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ACKNOWLEDGMENT - Individual

STATEOF iv~d4/7 5 -174}
5S.
> g /e ko
to me known

J\A\M a/}z\t--
P

County of

On this day personally appeared before me
to be the individual(s) described in and who executed the within and foregoing instrument, and acknowledged that
free and voluntary act and deed, for the uses and purposes therein mentioned.
15 20/0

C e oG er]
7
signed the same as MMV _
I day of 7 Yn e

GIVEN under my hand and official seal this
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% 9,, AUB\—\O =, g =z Notary Publil-iramdyar the State of
RUN NSRS residing at Iy
Y y g a vl e
f,,,p,;.,.,;gg?\,\;g\s\‘ O Jie .
"q,fo \%As\:\;y‘“ My appointiment expires § '/f -7/
I“"\l\n‘\n\\“‘
STATE OF WASHINGTON, } ACKNOWLEDGMENT - Corporate
Ss.
County of
On this day of 19 . before me, the undersigned, a Notary Public in and for the State of
Washington, duly commissioned and sword; personally appeared
and to me known to be the
President and Secretary, respectively, of
the corporation that executed the foregoing instrument, and acknowledged the said instrument to be the free and voluntary

act and deed of said corporation, for the uses and purposes therein mentioned, and on oath stated that
authorized to execute the said instrument and that the seal affixed (if any) is the corporate seal of said corporation.

Wilness my hand and official seal hereto affixed the day and year first above written.

Notary Public in and for the State of Washington,

residing at

My appointment expires

dated

WA-46A (11/96)
and is attached to
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" KPF SURVEYING, INC.
. 1514 NLE. 267™ AVE.

- CAMAS, WA 28607

= 360-834-0174 pH.

o 360-838-0155 FAX

oF

-~ g

Skamania Courtly Assessor January 15, 2010 WA H

Dai B 2-fo Pt 208 27 of~0-svve-to ;T i
Sy EXHIBIT “A” .

A tract of land located in a portion of the “Dave Creagan™ Short Plat, accordmg to the plat
thereof recorded under Auditors’ file number 2004163613, records of Skamania County,
Washington, in a portion of the Northeast quarter of Section 23, Township 7 North, Range 6
East, Willamette Meridian, Skamania County, Washingion, more particularly described as
follows;

Beginning at the Northwest carner of said Northeast quarter of Section 233

Thence South 89°07'55" East. along the North line of said Northeast quarter, for a distance of
1505.78 feet to apoint on the centerline of Pine Creek;

Thence South 32°00'00" East, along said centerline for a distance of 197.00 feet;
Thence South 20°16'47" East for a distance of 177.74 feet;

Thence leaving said centerline, North 87°35'18" West for a distance of 1679.76 feet to a point on
the west line of said Northeast quarter;

Thence North 01°20'10" East, along said west lien of the Northeast quarter for a distance of
286.00 feet to the POINT OF BEGINNING.

Containing 11.32 acres, more or less.

Together with and subject 10 easements, reservations, covenants, and restrictions apparent or of

record.
K =13lise
Skamania Couirty Assésso
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HAGEDORN, INC.
SURVEYORS AND ENGINEERS

1924 Broadway, Suite B » Vancouver, WA 98663 » (360) 696-4428 » (866} 5964426 » Fax: (380) 694-8934 » www.hagedomse.com

July 23, 2007

LEGAL DESCRIPTION
FOR
DAVE CREAGAN

RECONFIGURED LOT 4 OF "PINE CONE SHORT PLAT” (1.3 ACRES):

A portion of the South half of the Northeast quarter of Section 23, Township 7 North,
Range 6 East, Willamette Meridian, Skamania County, Washington, described as
follows:

BEGINNING at a concrete monument at the Northeast corner of Section 23;
thence South 01° 18’ 16” West; along the East line of Section 23, for a distance
of 1490.91 feet; thence North 89° 20" 18" West, 145.56 feet to the Southeast
corner of Lot 3 of the "Pine Cone Short Plat”, as shown in Skamania County
Auditor's File No. 2004159228 and the TRUE POINT OF BEGINNING; thence
South 05° 00° 00" East, along the centerline of Lodgepole Lane , 46.81 feet;
thence along the arc of a 1500 foot radius curve to the right, through.a central
angle of 04° 31' 56", for an arc distance of 118.65 feet to the Southwest corner
of Lot 2 of the “Pine Cone Short Plat”; thence North 89° 20’ 18” West, along the
South line of Lot 4 of the “Pine Cone Short Plat?, 362 feet, more or less, to the
center of Pine Creek; thence Northerly, along the center of Pine Creek, 165 feet,
more or less, to the North line of Lot 4 of the "Pine Cone Short Plat” Short Piat”;
thence South 89° 20’ 18" East, 346 feet, more or less, to the TRUE POINT OF

BEGINNING. (@ | "
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PROMISSORY NOTE

Borrower: Creagan Excavating, Inc. Lender: Louie Gadini

Principal Amount: $110,000 Interest: 10% / per annum
Maturity Date: December 15, 2009

Promissory note becomes valid upon Creagan Excavating, Inc. receiving $110,000.

PROMISE TO PAY: Creagan Excavating, Inc. and Dave Creagan, personally
(“Borrower”) jointly and severally promise to pay to Louie Gadini (*“Lender”), or
order, in lawful money or the United States of America, the principal amount of $110,000
or so much as may be outstanding, together with interest and loan costs ircurred to Louie.
Interest shall be calculated from the date of each advance until repayment of each
advance.

PAYMENT. Borrower will pay this loan in two payments of all outstanding principal
plus all accrued unpaid interest. The first payment will be due November 15, 2009
($75,000) and December 15, 2009 ($35.000 plus fees and interest. The annual interest
rate for this Note is computed on a monthly basis; that is, by applying the ratio of the
annual interest rate over a year of 12 months, multiplied by the outstanding principle
balance plus unpaid interest. Borrower will pay Lender at Lender’s address shown above
or at such other place as Lender may designate in writing.

INTEREST RATE. The interest rate to be applied to the unpaid principle balance plus
unpaid interest of this Note will be at a rate of 10% per annuim.

INTEREST AFTER DEFAULT. Upon default, including failure to pay upon final
maturity, Lender, as its option after 2 months, may increase the interest rate on this Note
t0 12%.

DEFAULT. Each of the following shall constitute an event of default (“Event of
Default’™) under this Note:

Payment Default. Borrower fails to make any payment when due under this Note.

Other Defaults. Borrower fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Note or in any of the related documents or to
comply with or to perform any term, obligation, covenant or condition contained in any
other agreement between Lender and Borrower.

Default in Favor of Third Parties. Borrower or any Grantor defaults under any loan,
extension of credit, security agreement, purchase or sales agreement, or any other
agreement, in favor of any other creditor or person that may materially affect any of
Borrower’s property or Borrower’s ability to repay this Note or perform Borrower’s
obligations under this Note or any of the related documents.

Page 1
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False Statements. Any warranty, representation or statement made or furnished by
Lender by Borrower or on Borrower’s behalf under this Note or the related documents is
false or misleading in any material respect, either now or at the time made or furnished or
becomes false or misleading at any time thereafter.

Death or Insolvency. The death of any Borrower or the dissolution or termination of
Borrower’s existence as a going business, the insolvency of Borrower, the appointment of
a receiver for any part if Borrower’s property, any assignment for the benefit of creditors,
any type of creditor workout, or the commencement of any proceeding under any
bankruptcy or insolvency laws by or against Borrower.

Creditor or forfeiture Proceedings. Commencement of foreclosure or forfeiture
proceedings, whether by judicial proceeding, self-help, repossession or any other method,
by any creditor of Borrower or by any governmental agency against any collateral
securing the loan. This includes a garnishment of any of Borrower’s accounts, including
deposit accounts, with the Lender. However, this Event of Default shall not forfeiture
proceeding and if Borrower gives Lender written notice of the ereditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Events Affecting Guarantos. Any of the preceding events occurs with respéct to any
guarantor, endorser, surety, or accominodation party of any of the indebtedness or any
guarantor, endorser, surety, or accommodation party dies or becomes incompetent, or
revokes or disputes the validity of, or liability under, any guaranty of the indebtedness
evidenced by this Note. In the event of a death, Lender, at its option, may, but shall not
be required to, permit the guarantor’s estate to assuriie unconditionally the obligations
arising under the guaranty in a manner satisfactory to Lender, and, in doing so, cure any
Event of Default.

Cure Provisions. If any default, other than a default in payment is curable and if
Borrower has not been given a notice of a breach of the same provision of this Note
within the preceding twelve (12) months, it may be cured (and no event of default will
have occurred) if Borrower, after receiving written notice from Lender demanding cure
of such default: (1) cures the default within fifteen (15) days; or (2} if the cure requires
more than fifteen (15) days, immediately initiates steps which Lender deems in Lender’s
sole discretion to be sufficient to cure the default and thereafter continues and completes
all reasonable and necessary steps sufficient to produce compliance as soon as reasonably
practical.

LENDER’S RIGHTS. Upon default, Lender may declare the entire unpaid principal

balance on this Note and all accrued unpaid interest immediately due, and then Borrower
will pay that amount.
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subject to any limits under applicable law, Lender’s attorneys’ fees and Lender’s legal
expenses, whether or not there is a lawsuit, including attorneys’ fees, expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), and appeals. If not prohibited by applicable law, Borrower also will pay any
court costs, in addition to all other sums provided by law.

GOVERNING LAW. This Note will be governed by, construed and enforced in
accordance with federal law and the laws of the State of Washington. This Note had
been accepted by Lender in the State of Washington.

CHOICE OF VENUE. If there is a lawsuit, Borrower agrees upon Lender’s request to
submit to the jurisdiction of the courts of Cowlitz County, State of Washington.
SUCCESSOR INTERESTS. The terms of this Note shall be binding upon Borrower, and
upon Borrower’s heirs, personal representatives, successors and assigns, and shall insure
to the benefit of Lender and its successors and assigns.

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL
THE PROVISIONS OF THIS NOTEM; INCLUDING THE INTEREST RATE.
BORROWER AGREES TO THE TERMS OF THE NOTE.

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS
PROMISSORY NOTE.

: Creagan Excavating, Inc.  DATE:

. 2%. s X fé 5//0 pa
BORR! : D?reagan, in his personal capacity

X 5 W = — X 2/55//”?

BORROW

LENDER:

X
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A DIISIGN OF COWLITZ BANCORF

MR COWLITZ BANK BAY” BANK 85-04749

\ P.0. BOX 16518
LONGVIEW, WA 95882

TOLL FREE: 800-340-8865
REMITTER TELEBANK: 800-811-3166 98-758/1233
LOTIS GADTNT d DATE 9-29--09.
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