™, 20 feet easements are reserved to the
Lessor and its assigns on the water front portions of Lots 16, 17,18, 19, 20, 21, 22, and 23 for purposes of community
boat docks. Said easements shali not prevent lessees of the above lots from developing their own shoreside docks pro-
viding such facilities do not interfere with the boat traffic pattern of the community dock system.

Five foot easements are reserved 1o the Lessor and 115 assigns on the southefly lot iine of Lot 10, and the
northerly lot line of Lot 11 for access 1o the water front. Said access to serve as pathway to boat docks if it is determined
by Lessor that additional boat docks are needed to serve,'The North Woods™ community.

IN WITNESS WHEREOQOF, the parties have executed this lease, in duplicate, this miday of

AﬂtL[__ . 1976

WATER FRQNT RECREATION, INC.

By 7/\// Kl»-h'/
/

President

- B
By 4\‘ il Ao /. [
Secreta |

. _ LESSOR
< ) X’i«ms X} '” Sleag £

8 ~ 5 o
;zg Q A PR f R ARY VYN BN
LESSEE

YOU HAVE THE OPTION TO VOID YOUR CONTRACT OR AGREEMENT BY NOTICE TO THE SELLER {F YOU DID
NOT RECEIVE A PROPERTY REPORT PREPARED PURSUANT TO THE RULES AND REGULATIONS OF THE
OFFICE OF INTERSTATE LAND SALES REGISTRATION, US. DEPARTMENT OF HOUSING AND URBAN
DEVELOPMENT, IN ADVANCE OF, OR AT THE TIME OF YOUR SIGNING THE CONTRACT OR AGREEMENT. IF
YOU RECEIVED THE PROPERTY REPORT LESS THAN 48 HOURS PRIOR TO SIGNING THE CONTRACT OR
AGREEMENT, YOU HAVE THE RIGHT TO REVOKE THE CONTRACT OR AGREEMENT BY NOTICE TQ THE
SELLER UNTIL MIDNIGHT OF THE THIRD BUSINESS DAY FOLLOWING THE CONSUMMATION OF THE
TRANSACTION. A BUSINESS DAY IS ANY CALENDAR DAY EXCEPT SUNDAY AND THE FOLLOWING BUSINESS
HOLIDAYS: NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL DAY, INDEPENDENCE DAY, LABOR
DAY, COLUMBUS DAY, VETERANS' DAY, THANKSGIVING AND CHRISTMAS.

| {we) hereby acknowledge that prior to the signing of this lease, | (we) have received, read, and understand the PROPERTY
REPORT prepared pursuant to the rules and regulations of the U.S. Department of Housing and Urban Development (office
of Interstate Land Sales Registrations) and the PROPERTY REPORT prepared pursuant to rules and reguiations of the
Oregon Subdivision control taw ORS 92.210 ~ 92.990. | (we) also acknowledge that | {we) have inspected the lot to be
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STATE OF VASRINCTON
DEPARDIENT OF NMATURAL RESODRCES
BRIAN J. BOYLE, Coamissionsr of Public Lands
Olyspis, Washington 98504

Lease Mo. 58985

TRIS RESTATED LEASE supersedes the original Lease Wo. 58985, daced August 11, 1970
sod all sudsequent smandsents thereto (dsted Yebruary 10, 1971; September 17, 1975; and
August 30, 1977) and 1s entered tato pursusnt to the terms of the North Noods Sertlsssnt
Agraement dated May 24, 1984, The STATE OF VASHINGTON, scting by and through the
Depattasat of Nstursl Resources, (hereipafter cslled the State) asd VATER PRONT
RECREATION, INC., a Vashington Corporation, (herefcafter cslled the Lassec)! The State
lasses to the Lessee the folloving described school land in Skamsnis County, Weshingtos,
on the terus and cooditions stated herein, to wit:

GCovermment Lots & sud 8, Sectios 26, Township 7 Borth, Range 6 East, V.M., havisg
an stea of 88.40 acres, mors or less.

Subject, hovever, to an dasement for right of wvay for access rosd acquired by the
Uaited States of Amecica, United States Fores: Service.

SLCTION 1 OCCUPARCY

1.01 Term. This lease originally commenced on June 1, 1970 sod shall extend to May
31, 2

1.02 uml. The Lessee shall have Che right to the extent provided by law, to apply
for & te-lease of the site.

SECTION 2 DUSE OF SITE

2.01 Permitted Use. The site shall only be used for the purposes stated in the Lesses's
bid, unless the Tessee firse obtains writcen perwission [rom the State to amend the
development plan to use the site for other purposas.

secTon 3 amwTaL'

1.01 Rental. The Lessee shall pay to the State st the Departssat of Natural Resources,
Olympis, Weshington 98504 smmually in advance 513,680.00 commencing- Septambder 15, 198S.
The State acknovledges that Lessee has paid all veats dus for the use of the pramises
until September 15, 1985 except for those sums vhich may be calculated or become due
pursusnt to Sectlons 5.3 and 21 of the Worth Woods Settlement Agreement (dated May 24,

1984).

3.015 Asnusal Rental Adjusteent. The State sgress mot to charge reot othervise due wader
Sections 3.01, 3.02, and 3.03 for the time oversight use of the property is denied by
govermment action uud opon snother sctual or potestisl eruption of Moust St. Heleos
(after May 18, 1982) when such overnight wse is pravented for at least thirty (30)
cossecutive days. Any such rental reduction shall ba calculated os a prorated desis
(1.e.: oumber of days access denied divided by 365).

v
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3.02 Reappraissl. Os June 1, 1980, and st {stervals of not less than ten yasrs
theresfter for the period of June 1, 1980 to June 1, 2024, & nevw asmual rental will be
sstablished. The nev rental will be the Pair Market Rental Value of the lessed land;
exclusive of the Lessee’s improvements, as determined by the State’s sppeaiser. In
deternining Faiz Market Reutsl Value tha sppralser will coasider amy tax benefits afferded
the 1and snd 1aprovements accruing to the Lesses by reason of leasiag State land in
comparison to leasing privately owned land, snd adjust the restsl to eliminste any tax
sdvaatage. The land shall be sppralsad vithin six months of a restal ef justment period,
provided thet in the svent such reapprsisels should be ceuse for s incresse io the asmsel
rentsl, such increase shall mot be greater thas 40 of the snnusl rental as ssteblishad
for the preceding ten year reotal period. Bowever, ic uwo event will the adjusted ansual
reacal be less than $11,200.00.

The anmiel reatal payable Lo advance September 15, 2025 sud each succeeding year
theresfrer to the end of the lease term under Section 3.01 shall bde besed upon the full
Paitr Market Rental Velue of the lessed land, exclusive of any isprovement of the Lessse or
Sub-laseees. Such full Pair Market Rental Value shall ba dsternined by the State's
appraiser aod shall be dinding usless dfeputed by the Lasses. The saoual rental shall be
adjusted as of Juoe 1, 2025 and st five yesr intervels thereafter. There shall be no
1imitstion (401 or othervise) apon any incresse or decrease i rest needed to achieve full
Pair Market Rentsl Velue of the lessad lands as compaved to any prior aomusl reatsl.

Ia the evant that sgressant cacmot bs reached datwsen the State and the Lesoce oo
the Peir Market Reatal Valus of the lsnd, such valuation shall be submitted to srhitratiom.
The arbitcation shall be as follows: One arbitrator to bs sslected by the Lesses aod his
sxpenses shall be dorne by the Lessee, ome arbitrator selected dy the State sod his
expacses shall be boroe by the State; these scrbitrators so sslected shsll mutually select
& third acbitrator and his expenses shall be shared equally by the Lesses and the State.
The ma jority decision of these srbitrators shall be binding oo both parties. Provided
that {0 the event of arbitration, the Lesses shall pay, in edvance, the asount established
for the preceding year's rentsl; aod, if additional reutel s required s a result of
arbitration, such money shall de due and payable within ten days sfcer arbitration. 1If »
refund should be due, it shall be returned by the State withia ten days after arbitratios.

3.03 Percantage Reotal Pros Subleases. In addition to the somual restsl, the Lassse
vill pay to the State as additional reatsl aso amount squal to 10X of the gross receipts
from sudbleases and ST of the gross receipts from concessions. Aay {ucresse v »
sublease rental vhich results from the reappraisal provided hereis, as noted in
section 3.02, vill not be coasidered in datermining the additional reutal based oo the
101 of gross receipts from the sublease.

3.06 Defloition of Cross Receipts From Concessien. “Cross receipte” shall mess the
ssount paid or paysble for all goods, weres, serchandioh] personal property, and services
by the Lassee or othetrs, including credit ttassactions. ihere goods, weres, narchandise,
petponal proparty, aod services are exchanged or berteted, groes receipts shall mean the
ressosable value thereof. Sales or services readeted by the lesses or others directly or
indirectly from amy-other ptemises bacsuse of orders otigissting 1o or arisicg out of
business transscted oo the leased premises sre iocluded. Ampunts oot collected on credit
sales ste iocloded. Stete businass and occupation taxes om any sctivicy or business
operated op the premises snd Stste ssles taxes are excluded. MNotwithstanding the
foregoing, gross receipts exclude, amoug other thiogs, profits, comaissions sud rents on
the building, ssle or leasiog of cadips.

3.05 Yearly Paywents. Payments of percentage reut shall commence on September 15, 1978
snd be made somasly theresfter (except for perceatage rents for prior periods calculated
pursmant to Sectioa 5.3 of the North Voods Settlement Agreeseat dated May 24, 1984).
Dellnquent perceatsge restal shall drav iatarest at the rate of 1X per wonth. Payment
shall be made to the State st the Depsrtment of Nstural Resources, Olympis, Washiogtos

98504.

App. Wo. 58985 )
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3.06 Records. The Lesses shall 1netall snd maiotain at s location ressonsdly sccessidle
to the State en accouating system wvhereis appear clear, complets, and datailed records of
all busivess of svery kisd and character affecting groes raceipts, vhether by tha Lesses
or others. The State shall at all resecaable timee have access to any and all of the
Lessee’s books, records, files aod State and Pederal tax and ceatribution returns of all
kinds for the putpose of exemining asd copying them. Examinstion aod copying shall only
be wtilized for the purpose of determiniog whether or sot the Lessee has parformed this
lease in a1l raspects: In order to assurls sccurate percentege payments that are hased on
concession teceipts, Lasses ohall provide:

1. Quarterly, s copy of the Stores, State Departwent of Revenve Combined Excise
Tax Return = Yorm REV. AD-2406 (6-76).

2, Available for imsediste sudic:

A. Dsily Cash Register sud/or receipt book records to confirm gross revenue
B. Paderal Incose Tax returos

C. Sales Tax Statements

D. B & 0 Tax Statements

3.07 Reports. The Lesses shall rander yearly reports of gross receipts st the time
yearly payments of percestage rest are due. The reporte shell show im ressomable detatl
83 the State shall epecify, the smouut of groes rsceipts during the preceding year.

3.08 Asdits. The Lessas ohall provide ooce each yesr, vithout expense to the State, sa
audit report certified by 55 accountant setisfactory to the State shoving seles asd other
fncose credite affecting groes ceceipts and components thereof. ’

SECTION & KESERVATIONS

4.0 cousume. The State shall have sccess to the site at all tessonabls times for the
purpose of securing complisnce vith the terms and conditions of this laase.

4.02 Access. The State reserves the right to grant essements and other land uses on the
site to iteslf snd others vhen the eassment or other lsod uses applied for will not wnduly
interfere with the use to vhich the Lessee is putting the site or iutecfere unduly wich
the plan of development for the site. Mo essssent or other land uses shall de granted
vatil dsssges to the lessehold shall firsc have besn ascertaived by the State and paid te
the Lessee by the applicant for the sassment or other land use.

4.03 Restrictioms on Use. Io conoection vith use of khe site the Lassee shall:

(1) Coxform to sl)l public authority conceroing planning, zonisg and other
roquiremsats vhich may affact the lsased site io the ssne msnser as Lf the land was
lessed from s privats owner;

(2) Cut 00 State tiwbar or remove State-ovped valuwable meterial without prior
written consant of the State. The Lessea muat pay to the State the Pair Macket Value of
the tisber ot valwabdle material, as determined by the State, defore cutting timber or
removsl suthorizatioe is granted;

{3) Take all ressonable precsstions to protect the land and improvesents on the
leased site from fire, make every ressomable effort to report and suppreass suck fires ss
way affect the lessed site, sod shall be subdject to applicsble fire laws affectiog the
1assed esite;

(4) %ot allow dedbris or refuse to sccumulate on the leased site.

App- No. 58985
-3~
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SECTION 5 REQUIREMENTS

5.01 Ml?-.nt and Sublesss. This lesss or any portion thereof may oot de assigned mor
usy the lande hel Teusder sublat vithout the written consent of the State, except as
specified {n the original or asanded plas of development.

5.02 Duty. The Lassse, at his sole coet snd expense, shall at all Cises keep or causs
a1l isprovenents, inclediog landscaping, fnstsllad pursusnt to this leess (regacdless of
ovaerahip) te de kept in es good condicios and repair as origloslly cosstrusted or sb
hereafter put, pt for ble wear sod tear. The State, or asy authorised agency
shall have the legal tight to inspect the premises sud improvemants thareon. The Lesses
shall carry, or he shall require his Seb-lesesss to carry by a responsible company or
conpanies satisfectory to the 5tate, a sufficient amownt of fire sad casuslty josurasce to
cover the replacessat cost of any or all isprovesents that may be damaged by fire or other
casuslity. Such issurance policy or policies, excepting thoss for single-fomily
residentisl sublasses, sre to be endorsed snd delivared to the State with provisions for
thirty (30) dsye motice of cancellstiosm to the State. Such inmsuraace policiss for
siogle~fanily resideatial sublsases shall be catried by responsible panics satisf y
to the State. The policies shall be ecdorsed and delivered to Lessse with provisioss for
thircy (30) doys votice of cancellstion.

The Leseee shall supply evidenca satisfactory to the Stats of insurance os singla~-family
resideatial subleases. Ouce the fnitial svidence has deen delivered to the State, the
Lessee 19 Dot Tequired to supply evidence of iasuracce om sn annual basis, provided,
however, the State reserves the right to call for procf of sstisfactory insurance at any
time. lo the event of fire or casualty dsmage to sny or all of the improveseats, the peid
ipsursnce denefits shall be used to lamediately replsce safd tmpr s {aa

subject to ressonable approval by the State, ot 4 the option of the Lessee, the proceeds
from such insurapce mey be psid to the State 1o liev of replacing said improvesanta.

5.03 Condition of Site and Liability. The site has bdeen ipspected by cthe Lessee and ie
sccepted fn ite present condition. The Lesser agrees to defesd and hold the State
harsless from sny snd a1l clalag suffered or alleged to be suffered ou the eite or arising
out of oparations ou the site. Prior to startiog developmental work on the eite, the
Lessee shall procurs sod thereafter, during the term of the leass, shall contioue to carry
public 1isbilicy smd property dsmage insuraace, with a fissncially rasponsible eompasy, fe
the amouat of not less thaan $500,000.00 for imjury to ose person, $1,000,000.00 for injury
to two of more persons, and $100,000.00 for dsmsge to property. The amount of iosursace
required may hersafter be incressed or dacreased, st the option of the Scate, at tha time
the reocal 1s resppraised pursusot to Sectiow 3.02. Certificates evidenciag such
insutance asd besting endorsements requiring thirty (30) days' wvrittem notice to the Stste
prior to sny change or cancellstion shall be (uznhhdlw the State before the Lessee

commences suy developmental work on the site.

3.0 Liquidsted Demsges. The Lessse hereby agrees that liquidated damages equal to the
ssoual rental thea in effect shall be paid to the Stata should the Lessse fail to complete
the plas of development or should Lessae default oa the reotal psysent or elect to forfeic
bis rights under this lesse. A surety bosd equal to the smowat of required liquidated
dansges sust be supplied to the State withic thirty dsys sfter the lease is execated and
remain 1 force wmtil the expirstion of the lesse or such time as the State shall relasee,
in writing, the lessee from this obligation. Said bood to be supplemented sccording to
any restal adjustment within 30 days of such adjustment.

5.05 Isprovesent Sond. Before commsncemsnt of comstruction by Lassee of any improvemsnt
costing im excess of $2,500.00 oo the leassd site, Lassse agrees to provide security whiech
will guarsates completion of the improvesent, sad peysent ia full of claims of all persons
for work performed 1o or materials furnisbed for constructiop. lassse msy provide said

security by either:

A. Posting & surety bood in ap amcunt squal to the cost of sach improvemsat, said
bond to be deposited with the State amd to remain o effect mtil the isprovemast 1is
satisfactorily completed. Said bond shall be conditioned upon the faithful perforssoce of
Lessee, and give all clatasnts the right of sction o recover wpon said bond in amy suit
brought to foraclose wechanic's or materisluen‘s lisns ageinst the site; .

8. Any other method first approved 1o writing by the State.

App. Mo. 58985 .
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5.06 Assessments. The Lesses shall pay the sanusl payments on all assessments aad taxes
that are Imﬁy charged sov or may be charged is the future to the State land or the
isprovements thersos.

$.07 Defsult. If suy reot shall be snd temain umpaid vhen the seme shall become dus, or
1F Lesses shall violate or default im axy of the cov ond agt hersin
containad, thea the State ssy cencel this lease, provided the Leseec bas been notified of
the rental dus, the violation or the dafault, 60 days prior to esid cancellstion and said
violstion, default or noupaymsnt bas not been cured by Lesses within 60 days.

5,08 Insolwency of Lesses. 1f the Lesses becomes iveolvent, the Stats mey cancel, ot its
optiocn, ths lease wniess the lesse has been wsed ss collsteral with the State's comsent.
1f the Lesses should default in pesyment to the leadiog agency, the State wpon request by
the lendar shall assign the lease to the leoding sgency who may, theresfter, either
operate the lessed site or, with the approval of the State, sssign the lesse.

$.09 Status of Sublesses. Termimatfon of this lease, by caucallation or otherviss,
ptior to the lssse temioation date, shall not serve to camcel spproved sublesses, mor
derogste from the rights of the licuholdets of recotd, but shall operste as an assigament
to the State of auy and all such sublesses, together with the wmrestricted right of the
State to receive sll sudleass paymente therein provided for from the dace of safd
sssigament. Upon tecmimation of this lasse, by cencsllatios or otherviss, prior to the
termioation dste of ssié lesse, the Lessse shall huve no clais to subleass payments
aod/or sublease improvemant velues bereis coutaived.

SECTION 6 HISCELLANEOUS

6.01 No Partoership. The State is uot e partser mor » jolst veaturer with the Lesses fo
coassetion with busisess carried on under this lease sod shall have no obligaticn with

respact to the Lessee’s dedte or other llsbilities.

6.02 Marrssty. The State varctaants that it 1s the ovmer of the lessed size and hae the
right To leass it frea of all encusbrances except those set out woder the description of
che leassd premises.

6.0 Nou-¥Waiver. Wsiver by either party of strict performance of soy provigfons of this
lasse shall oot be a veiver of nor prejudice the party’s right to require strict
performsoce of the sase provision io the future or of auy other provision.

65.04 Atug Tees. If suit or sctios fs fasticuted ip connection with asy coatroverey
arising out of this lesse, the prevailiog party shall by entitled to racover costs
including such sum as the court msy adjudge ressonable as sttoruey fees.

§.05 Svccession. Subject to the limitatioos ss ststed in Sectioss S - 5,01 amd 5 - 5.08,
on transfer of the Lassse's interest, this lesss shall be bindiog upon acd inure to the
parties, their respective successors aad sesigos. L

6.06 Wotices. Avy notice Tequired or permittad wder this lesase shall be given when
actually daposited is the Doited States mail o5 certified meil addressed s» follows: To
the State: Departmest of Natural Resources, Olyspls, Washingtoo 98504. To the Lassee:
At the address gives by the Lessse 1o the signsture block or ss specified in writisg by
the Lessae.

6.07 State's %ﬁ to Cure Defaults. If the Lessee is in default by failure to perfore
any covessat(s) this lssse, the State shall have the option to correct the default or
cancel the lease sfrer sixty (60) days' vritten motice to the Lassee. All of the State's
expenditure to correct the defsult shall be reisbursed by the lessee on demand with
fnrerest st the rate of 5 per anmea from the date of expenditure by tbe State. The
written notice shall have no effsct 1f the Lessee cures the default spacified Lo-the
potice during the 60 day period. Provided that, if the defeult is fsjurious to the pudblic
heslth or safety, the State may, fn the absence of sa iodicated actampt by the Lessee to
cure the default, imsedistely enter upom the site and cure ssic defasult. Any expense so
incurred by the State shall be charged agsinst the Lesses sod be payable by the Leesse
within 30 days after the receipt of the billings for said expenss.

Apps No. 56985
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6.08 Lease Racordiag. Withia 30 days after receipt of this leass, a wotification of
lessivg to be tecorded by the Lessee with the Skamenis Cowsty Avditor's office located
ia Stevenson, Washisgton.

6.09 Reservoir Lavel. The Lessee or Bublessees, 1f any, scknowledss by sigsteg this
lease that Pacific Power and Light Company has the right to fluctuste the waters of Swife
Reservolr at soy time within the provisions of Federal Power Comaiesion Licevss Mo. 2111.
The Lasses or Sublesseses, if any, shall waive all claims of damage and shall indemnsfy
Pacific Powver snd Light Cowpsny, the State or their successors, if spy, sgainst say claim
of damage srising from recrestionsl use of the reservoir or shoreside or floatieg
Lacilities.

SZCTION 7 OPERATION OF SITE

7.01 Operational Usss aod Respossidilities. In conjunction with the operstion of the
site, the folloving uses » be allowed:

(1) Subleastiog of buildings sand/or facilities located om the site as fndicated in
original or smended plan of development;

(2) Comstruction, improvemsnts, operation, repeir, etc., msde or psrformed wnder
the lesse shall be st the sole cost of the Lessee or Sudblessees. Tha Lesses or his
Sablesses shall furmish all utilities and shall obtain all Federal, State snd local
persice and licenses necessary to perform the tevws, cooditioms snd covamants of this
lesse. .

SECTION 8 INPROVEMENTS

8.01 Unsuthorizad Improvements. All isprovesents vot included in tha original or smended
plac of develcpment made on or to the site without the written covsent of the State shall
{asedistely decome the property of ths State.

- 8.02 Severauce of Improvements oot on State Land. If any of the Lessee's isprovements
utilize, in addition to State land, lands ad joining Stare lasd but oot owmed by the State,
the State shall have at the expivation, termioation, of the surrender of the lsasshold to
entar upoa the ad Joiaing land to physically savar st the boundary, withoot lability for
demage ss result thereof, the improvements; theresfter, to use the ssvered improvements

remaining oo State lapd for any purposs.

8.03 Ownership of ovements. All buildings and iwpsovesents, excluding removsble
personal property aed trade fixtuzes on the lesse afte vill remain ou esid site after
terninstion or expication of this lesse or any remeval thereofl snd shall theraapos becons
the peoperty of the State; except as provided in 8.04, provided, however, that as &
coadition of sny re-lessing of the subject property to any other party ssde during the
thres ysar period following the espiration of this lassa or any reneval thereof, the State
shall requirs the subsequent Lesses o purchase the Lsssee's interest ia the improvements
as alloved by lavw, sod provided further that the writtea comsent of the State {s required
for those Lessee owned improvesents baving an individwal valve in excess of $10,000.00 aod
placed on or to the site after Joousry 1, 1990. Sach coasest may provide that the

. improvenents shall become the property of the State ou 2 specific date folloving the
expiration of this lease. At the expiration of this leass or asy reneval thereof the
State shall mske s ressonsdle effort to re-lsase the site.

App. Mo. 58985
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8.04 Owoership of Sublesses Improvesents. All tuildings aad fmprovements, exciwding
cemovable ,m.m proparty ﬂ' trade {ixtures oa the lessed site erected by Sublessues
will vemsin oo said site after expicatios of this lease or temmisstion prior to the

term of this lesse of say sublesse bald by the State wader the provieions of Section
$.09; provided, hovever, upon the expiration of the laase, if the State Ls umsucceseful
is re-leasing the lessed sits as & unit, thes asch Sublessee shall have a prefarential
vight as alloved by lav to re-lease from the Stats ite subleased srua; provided, further,
upoo the termination or expiration of this lesse or & sublesse assigned under Section
5.09 thet as a coaditios of any re-lease of the laased site or subleased site to any
other party made during tha three year pariod followiasg the State shall require the
subsequent Lessse to purchase the Sudlassee’s faterest in the improvemests us allowed by
lav. Expiratios, ss used 1in this pavagraph, shall mesn the expiratios of the lcase as of

. May 31, 2069.

The Lesses expressly sgrees to sll coveosats hereis aod dlods himeelf for the payment of
the reatal hereinbefore specified.

Signed this __’LLE_ day of 4 . “.XL-

2193 Verws Strest
San Diego, Califoruis 92184

p- Mo. 58985
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CORPORATE ACKNOVLEDGMENT

sTATE or CALIFORNIA )
couwry or_SAN DIEGD ; *

On thie 3rd  day of Februsry , 1986 , before m

personally sppeared _ ROBERT T. CURRY

to me known to be the President

of the corporstion that sxecuted the within and foregoing instrument, and sckasovledged
ssid instrument to be the free and voluntsry act aad deed of ssid corporation, for the
uees snd purposes therein mentioned, s0d op oath stated that (he/midm was) chenusos)
asuthorized to execute esaid instrusent sod thet the ezal affixed is the corporste sesl
of ssid corporation.

1IN VITNESS WNEREO?, 1 have hersunto eet oy haod sod affixed wy official sesl the

”
Notsry %Hc ia :ﬁ’ ;or ta state of

Californis residiog at

day and year first above wvrittes.

App- Wo. 38985
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CORPORATE ACKNOVLEDGMENT
STATE OF _ORPCON )

) s

COUNTY OF BASHDGTON )

On this |m ‘l’ of ~TERRLIARY. . 19 86 » before e
personally appeared AARRARA MOLD

to we koowo to be the SECRETARY

of the corporstion that executed the within and foregoing instrvaent, and ackoovledged
said tastrument to be the fres ssd voluetary act and deed of ssid corporation, for the
uses and pufposes therein sentionsd, and oo oath stated that (M.Ilhe was) (they vere)
awthorized to sxecute ssid inetrument and that the scal affixed e the corporate seal
of said corporation.

IN VITMESS WHERZOF, 1 have herevnio set ay hand snd affixed sy officisl sesl the

dsy aod yeat first above writtesn.

0 b

OREGON residing ot
na X COMISSION FXPTRFS 11.6.88
. At
. .
' A4
App. Wo. 58985
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STATE OF WASKINOTOM
- DEVARTMENT OF WATURAL RESOURCES Ja 2
: JRMNIYER M. BELCEER, Commissiocnsr of Publioc Lands @

'Jll

LEASE AMENDMENT CARY R,

THIS AMENDMENT OF LEASE NO. 39-058985 is made and entered

into his 10th day of August, 1994, by and between the STATE OF

WASHINGTON, acting through the Department of Natural Resourcas

(hcrelnattcr referred to as "State"), and Watar Front Recreation,

Inec., a) Washington Corporation (hereinafter referred to as
"Lessee") .

WHEREAS, the parties hersto have entered into a certain
Laase Agreement No. 19-0589E5 (the "Laase™) dated August 11, 1970
and restated February 26, 1986, demising certain real property
located in Skamania COunty, Washington mors particularly described
in said Lease; and

WHEREAS, it is the desire of the perties to amend said
Lease; .

NOW, THEREFORE, for good and valuable consideration, the
rocclpt and legal sufficiency of which are hexeby acknowledged, it
is hereby mutually covenanted and agreed as follows:

1. Section 5.02 of the Lease is hsreby amended to read as follows:

5,02 DUTY. The Lessee, at his sole cost and expense, shall
at all times Xkeep oOr cause all improvements, including
landsuiinq, installed pursuant to this lease (regardless of
ownership) to be Xept in as good condition and repair as
originally constructed or as hereafter put, except for
reasonabls vear and tear. The State, or any authorized agency
shall have the legal right to inspect the prewises and
improvesents theraon.

Tha Lessee shall carry, or he shall raquirs his Sublessees to
caxry in the joint names of the Lessea, Sublesses, State and
Moxtgagee (if any), a sufficient amount of fire and casualty
insurance to cover the repla cost of any or all
improvements that may bes damaged tire ox other casualty,
and public 1liability insurance (to the extent not covered
under baction 5.03 belov) against claims for bodily injury,
death or property damage ocourr on or about and adjacent
to the demised premises. Such policies of insurance shall be
with a responsible insurance company or companies satisfactory
to the State. Lesses shall require Sublessees to provide
certificates evidencing insurance coverage with provisions
for at least ten (10) days notice of cancellation to the
Lessee. lLassse shall be rasponsible for wmonitoring and
insuring that Sublessees maintain appropriate lwols of

it

g

OI S» '
122475 BOOK ¥F0 PAGE 340
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insurance coverage, provided, howsver, the State reserves the
right to call for proof of satisfactory insurance at any time.

In the event of fire or casuaity damage to any or all of the
improvesents, any money darived therefrom in case of loss
shall bs held in trust and be iwmediately available to and
used as soon as reasonably possible by Lessee for rebuilding,
repairing or othervise reinstating the same buildings so
destroyed oy damaged or such modified plan as shall be
previously approved in wvriting by State.

M'l other termse and conditions of said Lease, as
supplenented, shall remain in full force and effect.

IN WITNESS WHEREOY, the parties hereto have caused this
Amandment to be executed as of the day and year first written
above.

STATE OF WASHINGTON
DEPARTHENT OP NATURAL RESOURCES
JENNIFER K. BELCHER

Approved as to form this Jo  aday

) 4 . o @ 1994, -
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Corporate Acknovliedgment

/ STATE OF OREGON )
)ss.
COUNTY OP Deschutes )

on this /2% day of ust :
1994, personally appeared before me RO! T. Curry to me known to
be the President of the corporation that executed the within and
foregoing instrument, and acknovledged said instrument to be the
free and voluntary act and deed of said corporation, for the uses
and therein manticned, arnd on oath stated that he was
authorized to execute said instrument for said corporaticn and that
the seal affixed is }hc corporats seal of the said corporation.

IN WITNESS WHEREOP, I have hereunto set my hand and
official seal the day and year first above written.

Lholoth

Xl Public iX and for the State of .
Kudo® residing at W
J oL
My appointment expires 4-29-9 g .
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Conmissioner of Public Lands Acknowledgment

STATE OF WASHINGTON )

)ss.
COUNTY OF ZM/I )

on this 07" __ aay ot kb =
1994, personally appeared befors me Jennifer M., Belcher, to me
knowvn to be the Commissioner of Public Lands, and gx officig
adninistrator of the Department of Natural Resources of the State
of Washington, the Department that executed the within and
foregoing instrument on behalf of ths Stats of Washington, and
acknovledged said instrument to be the free and voluntary act and
deed of the State of Washington for the uses and purposes thersin
mentioned, and on odth stated that she was authorized to execute
said instrument and that the seal affixed is the official seal of
the Commissionar of Public Lands for the Stata of Washington.

IN WITNESS WHEREOP, I have hereunto set my hand and
affixed my official seal the day snd year first above written.

—

N Public in and for the State of .
residing at 12%042""
My appointment expires 4/ 121977 .

,,,,,

N
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