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FIXED RATE LOAN MODIFICATION AGREEMENT

June 24, 2008 %
6639 N TR R S AN N e ¥ '
el Lor U, thdvaw ey T JUA? a}&”o
Lot ‘ -
This Loan Modification Agreement {"Agreement”), made this 1st day of August 2008, ("Effcetive Datc™)
between DAVID NORMAN and NANCY NORMAN {("Borrower”} and GMAC Morngage, LLC
("Lender”), amends and supplements that certain promissory note ("Note") dated April 10, 2007, 1n the
original principal sum of One Hundred Ninety Nine Thousand Seven Hundred Sixty Five Dollars And No
Cents ($199,765.00) executed by Borrower. The Note is secured by a Mortgage, Deed of Trust, or Deed fo
Secure Debt (the "Security Instrument"), dated the same day as the Note and recorded in the real property
records of SCAMANIA County, Washington. Said Security Instrument covers the real and, if applicable,
personal property described in such Security Instrument {the "Property") located at 31 PRIMROSE LANE,
WASHOUGAL WA, 98671 which real property is more particulatly described as foltows:
. T

See attached legal description.

4 s
Borrower acknowledges that Lender is the legal holder and the owner of the Note and Security
fnstrument and further acknowledges that if Lender transfers the Note, as amended by this Agreement, the
transferee shall be the "Lender” as defined in this Agreement

Borrower has requested, and Lender lias agreed, to extend or rearrange the time and manner of
payment of the Note and to extend and carry forward the lien(s) on the Property whether or not created by
the Security Instrument.

Now, therefore, in consideralion of the mutual promises and agreements contained herein, and other
good and valuable consideration, the receipt and sufficiency of which arc hereby acknowledged, and
intending to be lepally bound, the parties hereto agree as foliows {notwithstanding anything to the contrary
conlaingd in the Note or Sscurity Instrument):

1. Borrower acknowledges that ag of the Effective Date, the amount payable under the Note and
secured by the Security Instrument (thé "Principal Balance") 18 Tweo Hundred Seven Thousand Two
Hundred Eighty Five Dollars And Nineteer Cents { $207,285.19). Borrower hercby renews and extends
such indebiedness and promises to pay jointly and severally to the order of Lender the Principal Balance,
consisting of the amounts(s) loaned to Borrower by Lender and any accrued but unpaid interest capitalized
to daie.

2. Interest will be charged on the unpaid Prineipal Balance until the full amount of principal has been
paid. Borrower will pay interest at the rate of 6.3750% per year from the Eftective Date.

3. Borrower promises to make monthly principal snd mterest paymenis of $1,312. 11, beginning on
September 1, 2008, and continuing thereafter on the same day of each succeeding month until principal and
interest are paid in full, [fon May 1, 2037 (the "Maturity Date”), Borrower still owes amounts under the
Note and Security Instrument, as amended by this Agreement, Borrower will pay these amounts in fuli on
the Maturity Date. Borrower will make such payments at 3451 Hammond Avenue, Waterloo, 1A 50702 or
at such other place as Lender may require. The amounts indicated in this paragraph do net include any
: required escrow payments for items such as hazard insurance or property taxes; if such escrow payments
| are required the monthly payments will be higher and may change as the amounts required for escrow ilems
change.

4. If Lender has not received the full amount of any monthly payment by the end of 135 calendar days
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after the date it is due, Lender reserves the right to charge Borrower a late charge. The amount of the
charge will be the late charge percentage provided for in the Note multiplied by the overdue payment of
principal and interest required under this Agreement. Borrower will pay this late charge promptly but only
once on each late payment. The late charge is not in licu of any other remedy of Lender, including any
defauit remedy.

3. fu1s the intention of the parties that all Fens and security mterests deseribed in the Secarity
Instrument are hereby rencwed and extended {if' the Maturity Date of the original Nete has been changed}
until the indebtedness evidenced by the Note and this Agreement has been fully paid. Lender and Borrower
acknowledge and agree (hat such rencwal, amendment, modification, rearrangement or extension (if
applicable} shall in no manner affect or impair the Note or liens and security interests securing same, the
purpose of this Agreement being simply to modify, amend rearrange or extend (if applicable) the time and
the manner of payment of the Note and indebtedness evidenced thereby, and {o carry forward all liens and
security interests securing the Note, which are expressly acknowledged by Borrowes 1o be vialid and
subsisting, and in full force and effect so as to fully sccure the payment of the Note.

6. 1f all or any part of the Properly or any interest in it is sold or transierred {or if Borrower is not 2
natural person and a beneficial inferest in Borrower is sold or transferred} without Lender’s prior written
consent, Lender may, at its optien, require immediate payment in full of ali $ums secured by the Security
Instrument. However, this option shall not be exergised by Lender if such exercise is prohibited by
applicable law. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice i5 delivered or mailed within
which Borrower must pay all sums securéd by ihis Sceurity instrument, I Borrower fails to pay these sums
prior to the expiration of this period, lender may nvoke any remedies peramtied by the Security Insirument
without further notice or demand on Borrower. For purposes of this paragraph, "interest in the Property™
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred 1 a bond for deed, contract for deed, installiment sales contract or escrow agreement, the intent
of which is transfer of title by Borrower at a fulure date to a purchaser.

7. As amended hereby, the provisions of the Note and Security instrument shall continue i full force
and effect, and the Borrower acknowledges and reafflirms Borrower's Hability o Lender thercunder: In the
event of any inconsistency between this Agreement and the terms of the Note and Security Instrument, this
Apgreement shall govern. Nothing in this Agreement shall be undesstood or construed @ be a satisfaction or
release in whole or in part of the Note and Securily instrument. Except as otherwise specifically provided
inthis Agreement, the Note and Security Instrument will remain unchanged, and Bomower and Lender will
be bound by, and comply with, all of the terms and provisions thereof, as amended by this Agreemeni,
ncludmg but not limited to, in the case of the Borrower, the obligation to pay items such as taxes, insurance
premiums orescrow iems, as applicable. Any default by Borrower in the performance of its obligations
herein contained shall vonstitute a default under the Note and Security Instrument, and shall allow Lender to
exercise all of ifs remedies set forth in'said Sceurity Instrument,

8. Lender does not, by its execution of this Agreement, waive any rights it may have against any
persen not a party hereto, This Agreemnent may be executed in multiple counterparts, each of which shail
constitute an original instrument, but alt'of which shall constitute one and the same Agreement. EACH OF
THE BORROWER AND THE LENDER ACKNOWLEDGE THAT NO REPRESENTATIONS,
AGREEMENTS OR PROMISES WERE MADE BY THE OTHER PARTY OR ANY QF ITS
REPRESENTATIVES OTHER THAN THOSE REPRESENTATIONS, AGREEMENTS OR PROMISES
SPECIFICALLY CONTAINED HEREIN. THIS AGREEMENT, AND THE NOTE AND SECURITY
INSTRUMENT (AS AMENDED) SETS FORTH THE ENTIRE UNDERSTANDING BETWEEN THE
PARTIES. THERE ARE NO UNWRITTEN AGREEMENTS BETWEEN THE PARTIES.

Exceuted effective as of the day and vear Dirst above written,
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Witness
Signature

Print

Signature

L ”k LD

DAVID NORMAN - 6639
Borrower

Print

Witness
Signature

Print

Signature

Print ,}\J& YL 9\0“ ‘ \?&;@i

NANCY NORMAN - 6639

Borrowes
RORROWER ACKNOWLEDGMENT
State of Washington }
. 9 Lon B9 s
County of Clogle  -SKAMANIA-

On “@ék& 2 . 2664 , before me K{l&\ f\i&‘( { }ﬁ/ , personally appeared
DAVID NORMAN AND NANCY NORMAN, peﬁsena ly known to me (or proved to me on the basis of
satisfactory evidence) to bethe persen(s) whose name(s) isfare subscribed to the within mstrument and
acknowledged to me that he/shefibey executed the same in hisfher/thenr authorized capacily{ies), and that
by histheritheir signature(s) on the instrument the personds), of entity upen behall of which the person(s)
acted, execuied the msirument.

Witness my hand and official seal.

Wl be W oy

Notary Puble
My Commission Expires: | (j

2010

KELLY M BMATHERS
My Appoirdment Explres Jan 6, 2010
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GMAC Movtgage, LLC
:’;m /”‘.

P ,,l,.g.-. y . .. v
Kristi M Si¥hing Officer
Title: LIMITED SIGNING OFEICER

LENDER ACKNOWLEDGEMENT
State of IOWA

County of BLACK HAWK

Onthe jﬁ E dayof /7 lceih , 20 ﬁf/:u_ . the undersigned, a Notary Public in and for said county
and state, personally appeared KRISTWM CAYA, personatly known to me 0 identified 1o my satislaction to be the person
who executed the within instrument as Limited Signing Officet GMAC Mortgage, LLC and they duly acknowiedged that
said instrument is the act and deed of said entity, and that they, being authorized to do 50, executed and delivered said

instrument for the purpoeses therein contained,

Witness my hand and official seal,

THL 71 Nttty L
Notary Public ;,//ﬂ

My Commission Expires

»ile KIM MURPHY
COMMISSION NO. 757535
MY COMMISSION EXPIRES

o w0z |

>

o
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Loan Nember: (719483
Daie: APRIL 10, 2007

Properly Address: 31 PRIMROSE LANE, WASHOUGAL, WASHINGTON 98671

ﬁleB‘T !!A“

LEGAL DESCRIPTION
LOT 11, BIDEAWAY OW THE WASHOUGAL, ACCORDING TC TEE PLAT THEREQL,
RECORDED IN BOOK "A" OF PLATS, PAGE 151, RECOREDS OF SKAMANIA
COUNTY, WASHINGTON. MANUFACTURER'S SERIAL #(5)/VIN #{8): 12558
BUD CERTIFICATION LABEL #(S5): WASD53214~WAS053215 MANUFACTUER'S
NAME: FLEETWOOD TRADE/MODEL: 28533 DATE OF MANUFACTURE: 1992
LOT{S) 11, OF HIDBAWAY ON THE WASHOUGARL
A.P.N. #: 02051422011400
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