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CONSTRUCTION CONVERSION MODIFICATION AGREEMENT
(Fixed Interest Rate)

TWO ORIGINAL MODIFICATION AGREEMENTS MUST BE EXECUTED BY
THE BORROWER: ONE ORIGINAL IS TO BE FILED WITH THE NOTE AND
ONE ORIGINAL IS TO BE RECORDED IN THE LAND RECORDS WHERE
THE SECURITY INSTRUMENT IS RECORDED.

This Construction Conversion Modification Agreement (the “Agreement”), made and effective
this 1st day of May, 2014, between Boeing Employees’ Credit Union (“Lender”) and Kathryn A. Trabue
and Dennis Lee Trabue (“Borrower”), Trustees of the Dennis J Tracbue and Kathryn A Trabue Revocable
Trust of 2007, modifies and amends certain terms of Borrower’s indebtedness evidenced by (1) the
interim construction financing fixed interest rate Note (the “Fixed Rate Note™) to Lender dated the 25"
day of April, 2013, in the original principal sum of U.S. $161,350.00 and secured by (2) the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) and Rider(s), if any, dated the same date as
the Fixed Rate Note, as Insturment Nox2013000898 and recorded in the County Recorder’s Office of
Skamania County, Washington. The Security Instrument covers the real and personal property described
in the Security Instrument and defined as the “Property”, located at:

31 Bruning Road
Stevenson, Washington 98648

the real property deseribed being set forth as follows:

SEE LEGAL DESCRIPTION ATTACHED EXHIBIT “A”

TAX ACCOUNT NUMBER: 03072540090000
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Borrower and Lender agree that on or before the date of this Agreement the construction or renovation, as
applicable, of the Property has been completed and that all loan proceeds have been disbursed to
Borrower in accordance with the terms of the Fixed Rate Note. Borrower and Lender have agreed to
modify the terms of the Fixed Rate Note and Security Instrument in accordance with the terms of this
Agreement. This Agreement is not a novation.

In consideration of the mutual promises and agreements exchanged, Lender and Borrower agree as
follows (notwithstanding anything to the contrary contained in the Fixed Rate Note and Security

Instrument):
1. Current Loan Balance. As of May 1, 2014, the amount payable under the Fixed
Rate Note and Security Instrument, each as modified by this Agreement (the
“Unpaid Principal Balance™), is U.S. $161,350.00.
Interest, if any, has been paid through the date of this Agreement.
2. Note Modification. The terms and provisions of the interim construction

financing stated in the Fixed Rate Note in Paragraphs 2 and 3, are amended and
modified as follows: ,

(€)] Interest. Borrower promises to pay the Unpaid Principal Balance, plus
interest, to the order of Lender. Interest will be charged on the unpaid
principal until the full amount of the Unpaid Principal Balance has been
paid. Borrower must pay interest at a yearly rate of 4.250% This interest
rate shall apply both before and after any default'described in the Fixed
Rate Note.

(b) Payments. Borrower promises to make monthly payments in the
amount of U.S. $806.18.

Borrower shall pay principal and interest by making a payment every
month. Borrower shall make the monthly payment on the First (1%) day
of each month beginning on May 1, 2014. Borrower shall make these
payments every month until Borrower has paid all of the principal and
interest and any other charges described in'the Fixed Rate Note. The
monthly payments shall be applied as stated in the Fixed Rate Note.

If on May 1, 2043 (the “Maturity Date”), Borrower still owes amounts
under the Fixed Rate Note and the Security Instrument, each as amended
by this Agreement, Borrower will pay those amounts in full on the
Maturity Date.

Borrower must make the monthly payments at the place stated in the
Fixed Rate Note or such other place as Lender may require.

() Other Terms Remain in Effect. Other terms, including, without
limitation, terms related to Borrower’s right to prepay, loan charges, late
charges and default, obligations of persons under the Note and payment
in full in the event of a sale or transfer of the property, that are stated in
the Fixed Rate Note remain in full force and effect.
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(d Compliance with Covenants. Borrower shall comply with all other
covenants, agreements, and requirements of the Security Instrument,
including without limitation, Borrower’s covenants and agreements to
make all payments of taxes, insurance premiums, assessments, €SCrow
items, impounds, and all other payments that Borrower is obligated to
make under the Security Instrument.

Amendments to the Security Instrument. The terms and provisions of the interim
construction financing stated in the Security Instrument are amended and
modified as follows; those marked are applicable:

[](@ Increase in Principal Balance. The Unpaid Principal Balance of the Note
that is secured by this Security Instrument has been increased by U.S.

$

[](b) Decrease in Principal Balance. The Unpaid Principal Balance of the
Note that is secured by this Security Instrument has been decreased by
US.§

[1(c) Change in Maturity Date. The Unpaid Principal Balance if not paid
sooner is due in full not later than i

[1(d) Security Instrument Riders Cancelled. The rider(s) to the Security
Instrument pertaining to the interim construction financing are null and
void and of no further efféect as of the date of this Agreement.

[1(e) Additional Security Instrument Rider(s). The terms and conditions of the
Security Instrument are further amended and modified by the terms and
conditions stated in the Security Instrument Rider(s), dated the date of
this Agreement, fully executed and delivered by Borrower, and attached
to and incorporated into this Agrecment by reference.

Recordation. This Agreement shall be recorded, together -with any applicable
attachments, in all places where the Security Instrument is recorded.

No Release. Nothing in this Agreement shall be understood or construed to be a
satisfaction or release in whole or in part of the Fixed Rate Note or Security
Instrument. Except where otherwise specifically provided in this Agreement, the
Fixed Rate Note and Security. Instrument shall remain unchanged, and Borrower
and Lender will be bound by, and comply with, all of the terms and provisions of
these instruments, as amended by this Agreement.
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In Witness Whereof, Lender and Borrower have executed this Agreement.

) # hexs \
(Seal) Wwﬂ ﬁW (Seal)) pif

-Lender Kathryn APrabue, Individually and as °
Trustee of the Dennis L. Trabue and
Kathryn A Trabue Revocable Trust of

20Q7 under trust fgstrument dated
T R TS
By: W O (Seal)

Kimbérly Kéapp-Foltz ennis Lee Trabue, Individually and as

Mortgage Lending Manager Trustee of the Dennis L. Trabue and
Kathryn A Trabue Revocable Trust of
2007 under trust instrument dated
5/30/2007.
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R D E o T T i oo e

ORDER NO. 813-0113JS

EXHIBIT “A”

A tract of land in the Southeast Quarter of Section 25, Township 3 North, Range 7 East of the Willametts
Meridian in the County of Skamania, State of Washington, described as follows:

Beginning at the Southeast comner of said Section 25; thence South 89°13°40" West, 1,557.33 feet; thence
North 06°50' West 447.78 feet; thence North 26°33' West 383.6 feet; thence North 50°47' West 275 feet
to the true point of the tract hereby described; thence South 15°40° West 207.5 feet; thence North 44°59
West along the bottorn of a cestain creek 85.28 feet; thence North 82°01" West along said Creek bottom
206.7 feet; thence North 36°28' West along said Creek bottom 119.8 feet; thence North 36°07 East 90.57
| foet to the Southerly right of way of Bruning Road; thence in a Southeasterly direction following the
Southerly line of said Bruning Road 345 feet more or less to the True Point of Beginning..

Kt e B s
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[Space Below This Line For Acknowledgements]

STATE OF SS:
COUNTY OF \

BE IT REMEMBERED THAT, on this ZH day of ES%X \ S s ZOM before me, the

subscriber named below, personally appeared Dennis Lee Trabue who, being by me duly sworn on his/her oath,
deposed and made proof to my satisfaction that he/she is the person named in and who executed the within
instrument; and I having first made known to him/her the contents thereof, he/she did acknowledge that he/she
signed, sealed, and delivered the same as his/her voluntary act and deed, for the uses and purposes therein expressed.

STEPHAf:JIE BRADFORD ‘ E

NOTARY PUBLIC Notary Public
STATE OF WASHINGTON

COMMISSION EXPIRES
NOVEMBER 1, 2017

1

STATE OF SS:
COUNTY OF

BE IT REMEMBERED THAT, on this 9‘9 day of ﬂ z ;5 , 20\ before me, the
subscriber named below, personally appeared Kathyrn A Trabue who, being by me duly sworn on his/her oath,
deposed and made proof to my satisfaction that he/she is the person named in and who executed the within
instrument; and I having first made known to himm/her the contents thereof, he/she did acknowledge that he/she
signed, sealed, and delivered the same as his/her voluntary act and deed, for the uses and purposes therein expressed.

STEPHANIE BRADFORD
NOTARY PUBLIC
STATE OF WASHINGTON

COMMISSION EXPIRES
NOVEMBER 1, 2017

Notary Public

STATE OF HOR ) SS:
COUNTY OF £ IN(y )

The foregoing instrument is hereby acknowledged before me this 7+L‘ day of M”\j , ZOi
by Kimberly Knapp-Foltz, an Authorized Representative of BECU on behalf of the corporation, who, I am
satisfied, is the person who signed the foregoing instrument; and hid acknowledge that hsigned and
delivered the same in hj@apacity as such/officer and that the foregoing instrument is the voluntary act and deed
of such corporation, made by virtue of the authority of its board of directors.

TIMH. MA i Notary Public
STATE OF WASHINGTON
NOTARY PUBLIC
MY COMMISSION EXPIRES
01-18-18
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Loan Origination Company NMLS Identifier: 490518
Loan Originator NMLS Unique Identifier: 168606
Loan No.: 185669

REVOCABLE TRUST
BORROWER ACKNOWLEDGEMENT RIDER TO NOTE

THIS REVOCABLE TRUST BORROWER ACKNOWLEDGEMENT RIDER TO NOTE is made this 25th
day of April, 2013, and incorporated into and shall be deemed to amend and supplement the Note of the same date
given by the undersigned (the “Borrower”) to Boeing Employees’ Credit Union (the “Lender”™).

DEFINITIONS USED IN THIS RIDER

(A) “Revocable Trust.” The Dennis L Trabue and Kathryn A Trabue Revocable Trust of 2007 Trust
created under trust instrument dated , for the benefit of the Trust and its beneficiaries.

(B) “Revocable Trust Trustees.” Kathryn A Trabue and Dennis Lee Trabue trustee(s) of the Revocable
Trust signing below.

(C) “Revocable Trust Trustor(s).” trustor(s), grantor(s) or settlor(s) of
the Revocable Trust signing below.

(D) “Note.” The Promissory Note and any addendum thereto of the same date as this Rider given to secure
the Security Agreement to the Lender of the same date and covering the Property (as defined below).

(E) “Security Instrument.” The Mortgage, Deed of Trust, or Security Deed and any riders thereto of the
same date as this Rider given to secure the Note to the Lender of the same date and covering the Property (as
defined below).

(F) “Property.” The property described in the Security Instrument and located at 31 Bruning Rd,
Stevenson, WA 98648. [Property Address] ‘

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Note, the Revocable
Trustee(s) acknowledge and agree as follows:

ADDITIONAL BORROWER(S)

The term “Borrower” when used in the Note shall refer to the Revocable Trust Trustee(s), the Revocable Trust
Trustor(s),sand the Revocable Trust; jointly and severally. Each party signing this Rider below (whether by
accepting and agreeing to the terms and covenants contained herein and agreeing to be bound thereby, or both)
covenants and agrees that, whether or not such party is named as “Borrower” on the first page of the Note, each
covenant and agreement and undertaking of the “Borrower” in the Note shall be such party's covenant and
agreement and undertaking as “Borrower” and shall be enforceable by the Lender as if such party were named as
“Borrower” in the Note.

Revocable Trust - Borrower Acknowledgement Rider to Note
Boeing Employees’ Credit Union Page 1 of 4 64081MU 11/07

BECUMORT-TRST-185669
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BY SIGNING BELOW, the undersigned Revocable Trust Trustee(s) and Revocable Trust Trustor(s) acknowledges,
accepts and agrees to the terms and covenants contained in this Revocable Trust Borrower Acknowledgment Rider

to Note and agrees to be bound thereby.

/@@“ATM

Kathryn A{Trabue, Individually and as Trustee
of the Dennis L Trabue and Kathryn A Trabue
Revocable Trust of 2007 under trust instrument
dated 12:00:00 AM
Trustee of the Dennis L Trabue and Kathryn
A Trabue Revocable Trust of
2007

under trust instrument dated

for the benefit of

Dennis Lee Trabue and Kathyrn A Trabue,
Trustees of the Dennis L Trabue and Kathryn
A Trabue Revocable Trust of 2007

Kathryn A Trabue, Individually

and as Trustee of the Dennis L

Trabue and Kathryn A Trabue

Revocable Trust of 2007 under trust
instrument dated

/éz@m/d/lw

Trustee of the

under trust instrument dated

A

Pentis Lee Trabue, Individually and as

Trustee of the Dennis L Trabue and Kathryn

A Trabue Revocable Trust of 2007 under trust

instrument dated 12:00:00 AM

Trustee of the Dennis L Trabue and Kathryn
A Trabue Revocable Trust of
2007

under trust instrument dated

for the benefit of

Dennis Lee Trabue and Kathyrn A Trabue,
Trustees of the Dennis L Trabue and Kathryn
A Trabue Revocable Trust of 2007

Dennis Lee Trabue, Individually

and as Trustee of the Dennis L

Trabue and Kathryn A Trabue

Revocable Trust of 2007 under trust

trumentd/t L)\ > k L

Trustee of the

under trust instrument dated

for the benefit of for the benefit of
Revocable Trust - Borrower Acknowledgement Rider to Note
Boeing Employees’ Credit Union Page 2 of 4 64081MU 11/07

BECUMORT-TRST-185669
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State of M%Y\W\W §
. §
County of %U)(W\O&‘N«k §

On this 9&?\% day of (‘\@(Y\ \ 30 \ 4" before me, the undersigned, a Notary

Public in and for the State of\}\{/\ , duly commissioned and sworn, Kathryn A Trabue, Individually and as
Trustee of the Dennis L Trabue and Kathryn A Trabue Revocable Trust of 2007 under trust instrument dated
12:00:00 AM personally appeared to me known to be the individual(s) described in and who executed the foregoing
instrument, and acknowledged to me that signed and sealed the said instrument as free and
voluntary act and deed, for the uses and purposes therein mentioned.

WITNESS my hand and official seal affixed the day and year in this certificate above written.

Dated: 4 - ZL-}\\4_

STEPHANIE BRADFORD
NOTARY PUBLIC Signature of Officer
STATE OF WASHINGTON QN2 A
COMMISSION EXPIRES Printed Name bl
NOVEMBER 1, 2017 N O

Title of Officer

(Seal) My Appointment Expires: N)OJ@ON2X \ 9{)\7

Revocable Trust - Borrower Acknowledgement Rider to Note
Boeing Employees’ Credit Union Page 3 of 4 64081MU 11/07
BECUMORT-TRST-185669

s A
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ACKNOWLEDGMENT
State of U\)CLQSV.\ \ h%m §
County of MY\O(NQ g
On this Qb\m day of (BYQ(:\\ 8‘0 \q before me, the undersigned, a Notary Public

in and for the State of w(l‘b\(\\(\%w\/\ , duly commissioned and sworn, Dennis Lee Trabue, Individually
and as Trustee of the Dennis L Trabue and Kathryn A Trabue Revocable Trust of 2007 under trust instrument
dated 12:00:00 AM personally appeared to me known to be the individual(s) described in and who executed the
foregoing instrument, and acknowledged to me that signed and sealed the said instrument as free
and voluntary act and deed, for the uses and purposes therein mentioned.

WITNESS my hand and official seal affixed the day and year in this certificate above written.

Dated: 4 -72.4 ’\L—‘

STEPHANIE BRADFORD Stendture of Officer
NOTARY PUBLIC , -
STATE OF WASHINGTON WKP PXea a0 o)
COMMISSION EXPIRES ninted Name
NOVEMBER 1, 2017 N IPCAYV,.

Title of Officer ~

(Seal) My Appointment Expires: \\MY\M \ 80(—)

Revocable Trust - Borrower Acknowledgement Rider to Note
Boeing Employees’ Credit Union Page 4 of 4 64081MU 11/07

BECUMORT-TRST-185669




