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AFTER RECORDING MAIL TO:

iQ Credit Union
Name

305 NE §1* ST
Address '

City, State, Zip

Vancouver, WA 98665

Filed for Record at Request of; ,
JP Morgan Chase, NA™ » !

Aggount #XXX840-51

SUBORDINATION AGREEMENT -

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY-INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT. : ‘

The undersigned snbordinator and owner agrees as follows:

1. iQ Credit Union referred to herein as “subordinator,” is the owmer and holder of

mortgage dated 8/15/2007 which is recorded in volume . of Mortgages, page
wnder asditor’s file No. 2007167313 , tecords of Skamania
Counly.
+2.  JP Morgan Chase Bank, NA referred to herein as “lendar™ia the owner and holder of a morigage
" dated & F =281 excouted by ;

{which is recorded in volume of Martgages, page . I ender auditor’s file
No. , records of f@ﬁﬂmé " county) (which is to be recarded concarrently hesewith).

3. Sharon Malynn Madsen refetred to herein as “owner” is the owner of all the'rcal property

described in the mortgage identified above in Paragraph 2.

4. 'In consideration of benefils 10 “subordinator” from “owner,” receipt and sufficiency of which is hercby aclmowledged, and to induce
“lender” to advancs funds under its mortgage and all agréements in connection therewith, the “subordinator” does hereby uncondittonally
subordinate the lien of his mortgage identified in Paragraph | abova to the lien of "lender’s™ morigage, identified in Paragraph 2 above,
and ail advances or cherges mads or accruing thereunder, including any extension or rencwal thereof.

5. "Subordinator” acknowledges that, prior to the cxecution hercof; he huy lind the opportunity 1o examine the terms of “lender’s”
mortgoge, note and agreemonts telsting thereto, consents to and approves same, and recognizes that “lender” has had no obligntion to
“sihordinator” Lo advance any funds under jts mortgage or see to the application of “lender’s” martgage funds, and any applicalion or
use of such finds for purposes other than those provided for in such mortgage, note or agreements shall nat defeet the subordination
herein made in whole or in part. :

6. It is nnderstood by the partles hereta that “londer” would not make the loan secured by the mortgage In Paragraph 2 without this
agreement.

7. 'This agrecment shall be the whole and only agreement between Ihe parties hereto with regard to the subordination of the lien or charge of
the mortgage first above mentioned to the lien or charge of {he morignge in favor of “lender” above referred to and shall supersede and
cancel any prior agreements as to such, or any, subordination including, but not limited <o, those provisions, if any, contained in the
morgage fitst above mentioned, which provide for the subordination of the Ken or chiarge thereof to a morigage or mortgoges (o be
thereafter executed. : !

8. 'The hcirs, administrators, assigns and successors in interest of the “subordinator” shall be bound by this sgreement. Where the word

“mortgage” appeais hierein it shall be considered as “deed of trust,” and gender and number of pronouns considered to conform to
undergigned. .

New loan not exceed $51,000.00

iQ Credit Unton Smart Equity Line of Credit xxx840-51 $67,000.00

Executed this 16" day of August , 2011
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NOTICE: THIS SUBORD]NATION AGREEMENT CONTA]NS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY'SECURITY TO OBTAIN A LOAN. A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN INPROVEMENT OF THE LAND. IT I8
RECOMMENDED THAT, PRIOR TO THE EDUCUTION OF THIS SUBORDINATION AGREEMENT,

THE PARTIES CONSULT WITH HIS/HER/THEIR ATTORNEYS WITH RESPECT THERETO'. :

Stacie Carlson/Underwriter

By iQ Credit Union By
By : ~ By
By . By
Ty
\\“ . "f’
Showh ety
S /SWOTARY™: T
z2"% PUBLIC i*F
' "I"%...'s 1 Q §
STATE OF Washington } 2 0}--&-\;\\%\\\
. ' )-88 , %,, ’ WAS“\\\
COUNTY OF Clark . ) » hiwy

I certify that T know or have satisfactory evidence that  Stacie Carlson .
(izfare) the person(s) who appeared before me, and aid person(s) acknowledged that (he/she/they) signed thisinstriiment, on oath stated that
{(he/she) was anthorized to execute the instrument and acknowledged it as the Lending Relations Officer of IQ Credit Umon 10 be the free and
voluntary act of such party for the uses and purposes mentioned in the instriment,

Ry

Notary Public in and for the state of © Washington

My appointment expires: g )C_Q\’— ‘ \ Zg ﬂ é

STATE OF

COUNTY OF 2

I certify that 1 know or have satisfactory evidence that
(isfare) the person(s) who appeared before me, and said person(s} acknowledged thatl(he/slle/they) signed-this instrument and acknowledged

- .ittobe (lus!herltltenr) free and voluntary act for the uses and purposes mentioned in s instrument.

Dated: W/ﬂﬁ/)t 7, 201/ dﬁ/‘ﬂéf %Eé; ',‘

Notary Jubllc m! d for the stats of WﬂSA / f’l&/ ﬁ’(_

" NOTARY PUBLIC My appointment expires: 6 /;"s /30 / 9‘
JUDY F. ROSS )
STATE OF WASHINGTON

MY COMMISSION EXPIRES
- JUNE 25, 2014
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN. A PORTION OF
WHICH MAY BE EXPENDED FOR. OTHER PURPOSES THAN INPROVEMENT OF THE LAND. IT IS
RECOMMENDED THAT, PRIOR TO THE EDUCUTION OF THIS SUBORDINATION AGREEMENT,
'THE PARTIES CONSULT WITH HIS/HER/THEIR ATTORNEYS WITH RESPECT THERETO.

Stacie Carlson/Underwriter

By iQ Credit Union . By
By By
By By
By By
\“'."“”’
S L Seo77,
an Q,\“ ot 0e, ﬁ/( 4
Ny o® *,
§ ‘3}. *\sSlDN q‘%%
SV ITN0TARY®:
= tam
._‘.; 2 PUBLI(\J@ Q.S"‘
' ' Q% >
STATE OF Washington ) "-’@ "‘.'.l;.!;\ -S:‘\\\\Q)&
)85
COUNTY OF Clark . ) it

I certify that I know or have satisfactory evidence that _Stacie Carlson
(is/are) the person(s) who appeared before me, and said person(s) acknowledged that (he/she/they) signed this instrument, on oath stated that

(he/she) was authorized to execute the instrument and acknowledged it as the Lending Relations Officer of i Credit Union'io be the free and
voluntary act of such party for the uses and purposes mentioned in tlie instrament.

Dated. 8/17/2011 W um ﬁ\w\%

Natary Public in and for the state of  Washington

My appointment expires: ®Qj— \‘ S 7 (h“,?\

STATE OF )
)-88
COUNTY QF _ )

I certify that ! know or have satisfactory evidence that

(isfare) the person(s) who appeared before me, and said person(s) acknowledged that (he/shefthey) signed this instrument and acknowledged
.itto be (Ius/her/lhelr) free and voluntary act for the uses and purposes mentioned in thls instrument.

Dated:

Notary Public in and for the state of

My appointment expires:

VI/ATITY M AT AN NG

LT
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Exhibit “A
Tract of land in the Northeast Quarter of the MNortheast Quaster oF
‘ vion 2, Tawnship 2 North, Rangas 7 Bast of the Willamertve Mexidian In
by of Skamania and State of Washington, descrined as fTollows:
Beginning &t a half inch iron red at the Wortherly Northwash corner of
the WERLEY MCHROE TRACT as describsd in Book 6%, Paue 485, Skarmanila
Dead Rocerds, 2ald point belng approximatoly Scoth i2° Z3' Zg¢
T3 Femey from the Northeast corner of sald Segtion 27 © bt
27 GO Q0™ Wast T1.39 fect to the True Polnt of Beglnning;
sing Rorth 35° 000 00" West 174 fesrt te the centerline ¢f a 61
H nee following sald cenkerline, dScuch 877 207 00" West 13
ence leaving said centerling, Soulh 25° 05 GU® Bast 170 feet;
thenoe Horthaasterly 156 feel more or lesg Lo the True Point of
Beginoing.
Blse krown as Lot 1 of the SUIACTA SHORT PLAT as Amended by instrument
recerded ln Book T, Page 87, Zkamanis County D2ed Records.
Tax 1.D: 02-07-02-11-02-0500




