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NOTICE: THIS SUBORDINATION AGREEMENT - LEASE RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT - LEASE

Reference # (if applicable}): ' Additional on page
Grantor(s):
1. WSW, LLC

Grantee(s)
1. Wells Fargo Bank, Naticnal Association

Legal Description: Lots 29, 30, 31 & 32, Block 6, Town of Stevenson
Additional on page 2

Assessor's Tax Parcel ID#: 02-07-01-1-1-1000-00

UUNRECORDED
THIS SUBORDINATION AGREEMENT - LEASE dated January 12, 2011, is made and executed
among TWGW Inc ("Lessee"); WSW, LLC; and TWGW Inc ("Borrower™); and Welis Fargo Bank,
National Association ("Lender"),
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SUBORDINATED LEASE, Lessee has executed a lease dated January 11, 2010 of the property described herein (the
"Subordinated Leasa").

REAL PROPERTY DESCRIPTION. The Lease covers a portion of the following described real property located in
Skamania County, State of Washington:

Lots 29, 3Q, 31 & 32, Block 6, Town of Stevenson, according to the recorded plat thereof recorded in Book A of
Plats, Page 11, in the County of Skamania, State of Washington,

The Real Property or its address is commonly known as 180 NW 2Znd St., Stevenson, WA 098648, The Real Property
tax identification number is 02-07-01-1-1-1000-00.

SUPERIOR INDEBTEDNESS. Lender has extended or has agreed to extend the following described financial
accommeodations to Borrower, secured by the Real Property (the " Superior Indebtedness”}:

All indebtedness now or hereafter secured by the deed of trust or mortgage evidencing the Lender's Lien, including
without limitation, all pringipal, interast and other amounts, costs and expenses payable under the Note or Related
Documaents and any renewals of, extensions of, modifications of, consolidations of and substitutions for the Note

and Related Documents.

LENDER'S LIEN. The Superior Indebtedness is or will be secured by the Real Property and evidenced by a mortgage,
deed of trust, or other lien instrument, dated January 12, 2011, from WSW, LLC to Lender (the "Lender's Lien"). As a
condition to the granting of the requested financial accommodations, Lender has réquired that the Lender's Lien be and
remain superior to the Subordinated Lease.

REQUESTED FINANCIAL ACCOMMODATIONS. [essee and Borrower each want Lender to provide financial
accommodations to Borrower in the form of the Superior Indebtedness. Borrower and Lessee each represent and
acknowledge to Lender that Lessee will benefit as a result of these financial accommodations from Lender to Borrower,
and Lessee acknowledges receipt of valuable consideration for entering into this Subordination.

NOW THEREFORE THE PARTIES TO THIS SUBORDINATION HEREBY AGREE AS FOLLOWS:

SUBORDINATION. All of Lessee’s right, title, and interest in and to the Subordinatad Lease and the Real Property is
and shall be subordinated in all respects to Lender’'s Lien and the Superior Indebtedness, and it is agreed that Lender's
Lien shall be and remain, at all times, prior and superior to Lessee's interests in the Subordinated Lease and the Real
Property.

LESSEE'S REPRESENTATIONS AND WARRANTIES. Lessee hereby represents and warrants to Lender that Lessee has
heretofore delivered to Lender a trus, correct and complete copy of the Lease, which constitutes the entire agresment
between the parties thereto and Lessee further acknowledges that the Lease is in full force and effect and that no
default by Lessee or, to Lessee's knowledge, by other party under the terms and provisions of the Lease exists as of
the date hereof.

LESSEE WAIVERS. 'Lessee waives any right to require Lender: (A) to make, extend, renew, or modify any loan to
Borrower or to grant any other financial accommodations to Borrower whatsoever; {Bl to make any presentment,
protest, demand, or notice of any kind, including notice of any nonpayment of any secured by Lender's Lien, or notice
of any action or nonaction on the part of Borrower, Lender, any surety, endorser, or other guarantor in connection with
the Superior Indebtedness, or in connection with the creation of new or additional indebtedness: (C} to resort for
payment of to proceed directly or at once against any person, including Borrower; (D) to proceed directly against or
exhaust any collateral held by Lender from Borrower, any other guarantor, or any other person; (E) to pursue any other
remedy within Lender's power; or (F} to commit any act or omission of any kind, at any time, with respect to any
matter whatsoever.

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender's Lien without affecting
whatsoever any of Lender's rights under this Subordination, In particular, without limitation, Lender may (A} make
one or more additional secured or unsecured loans to Borrower; (B) repeatedly alter, compromise, renew, extend,
accelerate, or otherwise change the time for payment or other terms of the Superior Indebtedness or any part of it,
including increases and decreases of the rate of interest on the Superior Indebtedness; extensions may be repesated and
may be for longer than the original loan term; (C} take and hold collateral for the payment of the Superior
Indebtedness, and exchange, enforce, waive, and release any such collateral, with or without the substitution of new
collateral; (D) release, substitute, agree not to sue, or deal with any one or more of Borrower's sureties, endorsers, or
guarantors on any terms of manner Lender chooses; (B} determine how, when and what application of payments and
credits, shall be made on the Superior Indebtedness; (F) apply such security and direct the order or manner of sale of
the security, as Lender in its discretion may determine; and {G} transfer this Subordination to another party.

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Subordination shall remain in full force and
effect. In the event of a corporate reorganization or corporate arrangement of Borrower under the provisions of the
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Bankruptcy Code, as amended, this Subordination shall remain in full force and effect and the court having jurisdiction
over the reorganization or arrangement is hereby authorized to preserve such priority and subordination provided under
this Subordination in approving any such plan of reorganization or arrangement. Any default by Borrower under the
terms of the Subordinated Lease alse shall constitute an event of default under the terms of the Superior Indebtedness
in favor of Lender.

FACSIMILE AND COUNTERPART. This document may be signed in any number of separate copies, each of which shall
be effective as an original, but all of which taken together shall constitute a single document. "An electronic
transmission or other facsimile of this document or any related document shall be deemed an original epd shall be
admissible as evidence of the document and the signer's execution.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Subordination:

Attorneys’ Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this
Subordination, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees
at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prehibited by law,
all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest ar the enforcement of its rights shall become a part of the Indebtedness payable en demand and shall bear
interest at the Note rate from the date of the expenditure until repaid, Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expensaes, whether or not there is a lawsuit, in¢luding attorneys’' fees and expenses for bankruptcy proceedings
{including efforts to modify or vacate any autematic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports {including foreciosure reports), surveyors'
reports, and appraisal fees and title insurance, to the extent permitted by applicable law. Lessee also will pay any
court costs, in addition to all other sums provided by law.

Authority, The person whe sighs this Suberdination as orf on behalf of Lessee represents and warrants that he or
she has authority to execute this Suberdination and to subordinate the Subordinated Indebtedness and the
Lessee's security interests in Lessee's property, if any.

Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender’'s rights
against the Property, this Subordination will be governad by federal law applicable to Lender and to the extent not
preempted by federal law, the laws of the Stata of Washington. In all other respects; this Subordination will be
governed by foderal law applicable to Lender and, to the extent not preemptad by federal law, the laws of the
State of California without regard 1o its conflicts of law provisions. Howaever, if there ever is a question about
whether any provision of this Subordination is valid or enforceable, the provision that is questioned will be
governad by whichever state or fedaral law would find the provision to be valid and enforceable. The loan
transaction that is evidenced by the Note and this Subordination has been applied for, considered, approved and
made, and all necessary loan documents have been accepted by Lender in the State of California.

Successors. This Subordination shall extend to and bind the respective heirs, personal representatives, successors
and assigns of the parties to this Subordination, and the covenants of Lessee herein in favor of Lender shall extend
to, include, and be enfergeahle by any transferee or endorsee to whom Lender may transfer any or all of the
Superior Indebtedness.

DEFIMITIONS. The following capitalized words and terms shall have the following meanings when used in this
Subordination. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this Subordination
shall have the meanings attributed to such terms in the Uniform.Commercial Code:

Borrower. The word "Borrower” means WSW, LLC: and TWGW In¢ and includes all co-signers and co-makers
signing the Note and all their successors and assigns.

Lender. The word "Lender" means Wells Fargo Bank, National Association, its successors and assigns.

Note. The word "Note" means the Note executed by WSW, LLC; and TWGW Inc in the principal amount of
$237,000.00 dated January 12, 2011, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the note or credit agreement.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described in this
Subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.,

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
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2011.

BORROWER:

WSW, LLC

By: Oij(\L

Anthony K Wilson, M71aging ember of WSW, LLC

Bv:%_ /M MM

SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS. THIS SUBORDINATION IS DATED JANUARY 12,

“Mafcia A Schnecher, Managing Marmber of WS, LLG

‘ TWGW INC
1 Lw@\ Vit s

An‘thony Il Wilson, Prasident of TWGW inc

LESSEE:

;:VG‘A(’;SQ'\\\\/&@\ Pecs

Anthony KWilson, President of TWGW Inc

LENDER:

WELLS FARGO BANK, NATIONAL ASSOCIATION

N AT

Karen Mocre, SBA Loan Documentation Specialist
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
stateof (2 eaon) } OFFICIAL SEAL
} JANICE LEE MANN

COUNTY OF Gﬁc\{ oMAD

NOTARY PUBLIC - OREGON
COMMISSION NO. 439898
MY COMMISSION EXPIRES JULY 20, 2013

On this \?)-Hﬁ day of C&C\i\\\ﬁ Al el . before me, the undersigned
Notary Public, personally appeared Anthony K Wilson, Managjng Mamber of WSW, LLC, and personally known to me or
proved to me on the basis of satisfactory evidence to be a member or designated agent of the limited liability company
that executed the Subordination Agreement - Lease and acknowledged the Subordination to be the free and voluntary
act and deed of the limited liability company, by authority of statute, its articles of organization or its operating
agreement, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to execute this

‘.D:':,A M e ‘_..ff,’ Residing at “S;agé‘ { )%

gqtary Public in and for the State of ijjqor\] My commission expires_l "z { FZO\D\L

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

OFFICIAL SEAL
JANICE LEE MANN

STATE OF OZ,‘E*CE}(\N )

COUNTY OF @(A(‘J/ [ (@] r'_‘_\q

NOTARY PUBLIC - OREGON
COMMISSION NO. 439898
MY COMMISSION EXPIRES JULY 20, 2013

On this \%lr\r\ day of .20 J_ , before me, the undersigned

Notary Public, personally appeared Gail A Wilson, Managing Membar of WSW LLC, and personally known to me or

proved to me on the basis of satisfactory evidence to be a member or designated agent of the limited liability company

that executed the Subordination Agreement - Lease and acknowledged the Subordination to be the free and voluntary

act and deed of the limited liability company, by authority of statute, its articles of organization or its operating

agreement, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to execute this
bordination and in fact executed the Subordination on behalf of the limited lizbility company.

B Residing at __\ \C\\ F—\RA ( IR
Notdrv Public in and for the State of D_E&QON My commission expires -\‘2010\3
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

OFFICIAL SEAL
STATE OF OE,“choN ) JANICE LEE MANN
} 188 NOTARY PUBLIC - OREGON
(\ COMMISSION NO. 439808
county of {_\ecXauns ) MY GOMUISSION EXPIRES JOLY 202015
On this \%ﬂ\ day of CBF‘,)\)\JQP\U , 20 n , before' me, the undersigned

Notary Public, perscnally appeared Eric M Wilson, ManaginglMamber of WSW, LLC, and personally known to me or
proved to me on the basis of satisfactory evidence to be a mémber or desighated agent of the limited liability company
that executed the Subordination Agreement - Lease and acknowledged the Subordination to be the free and voluntary
act and deed of the limited liability company, by authority of statute, its articles of organization or its operating
agreement, for the uses and purposes therein mentioned, and on cath stated that he or she is authorized to execute this
rdlnatlon and,in fact executed the Subordination on behalf of the limited liability company.

ay i UL (N 4L Residing at__\ \C) A A OR
ary Public in and for the State of Clz,&qg\] My commission expires d\za-m 3

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

OFFICIAL SEA)
JANICE LEE MANN
NOTARY PUBLIC - OREGON
COMMISSION NO. 439888
MY COMM!SSION EXPIRES JULY 20, 2013

STATE OF Q ' }-Ci‘ OnJ )

COUNTY OFg ;Qg L’Qljai }

On this \%‘\‘\\ day of .20 | ! . before me, the undersigned

Notary Public, personally appeared Tina L Wilson, Managing Meamber of WEW, LLC, and personally known to me or
proved to me on the basis of satisfactory evidence to be a member or designated agent of the limited liability company
that executed the Subordination Agreement - Lease.and acknowledged the Subordination 1o be the free and voluntary
act and deed of the limited liability company, by authority of statute, its articles of organization or its operating
agreement for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to execute this
inati tn fact executed the Subordination on behalt of the limited liability company.

AL L e Ml LA Residing at \,\Q\QE’L& OR
vy Public in and for the State ¢f ( )E & RO‘\X My commission expires [“‘; ! }"{ Q\ )
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
OFFICIAL
STATE OF OQ‘EGIU\) ] JANICE LEESME:lﬁN

COUNTY OF GD(SGA Mo

On this YA day of _IAMIARY

NOTARY PUBLIC - OREGON
COMMISSION NO. 439898
MY COMMISSION EXFIRES JULY 20, 2013

, 20 H , before me, the undersigned

Notary Public, personally appeared Gerald L Schaecher, Managing Member of WSW, LLC, and personally known to me
member or designated agent of the limited liability
company that executed the Subordination Agreement - Lease and acknowledged the Subordination to be the free and
voluntary act and deed of the limited liability company, by autherity of statute, its articles of organization or its
operating agreement, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to

or proved to me on the basis of satisfactory evidence to be

No

ary Public in and for the Statq of @-E«(qul\]

exacute this Suberdination and in fact executed the Subordination on behalf of the limited liability company.
«

Residing at Hg;gzcg OK

My commission expires_t:'zb LZD\B

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF O?Eﬂp‘rxb
COUNTY OF GQC)(AM‘D.%

On this \% day of

OFFICIAL SEAL
»ANICE LEE MANN
NOTARY PUBLIC - OREGON
COMMISSION NO. 439898
MY COMMISSION EXPIRES JuLY 20, 2013

, 20 &! before me, the undersigned
Notary Public, pearsonalh,r appeared Marcia A Schaecher, Managing Momber of WSW, LLC. and personally known to me
or proved to me on the basis of satisfactory evidence to bela member or designated agent of the limited liability
company that executed the Subordination Agreement = Lease and acknowledged the Subordination to be the free and
voluntary act and deed of the limited liability company, by authority of statute, its articles of organization or its

Oute thls Subording

y Public in and for the State

( Q@,&tqq\}

perating agreement, for the uses and purpeses therein mentioned, and on oath stated that he or she is authorized to
ion and in fact executed the Subordination on behalf of the limited liability company.

Residing at j Sg ;g;tgd ( )E

My commission expires_l'zom \?)




AFN #2011177529 Page: 8 of 9

{Continued) Page 8

CORPORATE ACKNOWLEDGMENT

TATE OF OE O OFFICIAL SEAL
s CC@l N} ! JANICE LEE MANN
G ) S8 NOTAY PUBLIC- OREGON
COUNTY OF ~ : ISSION NO. 439898
SAXANMAS MY COMMISSION EXPIRES JULY 20, 2013

SUBORDINATION AGREEMENT - LEASE

On this \%Jr%\ day of . 20“ , before me, the undersigned

Notary Public, personally appeared Anthony K Wilson, Presidegt of TWGW Inc, and personally known to me or proved

to me on the basis of satisfactory evidence to be an authorized agent of the corporation that executed the

Subordination Agreement - Lease and acknowledged the Subordination to be the free and voluniary act and deed of the

corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and purposes therein

mentioned, and on ocath stated that he or she is authorized to executé this Subordination and in fact executed the
-

o
OO W M.14 : Residing at \\Q!J”QEA Or
ary Public in and for the State] of gk,ta\o[\j My commission expires _L*ZD_-Z,O\?)

| CORPORATE ACKNOWLEDGMENT

OFFICIAL SEAL
STATE OF O\&%qoo : . & NOTAICE LEE MANN
_ / LIC - OREGON
C‘\ i COMMISSION NO. 439808
county oF _( )\, xRS ) MY COMMISSION EXPIRES JULY 20, 2013
; On this \%ﬂ\ day of QBR[\\\BF%RL i 0 20“ , before me, the undersigned

Netary Public, personally appeared Anthony K Wilson, Presiderlr‘t' of TWGW Inc, and personally known to me or proved
to me on the basis of satisfactory evidence to be an authorized agent of the corporation that executed the

Subordination Agreement - Lease and acknowledged the Subordination to be the free and voluntary act and deed of the
corporation, by authority of its Bylaws or by resolution of its board of directers, for the uses and purposes therein
entioned, and on oath stated that he or she is authorized to execute this Subordination and in fact executed the

ardination on behalf-pf the corporation. —
Residing at _LLg‘a_e_éoiﬁ—

feel Y 10

DJL?_'%@N My commission expires L~ C.4) <L VR
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LENDER ACKNOWLEDGMENT
STATE OFQ VI LORW e } PATSYagf‘%%%E)MAN

- 12| QB9 *ombRsseii
COUNTY OF r‘(\@/\rw@p& ) D py Comim. Expires Gct, 8, 2013

On this [&‘L}ﬁ\ day of —Té,nl,{,a,rk_,\ 20 {1 . before me, the undersigned
Notary Public, personally appeared Karen Moore and personglly known 10 me.or proved to me on the basis of
satisfactory evidence to be the SBA Loan Documentation Specialist, authorized agent for Wells Fargo Bank, National
Association that executed the within and foregoing instrument and acknowledged said instrument 1o be the free and
voluntary act and deed of Wells Fargo Bank. Nationa) Association, duly authorized by Woells Fargo Bank, National
Association through its board of directors or otherwise, for the uses and purposes therein mentioned, and on oath
stated that he or she is autherized to execute this said instrument and in fact executed this said instrument on behalf of

Waells_Fargo Bank, National Agsogiation,
Tty & L e
By 7 . g < Residing at Pﬂp&"ﬂlﬁ,ﬂ-@!wﬂﬁ

Notary Public in and for the State of ﬁﬂrzv e a My commission expires A ‘;, A0 /:5
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