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SUBORDINATION AGREEMENT
Subordination of Deed of Trust

THIS SUBORDINATION AGREEMENT (the “Agreement”) is made and entered into this
21 day of May, 2012 by Eric D Hansen and Lori A Hanseri (the “Owner”), and Columbia
Credit Union (the “Beneficiary”).

RECITALS

1. The owner executed a deed of trust to Columbia Credit Union, Trustee
(the “Beneficiary’s Deed of Trust”) dated 06/072010 encumbering the following
described real property (the “Property”):

See attached page for full legal description.

to secure a promissory noté in the sum of $20,000, dated 06/07/2010 in favor of
Beneficiary, which deed of trust was recorded 06/14/2010 in Auditor’s File No.
2010175723 of the records of the County of Skamania, State of Washington.

2. The owner has now or is about to execute a new deed of trust (the “New
Lender’s Deed of Trust”) and note for amamount up to $219,600, dated 05/23/2012 in
favor of HomeStreet Bank, A Washington State Charter Bank(the “New Lender”), which
will also encumber the Property and which will also be recorded in the official records of
the County of Skamania, State of Washington. Auditor File No. 20/2 /SO F 45

- It is a condition precedent to obtaining the new loan (the “New Loan”)
from the New Lender that the New Deed of Trust shall unconditionally be and remain at
all times a lien upon the Property that is prior and superior to the lien of the Beneficiary’s
Deed of Trust, and that the Beneficiary subordinates the Beneficiary’s Deed of Trust to
the New Lender’s Deed of Trust.

4. it is to the mutual benefit of the parties to this Agreement that the New
Lender make the New Loan to the Owner, and the Beneficiary is willing to subordinate
the Beneficiary’s Deed of Trust to the New Lender’s Deed of Trust.

NOW THEREFORE, in consideration of the mutual benefits accruing to the parties and
other valuable consideration, the receipt and sufficiency of which consideration is hereby
acknowledged, and in order to induce the New Lender to make the New Loan, the
parties agree as follows:

Page 1 of 2




AFN #2012180746 Page: 2 of 3

@) That the New Lender’s Deed of Trust, together with any renewals or
extensions thereof, shall unconditionally be and remain at all times a lien or charge on
the Property that is prior and superior to the lien or charge of Beneficiary’s Deed of Trust
until the New Lender’s promissory note secured by the New Lender’s Deed of Trust is
paid. Notwithstanding anything to the contrary, this Agreement shall not extend to any
principal advances made by the New Lender after the date of the New Loan, except that
this Agreement shall extend to future advances made for taxes, insurance, fees, costs,
and expenses required to protect the interests of the New Lender in connection with the

New Loan;
That the New Lender would not make the New Loan without this

2
Agreement; and

3) That this Agreement shall be the whole and only agreement with regard
to the subordination of the Beneficiary’s Deed of Trust to the New Lender’s Deed of

Trust.

The Beneficiary agrees and acknowledges:
1) That the New Lender in making disbursements pursuant to the New Loan
is under no obligation or duty to, nor has the New Lender represented that it will, see to

the application of such proceeds by the person or persons to whom the New Lender

disburses such proceeds;

(2) That the Beneficiary unconditionally subordinates the Beneficiary’s Deed
of Trust in favor of the New Lender’s Deed of Trust and understands that in reliance
upon, and in consideration of this subordination, specific loans and advances are being
and will be made and as part and parcel thereof specific monetary and other obligations
are being and will be entered into that would not be made or entered into but for said

reliance upon this subordination; and
That the Beneficiary's Deed of Trust has by this instrument been

3)
subordinated to the New Lender’s Deed of Trust subject to the provisions of the

Agreement.
Qﬂ
by: Roger Kefso
Its: VP Retdil Lending
State of Washington )

) SS.

County of (Jﬂ k )

Personally appeared Roger Kelso as VP Retail Lending, who, being duly sworn stated
and acknowledged that the foregoing instrument was executed on behalf of Columbia
Credit Union for the purposes stated therein; that the seal, in any affixed to the

instrument is the corporate seal of corporation; and that he signed the instrument with

proper authority and as the voluntary act of the corporation.
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My commission expires:
i
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A tract of land located in the Northeast Quarter of Section 36, Township 3 North, Range

7 East, of the Willamette Meridian, in the County of Skamania, State of Washington, as
follows:

Commencing at the Northeast corner of said Section 36; thence South 00'40'20” West
along the East section line of said Section 36, a distance of 1312.00 feet to the
Southeast corner of said subdivision; thence North 89:31'34” West along the South line
of said subdivision, a distance of 1136.21 feet to a point that is marked by a yellow
plastic survey marker imprinted “Bell Design 11873” set on a 5/8 inch diameter rebar and
the True Point of Beginning; thence North 89:31'34” West along the South line of said
subdivision, a distance of 185.81 feet to the Southwest corner of said subdivision (also,
the Southwest corner of that certain deed recorded in Book 151, Page 536 of Skamania
County records on August 2, 1995) monumented with a yellow plastic survey marker
imprinted “Bell Design 11873" set of a 5/8 inch diameter rebar: thence North 00°30°08"
East along the West line of said subdivision, a distance if 297.30 feet to a pointon the
South right of way line of a County road designated as Simmons Road, sail point is
monumented with a yellow plastic survey marker imprinted “Bell Design 11873 set of a
5/8 inch diameter rebar; thence Easterly a distance of 22.54 feet along said South right
of way line which is a curve having a radius of 1935.00 feet and a central angle of
00'40'03" and being subtended by a chord which bears North 73:09'29" East, a distance
of 22.54 feet to a Skamania County aluminum right of way marker; thence continuing
along said South right of way line South 17°15'52" East, a distance of 5.00 feet to a
Skamania County right of way marker; thence continuing Easterly along said South right
of way line a distance of 44.17 feet in a curve having a radius of 1940.00 feet and a
central angle of 01°18’'16” and being subtended by a chord which bears North 72"10'19”
East a distance of 44.16 feet; thence continuing along said South right of way line North
71°31"11” East, a distance of 96.15 feet to a point that is marked by a yellow plastic
survey marker imprinted “Bell Design 11873" set on a 5/8 inch diameter rebar; thence
South 04'27'55” East, a distance of 345.63 feet o the True Point of Beginning.

Together with the East 20 feet of the following:

All that part of the Northwest Quarter of the Northeast Quarter of Section 36, Township 3
North, Range 7 East of the Willamette Meridian, in the County of Skamania, State of
Washington, lying Easterly of the County road known and designated as the Kanaka

Creek Road and Southerly of the County road known and designated as the Simmons
Road.




