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TRUST AGREEMENT

THIS AGREEMENT, made the __10th day of __October '

1991, between ANDREW C. PRICE and MARILYN S. PRICE, his wife, of
Polk County, Florida, (hereinafter collectively referred to as
the "Settlor"), and ANDREW C. PRICE and MARILYN S. PRICE, his
wife, (hereinafter collectively referred to as the "Trustee");
WITNESSETH:
ARTICLE I

NAME OF TRUST

This trust shall, for convenience, be known as the ANDREW C.
PRICE and MARILYN S. PRICE REVOCABLE TRUST and it shall be
sufficient that it be referred to as such in any instrument of
transfer, deed, assignment, bequest or devise.

ARTICLE II
TRUST PROPERTY

‘The Settlors have delivered to the Trustee all their
interest in the property described in Schedule "A" attached
hereto. The Settlors declare that regardless of how such
property was originally acquired, or how titled (joint with
survivorship, community, or otherwise) including policies of
insurance, and any additional property later transferred to the
Trustee, and all principal receipts, reinvestments, refunds and
replacements, such property shall for all purposes of this Trust
be equally divided into two separate equal shares, one for each
Settlor. To the extent that either Settlor’s share exceeds his

. or her contribution to the Trust, the amount of the difference
shall constitute a completed gift from the other Settlor.

The Trustee may also be named as Beneficiary of any employee
benefit plans and retirement plans, and may elect the mode of
payment which appears to be the most advantageous to the trust

and the beneficiaries, if not previously elected.

N
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11. The term "Trust Estate" refers to the property itemized
and described in Schedule "A" attached hereto, which the Settlor
acknowledges he has transferred, delivered, assigned and
conveyed to the Trustee, together with such other property that
hereafter may be transferred, assigned, conveyed, bequeathed or
devised to the Trustee by the Settlor or any other person,
including the proceeds from any insurance policies which are
payakle to the Trustee.

H. Situs of Trust. This Trust Agreement was executed in
the sState of Florida and the trusts created herein shall be
construed and regulated and all rights thereunder £hall be
governed by the laws of that State.

ARTICLE VII
POWERS OF TRUSTEE

In addition to and neot in limitation, by implication or
otherwise, of the powers and discretions elsewhere herein
granted or those conferred by law, the Trustee shall have the
power and authority to do any of the following as the Trustee
shall deem advisablé for the management and preservation of the
property of this trust, without resort to any person or court
for further authority:

A. Investments: To retain any of the property transferred
to a trust created hereunder and to invest and reinvest in any
property including, but not limited to the following:
certificates of deposit, stock, both common and preferred;
bonds, notes; mortgages on property in or outside of the State
of Florida; insurance contracts on the life of any
beneficiary; participation in common trust funds, including
those which may be established and administered by any corporate
trustee which may be or become a trustee hereunder; and
generally in such property and in such proportions of such
property as the Trustee shall deem advisable, regardless of the
character of such property or whether it is such as would be

authorized by law for investment by trustees, or whether it

Page 10 '1“
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leases a disproportionately large part of the assets invested in
one type of property. The Trustee may retain or acquire and
hold unproductive or underproductive realty or personalty for
such period as the Trustee shall deem best and without regard to
any laws that may now exist or may hereafter be enacted or
amended requiring such property to yield a specified amount of
income.

B. Deal With Property as Absolute Owner. To do all acts,
take all proceedings and exercise all rights and privileges,
even though not herein specifically mentioned, with relation to
property in any trust created hereby as if the absolute owner
thereof.

C. Manage Realty. To deal with realty in any manner lawful
to an owner thereof, including but not limited to, the right to
manage, protect, and improve it, to raze, alter and repair
improvements, to sell or contract to sell it in whole or in
part, to partition it, to grant options to purchase it, to
donate it, to convey it with or without consideration 1in whole
or in part, to acguire, release, or grant easements or other
rights relating to it, to dedicate parks and thoroughfares, to
subdivide it, to vacate any subdivision or any part thereof and
rezubdivide it from time to time, to lease it in whole or in
part, and to renew, extend, contract for, and grant options in
connection with leases. Leases, contract to sell, mortgages and
any contract entered into by them can be made on any terms and
for any period, including a period beyond the duration or
termination of any trust.

D. Lend Money. To make loans either secured or unsecured,
including but not limited to loans to the Settlor’s or any
beneficiary’s estate, upon such terms and at such rates of
interest as the Trustee shall deem appropriate; to reduce the
interest rate at any time or from time to time upon any loan or
mortgage which shall at any time constitute a portion of any

trust; to continue a loan or mortgage upon or after maturity

. i
ol
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SECOND AMENDMENT
OF THE ANDREW C. PRICE AND MARILYN 8. PRICE

REVOCABLE TRUST

THIS SECOND AMENDMENT to the ANDREW C. PRICE AND MARILYN 8.
PRICE REVOCBABLE TRUST, by and between ANDREW C. PRICE and MARILYN
8. PRICE, of Polk County, Florida, hereinafter called the
"Settlor"™, and ANDREW C. PRICE and MARILYN 8. PRICE, hereinafter

called the "Trustee", is made this 8th  day of _October .

1998.
The Agreement establishing the ANDREW C. PRICE AND MARILYN

S. PRICE REVOCABLE TRUST dated October 10, 19921, and amended by

the First Amendment of the Andrew C. Price and Marilyn &. Price
Revocable Trust dated March 19, 1992, made between the foregoing

parties is amended in the following respect:

A. Pursuant to the powers retained by Settlor in
Article III of sajid Trust Agreement, Settlor hereby alters and

amends Article VIII, Paragraph B.1., to read as follows:

B. Subsequent to Settlor’s Death or Incapacity.

1. Sucgcessor Trustee. Upon the death,

resignation or incapacity of MARILYN S. PRICE, if ANDREW C.
PRICE shall survive her, ANDREW C. PRICE and KEITH IAN PRICE

shall serve as the Co-Trustees for the Trusts hereby

created. Thereafter, upon the death, resignation or
incapacity of ANDREW C. PRICE, then KEITH IAN PRICE shall
serve as sole Trustee for each Trust hereby created.
Upon the death, resignation or incapadity of

ANDREW C. PRICE, if MARILYN 8. PRICE shall survive him,
MARILYN 8. PRICE, KEITH IAN PRICE, and A.G. EDWARDS TRUST
COMPANY shall serve as the Trustees for the Trusts hereby
created. Thereafter, upon the death, resignation or
incapacity of MARILYN S. PRICE, then KEITH IAN PRICE shall

f% Cfij 7@&/Jqﬂ

be sole Trustee.
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In all other respects, the Trust Agreement shall remain as

first made.

IN WITNESS WHEREOF, ANDREW C. PRICE and MARILYN 8. PRICE

have signed this instrument as Settlors.

o

ANDREW C. PRICE

Moo P

MARILYN 8. PRICE

Signed, sealed, published and declared by the said RNDREW C.
PRICE and MARILYN S. PRICE, as Settlors, in the presence of us,
j who, at their reguest, in their presence and the presence of each
other, have hereunto subscribed our names as attesting witnesses,

this 8th day of Octobéexr , 1998,

nes Addresses

, residing in Winter Haven, Florida

J. Kelly Kennedy

-tgﬂfi residing in Winter Haven, Florida
Roxie D. Henderson

| STATE OF FLORIDA

COUNTY OF POLK

ANDREW €. PRICE and MARILYN 8. PRICE, J. KELLY KENNEDY

and ROXIE D. HENDERSON , the settlors and the

witnesses respectively, whose names are signed to the attached or
foregoing instrument, being first duly sworn, do hereby declare

to the undersigned officer that the Settlors signed the
instrument as the SECOND AMENDMENT OF THE ANDREW C. PRICE AND

MARILYN 8. PRICE REVOCABLE TRUST and that they signed voluntarily

and that each of the witnesses in the presence of the Settlors,
at ﬁheir request, and in the presence of each other, signed the
Second Amendment as a witness and that to the best of the
knowledge of each witness the Settlors was at that time 18 or
more years of age, of sound mind and under no constraint or undue
influence.

Page 2
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ﬁf/

ANDREW C. PRICE

'%%24;4w Aszﬁiéz
szggbf. PRICE
f. KELLY “KENNEDY

ROXIE D. HENDERSON

Subscribed and acknowledged before me by ANDREW C. PRICE and

MARILYN S. PRICE, the Settlors, and subscribed and sworn to

before me by _J. KELLY KENNEDY and ROXIE D. HENDERSON

the witnesses, who are personally known to me or who have

produced N/A as identification,

on this _8th day of October , 1898.

@mmm

S Notary Public, State of Florida
£ 1@& EXPIRES: Janusry 18, 2001 Printed Name: Betty Ann Clark

BETTY ANN CLARK
MY, COMMISSION # £C 691223

-."?" S ‘
| A Bonded Thru Notary Publlc Underwaftans if - (Af£ix notary seal)

ANDREW C. PRICE AND
MARILYN 8. PRICE,
| Signed, sealed and delivered AS TRUSTEES OF THE ANDREW C.
in the presence of: PRICE AND MARILYN S. PRICE
REVOCAELE TRUST

a4

J. Kelly Kennedy ANDREW C. PRICE
RO O AN iy L e
Roxie D. Henderson MARILYN 8. PRICE

STATE OF FLORIDA
COUNTY OF POLK

BEFORE ME, the undersigned authority, personally
appeared ANDREW C. PRICE AND MARILYN S. PRICE, AS TRUSTEES OF THE
ANDREW C. PRICE AND MARILYN 8. PRICE REVOCABLE TRUST, to me
personally known to be the persons described in and who executed
the foregoing instrument as Trustees of the ANDREW C. PRICE AND
MARILYN 8. PRICE REVOCABLE TRUST, or who have produced

N/A as identification, and

Page 3
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they acknowledged before me that they executed the same for the

purposes therein expressed.

WITNESS my hand and official seal in the county and

state last aforesaid this _8th day of _ October , 1998.

i O Coale

Notary Public, State of Florida
Printed Name: Betty Ann Clark
(Affix notary seal)

i, P s v mareionut
BETTY ANN GLARK
MY. COMMISSION 4 GG 591222

IL}%‘:; EXPIRES: January 18, 2001
g inn™ Bonded Thm, Ntmry Pubtic mmm

te:\trust. reviamdmt\price.and}
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STATE OF FLORIDA
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