AFN #2011178542 Recorded 06/29/2011 at 02:23 PM DocType: TRST Filed by: _
SKAMANIA COUNTY TITLE COMPANY Page: 1 of 40 Auditor Timothy 0. Todd Skamania
County, WA

‘ Return To;

U.8. Bank Home Mtg-Final Doc
1550 BAmerican Blvd East #440
Bloomington, MN 554225

Assessor' s Parcel or Account Number; 02-06-35-2-3-1701-00,
Abbreviated Legal Description:, Lo7 & /N 2 WUGO'WV

[Inctude lot, block and plat or section, township and range) Full legal description located on pageg -
Trustee: Routh, Crahtree, Olsen ~ James Miersma

{Space Above This Line For Recording Data)

‘ DEED OF TRUST

MIN100021200003517165

Z‘ £ 322 / r Additional Grantees located on page

DEFINITIONS
‘ Words used in multiple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
alse provided in Section 16,
(A) "Security Instrument" means this document, which is dated 06/17/2011
together with all Riders to this document:
‘ (B) "Borvower" is Brian T Remsburg and Maryann E Remsburg, husband and wife

Borrower is the trustor under this Security Instrument,
(C) "Lender"is U,8. Bank N.A,
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Agsessor's Parcel or Account Number; 02-06-35-2-3-1701-00
Abbreviated Legal Description: , ,

[Tnclude fot, block and plat or section, township and range] Full legal description located on page 3 _
Trustee: Routh, Crabtres, Olsen - James Miersma
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DEED OF TRUST

MIN 100021200003517165

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the vsage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated 06/17/2011 .
together with all Riders to this document.

(B) "Borrower™ is Brian T Ramsburg and Maryann E Remsburg, husband and wife

Borrower is the trustor under this Security Instrumeat,
(C) "Lender"is U.S. Bank N.A.
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Lender is a National Association
organized and existing under the laws of The United States Of America
Lender's address is 4801 Frederica Street, Owensboro, KY 42301

(D) "Trustee" is Routh, Crabtres, Olsen - James Miersma

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as & nominee for Lender and Lender's successors and assigns. MERS is the beneficlary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(F) "Note' means the promissory note signed by Borrower and dated 96/17/2011

The Note states that Borrower owes Lender Two Hundred Twenty-Nine Thousand One
Hundred Sixty and 00/100ths Dollars
(U.S. $229,160,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 01, 2041

(G) "Property" means the property that is described below \mder the heading "Transfer of Rights in the
Pl'OpeI'l'y L]

(H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(I) "Riders" means all Riders to this Security Instrument that are execated by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[x] Adjustable Rate Rider [_| Condominium Rider (] Second Home Rider
Balloon Rider [ Planned Unit Development Ridef || 1-4 Family Rider
VA Rider [} Biweekly Payment Rider L] Other(s) [specify)

(J) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,

non-appeatable judicial opinions.

{K) "Comomunity Asseciation Dues, Fees, and Assessments" means all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by a condominiwm association, homeowners

association or similar organization.

(L) "Electronic Funds Transfer'" means any transfer of funds, other than a transaction originated by

check, drafi, or similar paper instrument, which is initiated through an electfonic terminal, telephonic

instrument, computer, or magnetic tape so as to order, instruct, or authorize a finpncial institution to debit

or credit an account; Such term includes, but is not limited to, point-of-sale tramsfers, automated teller

machine transactions, transfers imitiated Dy telephone, wire transfers, and sutomated clearinghouse

transfers.

(M) "Escrow Items" means those items that are described in Section 3.

(N) "Miscellancous Proceeds" means any compensation, seftlement, award of damages, or proceeds paid

by any third paty (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the

Property; (iii) conveyance in lieu of condemnation; or (iv) mistepreséntations of, or omissions as to, the

value and/or condition of the Property.

1g?) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
e Loan,

(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrument,
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Lender is a National Association
organized and existing under the laws of The United States Of Amarica
Lender's address is 4801 Fredsrica Street, Owensboro, KY 42301

{D) "Trustee" is Routh, Crabtree, Qlsen - James Mierama

(Ey "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns,. MERS is the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Delawars, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (388) 679-MERS.

(F) "Note" means the promissory note signed by Borrower and dated 06/17/2011

The Note states that Borrower owes Lender Two Hundred Twanty-Nine Thousand One
Bundred Sixty and 00/100ths Dollars
(U.S. $223,160.00 ) plus interest, Borrower has promised to pay this debt in regular Periodis
Payments and to pay the debt in full not later than July 01, 2041 .

(G} "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(T} "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due imder the Note, and all sums due under this Security Instrument, plus interest.

(T) "Riders” means all Riders to this Sccurity Instrument that are exesuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [_) Condominium Rider (5] Second Home Rider
Balloon Rider Planned Unit Developrment Rider [__| 1-4 Family Rider
VA Rider [ Biweekly Payment Rider [—J Othier(s) [specify]

(%) "Applicable Law" means all conirolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as alt applicable final,
non-appealable judicial opinions.

(K) "Community Association Dues; Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similer organization.

(L) "Electroalc Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnétic tape so a8 to order, instruct, or authorize a Hnancial institution 1o debit
or credit an aocount, Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(M) "Eserow Mems means those items that are described in Section 3.

(N} "Miscellancous Pracceds” means any compensation, setilement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5} for: (7)
damiage to, or destruction of, the Property; (if) condemmation or other taking of all or any part of the
| Property; (iii) conveyance in liew of condemuation; or (iv) misreprasentations of, or omissions as to, the
value and/or condition of the Property.

(0) "Mortgage Insurance” means insurance protecting Lender against the aonpayment of, or default on,
the Loan.

(P) "Periodic Payment" means the regularly scheduled amount dus for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

2200128446 D_VEAWA
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(Q) "RESPA" means the Real Estate Settlernent Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As nsed
in this Security Instrument, "RESPA" refors to all requirements and restrictions that are imposed in regard
to a "“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

{R) "Successor in Inferest of Borrower" means any party that has taken title to the Property, whether or
uot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Hstrument is MERS (solely as nominee for Lender and Lender's
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to
Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii)
the performance of Borrower's covenants and agreements ynder this Security Instrument and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in the County [Type of Recording Jurisdiction)
of Skamania [Name of Recording Jurisdiction} !

LOT 7 OF BLOCK 2 OF THE WQODARD MARINA ESTATES, ACCORDING TOTHE OFFICIAL
PLAT THEREOF, ON FILE AND OF RECORD AT PAGE 114 OF BOOK "A" OF PILATS, IN
THE COUNTY OF SKAMANIA, STATE OF WASHINGTON. .

THIS IS A CONSTRUCTION SECURITY INSTRUMENT.

Parcel ID Number: 02-06-35-2-3-1701-00 which currently has the address of
22 Short st [Street)
Stevanson [City) , Washington 98648 [Zip Code}

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easemenls, appuricnances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custorn, MERS (s nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those inferests, including, but not limited to, the tight to foreclose and sell the Property; and to
take any action required of Lender including; but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that thie Property is unencumbered, except for encumbrances
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(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Sectivn 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Ingtrument, "RESPA™ refers to all requirements and restrictions thet are imposed in regard
to & "federally rclated mortgage loan” even if the Loan does not qualify as a "federally related mortgage
lcan" under RESPA.,

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROFPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's
successors and assigng) and the successors and assigns of MERS. This Security Instrument secures to
Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii)
the performance of Borrower's covenants and agreements under this Security Instrument and the Note, For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the
following described property located in the County [Type of Recording hrisdiction)
of Skamanis [Namo of Recording Jurisdiction] ; )

1OT 7 OF BLOCK 2 OF THE WOODARD MARINA ESTATRES, ACCORDING TOTHE OFFICIAL
PLAT THEREQF, ON FILE AND OF RECCRD AT PAGE 114 OF BOOE "A" OF PLATS, IN
THE COUNTY OF SKAMANIA, STATE OF WASEINGTON.

TBIS IS A CONSTRUCTION SECURITY INSTRUMENT,

Parcel ID Number; 02~06-35-2-3-1701-00 which currently lias the address of
22 Short 8t [Street]
Stevenscn . [City] , Washington 98648 |Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this
Security Instrument es the "Property." Borrower inderstands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Securify [nstnument, but, if necessary o comply with law or
custom, MERS (as nominee for Lender and Lender’ s successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; snd to
take eny action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Eorrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
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of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Mote. Borrower shall also pay fimds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender wpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withowt waiver of any rights hereunder or prejudice to its rights to refuse such payiment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payviments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need fiot pay
interest on unapplied funds. Lender may hold such unapplied funds mtil Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Bosrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately priof to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority; () interest
due under the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the répayment of the Periodic Payments if, and to the extent that, each payment can be
peid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date; or change the amount, of the Periodic Payments.

3. Funds for Escrow Iteras. Borrower shail pay to Lender on the day Periodic Payments are due
under the Note, untit the Note is paid in full, 2 sum (the Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if eny; {c)
premyiums for any and all insurance required by Lender under Section §; and (d) Mortgage Inswance
premiutis, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
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of record, Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute & uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covepant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaytoent charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Eender may require that any or all subsequent payments
due under the Note and this Security Instnment be made in one or more of the following forms, as
selecied by Lender: (@) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institwtion whose deposits are insured by a
federal agency, instrumentality, ot entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial paymerts are insufficient to
bring the Losn current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights bereunder or prejudice 1o its rights to refise such payment or partial
paytoents in the fiture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower miakes payment to bring
the Loan current, If Borrower does not do so within a reasonable period of time, Lender shali sither apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately priot to foreclosure. No offset or claim which Borrower
might have now or in the fiture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or perforniing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority; {8) interest
due under the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be epplied to each Periodic Payment in the order in which it became due, Any remaining amounts
sball be applied first to late ¢harges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late chargo. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Barrowér to the repayment of the Periadic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Périadic Payments, such excess may be applied to any late charpes dus, Voluntary prepaymeénts shall
be applied first to any prepayment charges and then as deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periedic Payments.
| . 3. Funds for Escrow Items, Borrower ghall pay to Lender on the day Periodic Payments are due
| under the Note, until the Note is paid in full, a sum {the "Funds”) to provids for payment of smounts dus

for: (8) taxes and assessments and other items which can attain priority over this Security Instrument as
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢)
‘ premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
‘ prémiwns, if any, or any sums paysble by Borrower to Lendsr in lieu of the payment of Mortgage
|

Insirance premiums in accordance with the provisions of Section 10, These jtems are called "Escrow
Iterms.” At origination or at any time during the term of the Loan, Lender may require that Community
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Association Dues, Fees, and Assesements, if any, be escrowed by Borrower, and such dues, fees and
assessments shatl be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Tiems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or afl Escrow Items at any time by 2 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum anicunt a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such & charge, Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as definéd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12 monihly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund
to Borrower any Funds held by Leader,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable 10 the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
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Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fignish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Trems unless Lender waives
Borrawet's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Iltems for which psyment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed ta
be a covenant and agreeraent contained in this Security Instrument, as the phrase "covenant and agreement”
iz used in Section 9. If Borrower is obligated to pay Escrow hems directly, pursuant to s waiver, and
Barrower fiils to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be cbligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. ’

Lender may, 2t any time, collect and hold Funds in an amount (a) sufficient o permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the ruaximism amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
ingtrumentality, or entity (including Lender, if Eender is an institution whose deposits are so insured) or in
any Federal Home Loen Bank. Lender shall apply the Funds 1o pay the Escrow Items 1o later than the time
specified under RESPA. Lender shall not charge Borrower for bolding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Iterns, unless Lender peys Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an antual accounting of the
Funds as required by RESPA,

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall accoumt to
Borrower for the excess funds in accordance with RESPA_ If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tequired by RESPA, and Barrawer shail pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no mores than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shalt pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paynients.

Upon payment in full of all sums secured by this Security Instrument; Lender shall promptly refund
1o Borrower any Funds held by Lender,

4. Chavges; Liens. Borrower shall pay all taxes, assesgments, charges, fines, and impositions
atizibutable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to 2 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth sbove in this Section 4.

Lender may require Borrower to pay a ome-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

S. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the jnsurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised uargasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zoae
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes cccur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in comnection with the
review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thérefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sééured by this Security Instrument. These amounits shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice fom
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as
mortgagee and/or as an additional {oss payee. Lender shall bave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include & standard mortgage clause and
shall name Lender as morigagee and/or as an additional Toss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
mmay make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the undetlying insurance was required by Lender, shall
be applied to réstoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so fong as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the kien to this Security Instrument. If Lender determines that any part of the Property is subject 10.a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the tien or take one or
more of the actions set forth above in this Section 4.

Lender may require Bomower to pay a one-titbe charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Bommower shall keep the Improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can ¢hange during the term of
‘the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shal! not be exercised unreascnshly. Lender may
require Borrower to pay, it connection with this Lomn, either: {8) a one-time charge for flood zone
determination, certification and trecking services; or (b) & one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtsin insurance
coverage, at Lender's option and Bomrower's expense. Lender ig under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or hiability and might provide greater or lesser covernge than was previously in effect. Borrower
acknowledges that the cost of the ingurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have cblained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear intersst
at the Note rate from the date of disbursement and shall be payable, with such interedt, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and repewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a stendard mwortgage clause, and shall name Lender as
mortgages snd/or as an additional [0ss payes. Lender shall bave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premimins and
rencwal notices. If Borrower obtains any form of insurance covérage, not otherwise tequired by Lender,
for damage 10, or destruction of, the Property, such policy shall include # standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss pavee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree
in writiag, any insurance proceeds, whether or not the underlying insutanca was cequired by Lender, shall
be applied to regtoration or repair of the Property, if the restoration or repatr is economically feasible and
Lendet's security is not lessened. During such repair and restoration period, Lender shal) have the right to
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hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In ecither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any. insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are apphicable to the
coverage of the Property, Lender may use the insurance proceeds either to repair or restoré the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall siot be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not econornically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in & series of
progress payments as the work s completed. If the insurance or condemnation procesds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or'ifs agent may make reasonable entries upon and inspections. of the Property. If it has
reasonabie cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Applcation. Boitower shall be in default if, during the Loan application
process, Borrower or any persons or enfities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.
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hold such insurance proceeds until Lender bas had an opportunity to inspect such Property to ensure the
work bas been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement s made in writing or Applicable Law
requifés interest to be paid on such nsurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower, Such insuranice proceeds shall be applied in the order provided for in
Section 2. :

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lendér acquires the Property, imder
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amowmt not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refind of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable t& the
coverage of the Property. Lender may use the insurance proceeds sither 16 repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be voreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower' s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damsge or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it s
determined pursuant to Section $ that repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if' damaged to avoid further deterioration or damage. If insuraice or
condemnation procesds are/paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property cnly if Lender has refeased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in & single payment or in a series of
progress payments as the work is completed. If the insurance or condermnation procesds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasopable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvernents on the Property. Lender shall give
Borrower notice at the time of of prior to such an interior inspection specifying such reasonsble cause,

8. Borrower's Loan Applcation. Bomrower shall be in default if, during the Loan application
proceds, Borrower or any persons or entifies acting ar the direction of Borrower or with Borrower's
knowledge or consent gave materially falss, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material imformation) in commiection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower' 8 principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Secority Ingirument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for \:vhatever_ is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or vepairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

H this Security Instrument i on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee tifle shall not merge unless
Lender agrees to the merger in writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage ingurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is nof
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings on such loss reserve. Lender ¢an no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insyrance as a condition of making the Loan and Botrower was required fo make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premitms required io
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is réquired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Inswrance reimburses Lender (or any entity that purchases the Note) for certain losses it
ﬁy incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage

urance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgege insurer to make payments using any source
of funds that the mortgage insurer may bave available (which may include funds obtained from Mortgage

Insurance premiums).
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9. Protection of Lender's Interest in the Property and Rights Under this Security Tnstremeat. If
() Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal procecding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such a3 a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcetnent of 2 lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Secwrity Instrument; (b) appearing in court; and {c) paying reascnable
attorneys' feos to protect its interest in the Properfy and/or rights under this Security Instrament, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is net limited to,
entering the Property to make repairs, change locks, replace or boerd up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tuned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is net
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Apy amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower Tequesting
payment.

If this Security Instrument is on & leasehold, Borrower shall comply with al} the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurence as a condition of making the Losn,
Borrower ghall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the mortgage ingurer that
previously provided such insurance and Borrower was required 1o make separately designated payments
toward the premiums for Mortgage [nsurance, Bomower shall pay the premiums required to obtain
coverage gubstantially equivalent to the Mortgage Insurance previcusly in effect, at a cost substantiatly
equivalent 1o the cost to Borrower of the Mortgage Insurance previousty in offect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue 1o pay to Lender the amount of the separately designated payments that
were duc when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments a3 a nen-refundable loss reserve in lieu of Mortgsge Insurance. Such loss reserve shall be
nen-refimdable, notwithstanding the fact that the Loan ig ultimately paid in full, and Lender shall fiot be
required to pay Borrower afiy interest or earnings on such loss reserve, Lender can ho longer require loss
reserve payments if Mortgage Insurance coyerage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated paymenis tovrard the premiums for Mortgage Insurance, If Lender required Mortgage
Insuramce 8 a condition of making the Loen and Borrower was required to make separately designated
payments towerd the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain. Mottgage Insurance in effect, or to provide a non-refimdable loss reserve, until Lender's
Tequirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 aifecis Borrower' s obligation to pay interest at the rate provided in the Note,

Montgege Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. 'Borrower is not & party to the Mortgage
Insurancs,

Morigage insurers cvaluate their total risk on alt such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Thess agreements
are on tefims and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreemients. These agreements may require the mortgage insurer to make payments using any source
of fimds that the mortgage insurer may have available (which may include funds obtained from Mortgage

Insurence premiums),
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower bas agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certaln disclosures, to reguest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless en agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically fcasible or Lender' s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid 1o Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for i Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is egual to or
greater than the amount of the sums secured by this Security hstrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancons Froceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrewer.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or 1oss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
suins secured by this Security Instrument, whether or not then due, "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in

regard to Miscellaneous Proceeds.
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's rigk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in cxcbange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will mot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or auy other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
mey include the right to recelve certain disclosures, te request and obtaln cancellation of the
Mortgage Tosurance, to have the Mortgage Inscrance terminated agtomaticatly, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the tme of such caficsllation or
termination,

1. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procesds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's gecurity is not lessensd.
During such repair and restoration period, Lender shall have the right to hold such Missellaneous Procesds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily, Lender may pay for the
repairs and restoration in a single disbursemont o in a sevies of Progiess payments as the work i3
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds, If the restoration or repeir is not economically feasible or Lender' s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Praceeds ghall be
applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 1o Borrowet,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valuc of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscsllaneous Proceeds
multiplicd by the following fraction: (a) the total amount of the sums secured inunediaiely before the
partial teking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Eorrower.

In the event of a partial taking, destruction, or foss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amoynt of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwize agree in writing, the Miscellanéous Proceeds shall be eppiied to the sums
sgcured by this Secyrity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Perty (as defined in the next sentence) offers to make an award to settle a claim for damages, -
Borrower fails to respond to Lender within 30 days afler the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to resioration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then dis, "Oppesing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in

regard 1o Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such 2 default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender' s interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a ‘Whaiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prechude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and séveral. However, any Borrower who
co-signs this Security Instrument but does not execuie the Note (a "co-signer”): (a) is co-signing thig
Security Instrument only to mortgage, grant and convey the co-signer's iriterest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security lustrument, Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument urless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigas of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, aitorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrment to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already collected from Borrower whick exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refind by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge,

15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower i connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when sctually delivered to Borrower's
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Borrower shall be in default if any action or procseding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaitment of Lender's
interest in the Property or rights under this Security Instnrment. Borrower can cure such 2 default and, if
acceleration has occurred, reinstate as provided in Section 19, by ceusing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiturs of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
eny award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds thet are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successer in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings againgt
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of paymenis from third persons, enfities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Bomrower who
co-signs this Security Instrument but does not execute the Note (& “co-signer"): (a) is co-signing this
Security Instrument cnly to mortgage, grant and convey the co-signer’ s interest in the Property under the
terms of this Security Instrament; (b) is not personaily obligmed to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borfower can agree to extend, medify, forbear or
make any accommodations with regard to the terms of this Security Instnument or the Note without the
co-signer's consent.

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Insininent in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Insttwment shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Bomrower fees for services performed in comfiection with
Borrower's default, for the purpese of protecting Lender's interest in the Property and rights wnder this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrumént to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
{ees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceedsd permitted
limits will be refunded to Borrower. Lender may choose to make this refimd by reducing the principal
owed under the Note or by making a direct payment to Borrower. If & refund reduces principal, the
reduction will be treated as a pertial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's scceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 1o Borrower's
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notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Botrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein umless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

- 16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrunent are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
| corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
‘ include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
| take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower

is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not beé exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lendes shall give Borrower notice of acceleration. The notice shall
provide & period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all s secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,

Borrower shall have the right (0 have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant fo any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security. Instrument. Thoge
conditions are that Borrower: (2) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
| to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the

| purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and

expenses in one or more of the following forms, as selected by Lender: {a) cash; (b} money order; (c)
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notice address if sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers
uniess Applicable Law expressiy requires otherwise, The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be cnly one designated notice address under this Security Instrument st any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to bave been given to Lender until actually
received by Lender. If any notice required by this Security Instrurnent is also required under Applicable
Law, the Applicable Law requirement will satisfy the comesponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Cownstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and lmitations of
Applicable Law. Applicable Law might explicitly or impliciily allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the' singular shall mean and
include the plural and vice versa; and () the word "may" gives sole discretion without any obtigation to
take auy action.

17. Borrower's Copy. Borrawer shall be givén one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in  bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which 15 the transfér of title by Borrower at a future date 1o a purchaser,

If all or any part of the Property or zny Interest in the Property is sold or trangferred (or if Borrower
is not a natural person and a beneficial interest in Borrower i sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. !

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nétice shall
provide & pericd of not less than 30 days from the date the natics is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails o pay
these sums prior to the expiration of this period, Lender may invoke any rernedies permitted by this
Sccurity Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Botrower mieets certain conditions,
Baorrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (2) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (5) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstaie; or (c) entry of a judgment enforeing this Security Instrument, Those
conditions ‘are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants of
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not litnited
to, reasonable atlormeys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in il Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender's intereqt in the Property and
rights under thig Security nstrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in ons or more of the following forms, -as selected by Lender: (a) cash; (b) money order; {C)
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certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and theréafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to & successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises fiom the other party's Betions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposés of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the ndtice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisiy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in, this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmentat Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive inaterials;
(b) "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, a3 defined in Environmental Law; and (d) an "Environmental
Condition" means s condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on.or itvthe Property. Borrower shal! siot do,
nor allow anyone ¢else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate o normal residential uses and to
maintenance of the Property (including, but not limited to, liazardous substances in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actwal knowledge, (b) any
Environmental Condition, including but not limited {6, any spilling, leaking, discharge, release or threat of
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certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
&0 institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstaternem by Borrower, this Security Instrument and coligations secured hersby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Secturity Instrument) can be sold one or more times without prior aotice to
Borrower. A sale might result in a change in the entity (kmown as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Sectrity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instnnment, and Appliceble Law. There also might be
one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is & change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments sbould be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage foan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. i

Neither Borrower nor Lender may commnence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to-this
Security Instrument or that alleges that the other party has breached any pravision of, or any duty owed by
reason of, this Security Instrument, vntil such Borrower or Lender Has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged bresch and afforded the
other party hereto a reasonable period after fhe giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportumity to cure given to Bormowss pursusmt to Section 22 and the notice of acceleration given 10
Botrower pursuant to Section 13 shall be deeméd to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As vsed in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materigls containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thit
telate to heslth, safety or environmental protection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d} an "Environmental
Condition" means a condition that can ceuss, contribute 10, or otherwise trigger an Envircumental
Cleanup.

Borrewer shall a6t cause or permnil the presence, use, disposal, storage, or release of any Hazardous
Substences, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor aflow enyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two seniences shall not apply to the pressnce, use, ot storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be apprapriate to normal residential uses and to
taintenance of the Property (including, but not limited to, hazardous substaness in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other 'action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmemial Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lesking, discharge, release or threat of
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release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any povernmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that faflure to cure the
default on or before the date specified in the nofice may result in acceleration of the sums secured by
this Security Instroment and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action te assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default Is not cored on or before the date specified in the netice, Leénder at its option,
may require immediate payment in full of all sums secured by this Security Instrument withount
further demand amd may invoke the power of sale and/or any other remedies permitied by
Applicable Law. Lender shall be entitled to collect all expenses Inenrred in pursbing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of title
evidence,

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender's clection 10 cause the Property to be sold, Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any erder Trustes determines, Trustee may postpone sale
of the Property for a period or periods permitied by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Preperty at any
sale,

Trustee shall deliver to the purchaser Trustee's deed comveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trostee's deéed shall be prima facie
evidence of the truth of the statements made therein. Frustee shall apply the proceeds of the sale in
the following order: (a) fo all expenses of the sale, including, but not limited to, reasonable Trusiee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess fo the
person or persons legally entlitled to it or to the derk of the snperior court of the county in which the
sale took place,

23. Reconveyance. Upon payment of all sums secwed by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing dobt secured by this Security Instrument to Trustee, Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs and the Trustee's fee for preparing the reconveyance.

24, Substitate Trustee. In accordance with Applicable Law, Lender may from time to time appoint
2 successor truste to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed fo all the fitle, power and duties conferred upon Trustee

herein and by Applicable Law.,
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release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hezardous Substance which adversely affects the valve of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shatl promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Barvower prior to acceleration following
Borrower's breach of any covenant or sgreement {n this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defanlt; (b) the action required 1o cure the defanlt; (¢) a date, not less than 30 days from the date
the notice is given te Borrower, by which the defanlt must be cured; and (d) that fallore to cure the
default on or before the date specified In the notice may result in acceleration of the sums secuved by
this Security Instroment and sale of the Property at public auction at a date not less than 120 days in
the fotare. The notice shall further inform Borrower of the right te reinstate after acceleration, the
right to bring a court action to assert the pon-existence of a default or any other defense of Barrower
to acceleration and sale, and any other matters required to be included In the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at lis option,
may require immediate payment fo foll of all sums secared by this Seenrity Inshrument without
forther demsnd and may iovoke the power of sale and/or sny other remedies permitted by
AppHeable Law. Lender shall be entitled to collect all expenses incorred in pursuing the remedies
provided In this Section 22, including, but not Hmited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give written notice fo Trustee of the
occurrence of an event of default and of Lender's éléction {0 cause the Property to be sold. Trustee
and Lender shall take such actlon regarding notice of sale and shall give such notices to Borrower
and to other persong ag Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the bighest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
tdme and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Propéity withowt any
covenant or warranty, expressed or implicd. The recitals in the Trustee's deed shall be prima facie
evidence of the iruth of the statements made thereln, Trustee shall apply thé proceeds of the sale in
the following order: (a) te all expenses of ihe sale, Including, but not limited to, reasonable Trustee's
and attorneys’ fees; () to all sums secured by this Security Instrument; and (c) any excess to the
person oF pérsons Jegally cntitied 1o it or to the clerk of the superior comrt of the county In which the
sale fook place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee 1o reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrement to Trusiee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person of persons shall pay any
recordation costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee, In accordance with Applicable Law, Lender may from time to time sppoint
B Juccessor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustoe shall succeed to ail the title, power and duties conferred upon Trustes
herein and by Applicable Law.
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25. Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
any action or proceeding to construe or enforce any term of this Security Instrument. The term "attorneys’
fees," whenever used in this Security Instrument, shall include without limitation attorneys' fees incurred

by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wiinesses:

(Seal)
Brian T Remsburg -Borrower
{Seal) (Seal}
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
{Seal) {Seal)
~Borrower <Borrower
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25. Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
any action or procesding to construe or enforce any term of this Security Instrument, The term "attorneys'
fees," whenever used in this Security Instrument, shall include without limitation attorneys' fees incurred

by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE

NOT ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Sccurity Instruoment and in any Rider executed by Borrower and recorded with it.

Brian T Remsburg

(Seal)
Maryann E Ramsburg -Bortower
(Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Botrower
(SBeal) (Seal)
-Borrower -Borrower
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§§:

STATE OF WASHINGTON
Bﬁﬂ—m&g—m& Maryann E Remsburg

County of Y| A
On this day personally appeared before me

to me known to be the individual(s) described in and who executed the within and foregoing instrument,
and acknowledged that he/gé/they signed the same as his/@their free and voluntary act and deed, for the
wot Yk 20| -

uses and purposes therein mentioned,
GIVEN under my hand and official scal this <) g
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ITED §
STATE OF WASHINGTON ERICA HIRAN } s
‘Connty of

On this day personally appeared before me Brian T Remsburg smi—Masyars—B--Rpmesury-

te me knowa ta be the individual(s) described in and who executed the within and foregoing instrument,
and acknowtedged that he/she/they signed the same as his/her/their free and vohmtary act and deed, for the
uses and purposes therein mentioned.

GIVEN under my hand and official seal this 25th day of June, 2011

PR ST T
P V1
S w ol

- Vit 24 William L. Echols

KINGDOM OF SAURS ARABIA
¥ice Consul

Notary Public in and for the Siate of Washington, residing at

a0 ' s My Appointment Expires on
INDEFINITE
'/'-L.,J 1’) !
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LOAN: 2200128446

ADJUSTABLE RATE RIDER
{1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this__17th_ day of  j,na o044 , and Is
Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable
Rate Note (the "Note") to  U.S. Bank N.A. )
(the "Lender™) of the same date and covering the property dascribed in the Security Instrument and located:

22 Short St, Stevenson, WA 98648

[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addiion to the covenants and agreements made In the Security
Instrument, Borower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rafe of 2500 _ %. The Note provides for changes in the
intarest rate and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates
The interest rate | will pay may change on the first day of _luly, 2012
. @nd on that day every 12th month thersafter. Each date on which my interest rate
couki change Is called a "Change Date”.
(B) The index
Beginning with the first Change Date, my interest rate will be based on an index. The "Indax”
is the weekly average yield on United States Treasury securities adjusted 1o-a constant maturity
of t year, as made avallable by the Federal Reserve Board. The most recent Index figura
avallable as of the date 45 days before sach Change Date is called the "Current Index".
If the Indox is no longer available, the Note Holder will choose a new Index which Is basad
upon cofmparable infermation. The Note Holder will give me notice of this choica.

USB201 ARM Rider 3223 2200128446 Page 1 of 3
Revised 5/2005
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LOAN: 2200128446

ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

| THIS ADJUSTABLE RATE RIDER s made this_1Zth 93y of 3,0 o044 Jand is
| incorporated into and shall ba desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
3 . "Securily Instrument”) of the same date given by the undersigned (the "Bormower”) to secure Bomower's Adjusisble
| Rate Note {the “Note™) 1o 1,5, Bank N.A.

‘ {the "Lendar”) of the same date and covering the property described In the Securlty Instrument and lacatad:

22 Short $t. Stevenson, W 98648

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

‘ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE EORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

- ADDITIONAL COVENANTS. In addifon 10 the covenants and agresments mada in the Security
Instrument, Borrower and Lander further covenant and agree as follows:
| A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

| The Note provides for an initial Interest rate of 3800 % The Nate provides for changes In the
intsrest rate and the monthly paymenis as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The intarest rata | will pay may change on the fest day of .luly, 2092
» @nd on that day every 12th month theraafter. Each date on which my intsrest rate .
‘ could change Is calied a “Change Date”,
(B) The Index
Beglning with the first Change Date, my Interest rata will be based on an IndéX. The "Index"
is the weekly average yield on United States Treasury securities adjusted o a constant Maturity
of 1 year; as made avallable by tha Federsl Reserve Board. The st recent Index figure
avallable as of the date 45 days hefore each Change Date Is called the "Cument Index™.
if the Index 18 no longer avallabie, the Note Holder Wil choose a new Index which is basad
upan comparable infoimation, The Note Holder will give me notice of thia cholcs.

USB201 ARM Rider 3223 2200128448 Page 10f3
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{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new Interest rate by adding
2,750 percentage points (_2. 750 %)to the Current index.
The Note Holder will then round the result of this addition to the nearest one-gighth of one
percentage point (0.125%). Subject o the fimits stated In Ssction 4(D) boelow, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficlent fo repay the unpaid principal that | am expected to owe at the Change Date infull on
the maturity date at my new Interest rate in substantially equal payments. The result of this
caicuiation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be grealer than
5500 ¢%orlessthan 2750 %, Thereafter, my interest rate will never be increased or
decreased on any single Change Date by more than Two and 000/1000
percentage polnts (2000 %) from the rate of interest | have besn paying for the preceding
12 months. My interest rate will never be greater than 8.500 %,

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my
new monthly payment beginning on the first monthly paviment date after the Change Date unti
the amount of my monthly payment changes again,

{F)  Notice of Changes

The Note Holder will deliver or mall to me & riofice of any changes in my Interast rate and
the amount of my monthly payment before the effsctive date of any change. The notice will
Inciude Information required by law to be glven to me and alse the fitte and telephone number of
a person who will answer any question | may have regarding the notica.

6. OCCUPANCY
Lender hereby waives the requirement of tha Security Instrument that | occupy, establish and use the
Property as my principal residenca within shiy days after the execution of the Security Instrument,
This waiver shall remain in effect untll such fime as construction of & residence on the Property has
been completed in accordance with the ferms of that Residential Construction Loan Agreement signed
by Lender and me at or prior to the date of this Security Instrument,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Transfar ofthe Property or a Beneficlal Interest In Borrower. As used In this Saction
18, "interest in the Property” means any legal or beneficlal interest in the Property,
including, but not limied to, those beneficlal interests transferred In a bond for deed,
confract for deed, installment sales contract or escrow agreemeiitl, the intent of which Is the
transfer of title by Bomowar at a future date to a purchaser. .
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(€} Caleulation of Changes
Before each Change Date, the Nole Holder will calculate my new Interest rate by adding
| 2750 percantage points (_2. 750 % }to the Current Index.
The Note Holder will then round the result of this addition lo the nearest one-sighth of one
percentage  point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will ba my new Interest rate until the next Change Date.
The Note Holder will then determine the amount of tha monthly payment that would be
sufficlent to repay the unpald principal that | am expacted to owe at the Change Date In fuil on
| the maturity date at my new Interast rate In substantlally equal payments. The rasult of this
| caleulation  will be the new amount of my monthty payment,
(D) Limitson Interest Rate Changes
The Interest rate | am required to pay at the first Change Data will not be greater than
5500  %orlessthan 2750 % Thersafter, my Interest rate will nover be Increased or
decreased on any singls Change Date by more than TwoandO0OMOGG - o
percentage points (2000 %) from the rate of interest | have been paying for tha preceding
12 months. My interest rate will never be greaterthan Q800 %,
| {E) Effective Date of Changes
My new Interast rate will become effactive on each Changa Date. | will pay the amount of my
new monthly paymsnt beginning on the first monthly payment date after the Change Date until
the amount of my monthly payment changes again.
(F} Notice of Changes
The Note Hokler wilt defiver of mall 1o me = notice of any changes In My interest rate and
| the amount of my monthly payment before the effactive date of any change. The netice will
} include Information required by law (o ba given o e and also the tide and telephone number of
a parson who will answer any question | may have regarding the notice.
6. OCCUPANCY
Lendar hereby walves the requirement  of the Security Instrument that | occupy, establish’ and use the
Propeity as my principal residence within shdy days after the execution of the Security Instrument
This walver shall remain In effect untll such time as construction of a residence on tha Property has
baen complated In accordance with the terms of that Residential Construction Loan Agrésment signed
by Lender and me at or pricr to the date of this Sacurity Instrument.
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Transfer ofthe Property o7 a Beneficlal Interest In Barrower. As used In this Section
18, "interest In the Property” means any legal or beneficial intersst In the Property,
Incluging, but not limited to, those beneficlal interests fransfemed In a bond for deed,
coniract for deed, instalimant sales contract or escrow agreement, tha Intent of which Is the
transfer of fitte by Borrower at a future date to a purchaser. :

USB201 ARM Rider 3223 2200128448 Pags 2 of 3
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if

a Bomower is not 2 natural person and a beneficlal Interest in Bommower Is sold or
transferred) withoul Lender's prior written consent, Lender may require immediate payment
In full of all sums secured by this Security Instrument. However, this option shall not be
exarcised by Lender If such exercise Is prohiblted by Applicable Law,
Lender also shall not exerclse this option If; {a) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were
being made to the fransferee; and (b) Lender reasonably determines thal Lender's security
wilt not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security insbrument Is acceptable to Lender.

To the extent permited by Applicable Law, Lendsr may charge a reasonable fea as a
condition to Lenders consent to the loan assumplion. Lender may also require the
transferee 1o sigh an assumption agreement that is acceptable to Lender andthat obligates
the transferee to keep all the promises and agreements made in the Note and In this
Securty Instrument. Bomrower will continue to be obligated under the Note and this Sacurity
Instrument unless Lender releases Borrower in wriling.

If Lender exercises the option to require immediate payment In full, Lender shall give
Borrower notice of acceleration. The notice shak provide & perlod of not less than 30 days
from the date the nofice Is given in accordance with Section 15 within which Bomower must
pay all sums secured by this Security Instrument. if Borrower falls to pay these sums prior
to the explration of this period, Lender may Invoke any remedies permitted by this Security
instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borowsr accepts and agrees o the terms and covenants contoined in this Adjustable Rate

Rider.
(Seal)
Brian T Remsburg Borrower
(Seal} (Seal)
Bomrower Borrower
(Seal) (Seal)
Borrower Borrower
i (Seal)
Bomower Borrower
usSB201 ARM Rider 3223 2200128448 Page 3 of 3
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if afl or any part of the Property or any Interast In the Property Is sold of fransfermed (or i

& Bomower is not a natural person and a baeneficlal interest In Bomower i3 sold or
transferred) without Lender's prior written consent, Lender may require immediate paymant
In full of alt sums secured by this Security Instrument However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.
Lender alsc shall not exercise this option H: {a) Borrower causes to bea submitted to Lender
Information  required by Lender to evaluate the Intended iransteree as it a new loan were
being made to the transferee; and (b) Lender reascnably determines that Lender's security
will not ba impaired by the lcan assumptlon and that the risk of a breach of any covenant or
agrearnent nthis Security Instrument s accaptable 1o Lender.

To the extent permitted by Applicable Law, Lender may charge a reasorablo foe as 2
condition to Lender's consent to the loan assumption. Lender may also require the
transferes fo sign an assumption agreement that is acceptable to Lender and that obillgales
the transforee to keep all the promises and agreements made In the Nota and In this
Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrumant unless Lender releases Borrower In wiiting,

If Lender exerciges the option o require immediate payment In full, Lender shall give
Bomowst notice of accaleration. The notice shall provide & period of not less than 30 days
from the date the notice is given In accordance with Section 15 within which Bormowar must
pay all sums secured by this Security Instrument. If Borrower faile to pay these sums prior
to the expiration of this perled, Lender may Invoke any remedies permitied by this Securlty
Instrurnent without further notice or demand on Borrower,

BY SIGNING BELOW, Bomower accepts and agreas 10 the terms. and covenants contained In this Adjustable Rate

Rider. - —
/g%’n /. [ Zal) (Seal)

Brian T Remsburg T Maryann E Remsburg Bomower
(Seal) (Seal)
Borrower Borrower
(Seal) (Seal)
_ Bormmower e B . " Borrower
(Seal) {Seal)
Borrower Borrower
USB201 ARM Ridar 3223 2200128448 Page 3of 2
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 17tk day of June, 2011
and is incorporated into and shali be deemed to amend and suppiement the Mortgage, Deed
of Trust, or Secwrity Deed (the "Security Instrument”} of the same date given by the
undersigned ithe "Borrower” whether there are one or more persons undersigned) to secure
Borrower's Note to U.8. Bank N.A.

(the "Lender"} of the same date and covering the Property described in tha Security
Instrument (the "Property™}, which is located at:

22 Short St, Stevenson, WA 98648
[(Property Address]

In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree that Sections 6 and 8 of the Security Instrument are
deleted and are replaced by the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as
Borrower's second home. Borrower shall keep the Froperty available for Borrower's
exclusive use and enjoyment at all times, and shall not subject the Property to any
timesharing or other shared ownership arrangement of to any rental pool or
agreement that requires Borrowaer sither to¢ rent the Property or give a management
firm or any other person any control over the occupancy or use of the Property.

8. Bommower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entitiss acting at the direction of
Borrower or with Borrower's knowledge or consent gave materially false, misieading,
or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include,
but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's sacond home.

2200128446 D_V365R
MULTISTATE SECOND HOME RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM
INSTRUMENT
Form 3800 1/01 Page 1 of 2 initiats: JAL
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 17th day of Junae, 2011 .
and is incorperated into and shall be desmed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument™} of the same date given by the
undersigned (the "Borrower” whather there are one of more persens undersigned) to secute
Borrower's Note to U.S. Bank N.A.

{the "Lender”} of the same date and covering the Property described in the Security
Instrument (the "Proparty”}, which is located at:

22 Short St, Stevenscn, WA 9B&48
[Property Address]

In addition to the covenants and agreements made in tha Security Inatrument, Barrower
and Lender further covenant and agree that Sections € and 8 of the Security Instrument are
delsted and are replaced by the following: :

6. Occupancy. Borrower shall occupy, and shall only use, the Property as
Borrower's second home. Borrower shall keap the Proparty available for Borrower's
exclusive use and enjoyment at all times, and shall not subject the Property 1o any
timesharing or other shared ownership arrangament or 0 any rental pool of
agresment that sequires Borrower either to rent the Property or give a management
firm or any other person any control ¢ver the accupancy or use of the Property.

8. Borrower's Loan Appilcation. Borrower shall be in default if, during the Loan
application process, Berrower or any persens of entities acting at the direction of
Borrower or with Borrower's knowladge or consent gave materially false, mislaading,
or inaccurate information or statemants to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material raprasentations includs,
but are not {imited to, representations concerning Borrower's occupancy of the
Property as Borrower's second homa.

2200128446 D_V365R
MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mao/Freddle M UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Second Home Rlder
(Seal) U.MJWE Q‘U&MW

Brian T Remsburg ~Borrower E Remsburg Bortower
{Seal) {Seal}
-Borrower -Borrower
{Seal) {Seal)
-Borrower -Borrower
{Sesl} (Seal}
~Borrower -Borrower
2200128446 D _V365R
MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3850 1/01
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BY SIGNING BELOW, Borrower accepts and agress 1¢ tha terms and covenants contained
in this Second Home Rider.

" &AA
‘%&d&!{. /r Beal) {Seal)

Brian T Remsburg -Borrower Maryann E Remaburg -Borrower
(Seal} {Seal)
-Borrower -Borrower
(Seal} {Seal}
-Borrowar -Borrower
{Seal) (Seal)
-Borrower -Borrower
2200128446 D_V3ESR
MULTISTATE SECOND HOME RIDER - Single Family - Fannle Mae/Froddie Mac UNIFORM
INSTRUMENT Form 3680 1/01
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