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AFTER RECORDING MAIL TO:

Name iQ Credit Union

Address P.Q.Box 1739

City, State, Zip Vancouver, WA 98668

Filed for Record at Request of:

Account # XX790-52

SUBORDINATION AGREEMENT

N -9 i

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR/SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and owner agrees as follows:

1.

County.

i Credil Union referred to herein as “subordinator,” is the owner and hoider of
meortgage dated 8/30/08 which 1s recorded in volume of Mortgages, page
under auditor’s file No. 2008170345 . records of Skamania

Welis Fargo Bank N.A. referred to herein as “lender,” is the owner-and jolder of a mortgage
dated A0 32 - 2okt executed by STl & ’\’:"Wn?drxﬁ v £ 2 '

(which is recorded in volume a3 401 1 of Mortgages, page 4 under anditor’s file
No. Lrecords of &4 Ay #5407 A T county) (which is to be recorded concitrently herewith).

Stevan Herbst and Wendy Herbst
described in the mortgage identified above in Paragraph 2.

referred to herein a8 “owner™ is the owner of all the rea! property

In consideration of benefits to “subordinator” from “owner,” receipt and sufficiency of which is hereby acknowledged, and to induce
“lender” fo advance funds under is mortgage and all agreements in connection therewiih, the “subordinator” does hereby
unconditionafly subordinate the len of his mortgage identified in Paragraph 1 above to the lien of “lender’s” mortgage, identified in
Paragraph 2 above, and all advances or charges made or ac¢@iiing thereunder, including any extension of tenewal thereof.
“Subordinator” acknowledges that, prior to the execution hereof, he has hiad the opportunity to examine the terms of “lender’s”
mortgage, note and agreements refating thereto, consents to and approves same, and recognizes that “lender” has had no obligation to
“subordinator” to advance any funds under its mortgage or see to the application of “lender’s™ mortgage funds, and any application or
use of such funds for purposes other than those provided for in such mortgage, note or agreements shall not defeat the subordination
herein made in whole or in part.

It is understood by the partics hereto that “lender” would not make the loan secured by the mortgage in Paragraph 2 without this
agreement.

This agreement shall be the whole and only agreement between the partics hereto with regard to the subordination of the lien or charge of
the mortgage first above mentioned to the lien of charge of the mortgage in favor of “lender” above referred to and shall supersede and
cancel any prior agreements as to such, or any, subordination including, but not limited to, those provisions, if any, contained in the
meortgage first above mentioned, which provide for the subordination of the Hen or charge thereof to 2 morigage or morigages to be
thereafter executed.

The heirs, administrators, assigns and successors in interest of the “subordinator” shall be bound by this agreement. Where the word
“raortgage” appears herein it shall be considered as “deed of trust,” and gender and number of proncuns considered te conform to

undersigned.
New loan not to exceed $ﬁ5'513'9? -

Executed this 23t day of September , 2008

WORD MOD 02/14/06
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF
WHICH MAY BE EXPENDED FOR QTHER PURPOSES THAN INPROVEMENT OF THE LAND. IT I8
RECOMMENDED THAT, PRIOR TO THE EDUCUTION OF THIS SUBORDINATION AGREEMENT
THE PARTIES CONSULT WITH HIS/HER/THEIR ATTORNEYS WITH RESPECT THERETO

By Kiistin Tash/Lending Relalions Officer/iQ Credit Union

By
By By
By By
.? H. Pene, % a",
-~ 0‘? 'Q 54 ‘ 4:,
;&L Y o
£ a\"'a”d B
z IR -
. _ %) %‘féﬁﬂo@gg‘ g 3
P - . : % w‘it'féf @t‘. >
STATEQF  Washington 3 %, @5‘513’?19@‘5%9’ C}én"‘
-85 L .'*‘twr"_‘ }m )
COUNTY OF _ Clark ) N

f certify that 1 know or have satisfactory evidence that | Krisiin Tash

{isfare} the person(s) who appeared before me, and said person(s) acknowledged that (hefshe/they) signed this instrument and acknowledged
it to be {histher/thein) fmﬂ and velun%am act for the uses and puzpeses mentioned in this instrument.

. ;’ / »:? ; /f ] /% .
Dated: é f; [U’&k{f \f /% 0\ b _}?é: W
Notary Public in and §aa}me state of { f‘u" 5 ‘,Lff?a
My appointment expires: 2 / / "// /if o
STATE OF }
)88
COUNTY OF )

1 certify thai Lknow or have satisfactory evidence that

{is/are} the person{s) who appearest before me, and said pesson{s) acknowledgad that {he/she/they) signed this instrument and acknowiedged
it to be {histher/theiry free and voluniary act Yor the uses and putposes mentioned in this instrument

Dated:

Notary Public in and for the siate of

My appointment expires:

WORD MOD 021446




AFN #2009174267 Page: 4 of 4

LEGAL DESCRIPTION
EXHIBIT “A”

A tract of land in the Northwest Quarter of Section 11, Township 1 North, Range 5
East of the Willamette Meridian, in the County of Skamania, State of Washington,
described as follows:

Lot 2 of the W, Barber Short Plat No. 1, recorded in Book 3 of Short Plats, Page 26,
Skamania County Records.

APN: 01-05-11-2-0-1102-00

(Order Id # 6911214)




