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|
| Assessor's Parcel or Account Number: G3~G8-2%-4-1-0100-00
& Abbreviated Legal Description:

1 PR OTITLE LTOY
|
|

finclude lot, block and plat or section, wwnship and range}
Fult legal description located on page 12

Trustee:
RECON TRUST COMPANY, M. A.

8gace Abeve This Line Far Recording Sata]
GUURALOBE3CLI0RGOS

T oEl

WHEN RECORDED RETURN TO:
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ATTH: POST CLOSING DEED OF TRUST
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DEFINITIONS

Words used in multiple sections of this documengare defined below and other words are defined in Sections 3,
11,13, 18, 20 and 21. Certain rules regazding the usage of words used in this document gre alse provided in
Sectiop 16.

{A) "Seeurity Tnstrwment™ means this document, which is dated ADGUST 21, 2009 . together
with all Riders w this document. 2ol g
(B “Borrower” is ‘ﬂ?"f"‘d? Df}'WN M y_}ﬂ\ Je »Src:f:N "?}L«” i

R ;\Mg ﬂ//}zjtﬁ
T M]’ w i T %\Ll?iﬁf yf o U v{j\;i&ﬂd

Borrower is the trustor under this Security Instrument.

WASHINGTON--Singte Family--Foannie Mae/freddic Mac UNIFORM INSTRUMENT Form 3048 101
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(€} "Lender™ is
RANK OF AMERICA, N
Tenderisa NATIONAL ASSOLIATION
organized and existing under the laws of
Lender's address is

101 Seuth Tryon Steeet, Charlotte, NO ZRR2SE
Lenrder is the beneficiary under this Security Instrument,

(5 "Trustec" is

RECOR TRUST O

B OUNITEDL STATES

ADANY, M. AL

225 WEST HILLOREST LRIVE, MSN T0-02, THOUSAND OAKS, CA 21360

(EY "Note" means the promissory rote signed by Borrower and dated  avcusy 21, 2009 . The
Note stares thas Borrower owes Lender

TWO HUR ED STXTY CTWO THOUSAND and 007100

Dollars (US. § 262, 000,00 ) plus interest. Borrower has promised 10 pay this debt in regular Periodic
Payments and to pay the debt in full aot later than TEMBER 01, 2024

(F) "Property” means the property that is described below under the heading "Transter of’ Rigits in the
Property.”

(‘(;)p *Loan” means the debt evidenced by the Nowe, plus interest, any prepayment charges and tate charges Gue
under the Note, and all sums due under this Security Instrument, plus interest.

{H) "'Riders" means all Riders to this Security Instrament that are execited by Bomower. The following Riders
are 10 be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [} Condomifium Rider 1 Secord Home Rider
] Balloon Rider [ Planned Unlt Development Rider [ ] 1-4 Family Rider
7] VA Rider [} Biweekly Payment Rider L] Othests) Ispecifyl

{I) "Applicable Law" means all contzotling applicable federal, state and local slatutes, regulations, ardinances
and administrative rules and orders (that have the effect of law) as well as ail applivable final, non-appealable
Judicial opinions.

{1 "Community Asseciation Pues, Fees, and Assessments™ means all dues, fees, assexssments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

(K) “Electronic Funds Transfer” means any wansfer of funds, other than a ransaction origingted by check,
draft, or similar paper ingtiument, which J% initiated through an electronic termiral, twelephonic nstument,
computer, or magnetic tape so as o order, isstruct, or authorize a financial institution to debit or credit an
account. Such teem includes. but s not limited to, point-of-sale transfers, automated teller machisie transactions,
wansters inltfated by telephone, wire waasfers. and sutomated clearinghouse transfers,

(L) "Escrow Hems' means those items that are described in Section

(v "Miscellancons Proceeds" mesns any compensation, setttement, award of damages. or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described i Section 5 for; (i) damage
to, or destruction of, the Property; (i) condemnation or other taking of all or any part.of the Propery: i}
conveyance it lieu of condemaation; or (iv) misrepresentations of L OF OMISSIORs asto, the value and/or condition
of the Progenty.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loat,

() “Periodic Payment” means the regularly scheduled amount due for (5 pringipal and interest under the
Note, pius (if) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estéie Setlement Procedures Act (12 USC, Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R, Part 3500), a5 they might be amended from time to tme, or
any additional or successor legislation or regulativn that governs the same subject matter. As used n this
Security instrument, "RESPA" refers 10 all requiremsents and restrictions that are imposed in regard to a
"federally related mortgage loan” even if' the Loan does not qualify as a "federally related mortgage loan” under
RESPA.

() "Successor in Interest of Borrower" means any pamy that has tsken tite w0 the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: () the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants angd agreements under this Secarity
Instrument and the Note, For this purpose, Borrower irrevocably grants and conveys fo Trustee, in trust, with

WASHINGTON- Single Family--Fannie Mpe/Freddie Mac UNIFORM INSTRUMENT Form 3048 101t
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power of sale, the following described propery located in the
COUNTY of SRAMARIA,
[Fype of Recording Jurisdiction] [Name of Recording Jurisdiction]

RETO AND BADE & PART HE

SEE BAHIBIT YA ATTACHED

which currently has the address of
OMBIA DRIVE, CARSON
[SreetiCiy}
Washington %8510 {"Property Address™):
[Zip Code]

TOGETHER WITH 2ll the improvements now or hessefter eregied on the property. and sl easements,
appurtenances, and fixtures now or hereafter a part of the propesty. All replacerents and additions shall also be
covered by this Security Instrument. AR of the forsgoing is referred W in this Segurity Instrument as the
“Property.”

pBO%QROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumberaed, except for encumbrances of
record. Borrower warrants and will defend gererally the title to the Property against all claims and derands,
subject to any encumbsances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to. constitute a uniform security instrument ¢overing real
property.

UNIFORM COVENANTS. Borrower aiid Lender covenans and agree a5 follows:

1,  Pavment of Priacipal. laterest, Eserow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when dae the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges éue under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in LS. currency.
However, if any check of other instrumeni received by Lender as_payment under the Note or this Security
Instrument 18 returned o Lender unpaid, Lender may require that any or all subsequent peymeats due under the

. Mote and this Security Instrument be made in one or more of the following terms. as selected by Lender: (a)
cashy b) money order; (¢} certified check, bank check, rreasurer’s check or cashigr's check, provided any such
check is drawn upon an instiution whose geposits are insured by a federal agency, instrumentalily, or entity; or
(d) Electrenic Funds Transfer.

Payments are deemed received by Lender when received at the lovation designated in the Note or st such
other Jogation as may be designated By Lender in accordance with the notice provisions in Section 15, Lender
may Ui any payment or partial payment if the payment or pastial payments are insufticient 1o bring the Loan
current, Lender may accept any payment or partial payment ipsufficient o bring the Loan current, without
waiver of any rights hereunder of prejudice 1o s rights to refuse such payment or partial payments in the furure,
but Lender is not obligated to apply such payments ar the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date. then Lender nized not pay interest on unapplied funds. Leader
may hoid such unapplied funds until Borrower makes pavment to bring the Loan current. If Borrower does not
do s within a reasonable period of time, Lender shatl elther apply such funds or return them to Borrower, i not
applied earfier, such funds will be applied to the outstanding principal balance under the Note immediately prior
10 forectosure. Ne offser or claim which Borrower might have now or in the fusere against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrumeat or performing the covenants
and agreements secured by this Security Insteument.

2. Application of Fayments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: {8} interest due under the
Note; {b} principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied w each
Periodic Fayment in the order in which it became due. Any remaining amounts shall be applied first 1o late
charges, second 1o any other amounts due under this Security tnstrument, and then to reduce the principal
balance of the Note.

WASHINGTON--Single Family--Fannie Mae/Froddie Mas UNIFORM INSTRUMENT Form 3048 1761
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If Leader receives a payment from Borrower for a delinguent Perodic Payment which includes a suftivient
aMount 1o pay uny fate charge due, the payment may be applied o the delinquent payment and the fate charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borower to the
repayment of the Periodic Payments if, and w0 the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be appiied 1o any late charges due. Voluptary prepayments shal] be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amoust, of the Perlodic Payments.

3. Funds for Escrow Tems, Borrower sholl pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum {the "Funds™) 1o provide for payment of amounts due for: {a) taxes
and assessments and other ftems which can attain priority over this Security Tnstrument as a Hen of encumbrance
on the Property; (&) Teasehold payments or ground rents on the Property, if any; (€) premiums for any and all
ingurance required by Lender under Section 5: and &) Morgage nsurance premiums, if gy, or any sums
payable by Borrower to Lender in liew of the payment of Mortgage Tnsupance premiums In accordance with the
provisions of Section 10, These items are calted "Escrow Items,” At originatiorn 0r at any time during the term of
the Loar, Lender may reguire that Community Association Dues, Fees, and Agsessmints, i any, be escrowed hy
Borrower, and such dues, fees and assessments shall be an Escrow ftem. Borrower shall prompily furnish
Lender all notices of amounts t be paid under this Section. Borrower shall pay Lender the Funds for Fseiow
Tftems unless Leader waives Rorrower's obligation w0 pay the Punds for apy or all Escrow Irems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Fserow ltems at any time. Aay such waiver
may only be in writing, In the event of such waiver, Borrower shall pay directly, when and whese payable, the
amounts due for any Escrow ltems for whick payment of Funds has been waived Ky Lender and, If Lender
requires, shall furnish to Lender receipts evidencing such payment within such tme period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shail for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phiase "covenant and agreement” is
used in Section 9, If Borower is obligated 1o pay Rscrow ltems directly, pursuant 1o a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such
amount and Porrower shall then be obligated under Section 9 tw repay (@ Lender any such amount, Lender may
revoke the waiver as to any or all Escrow llems at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender ail Funds, and in such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in ar amount (2) sufficient to permit Lendér (o apply the
Funds at the time specified under RESPA, and 1) not 10 exceed the maximum amount a lender can requize under
RESPA. Lender shall estimate the amount of Funrds due on the basis of current data and reasonable estimates of
expentitures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shalt be held i an institution whose deposits are insured by a federal agency, insttumentality, or
entity fincluding Lender, if Lender is an institution whose deposits are so insured] or in any Federal Home Loan
Bank. Lenger shall apply the Fundsitopay the Escrow Tiems no tater than the tme specified under RESPA,
Lendershall not chacge Borrower for holding and applying the Funds, annually analyzing the escrow aceount, or
verifying the Escrow Hems, unless Lender pays Borrower jnterest on' the Funds and Applicable Law permits
Lender to make such 4 charge. Unless an agreement is made in writing or Applicable Law requires imerest to be
paid on the Funds, Lender shall not be required to pay Borrower any imerest or earnings oft the Funds, Borrower
and Lender can agree in writing, however, thatvinterest shall e paid on the Funds, Lender shall give to
Borrower, without Charge, an annugl accounting of the Furds as jequired by RESPA,

1€ there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. if theve is a shortage of Funds held in escrow, as defined under
RESPA, Lender shail notfy Borrower as required hy RESPA, and Borrower shall pay to Lender the amount
necessary 1o make up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If
there is a deficiency of Funds held in escrow, a5 defined under RESPA, Lender shall notfy Borrower as required
by RESPA, and Borrower shatl pay to Lender the amount necessary © make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secofed by this Security Instrumens, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shall poy ol faxes, assessments, charges, fines, and impositions
attributable w the Property which can sttain priority over this Security Instrument, leasehold payments or ground
reats on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent
that these items are Escrow Hems, Borrower shall pay them in the manner provided in Seetion 3.

Borrower shall promptly discharge any lien which has priority over this Security lustrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the Hen in a maaner acceptable o
Lender, Inst only so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends againgt enforcement of the Hen in. legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only unti] such proceedings are concluded; or
() secures from the holder of the Tien an agreement satisfactory to Lender subordinating the jen to this Security

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forrn 3048 /0t
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Tnstrument. 1f Lender determines that apy part of the Property is subject to a liea which can awain priority over
this Security Instrument, Lender may give Borrower a natice identifying the lien. Within 1) days of the dute on
which that notice is given, Burrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintsined in the amounts (including deductible levels) ard for the periods thar Lender
requires. What Lendes requires pursugnt to the preceding sentences can change during the term of the Loan, The
insurance carrier providing the inserance shall be chosen by Borrower subject (o Lender's right to disapprove
Barrower's chioice, which right shall not be exercised unreasonably. Lender may reguire Bortower 1 pay, in
connection with this Loan, either: (2} o cne-time charge for flood zone determination, certification and vacking
services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges
| each time remappings or similar changes occur which reasomably might affect such determization or
| cergfication. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
| Management Agency in connection with the review of any flood zone determination esulting tront an ebjection
‘ by Barrower.
| It Borrower fails 10 maintain any of the coverages described above, Lender may obtata insurance coverage,
| at Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or
| amount of coverage. Therefore, such coverage shall cover Lender, Bul might or might not protect Borrower,
| Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or Hability and might
| provide greater or lesser coverage than wos peeviously in effect, Bomower acknowtedges that the cost of the
i ingurance coverage so obtained might significantly exceed the cost of fnsurance that Borrower could have
| obtained. Any amounts disbursed by Lender under this Section 5 shall hecome adiitional debt of Borrower
! secured by this Security Insirument, These ameunss shall bear interest at the Note rate from the dawe of
| dishursernent and shall be payable, with such imerest, upon notice from Lender 1o Borrower reguesting payment.

Al insursnce policies required by Pender and renewals of such pelicies shall be subject to Lender's right e
disapprove such poticies, shall include a-standard mongage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right w0 hold the policies and renewal certificates. If Lender
requires, Borrower shall prompily give to Lender ail receipts of paid premiums and renewal notices, If Borrower
obtains any form of insurance Coverage, rat otherwise required by Lender, for damage to, or desituction of, the
Property, such policy shall jinclude a standard mongage clause and shall asme Lender as mostgagee and/oras an
additional loss payee.

in the event of loss. Bosrower shall give prompt notice 1o the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required Dy Lender, shall be applied 1o
restoration of repair of the Froperty, i the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds uniil Lender has had an opportunity t inspect such Property (6 ensiine the work has heen completed to
[Lenders satisfaction, provided that such inspection shall be undertaken promprly, Lender may dishurse proceeds

1 forthe repsirs and restoration in a single payment or in a series of progress payments as the work is completed.
| Usifess an agreerment is made in wiiting or Applicable Law reguires interest to be paidd on such insurance
procesds, Lender shall not be required to pay Borrower any inleest or earnings 01 such proceeds. Fees for
' public adéusters, or other third parties, retained by Borrower shali act be paid owt of the insurance proceeds and
shalt e the sole obligation of Borrower. I the restoration or repair s not econemically feasible or Lender's
| security would be Jessened, the instrance proceeds shall be applied o (he sums secured by this Security
| Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance procesds shall be
| applied in the order provided for in Segtion 2.
| it Borrower ahandons the Property, Lender may file, negotiate and sette any avaflable Insurance claim and
| related matters, If Borrower does not resgond within 30 days 10 a notice from Lender that the insurance carrier
has offered 1o setle a claim, then Lender may negotiate and settle the claim. The 30-day period will hegin when
| the notice is given, In either event, or if' Lender acquires the Property under Section 22 or otherwise, Borrower
{ hereby assigns 1o Lender {a) Borrower's rights to any insurance proceeds inan amount not to exceed the amounts
| unpaid under the Nete or this Security Instrument, and {b) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Bosrower under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either 10
| repair or restare the Property or 1o pay amounts unpaid under the Note or this Security Instrument, whether or
| not then due.
| 6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 80 days after the execution of this Security Instrument and shall continue to cccupy the Property as
Borrower's principal residence for at least one year after the date of occupancy. ualess Lender otherwise agrees
in writing, which consent shall not e unreasonably withheld, or unless extenuating circumstances exist which
are heyond Borrower's control.

WASHINGTON.-Single Farsly- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 161
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7. Preservation, Mainfenance and Protection of the Property; Inspections, Borrower shali not
destroy, damage or impair the Property, allow the Propery to deteriorate or commit waste oa the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order t prevent the
Property from dereriorating or decressing in value due to its condition, Unless it is determined pursuant to
Section § that repair or restoration is not economically feasible, Borrower shall promptly repair the Froperty if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in conpection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repeirs
and sestoration in & single payment or in a series of progress payments as the work is completed. If the insurance
or ¢ondemnation proceeds are aor sufficient to repair or restore the Property, Borrower is not relieved of
Borrower’s ehigation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspectons of the Property. If it has ressonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Bomower nutice
at the time of or prior to such an interior inspection specifying suck reasunable cause,

R Borrewer's Loan Application. Borrower shall be in default if, during the Loan application grocess,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge o consent
gave materially false, misleading, or insccurate information or statements to Leader for fatled 1o provide Lender
with material Information) in connection with the Loan Material representations inclutde, but are 1ol Hmited to.
representations concerning Borrower's occupaney of the Property as Bomower's principal sesidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
fa} Borrower fails w0 perform the covenants and agreements contained in this Security Instument, {b} there is 2
legal proveeding that might significanty affect Lender's interest in the Property andfor rights under this Security
Instrument {such as a proceeding in bankruptey, probate, for condemnation or forfeinre, for enforcement of a
lien which may attain priority over this Security Instrument o to enforce laws or regulations). or &} Boreower
has absndened the Propeny. then Lender may do and pay for whatever i reasonable & appropriste w protect
Lender's imerest in the Property and rights under this Security (nstturment, including jontecting andfor assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited 10 {a) paying any sums secured by a lien which fas priority over this Security [nstrument; b appearing
in court; and (¢} paying reasonable atorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured pasizion in a bankruptcy proceeding, Securing the Property includes,
hut is not limited to, entering the Property 1 make repalss, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and iz not under any duty or obiigation to do so. It is agreed that Lender incurs no liability for not taidng eny or
all actions authorized undet this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionat debt of Borower secured
by this Security Instrument, These amounts shall bear interest at the Note rate from the date of disbussement and
shall be payablé, with such interest, upon notice from Lender to Borrower requesting payment.

If this Secarlty Instrament is ona leasehold, Borrower shall comply with all the provisions of the Jease. If
Borrowsr dcguires fee title  the Property, the leasehold and the fee title shail not merge unless Lendgr agrees 1o
the merger in writing,

10, Merigage Insurance, If Lerder required Mongage Insurance as @ condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. 31 for any reason, the
Mortgage Insumince coverage required by Lender ceases to De available from the mosigage insurer that
previously provided such insurance and Borfower was required 10 make separately designated pavinents oward
the premivms for Mortgage Insurance, Borower shell pay the premiums required w0 obtiin coverage
substantially equivalent to the Morgage Insurance previously in effect, at a cost substantlally equivalent to the
cost to Borrower of the Mortgage Insurance previously in effece, from an alternate mongage insurer selected by
Lender. If substantially equivabens Morigage Insurance coverage is not available, Borrower shall comisue 1o pay
to Lender the amount of the separately designated payments that Were due when the Insurance coverage ceased
0 be in effect, Lender will accept, use and retain these payments as & non-refundable loss reserve in liew of
Mortgage Insuronce. Such inss reserve shall be non-refunduble, norwithstanding the fact thar the Loan is
ultimately paid in full, and Lender shall not be required o pay Borower any interest or earnings on such loss
reserve. Lender can no longer require Toss reserve payments if Mortgage Insusince coverage {in the amount and
for the pericd that Lender requires) provided by an insurer selected by Lender again becomes available, is
obwined, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Morigage Insurance as a condition of making the Loan and Borrower was required © make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Montgage Insurance in effect, or to provide a non-refundable loss reserve, untii Lenders
requirement for Mortgage Insurance ends in accordance with any written agreement between Borower and
Lerder providing for such termination or until termination is required by Applicable Law, Nothing in this
. Section 14 affects Borrower's uhligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
fncur if Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage Insurance.
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Muorgage insurers evaluate their stal risk on all such insurance in force from time 1o time, and may enter
into agreements with other parties that share or medify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory w the mortgage insurer and the other party (or partles) to these
agreements. These agreements may require the mortgage insurer to make payrents using any source of funds
that the morsgage insurer mmay have availabie (which may include funds obtained from Mortgage Insurance
premiums;,

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
eatiry, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from for
might be characterized as) a portion of Borrower's payments for Mortgage lnsurance, in exchange for shariig or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliste of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid 1o the (nsurer, the arrangement i
often termed "captive reinsurance.” Further:

(ay  Any such agreements will pot affect the ampunts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will
owe for Mertgage Insurance, and they will not entitle Borrower to any refiind,

{h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ethér law. Fhese rights may
include the right to receive certain disclosures, fo regquest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to veceive a refund efany
Mortgage Insurance promiums that were unearned at the time of such caneellation or termination,

fl. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Frogeeds are hereby
assigned to and shall be paid to Lender.

i the Property is damaged. such Miscellaneous Proceeds shall be appiied o restoration or repair of the
Property, if the restoration or repair b economically feasibie’and Lender's security is not lessened, During such
repair an restoration perfod, Lender shall have the right ro fiold such Misgellaneous Reoceeds until Lender hag
had an opportunity to inspect such Property to- ensure the work has been completed 1o Lender's satisfaction,
provided that such inspection shall be undertaken gromptly. Lendes mayy pay for the repairs and restoration n a
single disbursement or in a series of progress payreents as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest o be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any {mterest onearaings on such Misceltaneous Proceeds. If the restoration or repafy is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied (o
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction. or loss in value of the Property. the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, If any, paid
to Borrower,

in the event of a partial taking, destruction, or loss in value of the Froperry in which the fair market value of
the Property mmedidtely before the partial taking, destruction, or loss in value s equal o or greater than the
amount of the sums secured by this Seedrily Instument immediately before the pastial mking, desitiction, or
loss inowvalue, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall he reduced by the amount of the Miscellaneous Procesds winliplied by the following fraction:
{a) the totel amount of the sums secured immediately before the partial wking, destracton, or loss in value
divided by (b} the fair market value of the Property immediately before the partigl aking, destiuction, or loss in
value, Any balance shall be peid to Borrower,

lathe event of a partial taking, destruction, or loss In value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, of loss in value i5 less than the amount of the
sums secured immediately before the pamial taking, destruction, or loss.in value, unless Borrower and Lender
. otherwise agree in writing, the Miscellaneous Proceeds shall e applied w0 the sums secured by this Security

Instrument whether or not the swms arg then due,

i the Property is abandoned by Borrower, or i, after notice by Lender o Borcower that the Opposing Party
(a5 defined in the next semence) offers (o make an award 1o settie o claim for damages, Borrower fails (o respond
0 Lender within 30 days after the date the notce is given, Lender is authorized 10 collect and apply the
Miscelfaneous Proceeds either to restoration o repair of e Property or to the sums secured by this Security
Instrurnent, whether or not then due, "Opposing Party™ means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regord to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in Lender's
judgment, could resutt in forfelture of the Property or other material impairment of Lender's interest in the
Property or rghts under this Security Instrument. Borrower can cure such a default and, if acceleration has
oecurred, reinstate as provided in Section 19, by causing the sction or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
f the Property or rights under this Secusity Instrument, The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shail be paid ©
Lender.

Al Miscellaneous Proceeds that ave not apphied to restoration or repair of the Property shall be applied in
the onder provided for in Section 2.
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2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
' or medification of amortization of the sums secured by this Security Instrument granted by Lender & Borrowes
or any Successor in Interest of Borrower shall not eperate to release the lighility of Borrower or any Successors
in Interest of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or 10 refuse to extend tme for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acreptance of payments from third persons, entities or Suceessors in Interest of Borrower or in amoungs less than
the wmount then due, shall not be a waiver of or preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borower covenants and
agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrewser who co-signs
this Security Instrument but does not execute the Note {a "co-signer”}: {a) is co-signing this Security Instiument
only 10 mortgage, grant and convey the cosigner's interest in the Property under the terms of this Sucurity
Instrument; @b} is not personatly obligated to pay the sums secured by this Secarity Instrument; and (o agrees
that Lender and any other Borrower can agree w0 extend, modify, forbear or make any accommuodations with
segard 10 the terms of this Security Instrument or the Note withour the ¢o-signer's consent,

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowery
obligations wnder this Security Instrument in writing, and is approved by Lender, shall ubtain alf of Borsower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borower's obligations
and liability under this Security Instrument unless Lender agrees to suchteiease i writing. The covenanis and
agreements of this Security Instrument shall bind (except as provided in Secdon 200 and Denefit the successors
and assigns of Leader.

14, Loan Cherges. Lender may charge Borrower fees for services perforied in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Tnstrument, including, but aot Hmited o, afformeys fees, propeily inspeclion and valuation fees, in regard to any
other fees, te absence of express authority i this Secufity Instrument to charge a specific fee to Borrower shall
not be construed a5 a prohibition on the charging of such fee. Lender may rot charge fees that are expressly
prohibited by this Security Instument or by Appiicable Law,

If the Loan is subject to o Jaw which sets maximum lean charges, and that law is finally interpreted so that
the interest or other loan charges collected ot to be collected in connection with the Loan exceed the permitted
{imits, then: (4} any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and {b) any sums already collecteéd from Borower which exceeded permitted limits will be
refunded to Borower, Lender may choose to make this refund by reducing the priacipal owed under the Note or
by making a direct payment (0 Borrower, If a refund reduces principal, the reduction will be treated a5 a partial
prepayment without any prepayment charge (whether oF not a prepayment charge is provided for urder the
Note}. Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of
any right of action Borrowes might have arising out of such overcharge.

15, Notives. All notices given by Borrower or Lender n connection with this Security Instrumest must be
in writing. Any notice o Borrower in connection with this Security Instrument shall be deemed 0 have been
given to Bomrower whet siailed by first ¢lass mail or when actually deliversd to Borower's notice addeess it sent
by other means. Notice 10 any one Borrower shalt constitute notice © all Borrowers unless Applicable Law
expressly requines otherwise, The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall prompdy notify Lender of Borrower's change of
address. ¥ Lender sprcifies a procedure for repoming Borrower's change of address, then Borrower shall only
repoit & change of address through that specilied procedure, There may be only one designated aptice address
under this Security [nstrument at any one time, Any notice 1o Lender shall be given by delivering it or by mailing
it by first class mail ro Leader's address stated herein unless Lender hias designated another address by notice w
Borrowen, Any notice in connection with this Security Instrument shall not be deemed o bave been glven w
Lender uatl actually received by Lender. I any notive reguired by this Security Inspument i3 alse requined
uader Applicable Law, the Applicable Law requirement will satisfy the comesponding requivement under this
Security Instwment,

16, Goeverning Law: Severability: Rules of Construction. This Security Instrurment shall be governed
by federal law and the Jaw of the jurisdiction in which dhe Property is located. All rghts and obligadons
contained in this Security Instrument are subject (o any requirements and Himirations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such
sitence shall not be construed as a prohibiticn against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect withour the conflicting provision,

As used in this Security Inswument: {a) words of the masculine gender shall mean and include
corresponding aeater words or words of the feminine gender; (b} words in the singular shali mean and include
the plural and vice versa; and () the word "may” gives sole discretion without any obligation ro take any action,

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
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18. Traasfer of the Property or & Beneficial Interest in Borrower. As used in this Section 18, "Tnterest
in the Property” means auy legal or beneficial interest in the Property, including, but not limited (o, those
beneficial interests transferred in 2 bond for deed. contract for deed, installment sales contract or escrow
agreement, the intert of which is the transfer of ritle by Borrower at a future date to a purchaser.

ifall or any part of the Propeny or any lnterest in the Propesty is sold or transferred {or if Borrower is nota
natural person and a beneficial interest tn Borrower is sold or transferred} without Lender's prior writter consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

H Lender exercises this option, Lender shall give Borrewer notice of acceleration. The notice shall provide
a period of not fess than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay 41l sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Aceeleration. if Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the eariiest
of: (@ five days before sale of the Property pursuant to any pewer of sale contained in this Security Instrument,
{b} such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or {c)
entry of a judgment eaforeing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if ac acceleration had occurred;
(b} cures zny default of any other coverants or agreements; (€} pays @il expenses incusied in enforing this
Secyrity Instrument, including, but not limited to, reascnable attorneys' [ees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument: and (d) takes such action as Bender may reasonably require 1o assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall contdpue wnchanged, Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the foliowiag forms, as selected by Lender: {a) cash; (b} money order; (]
cestified check, bank check, treasurer's Sheck or gashier's check, provided any such check is drawn upon an
wstitution whose deposiss are inswed by a Tederal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrowsr, this Security Instrument and obligations secured hereby shall remain
fully etfective as if no acceleration hed ocourred. However, this right to reinstate shall net apply in the case of
acceleration under Section 18,

26, Sale of Nate; Change of Loan Serviter; Notice of Grievance. The Note or a pastial interest in the
Note {together with this Security Tnstrument) can be sold one or more times without prior notice 1 Bomower. A
sale might result in a change in the entity (Rnown a3 the "Lown Servicer”) that collects Periodic Payments due
under the Note and this Security Instrument and performs other montgage loan servicing obligations under the
Note, this Security Iastrument, and Applicable Law. There also might be one or miore changes of the Losn
Servicer unrelated to a sale o the Note. If there is a change of the Loan Servicer, Borrower will be given written
netice of the ehange which will state the name and address of the new Loan Servicer, the address 1o which
pryments shuuld be wade and eny sthes ifbrmation RESPA requires in conpection with a notice of ansfer of
servicing. 1f the Note 15 sold and thereatter the Loan is serviced by 2 Loan Servicer other than the puschaser of
the Note. the mongage loan servicing obligations © Borrower will semain with the Loan Servicer or be
transfersred (0 a successor Loan Servicer snd are aot assumed by the Note purchaser unless otherwise provided
Iy the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a dass) 1hat arises from the other party’s actions pursuant 1o this Security
Instrument or that alleges that the other patty has hreached any provision of, or any duty cwed by reason of, this
Security Insuument, until such Boregwer or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such nutice to ke corretiive action. If Applicable Law provides & dme
period which must elspse before certaln scddon can be taken, that time period will be deemed to be reasonable for
pusposes of this paragraph. The notice of acceleration and opportunity to cure given o Bormower pursuant to
Section 22 and the notice of acceleration given ro Borrower pursuant to Section 18 shall be deemed 1o satisfy the
aotice and spportunity to take corrective action provisions of this Section 20,

2i. Hazardous Substances. As used in this Section 21: {8) "Hazardous Substarces” are those substances
defined s toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatife sulvents, materials conaining asbestos or formaldehyde, and radicactve materials; (b} "Environmental
Law" means federal laws and laws of tre jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢} "Environmentat Cleanup” ingludes any response action, remedial action, or
removal action, as defined in Environmenial Law, and {dj an "Ervironmental Condition” means a condition that
can cause, contribute 10, or utherwise rigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1w release any Hazardous Substances, on or in the Property. Borrower shall not do. ror
allow anyone else to do. anything affecting the Property (a} that is in violation of any Environmental Law, (b
which creates an Esvironmental Condition, or {) which, due (o the presence, use, or release of & Hezardous
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Suhstance, creates a condition that adversely affects the value of the Property, The preceding wo sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generalty recognized o be appropriste to normat residential uses and to maintenance of the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by say gevernmental or regulatory agency or private pamy invoiving the Property and any
Hazardous Substance or Environmental Law of whick Borrower has actual knowledge, (b} any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢} any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authosity, or any private party, thet any removal or other remediation of sny Hazardous Substance
aftecting the Property s necessary, Borcower shall promprly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmedital Cleanip.

NON-LINIFORM COVENANTS. Borrower ang Lender further covenantand agres as follows:
22, Acceleration: Remedies. Lender shall give aotice to Borrower prior to acctleration fellowing
Borrewer's breach of any Cevenant er agreement In this Secarity lastrument (buf pof privr to acceleration
under Section 18 unloss Applicable Law provides otherwise). T he notice shall specifv: (a) the default; (b}
the avtien reguired fo cure the default; {c) 2 date, not less than 30 days from the date the netice §s ghven fo
Borrawer, by which the default must be cured; and {d) that failure {6 care the defanlt on or hefore the
date specified in the notice may result in aceeleration of the sums secuved by this Securily Instrument and
safe of the Property at public auction 2t a date nof less than 120 days in the future. The notice shall
fariher inform Borrower of the right fo refnstate after acceleration, the right to/ bring s court action te
assert the nen-existence of a default or any other defenst of Borrower to scecleration and sale, and any
other matiers required to be included in the aotice by Applicable Law. I the default is not cared on or
. Before the dute specified in the notice; Eender af its option, may require immediate payment in full of alf
sums secured by this Security Instrument witheut further demand and may imvoke the power of sale
and/or uany other remedies permitted by Applicable Law. Lender shall be entitled to collect afl expenses
incurred in pursning the remedies provided in this Section 22, inclhuding, but not limited to, reasonable
attorneys' fees and costs of title evidence,

if Lender invokes the power of saie, Lender shall give written notice to Trustee of the occarrence of
an event of default and of Lender's clection fo cause the Property to be sold. Trustee and Lender shalil
take such sction reparding notice of sale and shall give such notices to Borrower and to other persons as
Applicable Law wmay reguire, After the time required by Appiicable Law and after publication of the
notice of sate, Trustee, without demand on Borrower, shall sell the Property at_pablic auction (o the
highest bidder at the time and place and under the terms designated in the nofice of sale in ene or more
parcels and in any order Trustee determines. Trustee may postpone sale of the Property for a period or
periods perniitted by Applivable Law by public announcement at the fime and place fixed in the nlice of
sale, Lendér or its designes may purchase the Property af any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
oF warranty, expressed er implied. The recitals in the Trustee's deed shall be prima facle evidence of the
truth of the statements made therein, Trustee shall apply the proceeds of the sale s the following order:
{i) to all expenses of the sale. including, but not limited to, reasonabie Trustee's and attorneys' fees; (b) to
all sums secored by (his Security Instrument: and fr) 2ny excess to the person or persons legally entitied to
it 07 10 the clerk of the superfor court of the county in which the sale 1ouk place,

23, Reconveyance, Upon payment of all sums secured by 10is Security Instrument, Lender Shall reguest
Trustee 1@ reconvey the Property and shall surender this Security Instrwnent and all aotes evidencing debt
secured by this Securty Instrument o Trustee. Trustee shall reconvey the Property without warmanty to the
person of persons legally entitled to 1t Such person or persons shall pay any recordation costs and the Trustee's
fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time jo time appoint a
SuCCessor trustee o any Trustee appointed hereunder who has cessed to act, Without convevance of the Property,
the successor rustee shall succeed 1o ali the title, power ant duties conferred upon Trustee bereln and by
Applicable Linw,

25, Use of Property. The Property is not used principally for agricultural purposes.

26. Atterneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees und costs in any
action of proceeding 1o construe or enforce any term of this Security Instrument. The term “attorneys’ fees.”
whenever used in this Security Instrument, shall include without limitation attorneys' fees incurred by Lender in
any bankruptey proceeding or on appeal.
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ORAL AGREEMENTS OR ORAL COMMITMENTS T0O LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DERT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumnent and in any Rider executed by Borrower and recorded with it
L j.:\ﬂ FARE x[ﬁf{if‘vé ?\2‘:*{' (s {Seal}
ROV W. L - Borrower
. {Seal)
- Barrower
(Seat)
- Borrower
{Sealy
- Borrower
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o me known (o be the individual(s) described in and who execured the within énd foregoing instrument, ;r;a
acknowledged that p@/sti/they signed the same as histheéi/their free and voluntary act and deed, for the uses and
purpose therein mentioned, } 3 roud - |
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EXHIBIT "A"
SITUARTE IN THE COUNTY OF SKAMANIA, STATE OF WASHINGTON:

LOT 18 OF COLUMBIA HEIGHTS, ACCORDING 'TO THE RECORDED PLAT THEREOF, RECCRDED
IN BOOK A OF PLATS, PAGE 136 IN THE CCUNTY OF SKAMANIA, STATE OF WASHINGTON

NOTE: FOR STREET NUMBERING PURPOSES KNOWN AS: 321 COLUMBIA DRIVE, CARSON,
WASHINGTON, 928610




