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COLUMBIA CREDIT UNION .

P.O. BOX 324 ‘

VANCOUVER, WA 98666

S 1867
DEED OF T_RUST

Grantor(s): -
Richard Oberst and Michelle Oberst, husband and wife

Trustee: . . .
Ghicage-Fitle-instrance-Gompeny F 1rSt American Title Insuranée Company
Grantee(s). . N .
FirstAmercan-Titlotnstrance-company- Co0lumbia Credit Union
Legal Description:
The East Half of the South Half of the East Half of the Northeast Quarter of Section 7, Township 1 North, Range 5 East of the

Willamette Meridian in the County of Skamania, State of Washington.

~

Abbreviated Legal Description:
NE 1/4 Sec 7 TIN R5E

+
Assessor's Property Tax Parcel or Account No.
01-05-07-0-0-0104-00

Reference Numbers of Documents Assigried - Releasad:

THIS DEED OF TRUST IS DATED November 3,2005 |
among Richard Oberst and Michelle Oberst, husband and wife

whose address is 351 Brier Road Washougal WA 98671
(referred to below as "Grantor®);
Columbia Credit Union whose address is P.O. Box 324, Vancower, WA 98666
(referred to below sometimes as "Lender" and sometimes as "Beneficiz 4"); a-id
First American Title Insurance Company
whose adifress is
41 Russell Street Stevenson WA 98648

(referred to below as "Trustee”) : :
Grantor conveys to Trustee for benefit of Credit Union as beneficiary -, 5/ Cranio s right, tite. ard interest in and to the following
described red property (the Rec! "Property”), together with all existi~; r sk eciently erected or affixed improvements or fixtures.

(Check one of the following.)
O This Deed of Trust is part of ihe collateral for the Agreement. In ac-iition. other collaterai also may secure the Agreement.
This Deed of Trust is the sole collaterd for the Agreement.

Grantor presently assigns to Credit Union (also known as Beneficiary) ali of Grantor's right, title, and interest in and to al rerts,
revenues, income, issues, and profits (the "income") from the Real Pronerty described above.

Grantor grants Credit Union a Uniform Commercial Code security inter: ¢ ir the ncome and in all equipment, fixtures, furnishings,
and other articles of personal property owned b, Grantor, now or subs:  tentlv attached . r afixad '~ the Real Property described
above, together with all accessions, parts, or ac Jitions to, all replacemer  of an: all substit tions “or any of suct. property, and

together vith all proceeds (indludng incureiice .oseeds ana refun i o .. Wwum, o any saie or oit.er disposition (the "Persona
Property"). The Real Property and the Person: Property are collectiv, eferre~ to as t e "troverty."
D There is a mobile home o~ the Re: P. | erty, which is cover: “ - thi.. se urity instre. . «t, and which is and shall remain.

{Please check which applies,
Personal Propertv

Red Property
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The term "Indebtedness” as used in this Deed of Trust, shall mean the ekt to Credit Union described above, includin
interest thereon as described inthe credit agreement, plus (a) any amounts expended or adva\ced%{( Credit Union tc»g
discharge Grantor's obligations hereunder, and (b) any expenses incurred by Credit Union or Trustee to enforce Grantor's
obligations hereunder, with interest thereon at the rate of Agreement.

The credit agreement describing the repayment terms of the Indebtedness, and any notes, agreements, or documents given
to renew,, ggtend or substitute for the aeeglrtn agreement originaly issued is refena_d%o as '$fhegAgreement.“ The rate of given
interest on the Agreementis subject to indexing, adjustment, renewal, or renegotiation. : :

;rhg itermf' "chrwdg‘r'éi)sr used in ttg;s Q:ged of Tn{st for thte convgﬁerlme of thitg lg)lalftiets, as‘td' utshe_ o'g that temm ?rrl\ailagot affec{) the
iability of any su rower on the Agreement or create any legal or equitable interest in the Pro in the Borrower,
reasotx of thig Deed of Trust. Any Borrower who cosigns thisyDeged of _'I'crlust, but does not exeouteptﬁg),ll\gleement: @)is y
cos nigg this Deed of Trust only to qrart and convey that Borower's interest in the Property to Trustee under the terms of
this of Trust; (b) is not personally liable mdereaﬁe Agreement except as ot'ierwise pre vided by law or contract; and

(c) agrees that Cr nion and any other borrower hereuinder may agrus to ex'end, modify, forebsar, release any collateral,
or make any ather accommodations or amendments with rﬁga_'d to the terms of lhis Deed of Trust or the Agreement, without
notice to that Borrower, without that Boarrower’s consent and without releasing that Borrower or modifying this Deed of Trust
as to that Borower's interest in the Property.

This Deed of Trust secures (check if applicable):

Line of Credit. A revolving line of credit which obl i?ates Credit Union to make advances to Grantor in the maximum
principal amount at any one time of $ 165000.00 untf the Agreement is terminated or suspended or if advances are
made up to the maximum credit limit, and Grantor complies with the terms of the Agreement date 11/03/05 . (In
Oregan, for purposés of ORS 88110 and in Idaho, the maximum term of maturity date of the Agreement includng any
renewals or extensions is 30 years from the date of the Agreement.) Funds may be advanc gﬁ edit Union, repaid

\ by Grantor, and subsequently r,eatiivargced by Credit Union in accordance with the Agreement. Notwithstanding the
amourt ou{stmdlrﬁ_.at any particular time, this Deed of Trust secures the total Indebtedness under the Agreement. The
unpaid balance of the line of credit under the Agreement will remain in full force and effect notwithstanding a zero
outstanding balagoe on the ling from time totime. Any principal advance under the line of gedt that exceeds the
amount shown above as the principle amount of the I'.1"\ygreement will ivot be secured by this Deed of Trust.

O chl)lity Loan. Any equity loan in the maximum ﬂ;incipal amount of $ . under the temms of the Agreement.
.. (In re?:n, for purposes of ORS 88-110 and in Idaho, the maximum term of maturity date of the Agreement, including
renewals or extensions, is 30 %ears fram date of the Agreement.) To the extent of re_Fayment. Grantor may request
subsequent loan advances subject to Credit Union's credit and security verification.” This Deed of Trust secures the
total indebtedness under the Agreement. .

This Deed of Trust including the assignment of income and the security interest is given to secure payment of the
indebtedness and performance of all Grantor's obligations under this Deea of Trust'and the Agreement and is given and
accepted under the following terms:

1. Riphts and ObLig ations of Borrower. Borrower(Gr;ntor has various rights and obligations under this
Deed of Trust.” These rights and responsibilities are set forth in the.following paragraphs: 1.1 Payments and Performance;
2. Possession and Maintenance of Property; 3. Taxes and Liens; 4. Property Damage Insurance; 5. Expenditures by
Credit Union; 7. Car degmation; 8.2 Remedies; 10.1 Consent by Credit Union; 10.2 Effect of Consent; 11. Security
Agresment; Financing Statements; 14. Actions Upon Termination; 14.5 Attomeys Fees and Expenses; 16.2 Unit .
Ownershiﬁ Power of Attomey; 16.3 Annual Reparts; 16.5 Joint and Several Liability; 16.8 Waiver of Homestead Exemption;
and 17.3 No Modifications.

1.1 Pan\_yment and Performance. Grantorshall pa¥ to Credit Union all amounts secured by this Deed of Trust
as they become due, and shall strictly perform all of Grantor's obligations.

2. Possession dnd Maintenance of the Property.

2.1 Possession. Untilin default, Grantor may remain in possession and control of and operate and manage the
Property and collect the Income from the Property. E pos . P 9

2.2 Duty to Maintaii. Grantor shall maintain the Property ir: first ciass conditior, and promptly perform all repairs
and maintenance necessary to preserve its value.

2.3 Nuisance, Waste. Grantor shall neither conduct or permit any nuisance nor commit or suffer any strip or waste
on or to the P[opertg 18 any‘portlg.in thereof including without hmggtion removal or alienation by Grantor of the right to remove
any timber, mineral 8ndud|ng oil and gas), or gravel or rock products.

2.4 Removal of Im Rrovem_ent_s. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Credit Union. Credit Union shall consent if Grantor makes amrangements satisfactory

to Credit Union to rePI_ac any improvement which Grantor proposes to remove with one of at least equal vaue.

“Improvements” shall indude all existing and future buildings, structures, and parking facilities.

2.5 Credit Union's Right to Enter. Credit Union, its agents and representatives, may enter upon the Pro a
all reasonable times to attend to gredit Union's interest and to inspectSIhe Pro ertyp i P perty

2.6 Compliance with Governmental Requirements. Grantar shall promptly comply with all laws,
ordinances, and ret};lulauons of all governmental authorities applicable to the use or occupancy of the Praperty. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold qomplianog dunni? any pro_ceedlr;?, incduding appropriate
appeals, so longas Grantor has notified Credit Union in writing prior to doing so and Credit Union's interest in the Property in not

jeopardized.

2.7 Duty to Protect. Grantor may do all other acts; allowed by law, that from the character and use of the Property
are reasonably necessary to protect and preserve the security.

2.8 Construction Loan. Ifsome or all of the proceeds of th2 loan creating the indebtedness are to be used to construct
or complete construction of ankl In;ﬂrovemept on the Property, the Improvement shall be completed within six months from the date
of this Deed of Trust and Grantor shall pay in full all costs and expenses in connection with the work.

2.9 Hazardous Substances. Grantor represents and warrants that the Property has not been and will not be, during
the ?_.enod this deed remains a lien on the Property, used for the creation, manufacture, treatmert, storage EI: disposal of
any hazardous substance, as defined inthe Comprehensive Environmertal Resgmse, Compensation, and Liability Act of
19 0i at1d ot{\er a‘;)plllg federal gnd s‘iate I?:‘tﬁ or re(gpi ations atndtamer(\:dgdel?u. Grantor guthorizes Credit Un(ijon andits
agents to enter u roperty b make such Inspections ests as it Union may deem appropriate to determi
ogmpllanoe of the gnm erty t‘3wpthrtt¥\|s paragraph. Crgdt U\jor?;?nspecﬁons and tests shallybe for Crggit n?on's purpose“ge
only and shall. not be for the benefit or create an dlg or |I8bl|lt¥ to Grantor or am{tlhitd party. Grantor agrees to indemnify
and hdd Credit Union harmless against any and all daims andlosses induding attorney fees from a breach of tis paragraph,
which shall survive the payment of the indebtedness and satisfaction of this Deed of Trust.

3. Taxes and Liens.
3.1 Pa¥hment. Grantor shall pay when due before they become delinquent all taxes and assessments levied againstor
e

on account of the Property, and shall pax when due all claims for work done onor for services rendered or material furnished
to the pmper%.‘ Grantor shall maintan the Property free of ang liens having i.nority over or equal to the interest of Credit
Unicn under this Deed of Trust, except for theiizn U taxes and assassi. ... it. i widue, except for the pnar indebtedness

referred to in Section 17, and except as otherwise provided in Subsectior. 3.2.

3.2 Right to Contest. Grantor may withhold payment of..anr\: ‘4%, assessment, or claim in connection with a good faith
dispute over the obligation to pa&rso long as Credit Union's’interest in th:. Rmperl?l is nat jeopardized. If alien arises oris
fled as a result of non‘gayment. antar shall within 15 days after the lier: arises or, if a lien'is filed, within 15 days dter
Grantor has notice of the filing, secure the discharge of the lien or depos® with Credit Union, cash or a sufficient corporate
surety bond or other secunity satisfactory to Credit Union in an amount s ifficient to discharge the lien plus any costs,
attomeys' fees, or other charges that could accrue as a result of a forecicsur= cr sale under the lien.

3.3 Evidence of Payment. Grantor shall upon demand furrish ‘s Credit Union evidence of payment of the taxes of

agsessments and shall authorize the appropriate county official to deliver to -~ edit Uni i i
of the taxes and assessments against ﬁ\% p?mperty. e ' edit Union at any time a written statemert
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3.4 Notice of Construction. Grantor shall notify Credit Union at least 15 days before any work is commenced,
any services are furnished, or any materials are supplied to the Property() if a construction lien could be asserted
on account of the work, services, or materials and the cost exceeds $5,000 (if the Property is used for non residential
or commercial purposes) or $1,000 (if the ProperUty is used as a residence). Grantor will on request furnish to Credit
Union advance assurance satisfactory to Credit Union that Grantor can and will pay the cost of such improvements.

3.5 Tax Reserves. Subject toany limitations set by applicable law, Credit Union may require Borrower to

n:jaintain with Cretdit Uniort\h reserves fotrs pa‘yment of sttaxe§ a:;\g aéswedsil{\.]ents, ;Nhgm rese_rvetstsha | be creatt?d b 15
vance payment or mon ments of a sum estimate nion to be sufficient to uce, at lea

gays befoeeyg:e. amounts al lgggt equal to the taxes and ass)e’ssments to be‘paid.s‘i‘ffﬁ15 days g_e'?gle ayment is due
the reserve funds are insufficient, Borower shall upon demand pay any deficiency to Credit Union. The reserve
funds shall be held by Credit Union as a general deposit from Borrower and shall ‘constitute a non-interest bearing
debt from Credit Union to Borrower, which Credit Union may satisfy by payment of the taxes and assessments
required to be paid by Borower as they become due. Credit Union does not hold the reserve funds in trust for Borrower,
and Credit Union is not the agent of Borrower for payment of the taxes and assessments required to be paid by Borrower.

4. Property Damage Insurance.

.4.1 Maintenance of Insurance. Grantor shall procure and maintain pdicies of fire insurance with standard
allrisk extended coverage endorsements on a replacement basis for the full insurable value basis covenng al
improvements on the Real Property in an amount g_ufﬁcient to avoid application of any coinsurance clause, and with

a mortgagee's loss payable clause'in favor of Credit Union. Policies shall be written by such insurance companies

and in such form as may be reasonably acceptable to Credit Union. Grantor shall deliver to Credit Union certificates

of coverage from each insurer containing a, ly:ngllatlon that coverage will nat be cancelled or diminished without a
minimum of 10 days' written notice to Credit Union.

4.2 A'[e)(?lication of Proceeds. Grantor shall promptly notify Credit Union of any loss or damage to the
Property. Credit Union may make proof of loss if Grantor fails to do so within 15 days of the casualty. Credt Union may,
at its election, apply the proceeds to the reduction of the Indebtedness or the restoration and repair of the Property. " If
Credit Union elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Im{rovements in a manner satisfactory to Credit Union. Credit Union shall, upon satisfactory proof of
such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantoris notin default hereunder. Ann¥ proceeds which have not been paid out within 180 days after their recei
and which Credit Union has not committed to the repair or restoration of h? Property shall be used to prepay firs!
accrued interest and then principal of the Indebtedness. If Credit Union holds any proceeds after payment in full of
indebtedness, such proceeds shdl be paid to Grantor.

4.3 Unexpired Insurance at Sale. Any unexpired insurance shall insure to the benefit of, and pass to, the
purchaser of the property covered by this Deed of Trust at any trustee's or other sale held under the provision
contained within, or atany foreclosure sale of such Property.

4.4 Compliance with Prior Indebtedness. During the period inwhich any prior Indebtedness described
in section 17 is in effect, compliance with the insurance provisions contained in the instrument evidencing such prior
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust to the extent
compliance with the terms of this Deed of Trust shall apply only to that portion of the proceeds not payable to the
holder of the prior Indebtedness.

4.5 Association of Unit Owners. In the event the Real Property has been submitted to unit ownership
ursuant to a Unit Ownership Law, or similar law for the establishment of condominjums or cooperative ownership of Real
roperty, the insurance may be carred by the association of unitowners in Grantor's behalf, and the proceeds of such

insurance may be paid to the association of unit owners for the purpose o repairing or reconstructing the Property.
If not so used by the association, such proceeds shall be paid to Credit Union.

4.6 Insurance Reserves. Subjectto an¥'limitatiors set by applicable law, Credit Union ma re%uile Borrower
to maintain with Credit Union reserves for payment of insurance premiums, which reserves shall be created by
montly payments of a sum estimated by Credit Union to be sufficient to produce, at least 15 days before due, amounts
at least equal to the insurance premiums fo be paid. If 15 days before paymert is due the reserve funds are insufficient,
Borrower shall upon demand pay any deficiency to Credit Union.  The reserve funds shall be held by Credit Union as
a general deposit from Borrower and shall constitute a non-nterest bearing debt from Credit.Union o Borrower, which
Credit Union may satisfy lg' Raymert of the insurance premiums required fo be paid by Borower as they become due.
Credit Union does not hold thereserve funds in trust for Borrower, and Credit Union is not the agent of Borower for
payment of the insurance premiums required to be paid by the Bomrower.

. 5. ~Expenditures ,b&,c redit Union. If Grantor fails to comply with any provision of this Deed of Trust,
including the obligation to maintain the prior Indebtedness in good standing as re%ne by Section 17, Credit Union may

at its opfion on Grantor's behalf pay amounts to cure any defaults in the prior indebtedness and any amount that it expends
in so doing shall be added to the Iridebtedness. Amounts so added shall be payable in accordance with the terms of

the indebtedness. The rights provided for in this section shall be in addition to an{dczgha rights or any remedies to which
Credit Union may be entitled on account of the default. Credit Union shall not by taking the required action cure the

default so as to bar it from any remedy that it otherwise would have had.

6. Warranty; Defense of Title.

6.1 Title. Grantor warrants that it holds marketable title to the Prope:;tg infee simple free of all encumbrances
other than these set forth in Section 17 orin any policy of title insurance issued in favor of Credit Union in connection

with the Deed of Trust.

de Gdt% [t)it?fe nse tottf1 Tliaﬂgdl cS|upject }o Itlhe exoepticIm? An the ptaragra;c):{] above, Grmépr warrants m%e‘w!ilmortever "
efend the title against the aims of all persons. In the event any action or proceeding is commen at questions
Grantor's title or %e interest of Credit Union orp'?rustee under this Deed of Trust, ('frantor shrgl defend the action a?

Grantor's expense.
7. Condemnation.

7.1 Application of Net Proceeds. If all or any part of the Property is condemned, Credit Union may at its
election require that all or any portion of the net proceeds of the award be applied to the Indebtedness. The net proceeds
of the award shall mean the award after payment of dl reasonable costs, expenses, and attorneys' fees necessarily paid
orincumred by Grantor, Credit Union, or Trustee in connection with the condemnation.

.. 1.2 Proce edin[gs. If any proceedings in condemnation are filed, Grantor shall pnomptg notify Credit Union in
wiiting and Grantor shall promptly take such steps as may be necessary to defend the action and obtan the award.

8. Imposition of Tax By State.

8.1 State Taxes Covered. The folowing shall constitute state taxes towhich this section applies:
(a) A specific tax upon trust deeds or upon all or any part of the indebtedness secured by a trust deed or
security agreement.

b). A specific tax on a Grantor which the taxpayer is authorized or required to deduct fi
fnz:lebt%%ness securedelgl a trust deed or se)g?lri¥y agreement. 4 o deduct from payments on the
o

x:) Atax ona trust de security agreement chargeable against the Credit Union or the holder of the =
reement secured. ’ = §
(d) A specrﬁc tax on all or any portion of the Indebtedness or on payments of principal and interest made by B -

a Grantor. w
9. Power and Obligations of Trustee. , s 2
LY
9.1 Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the - &
power to take the following actions with respect to the Property upon the request of Credit Union and Grantor: w
a) Joinin preparing and fili lat of th includi icati =
g t?1er rights'?n 8\ ~ pgblic. ing a map or plat of the Real Property, including the dedication of streets or 0
1]
H
~
a
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b) Joinin granting any easement or creating any restriction or: the Real Proj .
ic} Join in gny sugordlsrgation or other ageer?\enty affecting this"—fjeed ﬁ rtst%errge interest of Credit Union
under this Deed of Trust. B .

9.2 Obligations to Notify. Trusteeshall not be obligated to noff éqy otheglparfy of a pending sale under any
other trust deed ar lien, or of any action or proceeding in which Grantor, Credit Union, or Trustee shall be a party, unless
the action or proceeding is brought by Trustee. i

10. Transfer by Grantor.

10.1 Consent by Credit Union. Grantar shall not transfer or agree to transfer all or, part of Grantor's interest
in the Pro| without th! prior written consent of Cred?t Union. Any atemp?to transfer shall entit?e the Credit (L)Jnion to

teminate and accelerate the indebtedness under this Deed of Trust.

A "sale or transfer” mearl$ the conveyance of real property or any ri?ht, title, or interest therein, whether legal or
equitable, whether voluntag'¥]or involuntarty, by outright sale, deed, instaliment sale contract, land contract, contract for
deed, leasehold interest with a term greater than three years, lease-option cortract, or any other method of conveyance
of real property interest. If any Barrower is a corporation, transfer also indudes any change in ownership of more than
25% of the vofing stock of Borrower.

If Grantor or prospective transferee applies to Credit Union for consent to a transfer, Credit Union ma uire such
informaton conceprring the prospective tg?'npsferee as would normally be requ?red from the new loan applic);r's.q

10.2 Effect of Consent. If Credit Union consents to one transfer.-that consent shall not constitute a consent to
other transfers or a waiver of this section. No transfer by Grantor shall relieve Grantor of liability for payment of the
Indebte?ness. Following a fransfer, Credit Union may agree to any extension of time for payment or modification of the
temns of this Deed of Trust or the Agreement or waive any right or remedy under this Deed of Trust or the Agreement without
relieving Grantor from liability. Grantor waives notice, presentment, and protest with respect to the Indebtedness.

11. Security Agreement; Financing Statements.

1.1 Se,curil%( Agreement. This instrument shall constitute a security agreement to the extent any of the
Pr(:ge constitutes fixtures, and Credit Union shall have all of the rights of a secured party under the Uniform Commercial
of the state in which the Real Property is located.

11.2 Security Interest. Upon requested by Credit Union, Grantor shall execute ﬁnancin_g statements and take
whatever other actiori is requested by Credit Union to perfect and continue to perfect or continue this security interest in
the Income and Personal Property. Grantor hereby appoints Credit Union as Grantor's attomey in fact for the purpose of
executing any documents necessary to perfect or continue this security interest. _Credit Union may, at any time and without
fu‘rl}heg' nabut rlchdlori\t Ll})qn G;ant?lr. ile occupies or rgprodur?tlotriws of thi§ ?eeg:l oft'fl]'[ust asa ﬁg\atncun slti:gmen}. (IEtrantort
will reimbur nion for all expenses incurred in perfecting or continuing this security interest. n default, Grantor
s all gs:r{ltl}g t[\qedPersonal I-!’roperi)'))/%nd make it availgble to C?edit Union wﬂﬁn three J‘a.ys after receipt o? wnatten lemand
om Credit Union.

11.3 Mobile Homes. If the Property includes mobile homés, motor homes, or similar structures, such structures
shall be and shall remain Personal Proper,g/ or Real Property as st?ted above re‘gar?less of whether such structures are
affixed to the Real Property,and irespective of the classification of such structures for the purpose of tax assessments. The
removal or addition of axles or wheels, or the placement upon or removal from a concrete base, shall not alter the
characterization of such structures. .

12. Reconveyance on Full Performance. If Grantor pakls all of the Indebtedness when due and otherwise
performs all the obligations imposed upon Grantor under this Deed of Trust and the Agreement, Credit Union shall execute
and ddiver to Trustee a request for full reconveyance and shall execute and deliver to Grantor suitable statements of
teminafion of any financing gtatement on file evidencing Credit Union's security interest in the Income and the Personal
Property. Any reconveyance fee required by law.shall be paid by Grantor. 5 )

13. Possible Actions of Credit Union. The Credit Union may take the following actions with respect to
your Agreement under the circumstances listed below:

a. Termination and Acceijeration. The Credii Jnicn inay ierminatey our Agreement and require
Grantor to pay the entire outstanding lpalanc? immedately, and charge Grantor Gertain fees'if any of the following happen:
. 1) Grantor engages in any fraud or material misrepresentation in connection with the Agreement. For
example, if there are false statements or omissions on Grantor's a;ptﬁlltlon or finandal statemerts.
2 grartor.does not meet the repayment terms of the Aﬁaneement. L . .
3) Grantor's actions or inactions adversely affect the collateral or Credit Union's rights in the collateral.
Faor example, if Grantor fails to: maintain insurance, pay taxes; transfer title to or sell the collateral, prevert the foreclosure
or any items, or waste of the collateral.

_ b.," Suspension of Credit/Reduction of Credit Limit. Credit Union may refuse to make additional advances
on the line of credit or reduce the credit limitduring any period in which the following exist or occur:
Any of the circumstances listed in a., @ove. ) o, . .
2) Thé value of Grantor's dwelling securing the Indebtedness declines significantly below its appraised value
for purposes of the Agreement. !
edit Union reasonably believes that Grantor will not be able to meet the repayment requirements of
the Agreement due 1 a material change in'Grantor's financial circumstances.
4) Grartor(s) are in defaut under any materid obligatlon of the Agreement and Deed of Trust.
"The maximum annual percentage rate under the Agreementiis reached. -
. . 6) Any government action prevents Credit Union from imposing the annual percertage rate provided for
orimpairs Credit Union's security interest such that the value of the interest is less than 120 percent of the credit line.
edit Union has been notified by government agency that continued advances would constitute an
unsafe and unsound practice. i

c. Change in Term. The Agreement Permits Credit Union to make certain changes to the terms of the
Agreement at specified times or upon the occurrence of specified everrs.

14. Actions Upon Termination.

14.1 Remedies. Ul)on the occurrence of any termination and & any time thereafter, Trustee Credit Union may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

: a) With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notic
and sale, e(m)d Credit l!jgiqn shall have%% rights to foredos?l)e%judicial foreclosure, in eithergwse in accorda'l){:e?/vithe
and to the full extent provided by applicable law.

" (b) With respect to all or any part of the Personal Prgppr , Credit Union shall have all the rights and remedies
of a secured party under the Uniform Commercial Code in effect in the state in which the Credit Union is located.

. (c) Credit Union shall have the right, without notice to Grantor, to take possession of the Property and cdlect

the income, |nclud|er:,g amounts past due an u_npank and apply the net proceeds, over and above Credit Union's costs,
against the Indebtedness. In furtherance of this right, Credt Union may recuire any tenant or other user to make payments
of rent or use fees direclly to Credit Union. If the Income is collected t ¢ ~* »di Union, then Grantor irevocably designates
Credit Union as Grantor's attarney in fact © endorse instruments race: . .7 ~:avment thereof in the name of érantor and
8 n otldate thedsahmﬁ ant?sfo;g\ea ttt;“a p{ti)cefedmh I?g‘ymems by tertrama o d ; ?%tﬁe o Cretzii Union in respon%e ? C&;edt

nion's demand shall sat e obligation for which the payments are mace, whether or not any proper grounds for the
demand exist. Cre&t Union may exergase its rights l.nderp m)fsns parag::rh either in person, b a%el?te, o?throtgh a receiver.

. (d) Credit Union shall have the right to have a receiver a%)oum,.» 1to take possession of any or all of the Property,
with the power to ﬁrotect and preserve the Property, to operate the Property preceding foreclosure of sale, and to collect
the Income from the Property and ag:ilfv the proceeds, over and above cost of the receivership, against the Indebtedness.

receiver may serve without bond if permitted by law. Credit Union's right to the appointment of a receiver shall exist
whether or not the apparent value of the Property eéxceeds the Indebtedness by a substantial amourt. Employment by
Credit Union shall not disqualify a person from sérving as a receiver. .

. ) If the Grantor remains in possession of the Property after the Property is sold as provided ab
Union othé(v)vusq becomes entitied to pogsessmn ofthe Prope‘r’tyngpon default oP GrrtayrtorA Granbr ‘Shall become %rt(e::’\gcrett at
\g}l'la g; r?yed't Union or the purchaser of the Property and shall pay while in possession a reasonable rental for use of the

Page 4 ¢f 6 -
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If the Real Property is sumitted to unit ownership, Credit Union or its designee may vote on any matter that
may come before the members of the association of unit owners, pursuant to the power of attorney granted Credit Union

in Section 16.2.
(g0 Trustee and Credit Union shall have any other right or remedy provided in this Deed of Trust, or the Note.

14.2 Sale of the Property. In exercising its rights and remedies, the Trustee or Credit Union, shall be free to
sell all or any part of the Property together or separately, or to sell certain portions of the Property and refrain from selling
other portions. Credit Union shall be entitled to bid at any public sale on all or any portion of the Property.

14.3 Notice of Sale. Credit Union shall give Grantor reasonable notice of the time and ?lace of any public sale
of the Persanal Property or of the time after which any private sale or other intended disposition of the Personal Praperty
is to be made. Reasonable notice shall mean notice given at least ten days before the time of the sale or disposition.

14.4 Waiver, Election of Remedies. A waiverby any party of a breach of a ?rovision of the Deed of Trust
shall not constitute a waiver of or gr&j udice the party's right atherwise to demand strict compliance with that provision or any
other provision. Election by Credit Union to pursue any femedy shall not exclude pursuit of any other remedy, and an
election to make expenditures or take action to perform an obligation of Grantor under this Deed of Trust after failure
of 9ramar &ggr&r{n ssl}all not affect Credit Union's right to take actions on the Indebtedness and exercise its remedies
under this rust.

14.5 Attorneys' Fees; Expenses. If Credit Unioninstitutes any suit or action to erforce an?l of the terms of
this Deed of Trust, Credit Union shall be entitied to recover such sum as the court may adjudge reasonable as attomeys'
fees at frial and on any appeal. Whether or not any court action is involved, al reasonable expenses incurred by Credit
Union that are necessary at any time in Credit Union's opinion for the protection of its interest or the enforcement of its
rights shall become a part of the Indebtedness payable on demand and shal bear interest from the date of expenditure
until repaid at the rate of the Agreement. Expensés covered by this paragraph include (without Ilrmtatloniz all attomey
fees incurred tg Credit Union whether or not there is alawsuit, the cost of searching records, datalrir;? title reports
(including foredlos ure reports), surveyors" reports, appraisal fees, title insurance and fees for the Trusfee.

Fees include those for bankruptcy proceedings and anticipated postjudgement actions.

15. Notice. Any notice under this Deed of Trust shal be in writing and shall be effective when actually delivered,
or, if mailed, shall be deemed effective on the second day after_being deposited as first-class registered or certified mail,
postage prepaid, directed to the address stated in this Deed of Trust. Unless otherwise required by a%)hmble law, any
party ma¥ ange its address for notices by written natice to the other parties. Credit Union requests that copies of
notices of foreclosure from the holder of any lien which has priority over this Deed of Trust be sent to Credit Union's
address, as set forth on page one dof this Deed of Trust. If the Property is in California, the notice shall be provided lt%
Section 2924b of the gvnl de of Cdifornia, If this Prc'?ertz is in_Virginia_the following notice aﬁ__dles: NOTICE - T
DEBT SECURED HEREBY IS SUBJECT TO CALL IN FULL OR THE TERMS THE FMODIFIED IN THE EVENT
OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

16. Miscellaneous.

16.1 Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of
Grantor's interest, and subject to the provisions of applicable law with respect to successor trustees, this Deed of Trust
shall be binding upon and inure to the benefit of the parties, their successors and assigns.

16.2 Unit Ownership Power of Atto,rneg. If the Real Pro%erty is submitted to unit ownership, Grantor
grants an imevocable power of attomey to Credit Union td vate in its discretion on any matter that may come before the
members of the association of unit owners. Credit Union shall have the right to exercise this power o attorney only after
default by Grantor and may decline to exercise this power as Credit Union may see fit.

16.3 Annual Reports. If the Property is used for purposes other than grantor's residence, within 60 days
following the close of each fiscal year of Grantor, Grantor shall furnish to Credit Union a statement of net operating income
received from the Property during Grantor's previcus fiscal year in such detail as Credit Union shall require. "Net operating
income" shall mean dl cash receipts from the Praperty less all cash expenditures made in connection with the operation

of the Property.

16.4 Applicable Law. The law of the state in which the Property is located shall be applicable for the purpose of
go?strﬁxing and determining the validity of this Deed of Trust and, determining the rights and remedies of Credit Union on
efault.

. 16.5 Joint and Several Liability. If Grantor consists of more than one person or entity, the obligations
imposed upon Grantor under this Deed of Trust shall be joint and several.

16.6 Time of Essence. Time is of the essence of this Deed of Trust.

16.7 Use.

| (a) If located in Idaho, the Property either is not more than twenty acres in area or is located within an
incorporated city or village. . ; L . .
b) Iflocated in Washington, the Property is not used principally for agricutural or famming purposes.
(c) If located in Montana, the Pr erg' does pot exceed fifteen acres and this instrument is a Trust Indenture
executed in corformity with the Small Tract Financing Act of - L
UcA BT II; located in Utah, this instrument is a Trust Deed executed in conformity with the Utah Trust Deed Act.
-1-19 et seq.

16.8 Waiver of Homestead Exemption. Borrower hereby waives the benefit of the homestead exemption as
to all sums secured by this Deed of Trust.

16.9 Me;ger. There shall be no merger of the interest of estate created by this Deed of Trust with any other interest
or estate in the Property a any time held by or for the benefit of Credit Union in any capacity, without the written consent
of Credit Union.

16.10 Substitute Trustee. Credit Union, at Credit Union’s option, may from time to time appoint a successor
trustee o any Trustee appointed hereunder by an instrument executed gnd .ackn%Nledged by Credit L?nplgn and recorded in
the office of the Recorder of the ooun%where the Property is located. The instrument shall contain the name of the original
Credit Union, Trustee, and Borrower, the book and page where this Deed of Trust is recorded, and the name and address
of the successor trustee. The successor trustee shall, without conveyance of the PnoPelty. succeed to all the title, powers,
and duties conferred upon the Trustee herein and by applicable law. “This procedure for substitution of trustee shall govem
to the exclusion of all other provisions for substitution.

16.11 Statement of Obligation. Ifthe Pro is in Califomia, Credit Union may collect a fi t t
for fUrnishing the Staemane of bIagion a6 Broweed by e aien 2o e, redit Unior May Sollect afee not to exceed $50

16.12 Severability. If any provision in this Deed of Trust shall be held to be invalid or unenforceable, the validity and
enforceability of the remaining provisions shall not in any way be affected or impaired.

17. Prior Indebtedness.

471 Prior Liens. The lien securing the Indebtedness secured by this Deed of Trust is and remains secondary and
inferior to the lien securing payment of a prior obligation in the fom of a:

(Check which Applies)
X Trust Deed Other (Specify)
_— Mortgage
Land Sale Contract
The prior obligation has a current principal baance of $ 155000.00 and is in the original principle amourt

9 jo ¢ aliey
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of $ 155000.00 Grantor expressly covenants and agrees to pay or see to the payment of the prior
indebtedness and to prevent any default thereunder.
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. 17.2 Default. |f the patlgment of any instdlment of principal or any interest on the prior indebtedness is not made
within the time required by the Agreement evidencing such indebtedneéss, or should an event of default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then your action
or idnacttri?n I%hegﬁ e? _i_tle t{w Credit Union to terminate and accelerate the indebtedness and pursue any of its remedies
under this of Trust.

17.3 No Modifications. Grantor shall not enter into any agreement with the holder of an mortgafge, deed of trust,

or other security agreement which has priority over this Deed of Trust by which that agreement is modified, amended,

extended or renewed without the prior written consent of Credit Union. Grantar shall neither request nor accept arr1¥ p
0

féjtucr’?t ?Jd\{anoes under a prior mortgage, deed of trust, or other security agreement without the prior written consel
redit Union.

GRANTOR:

Richard Oberst Michelle Oberst

INDIVIDUAL ACKNOWLEDGMENT

STATE OF WASHINGTON )
) ss.
County of )

On this day personally appeared before me

Richard Oberst and Michelle Oberst

to me known to be (or in California, personally known to me or proved to me on basis of satisfactory evidence to

be) the individual, or individuals described in and who executed the within and foregoing instrument, and

acknowledged that they signed the same as their free and vqlun?ry act and deed,'for the uses and _

purposes therein mentioned. Given under my hand and official seal this day of V24 44

“‘\\\lllllo,."‘

) ‘
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.&. Pu-é-\_\o .0§ 35 Notary Public in and for the State of:%b)dmm
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Title Order No.: 00147070
EXHIBIT "A"

A parcel of land located in the North half of the South half of the Northwest quarter of
Section 8, Township 1 North, Range 5 East of the Willamette Meridian, Skamania County,
Washington described as follows:

Commencing at the Northwest corner of Lot 1 of the Robert D. Ferguson Short Plat No. 3
as recorded in Book 2 of Short Plats, page 74, Skamania County records; thence West
along the North line of the South half of the Northwest quarter of said Section 8 to the
West line of said Section; thence South along said West line 669.52 feet to the South line
of the North half of the South half of the Northwest quarter of said Section 8; thence East
along said South line 900 feet, more or less, to the Southwest corner of Lot 2 of said
Short plat No. 3; thence North along the West line of said Lots 2 and 1 to the Point of
Beginning.

ALSO known as Lots 3 and 4 of the Short Plat recorded in Book 2 of Short Plats, page
74.

ALSO the West 13 acres of the South half of the of the South half of the Northwest
quarter of Section 8, Township 1 North, Range 5 East of the Willamette Meridian, in the
County of Skamania, State of Washington.

ALSO a tract of land located in the East half of the South half of the East half of the
Northeast quarter of Section 7, Township 1 North, Range 5 East of the Willamette
Meridian in the County of Skamania, State of Washington, being more particularly as
follows: '

BEGINNING at the Southeast corner of the Northeast quarter of Section 7, Township 1
North, Range 5 East of the Willamette Meridian; thence North 88°30'37" West, 657.86 feet
to the Southwest corner of the East half of the South half of the East hailf of the
Northeast quarter of said Section 7; thence North 01°37'29" East along the West line of
said East half of the South haif of the East half of the Northeast quarter of said Section 7,
804.21 feet; thence South 89°22'42" East, 658.93 feet to a point on the West line of said
Northeast quarter of said Section 7; thence South 01°41'34" West, along the West line of
said Northeast quarter of said Section 7,814.20 feet to the Point of Beginning.

EXCEPTING a tract of land located in the Northwest quarter of Section 8, Townshi‘p 1
North, Range 5 East of the Willamette Meridian in the Counfy of Skamania, State of
Washington, being more particularly described as follows:

COMMENCING at the Southwest corner of the Northwest quarter of Section 8, Township
1 North, Range 5 East of the Willamette Meridian; thence North 01°41'34" East, along the
West line of said Northwest quarter of said Section 8, 814.20 feet to The Point of
Beginning; thence continuing North 01°41'34" East, along the West line of said
Northwest quarter of said Section 8, 524.44 feet to the Northwest corner of the vacated
Lot 3 of Ferguson Short Plat recorded in Book 2, of Short Plats page 74; thence South
89°59'28" East, along the North line of the said vacated Lot 3, 988.46 feet to the Northeast
corner of said Lot 3 of said Ferguson Short Plat recorded in Book 2, of Short Plats page
74; thence South 01°36'13" West, along the West line of Lots 1 and 2 of said Ferguson
Short Plat, 535.00 feet; thence North 89°22'42" West, 989.04 feet to the Point of
Beginning. -




