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REAL ESTATE PURCHASE AGREEMENT /0“%/

This Agreement (“Real Estate Purchase Agreement”) dated this 47
day of February, 2012 between Brian Scott Mathany and Kimberlen Sue
Mathany of Carson, WA(the “Seller”) and Betty Mae Smith of Carson, WA
(the “Buyer”) recites the following terms and conditions:

1. PROMISE TO PURCHASE REAL ESTATE: The party of the Seller has
agreed to sell certain real estate to the party of the Buyer in
conjunction with the consideration, terms and conditions of this
agreement. This agreement is subject to the various laws of the
State of Washington and may be filed with the appropriate
governmental entity in order to provide proper notice to any
interested parties and the public.

2. DESCRIPTION OF PROPERTY: The property sold by the party of the
Seller to the party of the buyer is legally described as:

e 21 Hot Springs Avenue, Carson, WA 98610
e Parcel Number 03082044230000

The aforementioned property may be subject to various zoning
restrictions, easements, restrictivel covenants, rules, regulations
and laws as a survey of the premiges, review of the abstract and the
examination of various title documents may demonstrate. The party of
the Seller shall make available to the party of the Buyer such
documents for review when appropriate and when requested.

3. CONSIDERATION: The Buyer shall pay purchase price of One Hundred
Sixty Thousand Dollars ($160,000.00) (total purchase price) to the
Seller for the above-described premises, exclusive of any amounts of

interests that may be due by the Buyer to the Seller, pursuant to the
following.

A down payment of Fifty Thousand Dollars ($50,000) shall be paid

by the Buyer to the Seller on the 12 day of February, 2012.
A A

The balance of the purchase price, One Hundred Ten Thousand
Dollars ($110,000) (plus interest at the rate of 5.5%), shall be paid
by the Buyer to the Seller in equal monthly payments of Eight Hundred
Ninety Eight Dollars ($898.00) and shall be due on the 1st day of
each and every month thereafter. The first monthly payment of
$898.00 shall be made on the 1° day of April, 2012, with a payment on
the first day of every month thereafter until the 1%t day of March,
2027.

Mathany/Smith Purchase Agreement ' Page 1
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At the time of the last payment, any remaining and unpaid
balance or balloon payment amount shall be made. The balloon amount,
providing all regular payments, taxes, and special assessments have
been paid by the Buyer, shall be $0.00.

4. TAXES/SPECIAL ASSESSMENTS: The Seller shall pay all taxes and any
special assessments that have occurred or been assessed on the
property up to and including the 28" day of February, 2012. The
Buyer shall pay all taxes and any special assessments that have
accrued or been assessed after the aforementioned date. If the
Buyers fails to pay taxes or assessments when due, the Seller may, to
protest interest, pay such amounts. In such event, the Seller may
assess the advances plus interest to the Buyer or declare this
contract in default in conjunction with the default provision of this
contract.

5. MORTGAGES/ENCUMBRANCES: The Seller shall, with the proceeds of
the payments made by the Buyer, make all payments to other parties
who may hold a mortgage or lien in order to satisfy all mortgages and
other encumbrances upon the property. The Seller is permitted to
make such payments monthly as payments are received from the Buyer.
The Buyer shall receive monthly verification from the Seller that the
mortgage or other obligations of encumbrances are satisfied to third
parties by the Seller. If the Seller fails to provide verification
or fails to make the required mortgage or encumbrance payment
obligations, the Buyer may make the arrangements for the monthly
obligation to the seller under this contract to be paid directly to
the party who holds a mortgage or other encumbrance on the property.
Once the Buyer has reduced the balance of this contract to the
existing mortgage or encumbrance amounts, the Buyer, if permitted by
the party holding the mortgage or encumbrances, may either assume the
mortgage or encumbrance ¢r pay the monthly amounts directly to the
holder of the mortgage or encumbrance. Such payments would occur in
the event the Seller’s equity interest has been paid to the Seller.
Buyer shall be appropriately credited for sich payments.

6. INSURANCE: The Buyer, from the date of possession forward, shall
maintain insurance coverage for all liability, fire, tornado,
flooding, other hazards and contingencies as the Seller may require
on all buildings existing or erected on the above-described premises
and the contents, if any of the contents have also been sold by the
Seller to the Buyer. The Buyer shall obtain an appropriate rider on
the insurance policies with the Seller identified as the owner in fee
simple of the premises. In the event of any loss, the Seller must be
a co-payee of insurance proceeds in order to assure the proper
replacement or repair or loss to the premises.

--n------n-qn-----------—-----UIUUH-UUQ-
Mathany/Smith Purchase Agreement Page 2




AFN #2012180106 Page: 4 of 7

7. NEW ENCUMBRANCES/LIENS: Neither party may encumber the above
described property in any way during the term of this agreement
unless specific written consent is received by the other party.

8. DEED/BILL OF SALE: Once all terms and conditions, including full
payment of the consideration for the above-described property, have
been fulfilled, the Seller shall execute and deliver a Warranty Deed
to the Buyer. The deed shall convey title in fee simple. The Seller
will demonstrate merchantable title, and also provide the Buyer with
the abstract to the property showing the original government patent
and/or platting, the title in the Seller’s name and the disclosures
of all easements, restrictions and covenants on the property. The
Seller shall pay the abstracting costs to the date of the Buyer’s
final payment under this contract. A Bill of Sale shall be executed
by the Seller if any personal property is a part of the conveyance.
The deed of conveyance may contain restrictions or qualifications as
to zoning, easements, restrictive covenants or specific regulatory
matters that restrict use of the property. If the property is held
in joint tenancy, the deed provided must properly reflect ownership
and conveyance.

9. FORFEITURE/FORECLOSURE: If the Buyer fails to perform any portion
of this contract, as agreed, the Seller may take appropriate action
to reclaim the property including legal action of contract
forfeiture. 1In the event forfeiture is necessary, the Seller shall
also be entitled to attorney fées and costs. The failure of any of
the following may constitute grounds for forfeiture: (a) payment of
amounts due under this contract; (b)payment of taxes and/or special
assessments; (c)maintaining insurance; (d)maintaining the premises in
good condition and/or reasomable repair; (e)using the premises for
lawful purposes; (f)complying with applicable law regarding the use
of the premises and; (g)complying with the provisions of this
contract. Additionally, the failure to comply with the provisions of
this agreement by the Buyer shall give the Seller the right to issue
a 20 day notice to accelerate the payment of the entire balance of
this contract.

10. INTEREST ON DELINQUENCY: On any amounts deemed to be delinquent
by either party under this contract, twelve percent (12%) interest
per annum may be applied on such delinquent amounts.

11. POSSESSION: The Buyer shall take possession of the premises on
the / z day of March, 2012.

12. GOVERNING LAW AND VENUE: This contract/agreement shall be
governed, construed and interpreted by, through and under the Laws of
the State of Washington. The parties further agree that the venue for

'Mathany/Smith Purchase Agreement R T s
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any and all disputes related to this contract/agreement shall be
Skamania County, Washington.

13. ENTIRE AGREEMENT; MODIFICATION. This document sets forth the
entire agreement and understanding between the parties relating to
the subject matter herein and supersedes all prior discussions
between the parties. No modification of or amendment to this
Agreement, nor any waiver of any rights under this Agreement, will be
effective unless in writing s%gggd by the party to be charged.

Dated at Carson, WA this Aézﬁaay of February, 2012.

g/w««/g /74

Bryan Scott Mathany Betty Mae Smith
PO A SES
Conpan e 28610

Address

Address

Kimberlen Sue Mathany

Po. 8oy 5%S
Corson W GRE0
Address CKENZIE

'NOTARY PUBLIC
STATE OF WASHINGTON

COMMISSION EXPiiies
JANUARY 1, 2013

STATE OF WASHINGTON )
)ss
COUNTY OF SKAMANIA )

On this Aéf?S;y of February, 2012, thé persons identified above,
Bryan Scott Mathany, Kimberlen Sue Mathany, and Betty -Mae—Smith,
signed before me, a Notary Public, their signatures when they
personally appeared to declare the abo voluntary act and deed.

Public for the State of
Washington Residing a()&Wﬂ/

My Commission Expires W//Zﬂlj

Mathany,/Smith Purchase Agreement T pages
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any and all disputes related to this contract/agreement shall be
Skamania County, Washington.

13. ENTIRE AGREEMENT; MODIFICATION. This document sets forth the
entire agreement and understanding between the parties relating to
the subject matter herein and supersedes all prior discussions
between the parties. No modification of or amendment to this
Agreement, nor any waiver of any rights under this Agreement, will b«
effective unless in writing signed by the party to be charged.

Dated at Carson, WA this day of February, 2012.

N

Bryan Scott Mathany ’ / Betty ?2 Smith
- ‘ .
/0 LSoRSUks
CARSo e, 005567

Address Address

Kimberlen Sue Mathany

Address

STATE OF WASHINGTON )

)ss
COUNTY OF SKAMANIA )

On £his 17 day of February, 2012, the persons identified above,
Bryan Scott Mathany, Kimberlen Sue Mathany, and Betty Mae Smith,
signed before me, a Notary Public, their signatures when they
personally appeared to declare the abave voluntary act and deed.

— .
LORIJ ELLIOTF NI A~ AN
NOTARY PUBLIC .
STATE OF WASHINGTON Notary Public for the State of
COMMISSION EXPIRES . N
DECEMBER 15, 2013 Washington Residing at S son
My Commission Expires:
Mathany/Smith Purchase Agreement Y
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SKAN s 1 ash

- BY SEAApa GO, Vs
- Fe 2 4y
Michael P. Higgins ' A ons
Attorney at Law .

"1112 Daniels Street, Suite 200

, 2 <_I\«Jblll)r{,7
P.O. Box 54 - . GARY M. OLSON
Vapcouve:, WA 98666 - )

d

118656 QUIT CLAIM DEED BOOX yail PAGH 254

THE GRANTOR, KAREN ANN OWEN, as Personal Representatlve for the Estate

of Anna C. Ott, deceased, for and in considerat1on of Ten Dollars and No/100

(510.00) and other valuable consideration, conveys and quit claims to HUBERT
D. SMITH and DANNA L. SHITH, husbard and wife,

the followzng described real
estate, 51tuated in the County of Skamania, State of Washington,

inciu&inq
7 any 1nterest therein whlch Grantor may hereafter acquire: ‘

That portion of the Southeast Quarter of the Southeast Quarter of
Section 20, Townshi

P 3 North, Range 8 East of the wWillamette
Heridian, descr:.bed as follows.

03-03-20-44-2300 @0

amant Sounty Ansessof

Beginning at a point 30 feet Nort
Southwest corner of the Southeast Quarter of the Southeast Quarter
of the said Section 20, thence dorth 90 feet; thence East 57 feet:
thence South 90 feet, thence West 57 feet to the point of
beglnning o

h and 80 feet East- of the

Glenua J. Kimingl, Sk

By: ] Pur.col ]

This Deed is given to release security under the téerms and conditiohs

“r.

eller's Assiqnment of Contract and Deed for Securlty Purposes

ecorded
under Skamaxua County Auditor's File No. 112471,

and the real estate tax
: ©.caffidavit is not required under WAC 458-61- 080(3)(b) (vi).

<

. .~ DATED this Z D day ef August) 1993, /
| Stamania Gy Asseosr Kowe 4, (Ocmw
ww q/‘/ — 22c/> KAREN ANN OWEN, Personal -

Representative for the Estate -
‘ﬂVV] of Anna C. Ott, deceased

STATE OF WASHINGTON )
. ¢ - - : ss.
County of Clark )

I3

I certify that I knov or have satisfactory evidence that KAREN ANN OWEN
: ) QUIT CLAIM DEED - 1

MARSH. STICHMAN & HICGINS
1AW GFCES
fleg ster-0 T DANIELS STREET
- e X rOo. BN
M = SANCOUVER. WA 53086
Indirest g i .y
e

1206) €93-2046 .




