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DEED OF TRUST

Grantor(s):
Gerald Larsen and Denise Larsen, husband and wife

Trustee:
Skamania County Title Company
Grantee(s):
Columbia Credit Union
Legal Description;
see aftached page for full legal description

Abbreviated Legal Description:
Lots 1 and 2 of the Larsen Short Plat, Book 'T', Page 32

Assessor's Property Tax Parcel or Account No.:
03-75-36-3-0-0280-00

Reference Numbers of Documents Assigned or Released:

THIS DEED OF TRUST IS DATED March 25, 2010
among Gerald Larsen and Denise Larsen, husband and wife

whose address is 6861 E Loop Road, Stevenson, WA 98648

(referred to below as "Grantor”);

Columbia Credit Union whose address is P.Q. Bex 324, Vancouver, WA 98666
(refemed to below sometimes as "Lender” and sometimes as "Beneficiary'); and

Skamania County Title Company
whose address is
41 Russell Street, Stevenson, WA 98648
{referred to below as "Trustee™)
Grantor conveys to Trustee for benefit of Credit Union as beneficiary all of Grantor's right, title, and interest in and to the following
described red property (the Real "Property"), together with all existing or subsequently erected or affixed improvemerts or fixtures.

{Check ore of the following.)
O This Deed of Trust is part of the collateral for the Agreement. In addition, other collateral also may secire the Agreement.
This Deed of Trust is the sole coftaterd for the Agreement.

Grantor presently assigns to Credit Union (also known as Beneficiary) all of Grantor's right, title, and interest in and to al rents,
revenues, income, issues, and profits (the "income") from the Real Property described above.

Grantor grants Credit Union a Uniform Commercial Code security interest in the income and in all equipment, fixtures, furnishings,
and other articles of personal property owned by Grantor, now or subsequently attached or affixed to the Real Property described
above, together with all accessions, parts, or additions to, 2ll replacements of and all substitutions for any of such property, and
together with all proceeds (includng insurance proceeds and refund of premium) from any sale or other disposition {the "Personal
Property"). The Real Property and the Personal Property are collectively referred to as the "Property.”

] There is a mobile home on the Real Property, which is covered by this security instrument, and which is and shall remain.
(Please check which applies)
Personal Property

Red Property
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"Indebtedness” d in this Deed of Trust, shall mean the debt to Credit Union described above, Including
Rgrteesrtr?hgr‘egn as dgggﬁggduisr?th:a crédit agreement, plus (a)any amounts eéaended or advanced by Credit Union to
discharge Grantor's obligations hereunder, and (b) any expenses incurred by Credit Union or Trustee to enforce Grantor's
obligations hereunder, with interest thereon at the rate of Agreement,

The credit agreement desgribing the repayment terms of the Indeltedness, and any notes, agreements, or documents given
to reggaw,l, egtend or sul?stitute or the cpr)e:gl':[n agreement originaly issued is referre_d%o as "t’hegﬁgreement. The rate of
interest on the Agreement is subject to indexing, adjustment, renewal, or renegotiation.

The term "Borrower" is used in this Deed of Trust for the convenience of the parties, and use of that tenn shall not affect the
liability of any such Borrower on the Agreement or create any legal or equitable interest in the Property in the Borrower by
reason of this Dead of Trust. Any Borrower who cosigns this Deed of Trust, but does not execute the Agreement: (a) is
cosigning this Deed of Trust only to grant and convey that Bomower's interest in the Property to Trustee under the terms of
this Deed of Trust; ((1b) is not personally liable under the Agreement except as othenwise provided by law or contract; and
(c) agrees that '?re it Union :(a:'nril any other bodrrowetr helrtﬁunder cﬂay ﬂ?gzee to e)]stt%qdbrgogrl%, _If_ore?ea:hrelfss‘é% ﬁgy ?oll_at}.tera!t,
rmake any gther accommodations or amendments with regard to the terms of this Deed of Trust or the Agr nt, withou
gotioe [5) thgt Borrowqeog without that Borrower's consent a\ndg without releasing that Borrower or modifying this Deed of Trust
as to that Bomower's interest in the Property.

This Deed of Trust secures (check if applicable):

[0 Line of Credit. A revolving line of creditwhich obli_?ates Credit Union to make advances to Grantor in the maximum
principal amount at any one tifie of $ until the Agreement is teminated or suspended or if advances are
made wp to the maximum credit limit, and Grantor complies with the terms of the Agreement date . . (In
Oregon, for purposes of ORS 88110 and in Idaho, the maximum term of maturity date of the Agreement including any
rengwais or extensions is 3?I yearg from tgeb dacte gfttﬁe Ag;eement.gia Fmdstg?g be advancetd ?MﬁgﬂtUnéon. Iiﬁpald
by Grantor, and subsequently readvance redit Union inaccordance with the Agreement. No standing the
a¥nount ouista?di atqany pgrlimlar time, tI%s Deed of Trust secures the total lndégiedness under the Agreen?ent. The

un{)aid talance of the line of credit under the Agreement will remain in full force and effect notwithstanding a zero

outstanding balance on the line from time totime. Any principal advance under the line of credit that exceeds the
amount shown above as the principle amount of the R’greement will not be secured by this Deed of Trust,

Equity Loan. Any equity loan in the maximum ﬁgncipal amountof § 75000.00  under the temms of the Agreement.
{In Oregon, for purposes of ORS 88-110 and in Idaho, the maxirum term of maturity date of the Agreement, including
renewals or extensgions, is 30 %ears from date of the Agreement.) To the extent of repaymert, Grantor may request
subsequent loan advances subject to Credit Union's credit and securnity verification. This Deed of Trust secuwres the
total indebtedness under the Agreement.

This Deed of Trust including the assignment ofincome and the security interest is ?iven to secure payment of the
indebtedness and performance of all Grantor's obligations under this Deed of Trust and the Agreement and is given and
accepted under the following terms:

1. Rights and Obligations of Borrower, Borower/Grantor has various rights and obligations under this
Deed of Trust” These rights an res'gonsnblhtles are set forth in the fallowing paragraphs: 1.7 Payments and Performance;
2. Possession and Maintenance of Property; 3. Taxes and Liens; 4. Rrol?q Damage Insurance; 5. Expenditures by
Credit Union; 7. Condemnation; 8.2 Remedies; 10.1 Censent by Credit Union; 10.2 Effect of Consent, 11, Security
Agreement; F-'mancm%Statements; 14. Actions Upon Terminalion; 14.5 Aliomeys Fees and Expenses; 16.2 Unit
Omén1e_r,s§1i P&w%rirof t_ttomey; 16.3 Annual Reports; 16.5 Joirt and Several Lizhility; 16.8 Waiver of Homestead Exemption;
and 17.3 No Medifications.

1.1 Payment and Performance. Grantor shall pay to Credit Union all amounts secured by this Deed of Trust
as they beconie due, and shall strictly performn all of Grantor's obligations.

2. Possession and Maintenance of the Property.

2.1 Possession. Untilin default, Grantor may remain in possession and control of and operate and manage the
Property and collect the Income from the Property.

2.2 Duty to Maintain. Grantor shall maintain the Property in first class condition and pramptly perform all repairs
and maintenance necessary to preserve iis value.

2.3 Nuisance, Waste. Grantor shall neither conduct or permit any nuisance nor commit or suffer any strip or waste
on of to the Property or any portion thereof including without limitation removal or alienation by Grantor of the right to remave
any timber, minerals (ncluding oil and gas), or gravel or rock products.

.. 2.4 Removal of Improvemenis. Grantor shall notdemolish or remave any improvements from the Real Property
without the prior written consent of Credit Union. Credit Union shall consent if Grantor imékes arrangements satisfactory
to Credit Union to reFlace ary improvement which Grantor proposes to remove with one of at least equal value.
"Improvements" shall include &l existing and future buildings, structures, and parking fadilities.

2.5 Credit Union's RE? ht to Enter, Credit Union, its agents and representatives, may enter upon the Property at
all ;reasonable imes to attend to Credit Union's interest and to inspect the Property.

2.6 Compliance with Governmental Requirements. Grantor shall promptly comply with all laws,
ordinances, and rg%ulations of all governmental authorities applicable to the use or occupancy of the Property. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance dunnig any prooeedtr;g, ncluding appropriate

1

_appeag), sg long s Grantor has nofified Credit Union in writing prior to doing so and Credit Union's interest in the Praperty in not
jeopardized.

2.7 Duty to Protect. Grantor may do all other acls, allowed by law, that from the character and use of the Property
are reasonably necessary to protect and preserve the security.

2.8 Construction Loan. Ifsome o all of the proceeds of the loan creatingethe indebtedness are to be used to construct
or complete construction of any Improvement on the Property, the Improvement shall be completed within six months from the date
of this Deed of Trust and Grantor shall pay in full all costs and expenses in connection with the work.

2.9 Hazardous Substances. Grantor represents and warrants that the Property has not been and will not be, during
the period this deed remains a lien on the Property, used for the creation, manufacture, treatment, storage, or disposal of
ang hazardous substance, as defined in the Comprehensive Environmental Response, Compensation, and Liability Act of
1980, and other applicable federal and state laws or regulations and amendments. Grantor authorizes Credit Union and its
agents to enter upon the Property to make such [nspections and tests as Credit Union may deem appropriate o determine
compliance of the Property with this paragraph. Credt Unior's inspections and tests shail’be for Credit Union's purposes
onlc){ and shall not be for the benefit or create an dLg or |Iabl||t¥t0 Grantor or any thind party. Grartor agrees to ingemnify
and hdd Credit Union hamless against any and all daims and losses induding ditorney fees from a breach of tis paragraph,
which shall survive the payment of the indebtedness and satisfaction of this Deed of Trust.

3. Taxes and Liens.

3.1 Payment. Grantor shall pay when due before they become delinquent all taxes and assessments levied againstor
on account of the ProPerl)G and shall patfv] when due all daims for work done on or for services rendered or material furnished
to the property. Grantor shall maintain the Pm{perty free of ang liens havin%griori over or equal to the interest of Credit
Union under this Deed of Trust, except for the lien of taxes and assessments not due, except for the prior indebtedness
referred to in Section 17, and exceptas otherwise provided in Subsection 3.2,

3.2 Rlﬁht to Contest. Grantor macgwit_hhol.d payment of argg tax, assessment, or claim in cornection with a good faith
dispute over the cbligation to paérso long as Credit Union's interest in the Property is not jeopardized, [f a lien arises oris
filed as a result of nonpayment, Grantor shall within 15 days after the lien arises or, if a lien is filed, within 15 days after
Grantor has notice of the filing, secure the discharge of the lien or deposit with Credit Union, cash or a sufficient corporate
surety bond or other secvuiity satisfactory to Credit Unfon in an amount sufficient to discharge the lien plus any costs,
attomeys’ fees, or other charges that could accue as a result of a foreclosure or sale under the lien.

3.3 Evidence of Payment. Grantor shall upon demand furnish to Credit Union evidence of payment of the taxes of

assessments and shall authorize the appropriate county official to deliver to Credit Union at any ti i ta
of the taxes and assessments against hpe ppmperty. v on atanytimea writien statement
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3.4 Notice of Construction. Granior shall notify Credit Unign at least 15 days before any work is commenced,
any services are furnished, or any makrials are SLf)plled io the Propertyé if a construction lien could be'asserted
on account oflthe work, servisc%eg,o %r ng?éerigls ard the oosé exceeds a$5, 0? Gé thetPropﬁrty is usedtf% nqnhrtesgerg!?l
or commercial puposes) or $1, if the Property is used as a residence). Grantor will on request furnish to Credi
Union advanoepasr‘s)urange satisfacto(ry to Crec?lt l.%lon that Grantor can and will pay the cost o?such improvements.,

3.5 Tax Reserves. Subject toany limitations set by applicable law, Credit Union may require Borrower to
maintain with Credit Union reserves for payment of taxes and assessments, which reserves shall be created b
advance payment or monthl¥ payments of a sum estimated by Credit Union to be sufficient to groduoe, at leagt 15
days before due, amounts at least equal to the taxes and asséssments to be paid. If 15days before payment is due
the reserve funds are insufficient, Borrower shall upon demand pay any deficiency to Credit Unien, The reserve
funds shall be held by Credit Union as a general deposit from Borrower and shall constitute a nondnterest bearing
debt from Credit Union to Bomower, which Credit Union may satisfy by payment o the taxes and assessments
required to be paid by Borower as they become due, Credit Union does not hold the reserve funds in trust for Borrower,
and Credit Union is niot the agent of Barrower for payment of the taxes and assessments required to be paid by Borrower.

4. Property Damage Insurance.

_4.1 Maintenance of Insurance. Grantor shall procure and mainizin paicies of fire insurance with standard
all-risk extended coverage endorsements on a replacement basis for the full insurable value basis covering al
improvements on the Réal Property in an amount sufficient to avoid application of any coinsurance clause, and with

a maortgagee's loss payable clause’in favor of Credit Union, Policies shall be writien By such insurance companies

and in such form as may be reasonably acceptable to Credit Union. Grantor shall deliver to Credit Union certificates

of coverage from each insurer containing a stipulation that coverage will ndt be cancelled or diminished withaut a
minimum of 10 days’ written natice to Credit Union.

4.2 Application of Proceeds. Grantor shall promptly notify Credit Union of any loss or damag?e tothe
Property. CreditUnion may make proof of loss if Grantor fails todo sowithin 15 days of the casualty, Credt Union may,
at its election, apply the proceeds to the reduction of the Indebtedness or the restoration and repair of the Property. If
Credit Union elects to apply the proceeds o restoration and repair, Grantor shall repair or replace the damaged of
dastrayed lm&rovements ina manner satisfactory to Gradit Union. Credit Union shall, unon satisfactory proof of

such expendilure, pay or reimburse Grantor fromi the proceeds for the reasonable cost of repair or resioration It
Grantor is notin default hereunder. Any proceeds which have not been paid out within 180 days after their recel

and which Credit Union has not committed to the repair or restoration of the Property shall be used to prepay firs!
accrued interest and then principal of the Indebtedness. if Credit Union holds any pfoceeds after payment infull of
indebtedness, such proceeds shall be paid to Grantor.

4.3 Unexpired Insurance at Sale. Any unexpired insurance shall insure to the benefit of, and pass to, the
purchaser of the property covered by this Deed of Trust at any trusted's or other sale held under the provision
contained within, or at any foredosure sale of such Property.

. 4.4 Compliance with Prior Indebtedness. During the period inwhich any prior Indebtedness described
in section 17 is in effect, compliance with the insurance provisions contained in the instrument evidencing such prior
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust to the extent

compliance with the terms of this Deed of Trust shall apply only to that portion of the proceeds not payable to the

holder of the prior Indebtedness.

4.5 Association of Unit Owners. In the event the Real Property has been submitted to unit ownership
ursuant to a Unit Ownership Law, or similar law for the establishment of condominiums or cooperative ownership of Real
roperty, the insurance may be carried by the association of unitowners in Grantor's behalf, and the proceeds of such

insurance may be paid to the association of unit owners for the purpose of repairing or reconstructing the Property.
If not so used by the association, such proceeds shall be paid to Credit Union.

4.6 Insurance Reserves. Subjectto an¥_limitations set by applicable law, Credit Union ma re%uire Borrower
to maintain with Credit Union reserves for payment of insurance premitens, which reserves shall be created by

monthler payments of a sum estimated by Credit Union to be sufficient to produce, &t least 15 days before due, amounts

at least equal Io the insurance premiums to be paid. If 15 days before payment is due the reserve funds are insufficient,
Borrower shall upon demand pay aI’RI deficiency to Credit Union. The reserve funds shall be held by Credit Union as

a general deposit from Borower and shall constitute a nen-interest bearing debt from Credt Union é Borrower, which
Credit Unjon may satisfy lg/ ﬁaymert of the insurance premiums required o be paid by Bomrower as they become due.
Credit Union does not hold the reserve funds in trust for Borrower, and Credit Union is not the agent of Borrower for
payment of the insurance premiums required to be paid by the Borrower.,

. 5. Expenditures ,l:%_c redit Union. If Grantor falls to comply with any (Prwision, ofthis Deed of Trust,
including the ohligation to maintain the prior Indebtedness in good standing as retture by Section 17, Credit Union may

at its oplion on Grantor's behalf pay amounts to cure any defaults in the prior indebtedness and any amount that it expends
in s0 doing shall be added io the Indebtecness. Amounts so added shall be payable in accordanca with the terms of

the indebtedness. The righis provided for in this section shali be in addition to an{dc:ther rights or any remedies to which
Credit Union may be entitled cn accaunt of the default, Credit Union shall ot by taking the required action cure the
default so as to Dar it from any remedy thatit otherwise would have had.

6. Warranty; Defense of Title.

6.1 Title. Granior warants that it holds marketable title to the Pro infee simple free of all encumbrances
otiitwﬂ rtlhaBethgs% ?_et fct)rth in Seclion 17 orin any palicy of title nsurance isspggg in tavor of Credit Union in connection
Wi e Deed of Trust.

de %51 It)_te[fe nse Pﬂtl 'I'Iit“l‘f;.'.I c?u}q‘ect ftco Illhe exoepticlan'.irin the ptaragraﬂ] above, Granégr warrants and vxgl{ E1:ortever .

efend the tille against the lawful claims of all persons. In the event any action or proceeding is commence i

8ran:orf's title or the interest of Credit Union orp'lgmstee under this Deed of Trust, Grantor shall defend the actio:? a?ues ons
rantor's expense.

7. Condemnation.

7.1 Application of Net Proceeds. Ifallor any part of the Properg is condermned, Credit Union may & its
election require that all or any portion of the net proceeds of the award be applied to the Indebledness. ‘The net proceeds
of the award shall mean the award aﬁer_lpaymer]t of di reasonable costs, expenses, and atorneys' fees necessarily paid
orincurred by Grantor, Credit Union, or Trustee in connection with the condemnation.

1.2 Proceedings. If any proceedings in condemnation are filed, Grantor shall mmptléz notify Credit Union in
writing and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.

8. Imposition of Tax By State.

8.1 State Taxes Covered. The folowing shall constitute state taxes towhich this section applies:
{2) A specific tax upon trust deeds or upen all or any part of the indebtedness secured by a trust deed or
security agreement.

b) A specific tax on a Grantor which the taxpaver is authorized or required t
fn%lebte%ﬁess secured by a trust deed or se)éari agreement. quired to dedut from payments on the

%rée Eé rﬁnsg g{}gg deed or security agreement chargeable against the Credit Union or the holder of the
{ GA s%e_ciﬁc tax onall or any portion of the Indebtedness or on payments of principal and interest made by
a Granior.

9. Power and Obligations of Trustee.

9.1 Powers of Trustee. in addition to all powers of Trustee arising as a matter of law, Trustee shall have the
power fo take the following actions with respect to the Property upon the request of Credit Union and Grantor:

a) Joinin preparing and filing a ma lat i i icati
g t?ler rightstn @ae pgb"c. iling p or plat of the Real Properly, induding the dedication of streets or
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b} Joinin granting any easement or creating any restriction on the Real Property.
Ec} Jo%n En gny su?ordi%ation or other ag‘eer%entyaffecting this Deed of Trustporrttfvne interest of Credit Union

under this Deed of Trust,

9.2 Obligations to Notify. Trustee shall not be obligated to notify any other1party of a pending sale under any
other trust deed or lien, or of any action or proceeding in which Grantor, Credit Union, or Trustee shall be a party, unless
the action or proceeding is brought by Trustee.

10. Transfer by Grantor,

10.1 Consent hg Credit Union. Grantor shall not transfer or agree to transfer all or part of Grantor’s interest
in the Property without th prior written consent of Credit Union. Any attempf to transter shall entitle the Credit Union to
terminate and accelerate the indebtedness under this Deed of Trust.

A "sale or transfer” means the conveyance of real property or any ri?ht, title, or interest therein, whether legal or
equitable, whether volunta_r¥l orinvoluntary, by outright sale, deed, installment sale contract, land contract, contract for
deed, leasehold interest with a term greater thzn three years, lease-option contract, or ary other method of conveyance
of real property interest. If any Borrower is a corporation, transfer also includes any change in ownership of more than
25% of the vofing stock of Borrower.

If Grantor or prospective transferee applias to Credit Union for consent to a transfer, Credit Union may require such
information oonoeprringletm prospective trgan%feree as would normally be required from the new loan applic)émt.q

10.2 Effect of Consent. If Credit Union consents to one transfer, that consent shall not constitute a consent to
other transfers or a waiver ofthis section. No fransfer by Grantor shall relieve Grantor of liability for paymerit of the
{ndebtedness. Following a transfer, Credit Union may agree to any extension of time for payment or modification of the
temns of this Deed of Trust or the Agreement or waive any right or remedy under this Deed of Trust or the Agreement without
relieving Grantor from liakility, Grantor waives notice, presentment, and protest with respect to the Indebtedness.

11. Security Agreement; Financing Statements.

11.1 Security Agreement. This instrument shall constitute a security agreement to the extent any ofthe
Property constitutes fixtures, and Credit Union shall have all of the rights of a secured party under the Uniformi Commercial
Code of the state in which the Real Property is located.

11.2 Security Interest. Upon re_qllje_sted by Credit Union, Grantor shall execute finanging statements and take
whatever other actiori is requested by Credit Union to perfect and continue to gerfect or conlinue this security interest in
the Income and Personal Property. Grantor hereby appoints Credit Union as Grantor's attomey in fact for the purpose of
executing any dopuments necessary to perfect or confinue this security interest, Credit-LInion may, at any time and without
rther authorization from Granter, file oceupies or reproductions of this Deed of Trust as a financing statement. Grantor
will reimburse Credit Union for all expenses incurred in perfecting or continu nﬂ_lghns security interest. Upon default, Grantor
%hall (a:sgg.ntwt‘ajle_ the Personal Property and make it available to Credit Union within three days after receipt of written demand
om Credit Union.

11.3 Mobile Homes. Ifthe Pmr{;erty includes mobile homes, motor homes, or similar structures, such structures
shall be and shall remain Personal Property or Real Property as stated above regardless of whether such structures are
affixed to the Real Property, and irespective of the classification of such structures for the purpose of tax assessments. The
removal or addition of axles or wheels, or the placement upan or removal from a concrete base, shall not alter the
characterization of such structures.

12. Reconvelgan.ce on Full Performance. If Grantor pays all of the Indebtedness when due and otherwise
performs all the obligations imposed upon Grantor under this Deed of Trust and the Agreement, Credit Union shall execute
and deliver to Trustee a request for full reconveyance and shall execule and deliver to Grantor suitsble staterments of
termination of any financing statement on file evidencing Cradit Union's security interest in the Income and the Personal
Property. Any reconveyance fee required by law shall be paid by Grantor.

13. Possible Actions of Credit Union. The Credt Union may take the following actions with respect to
your Agreement under the circumnstances listed below.

a. Termination and Acceleration. The Credit Union may terminate your Agreement and require
Grantor to pay the entire outstanding balance immedately, and charge Grantor ¢ertain fees if any of the bllowing happen:

. 1) Grantor engages in any fraud or material misrepresentation in connection with the Agreement. For
example, if there are false statements or omissions on Grantor's afptﬁlication or financial statements.

2) Grantor does not meet the repayment terms of the ﬁ\?reement. . . .
. (3) Grantor's aclions or inactions adversely affect the collateral or Credit Union's rights in the collateral.

Far example, if Grantor fails to: maintaininsurance, pay taxes; transfer title to or sell the collateral, prevert the foreclosure
or any items, or waste of the collateral.

~b._ Suspension of Credit/Reduction of Credit Limit. Credit Union may refuse to make additional advances

on the line of credit or reduce the credit limit during any period in which the following exist or occur:

Any of the drcumstances listed in @., above. ) - .

The value of Grantor's dwelling securing the Indebtedness dedines significantly below its appraised value
191 purposes of o red‘?tnben't' bly believes that Grantor will not be able to meet th nt f

e nion reasona elfieves that Grantor will not be able fo meet the repayment requirements ol
the Agreement due to 2 material change inyGrantor's financial circumstances. pay a
4) Grantor(s) are in default under any materia obligation of the Agreement and Deed of Trust.
5} The maximum annual percentage rate under theé Agreement is reached.,
6) Any government action prevents Credit Union from imposing the annual percentage rate provided for
Union's security interest such that the value of the interest is less than 120 percent of the credit line.
Credit Union has been notified by government agency that continued advances would constitute an

unsafe and unsound practice.

c. Ch_angg in Term. The Agreement permits Credit Urion to make certain changes to the terms of the
Agreement at specified times or upon the occurence of specified events.

14. Actions Upon Termination.

14.1 Remedies, Upon the occurrence of any termination and a any time thereafter, Trustee Credit Union may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

orimpairs Credi

a) With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice
and sale, én% Credit Uﬁteo_n shall have hpe rights to foredos??‘erg{ judicial foredosure, in eithergmse in aocordm!c’:e with
and to the full extent provided by applicable faw.

g:(? With respect to all o any part of the Personal Prgpert{. Credit Union shall have all the rights and remedies
of a secured party under the Uniform Commercial Code in effect in the state in which the Credit Union is located.

. (c) Credt Unionshall have the right, without notice to Grantor, to take possession of the Property and cdllect
the income, Including amounts past due and unpaid, and a le the net proceeds, over and above Credit Unon's costs,
against the Indebtedness. In furtherance of this right, Credit Union may require any tenant or ather user to make payments
of rent or use fees directly to Credit Upion. If the Income is collected by Credit Union, then Grantor imevocably designates
Credit Union as Grantor's attorney in fact fo endorse instruments receiVed in payment thereof in the name of érantor and

to negatiate the same and collect'the proceeds. Payments by tenants or other Users to Credit Urion in response to Credit
Union's demand shall satisfy the obligation for which the payments are made, whether or not any proper grounds for the
demand exist. Credit Union may exércise its rights under this subparagraph either in person, by agent, of through a receiver.

) (d) Credit Union shall have the right to have a receiver appainted to take possession of any or all of the Property,
with the power to I::rotec:t and preserve the Property, to operate the Property praceding foredosure of sale, and to collect
the Income from the Property and ag:fl?r the procseds, over and above cost of the receivership, against the Indebtedness.
Tr%%%c:'egﬁ gﬁlyes:rve :;glt]ovg; téonf K pgrrmtter:iy by lawa Cthredllt lahlla?‘lds night go the la)p mgtn]'eent of r% r%oewler shall exist
whether o I ralue of the Pro exceeds the Indebtedness by a substantial amourt.

Credit Union shall ngtpglsquahfy a person fro?neservmg as a receiver. Y . mployment by

i (€) If the Grantor remains in possession of the Property after the Property is sold as provided above or Credit
Union otherwise becomes entified to poE.s session ofthe Prope‘r)tyrtgpon default oP Gll"tayrtor‘ Grank'))r shall become a terﬁgnt at
vPv;Ié,Sé r(t.‘,ryedlt Urion or the purchaser of the Property and shall pay while in possession a reasonable rental for use of the
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Property is sumitted to unit ownership, Credit Union or its designee may vote on any matter that
ma wme(ge%g}gﬁh%erﬂemb%rsngf the association of unit own%rs, pursuant to the powe%'j of attorrxey granted ¥3red|t Union

in Section 16.2.
(g) Trustes and Credit Union shall have any other right or remedy provided inthis Deed of Trust, or the Note.

14,2 Sale of the Property. In exerising its rights and remedies, the Trustee or Credit Union, shall be free to
sell all or any part of the Properly together or segarately, or to sell certain portions of the Property and refrain from selling
other portions., Credit Union shall be ertitled to bid at 2ny public sale on all or any portion of the Property.

14,3 Notice of Sale. Credit Union shall give Grantor reasonable notice of the time and ?Iaoe of any tpublic sale
of the Personal Property or of the time after which any privaie sale or other intended disposition of the Personal Property
is to be made. Reasonable notice shall mean notice given at least ten days before the time of the sale or disposition.

14.4 Waiver, Election of Remedies. Awaiverby any Pany of a breach of a provision of the Deed of Trust
shall not constitute a waiver of or ;t)rgjudlce the party’s right ctherwise to demand strict compliance with that provision or any
other provision. Election by Credit Union to pursue any femedy shail not exclude pursuit of any other remedy, and an
election to make expenditures or take action to perform an obligation of Grantor under this Deed of Trust after failure
of dGramt_)r g’e pgrfofr_rlp shtall not affect Credit Union's right to take actions on the Indebtedness and exercise its remedies
under this Deed of Trust.

14.5 Attorneys' Fees; Expenses. If Credit Union institutes any suit or action to enforce any of the tems of
this Deed of Trust, Credit Union shall be ertitled to recover such sum as the court may adjudge reasonable as attomeys'
fees at tnal and on any appeal. Whether or not any court action is involved, al reasonable expenses incurred by Credit
Union that are necessary at any time in Credit Unidn's opinion for the protection of its interest or the enforcement of its
rights shall become a part of the Indebtedness payable on demand and shall bear interest from the date of expenditure
until repaid at the rate of the Agreement. Expensés covered by this paragraph include (without imitation) all atiomey
fees incurred by Credit Union whether or not there is a lawsuit, the cost of searching records, cbtaining title reports
{including foredosure reports), surveyors" reports, appraisal fees, title insurance and fees for the Trustee.

Fees include those for bankruptcy proceedings and anticipated postfudgement actions.

15. Notice. Any notice under this Deed of Trust shall be In writing and shall be effective when actually delivered,
or, if mailed, shall be desmed effective anthe second day after_being depcsited as first-class registered or certified mail,
postage prepaid, directed to the address stated in this Déed of Trust, Unless othemwise required by amllcable_z law, any
party m aye its address for notices by written naotice to the other parties. Credit Union requests that copies of
notices of foreclosure from the holder of aiy lien which has priority over this Deed of Trust be sent to Credit Union's
address, as set forth an page one of this Deed of Trust. If the Property is in California, the notica shall be provided E{\é
Section 2924b of the Civil Code of Cdiforria. If this P“ﬁ?”{ is In nElm the following notice ah)__;iles: NOTICE - T
DEBT SECURED HEREBY IS SUBJECT TO CALL [N FULL OR THE TERMS THE FMODIFIED IN THE EVENT
OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

16. Miscellaneous.

16.1 Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of
Grantor's interest, and subject to the provisions of applicable law with resped to successor trustees, this Deed of Trust
shall be binding upon and inure to the benefit of the parties, theirsuccessors and assigns.

16.2 Unit Ownership Power of Attorneg. If the Real Pm?,erty is submitted to unit ownership, Grantor
grants an irevocable power of attomey to Credit Union t& voie in its discretion’on any malter that may come befare the
members of the association of unit owners. Credt Union shall have the right to exercise this power of attorney only after
default by Grantor and may dedine to exercise this power as Credit Union may see fit.

16.3 Annual Reports. If the Property is used for purposes other than grantor's residence, within 60 days
following the close of each fiscal year of Grantor, Grantor shall furnish to Credit Uriion a statement of net operating income
received from the Property during Grantor’s previous fiscal year in such defail as Credit Union shall require: . "Net operating
|nfct%'n%' shalrltmean JIJ cash receipts from ifie Property less all cash expenditures made in connection with the operaticn
of the Property.

16.4 Applicable Law. The law of the state in which the Property is located shall be apgicable for the purpose of
gcérfuastwmg and determining the validity of this Deed of Trust and, determining the rights and remedies of Credit Union on
LIIL,

_ 16,5 Joint and Several Liability. If Grantor consists of more than one person or entity, the abligations
imposed upon Grantor uricer this Deed of Trust shall be joint and several,

16.6 Time of Essence. Time is of the essence of this Deed of Thust.
16.7 Use.

. {2) If located in [daho, the Property either is not more than twenty acres in area or is located within an
incorporate ap; orvilage. ) . .
b) Iflocated in Washington, the Property is not used principally for agricuttural or faming pur_Foses.
(c) If |ocated in Montana, the Pr erg( does not exceed fifteen acres and this instrument is a Trust Indenture
executed in conformity with the Small Tract Financing Act of Montana.
uca B 1(1 é\i l&c_.)e%ted in Utah, this instrument is 2 Trust Deed executad in conformity with the Utah Trust Deed Act.

16.8 Waiver of Homestead Exemption. Borrower hereby waives the benefit of the homestead exemption as
to all sums secured by this Deed of Trust.

16.9 Merger. There shall be no merger of the interest of estate created by this Deed of Trust with any other interest
o; %St%ti? 51 the Property & any time held by or for the benefit of Credit Union in any capacity, without the writtén consent
of Credit Union.

16.10 Substitute Trustee. Credit Union, at Credit Union's option, may from time to time appoint a successor
trustee o anf\éTrustee appointed hereunder by an instrument executed and acknowledged by Credit Union and recorded in
the office of the Recorder of the ooun%where the Property is located. The instrument shall contain the name of the original
Credit Union, Trustee, and Borower, the book and page where this Deed of Trust is recorded, and the name and address
of the successor trustee. The successor trustee shall, without conveyance of the Property, succeed to all the title, powers,
and duties conferred upon the Tiustee herein and by applicable law. This procedure for substitution of trustee shall govem
to the exclusion of all other provisions for substitution,

16.11 Statement of Obligation. Ifthe Property is in Califomia, Credit Union may collect a f t t
for furnishing the statement of obliggtion as provided bypSrelcylion 2943'» of ﬂ!le Civil Code of Califomia. ee riot fo exosed $50

16.12 Severability. If any provision in this Deed of Trust shall be held to be invalid or unenforceable, the validity and
enforceability of the remaining provisions shall not in any way be affected or impaired.

17. Prior indebtedness.

. 17.1 Prior Liens. The lien securing the Indebtedness secured by this Deed of Trust is and remains secondary and
inferior ta the lien securing payment of a prior obligation in the form of a:

(Check which Applies)
X Trust Deed Other (Specify)
Mortgage
Land Sale Contract
The prior obligation has a current principal balance of $ N/A and is inthe ariginal principle amount
of § Grantor expressly covenants and agrees to pay o see to the payment of the prior

indebtedness and to prevent any default thereunder,
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. 17.2 Default. Ifthe pagment of any instalment of principal or any interest on the pricr indebtedness is not made
within the time required by the Agresment evidencing such indebtedness, or should an event of default occur under the
instrument securing such indebtedness and not be cured during any applicable grace pericd therein, then your action
orinaction shall enlitle the Credit Union to temminate and accelérate the indebtedness and pursue any of its remedies

under this Deed of Trust,

17.3 No Modifications. Grantor shall not enter into any agreement with the holder of any mortgage, deed of tust,
or other security agreement which has priority over this Deed of Trust by which that agreement Is maodified, amended,
extended or renewed without the prior written consent of Credit Union. Grantor shall neither request nor accept arr1¥
future advances under a prior morigage, deed of trust, or other security agreement without the prior written consent of

Credit Union.
GRANTOR: GRANTOR:
'Gerald Larsen Danise Larsen
INDIVIDUAL ACKNOWLEDGMENT
STATE OF WASHINGTON )

yss.

County of C l ﬂ/m‘ )

On this day personally appeared before me

Gerald Larsen and Denise Larsen

to me known fo be (or in California, personally known to me o proved to me on basis of satisfactory levidence to
be) the individual, or individuals described in and whe executed the within and foregoing instrument, and

ackrowledged that they signed the same as their free and voluntary act and deed, for the uses and
pumoses therein mentioned. Given under my hand and official seal this day of IO

F&iS 4? :

£¥/SnotARy | "

ENT - Notary Putfic in and for the State o IAL(LS ) 111
% QF‘W: \$~§‘ Residing at: \[ O\Y\CO UV#VY‘. N A

7 Ny
"’"Imnmlm\\“\\\

My commission expires: Odl ‘ (C): 10\ ’%
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PARCEL |

A Tract of land in the Southwest Quarter of Section 36, Township 3 North, Range 7 2
East of the Willamette Meridian, and in the Southeast Quarter of Section 36, Township 3
North, Range 7 East of the Willamette Meridian in the County of Skamania, State of
Washington, described as follows:

Lot 1 of the Larsen Short Plat, as recorded in Book ‘T’ of Short Plats on Page 32,
records of Skamania County, Washington.

PARCEL |l

A Tract of l[and in the Southwest Quarter of Section 36, Township 3 North, Range 7 2
East of the Willamette Meridian, and in the Southeast Quarter of Section 36, Township 3
North, Range 7 East of the Willamette Meridian, in the County of Skamania, State of
Washington, described as follows:

Lot 2 of the Larsen Short Plat, as recorded in Book ‘T’ of Short Plats, on Page 32,
records of Skamania County, Washington.



