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After Recording Return to:

North Aamerigan Savings Bank, FSB
10550 El1 Monte, Suilte 210
Overland Park, K§ 66211

Assessor's Parcel or Acconnt Number: 02-07-29-1-2-02231-00
Abbreviated Legal Description:

{lncluds lot, block, and plat or section, lownship and range] Tyl legal description located on page 11
|Space Above This Liae For Recordlag Data]

DEED OF TRUST

THIS DEED OF TRUST is made and entered inlo this 2na day of November, 200%
by and between CKM HOLDINGS LLC, a Washington limited 1isbiliky company

L]

whose addeess is 21 MARANATHA DR, White Salmon, WA 98672

{"Borrower™),
FIRST AMERICAN TITLE INSURANCE COMBANY ("Trustee™),  and
North American Savings Bank, #gSB
whose address is 12520 South 71 Highway
Grandview, MO £4030 {Lender).

WITNESSETH, that in consideration of Lender's agreement to make a loan to Borrower in the
original principal amount of Sixty Two Thousand And Zero/100
Dollars (§ 62,000.00
(the “Loan") and other good end valuable consideration the receipt of which is hereby acknowledged,
Borrower hereby warrants, represents, covenants and agrees as follows:

Borrower hereby irrevocably grants, bargains, sells, mortgages, warrants, transfers, conveys,
assigns, sels over, pledges and confirms to Trustee, IN TRUST FOR THE BENEFIT OF LENDER,
WITH POWER OF SALE, and grants a security interest unto Trustes in, all of the following described
property (the "Mortgaged Propery™):

1115536204 1115%6204
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(a) The real property located in the County of Skamania .
State of WASHINGTON , deseribed on Exhibit A, attached hereto and incorporated herein,

and all the tenements, hereditaments and appurtenances thereto, together with all right, title and interest
of Berrower in all easements, rights-of-way, gores and strips of land, and subsurface rights, whether
now owned or hereafter avquired, either in law or in equity, adjacent or appurtenant to or sdjoining
such real property (the "Premises™);

() Any and a1l buildings and improvements now or hereafter erected or located on the Land,
including but not limited to all fixtures, attachunents, appliances, eguipment, machinery and other
articles installed in or attached to such buildings and improvements (the "Improvements™);

(<) All tangible personal property now owned or hercafter acquired by Bomower énd now or al any
time hereafter located on the Premises or within the Improvements and used in connection therewith,
including but not limited to all furniture, furnishings, awnings, shades, screens, building materiels,
machinery, molors, radiators and equipment, including but not limited io plumbing, heating, lighting,
ventilating, refrigerating, air conditioning and sprinkler equipment, and all renewals, replacements and
substitutions thereof and additions thereto, but excluding any such property owned by a tenant of the
Mortgaped Property (the "Personal Property™);

{d) All of Domower's interest im all existing and future accounts, conirect rights, general
intangibles, files, books of account, agreements, pernits, licenses and certificates necessary or desirable
in conneciion with the acquisition, owslership, leasing, operation or management of the Morigaged
Property, whether now existing ot entersd into or obtained afier the date hereof, including but not
limited to "Leases” and "Rents” {45 defined hersia);

(e} All agreements for use and occupancy of any part of the Mortgaged Property, now cxisting or
hereafter entered into, including any and all extensions or modifications thereto (the "Leages"}, and all
of the rents, Toyalties, security deposits, income, receipts, revenues and other sums now due or which
may hereafter become duc {0 Borrower under any Lease or arising from the use and enjoyment of any
part of the Mortgaged Property, and all rights and remedies whicl Borrower may have against any
party under the Leases (the "Renta"};

(f} All the estate, interest, right, title or other claim or demand with respect to the proceeds of
insurance and any and all awards made for the taking of sny part of the Mortgaged Property by the
power of eminent domain, or by any proceeding or purchase in lieu theveof; and

(g} All proceeds and products of, all replacements and substitutions for, and other righis and
interests now or thersafter belonging to, any of the foregoing,

TO HAVE AND TO HOLD the Morigaged Property, unto the Trustee, his successors and
assigns forever, upon the following conditions and for the following purposes, to-wit:

AND Borrower, for itself and for its heirs, successors and assigns, does hereby represent, warrant,
covenant and zgree with Trustec and Lender as follows:

111536204 1115862404
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1. This Deed of Trust secures the following indebtedness and obligations, including all replacements,
renewals, amendments, extensions, substitutions, and modifications thereof {collectively, the "Secured
Obligations™): (8) payment of all indebtedness and performance of all obligations and covenants of
Borrower under or pursuant to (i) the Promissory Note of even date herewith, executed by Borrower in
favor of Lender in the principal amount of the Loan (the "Note"}, (ii) this Deed of Trust and (iii) all
other documents that evidence, secure or support the Loan {said documents, together with the Note and
this Deed of Trust being collectively referred to herein ag the "Loan Documenis™); and (b) payment of
all future advances and all sums advanced by Lender to protect the Mortgaged Property or otherwise
pursuant to the terms of any of the Loan Documents, with interest on all of the foregoing at the default
rate provided m thie Note from the date of Lender's advance to the date of Bortower's repayment of
same.

2. The total amount of the obligations snd advances seoured hereby may decrease or incresse from
time to time, but at no time shall the total principal smount of the obligations and advances secured
hereby, not including sums expended or incurred for the reasonable protection of the lien and security
interest hereby created in the Mortgaged Property exceed the sum of Sixty Two Thousand And

Zero/100 Diollars

{$.362,000.00 Y.

3. ‘With respect to eay portion of the Mortgeged Property which constitutes Personal Property, fixtures
or other property or interests governed by the Uniform Commercial Code of the siate in awhich the
Mortpaged Property is located {the "UCCYL this Deed of Trust constitutes z security agresment
between Borrower, as the debtor, and Lender, as the secured party, and Borrower hereby grants to
Lender a security interest in such porfien of the Mortgaged Property. Borrower agress to execute and
deliver to Lender all financing and continuation statements and other mformation which 2r€ from time
to time required to establish and maintain the validity snd priority of the securily interests herein
granted. Upon the occurrence of an "Bvent of Default” {as defined herein), Lender shall have all of the
rights and remedies of 2 secured poarty available under the UCC with respect fo the property
encumbered by the securily interest granted hereby; provided, however, Lender may, at its oplion,
dispose of such property in aceordance with Lender's rights and #érsedies under this Deed of Trust, in
Heu of proceeding under the UCC, Borrower hereby appoinis Lender as its attorney in fact to execute,
deliver and file any and all required financing statements, continuation statements and other
instruments as Lender may require in order fo perfect and maintain the security interest granted hereby.

4. Borrower {5 the awner of and has merchantable title'in fee simple to the Premises and ail of the
other Mortgaged Property, free and clear of all liens, claims and encumbrances; that the lien created by
this instrument is a first lien thereon and that it will warrant and defend its title to the Premises and all
of the other Mortgaged Property and the lien priority of this instrument against all claims of all persons
whomsoever.

5. Borrower will at all dmes keep in full force and effect, with respect to the Mortgaged Properiy,
policies of comprehensive general liability insurance, standard fire and extended coverage casualty
insurapee (with vandalism and malicious mischief coverage), and such other policies of insurance as
Lender may from time to time require issued by such companies and in such amounts as are acceptable
to Lender. All such policies will contain the standard mortgage clause under which loss is payable to
Lender as mortgagee, shall provide 8 mindmum of thirty (30) days' prior written notice to Lender of
modification or cancellztion and shall otherwise be in form and substance acceptable to Lender.

111536254 111596204
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Bommower will provide Lender with certificates evidencing all required insurance and upon Lender's
request, copies of the insurance polices, If Borrower fhils to maintain the insurance required by this
Section, Lender may, but will not be obligated to, procure such insurance, and any amount expended by
Lender in this regard will be secured by this Deed of Trust and be repayable by Borrower upon
demand, with interest at the "Default Rate” provided in the Note.

6. Borrower will pay before the same are doe (i) all taxes and assessments that may be levied upon the
Premises or any of the ether Mortgaged Property, or upon any interest or estate therein; including but
nat limited to the interest represented by this Deed of Trust or upon this Deed of Trust or the Note ar
debt secured thereby; and (if) the insurance premiums for the smount of insurance as required by
Lender; and shall fornish the Lender with proof thereof within thirty (30) 'days thereafier, Upon
Lender's request, Borrower will, on the first day of each month, deposit in a non-interest bearing
account with the Lender, a sum sufficient to provide for payment of the annual charges for real estate
taxes, including special assessments and any other charges against the Premises by governmental or
guasi-governmental bodies {collectively, "Taxes”) and annual insurance premiums on all policies
(collectively, "Premiums™) affecting the Premises, both as estimated by Lender, and thereafier
Borrower shall deposit with Lender, together with and in addition fo the monthly payments of principal
and interest provided for in the Note, one-twelfth (1/121) of the annual amount of said Taxes and
one-twelfth (1/12th) of the annval amouril of said Premiurns, both as estimated by Lender, to be held by
Lender and used to pay sald Taxvs and Premiums wlhen the same fall due. In addition to the monthly
escrow payments required above, Lender may require that Borrower deposit with Lender from time to
time, funds in an amount sufficient to maintalnwith Lendar an additional escrow halance in an amount
not to exceed one-sixth (170th) of the annual Taxes plus one-sixth (1/6th) of the annual Premiums, both
as estimated by Lender, and Borrower agrees to deposit such funds with Lender within five {(5) days
after Lender's request. Such deposite are hereby pledged as additional security for fhe Seoured
Obligations. Upon receipt of bills, statemenis or other evidence of insuranee premiums or taxes due,
Lender shall pay or cause to be paid such amounts out of the funds so deposited, If at any time such
funds are insufficient (o pay such amounts, Borrower shall immediately deposit an amount equal to the
deficiency. Lender shall not be deemied & frustee of such funds or to be obligated to expend any amount
in excess of such funds under this Section. If Borrower fails 16 deposit sufficient sums as required,
Lender may advance, but shall not be so obligated, any amounts required to make up the deficiency
which advances shall be secured by this Deed of Trust and be repayable by Berrower upon demand,
with interest al the default rate provided in the Note.

7. In the event of any damage or destruction to any of the Morigaged Property, Barrawer shall
promptly make proof of loss to the insurers, and Borrower shall not adjust or compromise any claim
under such insurance without the prior written approval of Lender. All proceeds of such insurance shall
be paid directly to Lender, and each insurer is hereby authorized and directed to make such payment
directly to Lender. Any proceeds shall be appliad first to the payment of all costs and expenses incurred
by Lender in obtaining such proceeds. The balance of the proceeds, if any, may be applied at the option
of Lender {i) against the Secured Obligations, without prepayment charge, or (if) to the restoration or
the repair of the Mortgaged Property, in such order as Lender may elect, in its sole discretion.

8. Borrower will promptly comply with all present and future federal, state and local laws, statutes and
ordinances, and all covenants and restrictions of record affecting the Mortgaged Property, including but
not limited to the Americans with Disabilities Act {ADA), 42 U.S.C. §12101. Borrower will not initiate
or acquiesce in any zoning reclassification or material change in the zoning affecting the Mortgaged
Property without the prior written approval of Lender,
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9. The Premises are currently in compHance with all applicable laws, ordinances, requirernents and
repulations relating to public bealth and safety protection of the environment (collectively
"Environmental Laws™). No environmental or public health or safety hazards currently exist with
respect to the Premises or the operations thercon, and no underground storage tanks are present on or
under the Premises, The are no pending or tiweatened Hens, actions or proceedings by any
governmental agency or any other entity regarding public health risks or the environmenta] condition of
the Premises, or reparding any Environmental Laws, and Borrower hereby covenants and agrees that
the Premises end the use thereof shall comnply with all Environmental Laws.

10. Bomower will keep the Mortgaged Property in good repair and fully protected from ihe elemenis
and, if under construction, will complete the same; Borrower will neither commit nor permit waste nor
do or permit any act by which the Mertgaged Property shall become less valuabie; Borrower will not
remove or permit the removal of any buildings or other improvements, or fixtures of any kind or
construct any new improvements, additions to or structural changes in the present building thereon
withaut the written consent of Lender, and will install no fixtures subject to vendors' Hens or other
liens, and shouid any be hereafier instafled, the lien of this instrument shall immediately attach and be
prior and superior to the lens or claims of others.

11. Upon the failure of Borrower to do so, Lender may make necessary repairs to the Morigaged
Property and may generzlly make any other sXpenditures necessary to preserve or protect its security
interest in the Mortgaged Property, but Lender shell be under no obligation to de so. All advances so
made will be secured by this Deed of Trust and be repayable by Borrower upen demand, with interest
at the default rate provided in the Note,

12. Lender shall have the right at any time, upon reasonable prior notice to Borrower, to enter upon the
Premises for the purpose of inspecting the same or to otherwise inspect the Mortgaged Property or to
exercise any of its rights and remedies under the Loan Documents.

13. Borrower hereby assigns and transfers to Lender all of the Leages and Rents as additional security
for the Secured Obligations. Borrower will (i) provide true and complete copies of all Leases fo Lender
upont request; (it) faithfully perform and discharge all obligations of landlovd under the Leases; (i)
give prompt written notice to Lender of any notice of Bomower's defauif received from a tenant of any
Lease; and (iv) fumish Lender with a complete copy of said notice uponl request. Without the prior
written consent of Lender, Borrower will not (i) collect Rent more than one month in advance of the
due date or discount any future accruing Rent or waive eny right of sctoff against any tenant; (ii)
terminate, amend in any materis! respect or grant concessions under any Lease or permit an assipnment
or subletting thereof,

14, In tase procsedings are commenced o foreclose this Deed of Trust or to enforce or defend
Lender's rights hereunder, by suit or otherwise, including but not limited to any bankruptey or probate
proceedings, Borrower agrees that it will pay all costs and expenses incurred by Lender in connection
therewith, including but not limited to statutory trustee's fees, cests of all tifle insurance or
commitments therefore and reasonable attorneys' fees. If Trustee or Lender shall, because of this
instrument or rights claimed hercunder, be made parties to eny legal action, Borrower will pay
reasonable attorneys' fees incurred or expended by Trustee or Lender in the defense thercof or acts done
hereunder and such sxpenses and fees shall be secured by this Deed of Trust.

111586204 111595204
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15. If the Mortgaged Property, or any part thereof, is teken under any power of eminent domain, or
sequired for the public use, the whole indebtedness secured hereby may, at the option of Lender, be
declared due and payvable. As additional security for the Secured Obligations, the damages, proceeds
and consideration of such acquisition, to the extent of the full amount of the Secured Obligations, are
hereby assigned by Borrower to Lender and shall be paid forthwith to Lender to be applied by it on
accourtt of the Secured Obligations, whether due or not.

16. Borrower shall furnish to Lender or Lender's desipnee, upon request from time to time during the
term of the Note, and in any event within 60 duys after the end of each fiscal year of Borrower during
said term, current annual statements jtemizing the income and expenses of the Premises, including an
itemized rent roll, together with a complete statement of Borrower's assets and liabilities and its profit
and loss staternent and a signed copy of its annual federal tax return. Said staterients shall be cerlified
by independent accountants acceptable to Lender or by the chief financial officer of Borrower, at
Lender's election, and shall be prepared in accordance with generally accepied accounting standards
consistently applied throughout the periods covered therein, ekcept as may be otherwise specified
therzin, Lender shall have access to Borrower's books and records at reasonable times and places
throughout the term of the Note, Borrower shall also cause all guarantors of the Obligations to provide
to Lender upon Lender's request from time to time, and not less than annually, their current personal
financial statements in a form acceptable to Lender, and copies of their annual federal tax returns.

17. Euch of the following shall be an "Event of Default" under this Deed of Trust;

{a) Failure of the Borrower to make any payrment of principal or interest or any other payment
under the Note within five (5) days afier the date such payment is due and payable.

{b) Borrower fails to perform any other obligation or covenant of Bomawer under this Desd of
Trust, under the Note or any other Loan Document to which Borrower is/a party, which failure 13 not
cured within any expréssly provided applicable cure period.

{¢) Borrower sells, transiers, attempts to transfer or olherwise disposes of any of the Mortgaged
Property, Including but not limited to the Premises or any part thereof or any interest therein, without
the prior written consent of Lender.

(d) Any represeniation, warranty of sitatement made by Borrower, any guarantor or other party
under any document or any other affidavit or instniment executed or delivered with respect to the Loan
shall be determined by Lender to be false or misleading inany malerial respect.

18, Upon the occurrence of an Event of Default, Lender shall have the right to take any one or more of
the following actions;

(a) Dreclare all Secured Obligations (o be due and payable, and the same shall therevpon become
due and payable without any presentment, demand, protest or notice of any kind except as otherwise
provided herein, and Barrower hereby waives notice of intent to accelerate the Securcd Obligations;

(b} Commence an action o foreclose this Deed of Trust by judicial order or power of sale, appoint
a receiver or specifically enforce any of the covenants of this Deed of Trust;

111536204 111596204
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{c) Enter upon and take possession of the Mortgaged Froperty or any part thereof and do any acts
which it deems necessary or desirable to protect and preserve Lender's security, with or without
bringing any action or proceeding and without regard to the adequacy of this security,

19, Any extension of the time for payment of the indebtedness secured hereby or any modification of
the instrument or instruments evidencing the indebtedness secored hereby, granted to any fulure owner
of the Mortgaged Property, shall not relieve Borrower from lability to pay said indebtedness or release
Barrower with respect thereto and Borrower does hereby walve presentment and demand for payment,
notice of non-payment and notice of protest.

20, Borrower agrees to indemnify and hold Lender barmless from and agsinst any and all lpsses,
liabilities, suits, obligations, fines, damages, judgments, penalties, claims; charges, costs and expenses
{including but not limited to atiorneys' fees an disbursements) which may be imposed on, incurred or
paid by or asseried against Lender by teason or on account of any transaction or claim asising out of
this Deed of ‘I'Tust or in any way connected to the Mortgaged Praperty, meluding but not limited to any
violation or claim of viclation of any Environmental Laws.

21. Bomower will do all acts necessary o continue, preserve and maintain this Deed of Trust as 2 valid
and subsisting first lien on the Mortgaged Property, and Borrawer will &0 @l acts necessary to continue,
preserve and maintain the Note secured hereby, this Deed of Trust and all other instruments given as
securily for the payment of the Note, as legal, valid and binding instruments enforcsable in accordance
with their terms.

NOW THEREFORE, if the Noie and the interest thereon be paid as therein specified and all
other amounts secured hereby be paid in accordance with the terms hereof and all agreemenis hersin be
kept and performed, then this Deed of Trust shall be voided and shall be released at the cost of said
Borrowsr,

BUT IF DEFAULT BE MADE in any way under this Deed of Trust, or if any proceeding is
initiated fo enforce a lien or charge against the Morigaged Property or any past thereof, and Borrower
fails to coniest the lien or charge in good faith so as to prevent the enfry of any [ndgment enforeing
such lien and permitting a foreclosure thereof; or if any proceeding is filed by or against Borrower or its
heirs or assigns in bankmuptey; or if Borrower makes an assignment of s property {or the benefit of
creditors; or if’ Borrower's property is placed in receivership, trusteeship or conservatorship with or
without action or suit in any court; or if the Mortgaged Property or any part thereof {s condemned or
under threat of condemnation; or if Borrower abandons all or any part of the Morigaged Property; then,
and inany of said events, the whale indebtedness secured hereby may at any time thereafier, at the
option of the holder hereof, without notice, be declared due and payable for all purposes, anything
herein or in the Note to the contrary notwithslanding, and this Deed of Trust shall remain in fll force
and effect, and thereupon, the Trustee or his sugcessor 1n trust shall, after advertising the time, place
and terms of the sale of the Mortgaged Property and mailing notices {o such parties and in such form as
may then be required by law, and otherwise complying with applicable laws affecting foreclosure by
exercise of the power of sale granted herein and in accordance with the Deed of Trust Act of the State
of Washington, RCW Ch. 61.24, as now existing or hereafier amended, sell the Mortgaped Property or
any part thereof at public auction, in eccordance with such advertisement and notices at the tfime and
piace specified therein, to the highest bidder for cash, selling all of the Mortgaged Property as an
entirely or in such parcels as Trustee or his successors in trust may elect, and upon such sale shall

111586204 1115926204
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execute and deliver a deed of conveyance of the property sold to the purchaser or purchasers thereof,
and any statement or recital of fact in such deed shall be prima facic evidence of the trath of such
recital,

No remedy conferred upon or reserved to Lender herein is intended to be exclusive of any other
remedy or remedies, and each and every such remedy is cumulative and is in addition to every remedy
given to Lender now or hereafter existing at Jaw or in equity or by statute,

To the extent not prohibited by law, Borrower will not at any time (2) insist upon, or plead, or in
eny manner whatever claim or take any benefit or advantage of, any stay or extension or moratorigm
Iaw, any exemption from execution or sale of the Mortgaged Property or any part thereof, wherever
enacted, now or at any time hereafler in force (specifically including but not limited to any homestead
exemption), which may affect the covenants and terms of performance of this Deed of Trust, ner (&)
claim, take or insist upon any benefit or advantage of any law now or herealier in force providing for
the valuation or appraisal of the Mortgaged Propecty, or any part thereof, prior to any sale or sales
thereof which may be made pursuant to any provision herein, or pursuant to the decree, judgment or
order of any court of competent jurisdiction, nor (¢) after any such sale or sales, claim or exercise any
right under any statute heretofore or hereafter enacted, by any governmental authority or otherwise, to
redeem the property so sold or any part thereof.

Lender at its option, may from time 1o time remove Trustee and appoint a successor trugtee to any
Trustee appointed hereunder by an instrument recorded in the county in which this Deed of Trust is
recorded. In the event of the sale by the Trustee, he shall receive the proceeds thereof and pay
therefrom, first, the cost and cxpenses of executing this trust, including but not limited to compensation
for his services and reasonzble attorneys® fees, if such be employed; second, repay all advances made
by Lender under the terms of this Deed of Trust and interest thereon; third, pay the unpaid balance of
the Note and all other indebtedness secured by this Deed of Trust together with interest thereon; fourth,
pay over the balance if any, to Bormower,

1f any term or provision of this Deed of Trust or the application thereof to any cireumstance shall,
to any extent, be heid to be invalid, illegal or unenforceable in any respeet, such invalidity, ilegality or
unenforceability shall not affect any other provision hereof or any other circumstance or situation with
respect to this Deed of Trust, and each remaining term and provision of this Deed of Trust shall be
valid and be enforced to the fullest extent by law. This Deed of Trust cannot be aitered, modified,
terminated or discharged except in a writing signed by the parly against whom enforcement of such
alteration, amendment, modification, termination or discharge is sought. No waiver, release oy other
forbearance by Lender will be effective against Lender unless it is in a writing signed by Lender, This
Deed of Trust 15 to be construed and enforced according to and governed by the internal substantive
laws of the State of Washington.

Notwithstanding anything to the conirary contained herein or in any other Loan Document, no
indemnification obligation of Borrower shall be deemed to be secured by this Security Instrument,

The Mortgaged Property is not used principally for agricultural purposes.
Notwithstanding the terms of the Note or this Deed of Trust, Borrower shall have no personal

liability for the repayment of any amounts evidenced by the Note or for the performance or observance
of any covenant or condition contained in the Note or this Deed of Trust, and no personal or deficiency
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Judpment shall be sought or entered against Borrower as a result of any such default; provided,
however, Borrower shall be personally linble to Lender, its successors and assigns and subject to a
claim only to the extent of damages and deficiencies for (2) waste committed or permitied by Borrewer
upon or to the Premises, (b) any fraud or misrepresentation of Borrower in connection with Borrower's
application for the loan evidenced by the Nole or any related documents, {c) any embezzlement or
misappropriation of any remis, revenues, insurance proceeds or condemnation awards which are
assigned or to be paid to the Lender, (@) any lien currently or hereafter imposed against the Premises
without Lender's prior written consent and which has priority over this Deed of Trmust, including,
without limitation, any leq arising from the storage or disposal of toxic, hazardous, chemical or nuclgar
waste or matetials upon the Premises, and (&) any sums evidenced by the Note or secured by this Deed
of Trust, except principal and inferest, but including -any remedial advances made by Lender,
delinquent interest, late charges, attorney's fees and costs of collection for which Borrower is liable,

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT
OF A DEBT ARE NOT ENFORCEARLE UNDER WASHINGTON LAW,

INTENDING TO BELEGALLY BOUND, Borrower has caused this VDcad of Trust to be executed
the day and vear first above written,

CEM HOLDINGS LLC, a Washington limited lisbility company

ByCen & WieWlad gt Byﬁéﬁ?ﬁ%ﬁ (gt P el ey~

Carl E. MgNew, Manager J Rathleen 0’ Connor McNew
Manager
By: By
111596204 111596204
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[Space Below This Line For Acknowledgment}

STATE OF WASHINGTON } s
County of « "KWL/ : e
On this dﬂy personally appesred before me A

i & My + Pathleen, Ofcrer
maekice’

to me known to be the individual(s) described in and whe execuied the within and foregoing
instrument, and acknowledged that he/she/they signed the same as his/her{their free 2nd voluntary act

and deed, for the uses and purposes therein mentioned, 7
GIVEN under my hand and official seal this X day of A A vy Fela L "8 /

S - }/Jff/%:@%f{ﬁfm

SRR LYE
S : Nomry Publicin for the State of Washington, residing at

. .j~\{ff/0 ””:Z“‘ Z j:’?/) 3
My Appoinément Expires on (f( /[ -/ / e Z :}
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Exhibit "A"

LOT 21 OF THE HAMILTON ISLAND P.YU.D. ACCORDING TO THE RECORDED PLAT
RECORDED IN AUDITOR FILE NO. 2006161510, IN THE COUNTY OF SFAMANIA, STATE
QF WASHINGTON.

1115588204 111596204
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LOAN NO.111596204
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd day of
November, 2009 »and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower™) to secure Borrower's Note to Noxrth amsrican
Savings Bank, FSB

{the “Lender") of the same date and covering the Property described in the Security Instrument and located at:
1221 Island Way, North Bonneville, WA 988538

{Property Address]
The Property includes, but is not limited to, & parcel of land improved with a dwelling, topsther with other
such parcels and certain common areas and fucilities, as described 1n The Declaration of
Protective Covenants, Conditions, and Restrictions.

{the "Dreclaration"). The Property is a part of a planned unit development known as
HAMILTON ISLAND PUD

[Namg of Planned Unit Development]
{the "PUD". The Property also ineludes Borrower's interest in the homeowsers associston or equivalent
entity owning of managing the conumon areas and facilities of the PUD {the "Owners Association") and the
nses, benefits and procecds of Borrower's interest.

PUD COVENANTS, In addition to the covenamis and agreements made in the Security
Instrument, Borrower and Lender further eovenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's oblipations under the PUD's Constituent
Documgnts. The "Constituent Documents” are the (i) Declaration; (§i) articles of incorporation, trust
instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or other
rules or regulations of the Owners Association. Borrower shall promptly pay, when due, sll dues and
assessments imposed pursuant to the Constituent Documents,

111536204 111596204
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B. Property Insurance. So long as the Owners Association mezintains, with a generally asccepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (Including deductible levels), for the periods, and against
ioss by fire, hazards included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and foods, for which Lender requires insurance, then: (i) Lender waives the provision
in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property insurance on
the Property; and (ii) Borrower's obligation under Seclion 5 to maintain propesty insurance coverage on the
Property is deemed satisfied to the sxtent that the required coverage is provided by the Owners Association
policy.

‘What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy,

In the event of a distribution of property insurance proceeds in hew of Testoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Barrower are
hereby assipned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Secarity Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C, Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D, Condemnation. The procesds of any award or claim for damages, direct or consequentigl, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the
eommon areas and facilities of the PUD, or for any conveyance in lien of condemnation, are hereby assipned
and shail be paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security
Instrament as provided in Section 11,

E. Lender's Prior Consenat. Borrower shall not, except afier notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the PUD, except for abandoriment or lermination required by law in the case of substantial destruction by fire
or other casualty or in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the “Constituent Documents” if the provision is for the expiress benefit of Lender; (iii) termination
of professional management and assumption of self-management of the Owners Association; or {iv) any
action which would have the effect of rendering the public ligbility insurance coverage maintained by the
Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terns of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and ghall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

111536204 111586204
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

CEM Holdings LLC, a Washington limited liability company

By: Can e £ NhcMaws Wga

Carl E. Mciew,

111588204

A MULTISTATE TUD RIDER. MURISIN U587

Mahager

A { "
BYETH vt L i G e s PVCH
thileen O'Connor McNew ¢

Manager
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