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DEED OF TRUST

Grantor(s):
James W Read, an unmarried man

Trustee:
Skamania County Title
Grantee(s):
Columbia Credit Union
Legal Description:
Lot 13 SKAMANIA HIGHLANDS, according o the reocrded Plat thereof, recorded in Book A.of Plats, Page 140, in the County of

Skamania, State of Washington,

Abbreviated Legal Description:
Lot 13 SKAMANIA HIGHLANDS Book A, Pg 140

Assessor's Property Tax Parcel or Account No
02-05-19-2-0-01113-00

Reference Numbers of Documents Assigned or Released:

THIS DEED OF TRUST IS DATED December 24, 2010

among James W Read, an unmarried man

whose address is 3121 Skye Road, Washougal, WA 98671
(refered to below as "Grantor"),
Columbia Credit Union whose address is P.O. Box 324, Vancouver, WA 98666
{referred fo below somefimes as "Lender” and somefimes as "Benefician/™); and
Skamania County Title
whose address is
41 Russell Street, Stevenson, WA 98648

(referred to below as "Trustee")

Grantor conveys to Trustee for benefit of Credit Union as beneficiary all of Grantor's right, title, and interast in and to the following
described rea property (the Real "Property™), together with all existng or subseguently erected or affixed improvements or fixtures.
{Check one of the following.)

D This Deed of Trust is part of the collateral for the Agreement. In addition, other collateral also may secure the Agreement,
This Deed of Trust is the sole collaterd for the Agreement.

Grantor presently assigns to Credit Union {also known as Beneficiary) all of Grantor's right, title, and interest in and to al rents,
revenues, income, issues, and profits (the "income”) from the Real Property described above.

Grantor grants Credit Union a Uniform Commerdial Code security interest in the income and in all equipment, fixtures, furnishings,
and other articles of personal property owned by Grantor, now or subsequently attached or affixed to the Real Property described
above, together with all accessions, parts, or additions to, all replacements of and all substitutions for any of such property, and
together with all proceeds (incduding insurance proceeds and refund of premium) from any sale or other disposition {the "Personal
Property”). The Real Property and the Personal Property are oollectively referred to as the "Property.”

[J There is a mobile home on the Real Property, which is covered by this security instrument, and which is and shall remain.

{Please check which applies)
Personal Property

Read Property
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The term "Indebtedness” as used in tis Deed of Trust, shall mean the debt to Credit Union described above, including
interest thereon as described in the credit agreement, plus (a) any amounts expended or advanced by Credit Union to
discharge Grantor's obligations hereunder, and (b} any expenses incurred by Credit Union or Trustee to enforce Grantor's
abligations hereunder, with interest therean at the raté of Xgreement.

The credit agreement describing the repayment terms of the Indebtedness, and any notes, agreements, or documents given
{o renew,, egtend or substitute f%r the c?e%ltn agreement originally issued is referre_d%o as "fhegAgreement." The rate of
interest on the Agreement is subject to indexing, adjustment, renewal, or renggotiation.

The term "Borrower” is used in this Deed of Trust for the convenience of the parties, and use of that tenm shall not affect the
liability of any such Barrower on the Agreement or create any legal or, equitable interest in the Property in the Borrower by
reason of this Deed of Trust. Any Borower who cosigns this Deed of Trust, but does not execute the Agreement: (a) is
cosigning this Deed of Trust only to grant and convey that Borower's interest in the Property to Trustee under the terms. of
this Deed of Trust; ((jb) is not personally lizbie under fhe Agreement except as otherwise provided by law or contract; and

{c} agrees that Credit Union and any other borrower hereunder may agree to extend, modify, forebear, release any collateral,
or make any other accommodations or amendments with regard to' the terms of this Deed of Trust or, the Agreement, without
notice to that Borower, without that Borrower's consent and without releasing that Borrower or modifying this Deed of Trust
as to that Borrower's interest in the Property.

This Deed of Trust secures {check if applicable):

[J Line of Credit, Arevolving line of creditwhich obliﬁ;ates Credit Union to make advances to Grantor in the maximum
princinal amaunt at any ane time of § untl the A%reement is termirated or susPended o if advances are
made up to the maximum credit limit, and Grantor complies with the terms of the Agreement date . . {In
Oregon, for pumposes of ORS 88110 and In Idaho, the maximum term of maturity date of the Agreement including any
renewals or extensions is 30 years from the date of the Agreement)) Funds may be advanced by Credit Union, repaid
by Grantor, and subsequently readvanced by Credit Union in accordance with the A%reement. otwithstanding the
amount outstanding at any particular time, this Deed of Trust secures the total Indebtedness under the Agréement.” The
unpaid balance of the line of credit under the Agreement will remain in full force and effect notwithstanding a zero
outstanding balance on the line from time to time, Agy principal advance under the line of aredit that exceeds the
amount shown above as the principle amount of the Agreement will not be secured by this Deed of Trust,

Equity Loan. Any equity oan in the maximum principal amount of $ 15000.00  under the terms of the Agreement.
{In Oregon, for purposes of ORS 88-110 and in Idano, the maximum term of maturity date of the Agreement, including
renewals or extensions, is 30 years from date of the Agreement.) To the extent of re_Paymem, Grantor may request
subsequent loan advances subject to Credit Union's credit and security verification. This Deed of Trust secures the
total indebtedness under the Agreement.

This Deed of Trust induding the assignment of incorme and the security interest is given to secure payment of the
indebtedness and performance of all Grantor's obligations under this Deed of Trust and the Agreement and is given and
accepted under the following terms:

1. Ritghts and Obligations of Borrower. Borower/Grantor has various rights and abligations under this
Deed of Trust™ These rights an resgons:bmues are set forth in the foltowing paragraphs: 1.1 Payments and Performance;
2, Possession and Maintenance of Property; 3. Taxes and Liens; 4. P_rolj)q Damage Insurance; 5. Expenditures by
Credit Union,_ 7. Condemnation; 8.2 Remedies; 10.1 Consent by Credit Union; 10.2 Effect of Consent 11, Security
Agresment; [‘-‘manung‘Statements; 14. Actions Upon Termination; 14.5 Atiomeys Fees and Expenses; 16.2 Unit .
Ov‘én?%'ﬁ P&u%r,ror t,ttomey; 16.3 Annual Reparts; 16.5 Joint and Several Liability; 16.8 Waiver of Homestead Exemption;
and 17.3 No Modifications.

1.1 Pﬁyme nt and Performance. Grantor shall pa¥ to Credit Union all amounts secured by this Deed of Trust
as they beconie due, and shall strictly perform all of Granter'’s obligations.

2. Possession and Maintenance of the Property.

2,1 Possession. Untilin default, Granior may remain in possession and conirol of and operate and manage the
Property and collect the Income from the FProperty.

2.2 Duty to Maintain. Grantor shall maintain the Property in first class condition and promptly perform all repairs
and maintenance recessary to preserve its value.

2,3 Nuisance, Waste. Grantor shall neither conduct or permit any nuisance nor eommit or suffer an%stn'p or waste
on or to the Property or any portion thereof including without fimitation removal or alienation by Grantor of the right to remove
any timber, minerals (incuding oil and Gas), or gravel & rock products.

_ 2.4 Removal of Improvements. Granigr shal notdemolish or remove any improvements from the Real Property
without the prior written consent of Credit Union. Credit Union shall consenil if Grantor makes arcangements satisfactory

to Credit Union to rePIace any Improvement which Grantor proposes to remove with one of at least equal vaue.

“Improvements" shail include al existing and future buildings, structures, and parking fadilities.

2.5 Credit Union's R%?ht, to Enter, Credt Union, its agents and representatives, may enter upon the Property at
all reasonable times to attend to Credit Union's inferest and to inspect the Property.

. 2.6 Compliance with Governmental Requirements. Granter shall pmmptl?/ comply with all laws,
ordinances, and re%ulat[ons of all governmental authorities applicable to the use or occupancy of the Property. Grantor may
contest in good faith any such law, grdinance, or regulation and withhold compliance dunn? any propeedln?, induding appropriate
appealg,, 5?5 long as Grantor has notified Credit Unioh in writing prior to doing so and Credit Union's interest in the Property in not
jeopardized.

2.7 Duty to Protect. Grantor may do all other acts, aliowed by law, that from the character and use of the Property
are reasonably necessary to protect and preserve the security.

2.8 Construction Loan. [fsome o all of the proceeds of theloan creatirgethe indebtedness are to be used to construct
or complete construction of an Imgrovement on the Property, the Improvement shall be competed within six months from the date
of this Deed of Trust and Grantor shall pay in full all costs and expenses in connection with the work.

2.9 Hazardous Substances. Gmantor represents and warrants that the Property has not been and will not be, during
the period this deed remains a lien on the Property, used for the creation, manufacture, freatment, storage, or disposat of
anggazardous substance, as defined in the Comprehensive Environmertal Response, Compensation, and Liabiiity Act of
1980, and other applicable federal and state laws or reguations and amendments. Grantor authorizes Credit Unicnand its
agents to enter upon the Property o make such Inspections and tests as Credit Union may deem appropriate to determine
compliance of the Property with this paragraph. Credit Union's inspections and tests shall be for Credit Bmon's purposes
only and shall not be for the benefit or create a”J dugr or liability to Granter or any thind party. Grantor agrees to indemnify
and hdd Credit Union hamless against any and all dairms and losses including attorney fees from a breach of tis paragraph,
which shall survive the payment of the indebtedness and satisfaction of this Deed of Trist.

3. Taxes and Liens.

3.1 Pa¥me nt. Grantor shall pay when due before they become delinquent all taxes and assessments levied againstor
on account of the Property, and shall pay when due all daims for work done on or for services rendered or material furnished

to the property, Grantor shall maintain the Pro]perty free of any liens having priority over o equal fo the interest of Credit

Union under this Deed of Trust, except for the lien of taxes and assessments not due, except for the pricr indebtedness

referred to in Section 17, and exceptas otherwise provided in Subsection 3.2

3.2 Right to Contest. Grantcr may withhold payment of.anz tax, assessment, or claim in connection with a good faith
dispute over the ohligation to pay, so long as Credit Union's’interest in the Property is not jeppardized. If a lien arises orls

filed as & result of nonpayment, Grantor Shall within 15 days after the lien anses of, if a lien s filed, within 15 days after

Grantor has notice of the fling, secure the discharge of the lien or deposit with Credit Union, cash or a sufficient corporate

surety bond or other security Satisfactory to Gredit Union in an amount sufficient to discharge the lien plus any costs,

attomeys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien,

3.3 Evidence of Payment. Grantor shall upon demand furnish to Credit Union evidence of payment of the taxes of

agsessments and shall authorize the aPpropriate county official to deliver to Credit Union at any time a written statement
of the taxes and assessments against the property.
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3.4 Notice of Construction. Granbr shall notify Credit Unign at least 15 days befcre any work is commenced,
any services are furnished, or any materials are supplied to l';yle Property if a construction lien could beyasserle_d .
on account of the work, sem&egb %r rtrfwaﬁengis ard the ooesc'jt exceeds 35.00)0 (ﬁG thetPropﬁfty is used tf?r ng;hrtesgsergnaai
ial oses)or 31, if the Property is used as a residence). Grantor will on request furn (o]
ﬁ’n?SrT é?i?a?\%epgsr.spurange satisfactcgry to Crec‘i)nt Unr(non that Grantor can and will pay the cost of such improvements.

3.5 Tax Reserves. Subject toany limitations set by applicable law, Credit Union may require Borrower to
maintain with Credit Union reserves for pa?(ment of taxes and assessments, which reserves shall be created by
advance payment or monthly payments of a sum estimated by Credit Union to be sufficient to produce, at least 15
days before due, amounts at jeast equal to the taxes and asséssments to be paid. If 15 dagxs efore payment is due
the reserve funds are insufficient, Borower shall upon demand pay any deficiency to Credit Union, The reserve
funds shali be held by Credit Union as a general deposit from Borrower and shall constitute a non-interest bearing
debt from Credit Union to Borower, which Credit Union may satisfy by payment of the taxes and assessments
required to be paid by Borower as they become due. Credit Union does not hold thereserve funds in trust for Borrower,
and Credit Union is not the agent of Borrower for payment of the taxes and assessments required to be paid by Borrower.

4. Property Damage Insurance.

_4.1 Maintenance of Insurance. Grantor shall procure and maintin pdicies of fire insurance with standard
all-risk extended coverage endorsements on a replacement basis for the full insurable value basis covenng al
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and with

a mortgagee's loss payable dause’in favor of Credit Urion, Policies shall be written by such insurance companies

and in'such form as may be reasonably acceptable 1o Credit Union. Grantor shall deliver to Credit Union certificates

of coverage from each insurer containing a stipulation that coverage will ndt be cancelled or diminished withouta
minimum of 10 days' written notice to Credit Union.

4.2 Application of Proceeds. Grantor shall promptly notify Credit Union of any loss or damac\i;e io the
Property. CreditUnion may make proof of loss if Grantor fails todo sowithin 15days of the Casualty. Credt Unien may,
at its eléction, apply the proceeds to the reduction of the Indebtednegs or the restoration and repair of the Property. If
Credit Union elects to apply the proceeds © restoration and repair, Grantor shall repair or replace the damaged of
destroyed Im,?rovements in a manner satisfactory to Credit Union. Credit Union shall, upon satisfactory proof of

such expenditure, pay or reimburse Grantor fromi the proceeds for the reasonable cost of repair or restorationiif |
Grantor is notin default hereunder. Any proceeds which have not been paid cut within 180 days after their recei

and which Credit Union has not committed to the repair or restoration of the Property shall be used to prepay firs
accrued interest and then principal of the Indebtedness. [f Credit Union holds any proceeds after payment in full of
indebtedness, such proceeds shall be paid to Grantor,

4.3 Unexpired Insurance at Sale. Any unexpired insurance shall insure to the benefit of, and pass to, the
purchaser of the property covered by this Deed of Trust at any trustee’s or other sale held under the provision
contained within, or atany foredosure sale of such Property.

. 4.4 Compliance with Prior Indebtedness. During the period inwhich any prior Indebtedness described
in section 17 is in effect, compliance with the insurance provisions contained in the instrument evidencing such prior
Indebtedness shall constitute oomgliance with the insurance provisions under this Deed of Trust to the extent

compliance with the terms of this Deed of Trust shall apply only to that portion of the proceeds not payable to the

holder of the prior Indebtedness.

4.5 Association of Unit Owners. Inthe event the Real Property has baen submitted to unit ownership
ursuant to a Unit Ownership Law, or similar law for the establishment of condominjurns or cooperative ownership of Real
Property, the insurance may be carried by the association of unitowners in Grantor's behalf, and the proceeds of such
insurance may be paid to the association of unit owners for the purpose of repairing or reconstructing the Property.
If not so used by the association, such proceeds shall be paid to Credit Union.

4.6 Insurance Reserves, Subjectio any,limitaliors set by applicable law, Credit Union ma recl)uire Borrower
to maintain with Credit Union reserves for payment of insurance premiums, which reserves shall be created by

monthly payments of a sum estimated by Credil Union to be sufficient to produce, at least 15 days before due, amounts

at least equal to the insurance premiums to be paid. If 15 days before payment is due the reserve funds are insufficient,
Borrower shall upon demand pay any deficiency to Credit Union. The reserve funds shall be held béCredit Union as

a general deposit from Borrower and shall constitute a non-interest bear n? debt from Credt Union fo Borrower, which
Credit Union'may satisfy by payment of the insurance premiums required fo be paid by Borower as they become due.
Credit Unian does not hold the teserve funds in trust for Borrower, and Credit Union is not the agent of Borower for
payment of the insurance premiums required io be paid by the Borower,

.85, Expenditures ,by Credit Union. If Grantor fails to comply with a.nyJarovision of this Deed of Tust,
including the ofigation 1o mainfain the prier Indebtedness in good standing as recgwe by Section 17, Credit Union may

at its apfionqn Grantor's behalf pay amounts to cure an¥sdefaults in the prior indebisdness andany amount that it expends
in sodoing shall be added 1o the Indebtedness. Amounts so added shall be payable in accordance with the terms of

the indebtedness. The rights provided for in this section shall be in addition to any otheér rights or any remedies to which
Credit Union may be entifled on account of the defaut. Credit Union shall not by taking the required action cure the

default so as to bar it from any remedy that it otherwise would have had,

6. Warranty; Defense of Title.

6.1 Title. Grantor warrants that it holds marketable title to the P[opegg infee simple free of all encumbrances
other than these set forth in Secticn 17 or inany pelicy of title insurance issued in favor of Credit Union in connection

with the Deed of Trust.

de Bdt% lt)t?fe nse tc?r: T;it‘!?.] c?u_!:iec:t fto Itlhe exoepti?nstgn the p?ragragp above, Gragéor warrants mcgvdiligoniever
efend the title against the lawiul daims of all persons. In the event any action or proceeding is commenced that questions
gan{o;s title or l%e interest of Credit Union orp'Fmstee under this Deedy of Trust, Grantor shall defend the aclion a?

antor's expense.

7. Condemnation.

7.1 Application of Net Proceeds, Ifalior anty part of the Property is condemned, Credit Union may at its
election require that all or any portion of the net proceeds of the award be applied to the {ndebtedness. The net proceeds
of the award shall mean the award after payment of dl reasonable costs, expenses, and atlorneys' fees necessarily paid
or incurred by Grantor, Credit Union, or Trustee in connection with the condemnation.

__ 1.2 Proceedings. If any proceedings in condemnation are filed, Grantor shall promptg/ notify Credit Union in
writing and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.

8. Imposition of Tax By State,
8.1 State Taxes Covered. The fdlowing shall constitute siate taxes to which this section applies:

(2) A specific tax upon trust deeds or upon all or any part of the indebtedness secured by a trust deed or

sg;)cx;".ty ag‘ift_aegent. Grantor which the ta is authorized ired to deduct fi ts on th
specific tax on a Grantor whi e ayer is authorized or required to deduct from en

ndebte%ness secured by a trust deed or seéﬁri agreement. g paym enthe

S?)reAe tna%notr})g élr}#g‘tj deed or secwrity agreement chargeable against the Credit Union or the holder of the

{ GA speciﬂc tax onatl or any portion of the Indebtedness or on paymenis of principal and interest made by

a Granfcr.

9. Power and Obligations of Trustee.

9.1 Powers of Trustee. In addtion to all powers of Trustee arising as a matter of law, Trustee shall have the
power to take the following actions with respect to the Property upon the request of Credit Union and Grantor:

a) Joinin preparing and filing a map or plat of al P i i icati
f—, t?1er rightspi)n par pgblia g p or p the Real Property, induding the dedication of streets or
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b) Joinin granting any easement or creating any restriction on the Real Property, | o
{c} Join in gny sut?ord?r(\ation or other ag’eer%enénffecting this Deed of Trust%r tt%(e interest of Credit Union

under this Deed of Trust.

9.2 Obligations to Notify. Trusteeshall not be obligated 1o notfy any other_[party of a pending sale under any
other trust deed or lien, or of any action or proceeding in which Grantor, Credit Unfon, or Trustee shall be a party, unless
the action or proceeding is brought by Trustee.

10. Transfer by Grantor.

10.{ Consent bg Credit Union. Grantor shall not transfer ora?ree to transfer alt or part of Grantor's interest
in the Property without thé prior written consent of Credit Union. Any attemptto transter shall entile the Credit Union to
terminate and accelerate the indebtedness under this Deed of Trust.

A "sale or fransfer” means the conveyance of real property or any right, title, or interest therein, whether legal or
equitable, whether volunta,r%or involuntary, bf\wl outright sale, deed, installment sale contract, land contract, contract for
deed, leasehold interest with a term greafer than three years, lease-opticn contract, or any other method of conve%?nce
of real property interest. If any Barrower is a corporation, transfer also indudes any change in ownership of more than
25% of the voting stock of Borrower.

If Grantor or prospective transferee applies 1o Credit Union for consent to a transfer, Credit Union may require such
information concerning the prospective transferee as would normally be required from the new lean applicant.

10.2 Effect of Consent. If Credit Union consents to one transfer, that consent shall not constitute a consent to
other transfers or a waiver of this section. No transfer by Grantor shall refieve Grantor of liability for payment of the
Indebtedness. Following a fransfer, Credit Union may agree to any extension of time for paymént or modification of the
terms of this Deed of Trist o the Agreement or waive afy right or remedy under this Deed of Trust or the :&geementwmout
relieving Grantor from liability. Grantor waives notice, presentment, and protest with respect to the Indebtedness,

11. Security Agreement; Financing Statements,

111 Se curit'y Agreement. This instrument shall constitute a security agreement to the extent any of the
Pg:&ertr constitutes fixtures, and Credit Union shall have all of the rights of a secured party under the Uniform Commercia
Code of the state in which the Real Property is located.

11.2 Security Interest. Upan requested by Credit Union, Grantor shall execute financing statements and take
whatever other action is reguested by Credit Unicn 1o perfect and continue to 8erfect or continue this security interest in
the Income and Personal Property. Grantor hereby appoints Credit Union as Grantor's attomey in fact for the purpose of
exacuting any documents necessary to perfect or continue this security interest, _Credit Unign may, at any time and without
further authorization from Grantar, file occupies or reproductions of this Deed of Trust as a firancing statément. Grantor
will reimburse Credit Union far all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
?hall gsggrp!&k—:-_ the Personal Property and make it available to Credit Union within three days after receipt of wiitten demand
rom Credd non

11.3 Mobhile Homes. Ifthe Pror{)erty includes mobile homes, motor homes, or simitar structures, such structures
shall be and shal remain Personal Properly or Real Properly as stated above regardless of whether such structures are
aifixed to the Real Property, and irespective of the dassification of such structures for the purpose of tax assessments. The
removal or addition of axies or wheels, or the ptacement upen or removal from a cencrete base, shall not alter the
characterization of such structures, ‘

12. Reconve_gan,ce on Full Performance. If Grantor pays all of the Indebtedness when due and otherwise
performs all the obligations imposed upon Grantor under ihis Deed of Trust and the Agreement, Credit Union shall execute
and ddliver to Trustee a request for full reconveyance and shall execute and deliver to Grantor suitable statements of
termination of any financing statement on file evidencing Credit Unign's security interest in the Income and the Personal
Property, Any reconveyarnce fee required by law shall be paid by Grantor,

13. Possible Actions of Credit Union. TheCredit Union may take the following actions with respect to
your Agreement under the circumstances listed below:

a.  Termination and Acceleration. The Credit Union may terminate your Agréement and require
Grantor to pay the entire outstanding balance immediately, and charge Grantor certain fees if ar,%of the ﬁ:’llowmgt happen:

. Grantor engages in any fraud or material misrepresentation in connection with the Agreement.
example, if there are false stafements or omissions on Grantor's application or financial statements.

Grantor does not meet the repayment terms of the Aﬁreement. | . .
_{3) Grantor's actions or inactions adversely affect the collateral or Credit Union's rights in the collateral.

For example, if Grantor falls to: maintaininsurance, pay taxes; transfer title toor sell the coltateral, prevert the foreclosure
or any items, or waste of the collateral.

. b, Suspension of Credit/Reduction of Credit Limit. Credit Union may refuse to make additional advances
on the ling of credit or reduce the credit limitduring any peried in which the following exist or ocour:
Any of the crgumstances isted in @., above. ) . . .
2) The value of Grantor's dwelling securing the Indebtedness dedlines significantly below its appraised value
bk, 0”3? et bly b that Grantor will not be able t
edit Union reasona elieves that Grantor will not be able o meet the repaymert requirements of
the Agreement éue o a material change in)brantofs financial circumstances. Py e
4} Granior(s) are in defaut under any material obligation of the Agreement and Deed of Trust.
5)- The maximum annual percentage rate under the Agreement isteached,
. {8) Any government action prevents Credit Union from imposing the annual percentage rate provided for
or impairs Credit Union's securily interest such that the value of the interest is less than 120 percent of the credit line.
Credit Union has been notified by gevernment agency that continued advances would constitute an
unsafe and unsound practice.

¢. Change in Term. The Agreement permits Credit Union to make certain changes to the terms of the
Agreement at specified times or upon the occurmrence of specified everts,

14. Actions Upon Termination.

14.1 Remedies. Upon the occurrence of any termination and at any time thereafter, Trustee Credit Union may
exercise any cne or more of the following rights and rémedies, in addition to any other rights or remedies provided by law:

a) With respect to all & any part of the Real Property, the Truslee shall have the right to foreclose by noti
and sale, a(n)d Credit Ugno_n shall have h%rlghls to foredosonge tl){r judicial foreclosure, in either%ase in aooordan)c':e wﬁﬁ
and to the full extent provided by applicable law.

((Q With respect to all o arg part of the Personal Prope rt¥1, Credit Union shall have all the rights and remedies
of a secured party under the Uniform Commercial Code in effect in the state in which the Credit Union is located.

. (¢} Credit Union shall have the right, without notice to Grantor, to take possession of the Property and colect
the income, |nclud‘|3rég amounts past due and unpaid, and ?PD‘LY the net proceeds, over and above Credit Union's costs,
a?amst the Indebtedness. In furtherance of this right, Credt Union may require any tenant or other user {o make payments
of rent or use fees directly to Credit Union. If the Income is coliected by Credit Union, then Grantor irevocably designates
Credit Union as Grantor's atterney in fact © endorse instruments received in payment thereof in the name of érantor and
to negotiate the same and collect the proceeds. Payments by tenants or other users to Credit Union in response o Credit
Union's demand shall satisfy the obligation for which the payments are made, whether or not any proper grounds for the

demand exist. Credit Union may exercise its rights under this subparagraph either in person, by agent, of through a receiver.

. d) Credit Union shall have the rig\t to have a receiver appainted to take possession of any or all of the Property,
with the power to protect and preserve the Property, to operate the Property preceding foredosure of sale, and to collect
the Income from the Property and agqlfv the proceeds, over and above cost of the receivership, against the Indebtedness.
T};%t %%oreg/erortnm/esaerve wart]?etaJlt bcmf \ ;‘ pgmnted %ygwa Ct?dit CL!JnE)?'\ds right go the gp%m?tn?entof r?t r%oelvler shall exist
whether orn rent value of the Property exceeds the Indebtedness by a substan . n
Credit Union shall nt?tpglsquahfy & person fro%‘n stgnnng as a receiver. Y 1atamou mployment by

. (€) If the Grantor remains in possession of the Property after the Properly is sold as provided above or Credit
Union otherwise becomes entifed to pogsessmn ofthe PropeIr)ty gporp default oP Gr_lgntor, Grankgr shall become a teneant at
will of Credit Union or the purchaser of the Property and shall pay while in possession a reasonable rental for use o the

Property.
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() If the Real Property is sumitted tQ unit ownership, Credit Union or its designee may voteon an)&mat,t r that
may come before the members of the association of unit owners, pursuant to the power of attorbey granted Credit Union
in Section 16.2.

(o) Trustee and Credit Union shall have any other right or remedy provided inthis Deed of Trust, or the Note.

14.2 Sale of the Pro Perty. In exercising its rights and remedies, the Trustee or Credit Union, shall ke free to
sell all or any part of the Properly together or separately, or to sell certain portions of the Property and refrain from selling
other portions. Credit Union shal! be entitled to bid at any public sale on all or any portion of the Property.

14.3 Notice of Sale. Credit Union shall give Grantor reasonable notice of the time and place of any Ipublic: sale
of the Personal Property or of the time after which any private sale or other intended disposition of the Personal Property
is to be made. Reasorable notice shall mean notice given at least ten days before the time of the sale or dispasition.

14.4 Waiver, Election of Remedies. A waiver by any party of a breach of a provision of the Deed of Trust
shall not constitute a waiver of or ;grﬁj udice the party's right ctherwise t0 demand strict o_omP iance with that provision or any
other provision. Election by Credit Union to pursue any remedy shall not exclude pursuit of any other remedy, and an
election to make expenditures or take action to perform an obligation of Grantor under this Deed of Trust aftér failure
of ((j?,raphk;r ]t:<))e ggrfc%r_rrn seualt not affect Credit Union's right to take actions on the Indebtedness and exercise its remedies
unaer this or Trust

. 14.5 Attorneys' Fees; Expenses. If Credit Unioninstitutes any suit or action to enforce an?/ of the terms of
this Deed of Trust, Credit Union shall be entitled to recover such sum as the Court may adjudge reasonable as attomeys'
fees at trial and on any appeal. Whether or not any court action is involved, dl reasonable expenses incued by Credit
Union that are necessary at any time in Credit Union's opinion for the protection of its interest or the enforcement of its
rights shall become a part of the Indebtedness payable on demand ard shall bear interest from the date of expenditure
until repaid at the rate of the Agreement. Expensés covered by this paa?raph include fwithout i ml‘t_atlon_? all altomey
fees incured by Credit Union whether or not there is a lawsult, the cost of searching records, obtalnr;% tile reports
(indluding foredosure reparts), surveyors” reports, appraisal fees, title insurance and fees for the Trusfee,

Fees indude those for bankruptcy proceedings and anticipated postjudgement actions,

.15, Notice. Any notice under this Deed of Trust shali be in writing and shall be effactive when actually delivered,
or, if mailed, shall be deemed effective on the second day after_being deposited as first-class, reg|stered or certified mail,
postage prggald, directed to the address stated in this Déed of Trust, Unless otherwise required by applicable law, any
party may change its address for notices by written notice to the other parties. Credit Union requests that copies of
notices of foreclosure from the holder of aniy lien which has priority over this Deed of Trust be sent to Credit Union's
gdc(i;gsségg fgt f?{rt‘hocrly ;}Ia e onefcé ;h_rifs D_eedlggr:}'mst. 1§ tthe_ Property is '.rt\hCafli.fﬁ)rmg, thetpottoe shall Itile Ogl_r%gec_li_ b

ection of the Clvi e o ornia, s property i in Virginia,_the following notice applies: -
DEBT SECURED HEREBY 1S SUBJECT TO GALL &C?ULZ OR THI? TEaRMS THE F MODIKDJ'-‘?ED IN THE EVENT
OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

16. Miscellaneous.

16,1 Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of
Grantor's interest, and subject to the provisions of applicable law with respect to successor trustees, this Deed of Trust
shall be binding upon and inure to the benefit of the parties, their successors and assigns.

16.2_ Unit Ownership Power of Attomeg. If the Real Property is submitted to unit cwnershi%. Grantor
grants an irevocable power of attormey o Credit Union to vdle in its discretion onany matter that may come before the
members of the asscdation of unit owners. Credit Unionshall have the right to exercise this power of attorney only after
default by Grantor and may dedine to exercise this power as Credit Union may see fit.

16.3 Annual Reports. If the Property is used far purposes other than grantor's residence, within 60 days
following the close of ea\cfriJ fiscal year of Gra%totrf Grantor sha%l %Bﬁnish to Credit Ur%on a statement of netoperatingyinoome
received from the Prg)erty during Grantor's previous fiscal year in such detail as Credit Union shall require, "Net operating
mfct%m('a: shallt;nean t cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

16,4 Applicable Law. The lawof the state in which the Property is located shall be apglicable for the purpose of
g%?gtwmg and determining the validity of this Deed of Trust and, determiring the rights and remedies of Credit Union on
ult.

16.5 Joint and Several Liability. |If Grantor consists of mare than one person or entity, the obligations
imposed upen Grantor under this Deed of Trtlx',t shall be joint and several. P 4 't

16.6 Time of Essence. Time is of the essence of this Deed of Trust.
16.7 Use.

" Q If focated in ldaho, the Property either is not more than twenty acres in area or is located withinan
incorporated city or viliage. . y
by If located in Washington, the Property is not used pringpally for agricutural or farming purposes.
(¢} If located in Montana, the Property does not exceed fifteen acres and this instument is a Trust Indenture
executed in conformity with the Small Tract Financing Act of Montana,
UCA 57-14 c—lzft I;"Je%ated In Utah, this instrument is & Trust Deed executed in conformity with he Utah Trust Deed Act.

16.8 Waiver of Homestead Exemption. Bo hereby waives th fit of th i
1o all Sums Secured by this Doad of Trst p rrower hereby walves the benefit of the homestead exemption as

16.9 Merger. There shall be no merger of the interestof estate created by this Deed of Trust with any other interest
o; %séa(\jti? {? the Property at any time held by or for the benefit of Credit Union in any capacity, withaut the writtén consent
of Cri nion.

16.10 Substitute Trustee., Credit Unicn, at Credit Union's option, may from time to time appaint a sucoessor
trustee © any Trustee appointed hereunder by an instrument executed and acknowledged by Credit Union and recorded in
the office of {he Recorder of the oount?r where the Property is located. The instrument shall contain the name of the original
Credit Union, Trustee, and Bomrower, the book and page where this Deed of Trust is recorded, and the name and address
of the successor trustee. The successor trustee shall, without conveyance of the Property, succeed to all the title, powers,
and duties conferred upon the Trustee herein and by applicable law, “This procedure for substibution of trustee shall govem
to the exdusion of all other provisions for substitution.

16.11 Statement of Obligation. i the Property is in Califomia, Credit Uni
for furnishing the statement of obligdtion as provided byps&yﬁgrlxnzggalfgfr%ae Cﬁ?gggéo (?f ggﬁfgﬂg‘?t afee ot to exceed $50

16.12 Severability. If any provision in this Deed of Trust shall be held to be invalid or unenforceable, the validity and
enforceability of the remaining provisions shall not in any way be affected or impaired.

17. Prior Indebtedness.

.. 171 Prior Liens. The lien securing the Indebtedness secured by this Deed of Trust is and remains secordary and
inferior to the lien securing payment of a prior abligation in the fomn of a:

(Check which Applies)
X Trust Deed Other {Specify)
Mortgage
Land Sale Contract
The prior obligation has a current prindbal balance of § 210096.00 and is in the original principle amount
of $ 210742.00 Grantor expressly covenants and agrees to pay or see to the payment of the prior

indebtedness and to prevent any default thereunder,
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17.2 Default. Ifthe par)](ment of any instalment of principal or any interest on the prior indebtedness is not made
within the time required by the Agreement evidencing such indebtedness, or should an event of default occur under the
instrument seourin?_suoh indebtedness and not be cured during any applicable grace period therein, then your action
or ld na?ri?n ngg g? _i_t;e Stpc—:- Credit Union to terminate and accelerate the indebtedness and pursue any of its remedies
undger this usl.

17.3 No Medifications. Grantor shall not enter into an atgreement with the holder of any mortgage, deed of trust,
or other security agreement which has priority over this Deed of Trust by which that agreement is modified, amended,
extended or renewed without the prior written consent of Credit Union. Grantor shall neither request nor accept a?!
g:géet %d\.janoes under a prior mortgage, deed of trust, or other security agreement without the prior written consent of

it Union.

GRANTOR: GRANTOR:

Jame; Read

INDIVIDUAL ACKNOWLEDGMENT

STATE OF WASHINGTON )
) 58.

County of %A )

On this day personally appeared before me
James W Read

to me known to be (or in California, personally known to me o proved fo me on basis of satisfactory evidence to
be} the individual, or individuals described in and who executed the within and foregoing instrument, and

ackrowledged that he signed the same as his free and voluntary act and degd, for the uses and
purposes therein mentioned., Given under my hand and official seal ttis§97_.day of 10

|
xfp b [ e
Notary Fublic in and for the State of: V/{ / //’
Residing at: /(jé/éﬂﬂﬂ

My commission expires: /0// 20/ T -
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