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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT.

THIS AGREEMENT, made this 07" day of July 2009 by Michael Rieger, an un married person, hereinafrer
referred to as "Owner", and Charles Schwab Bank present owner and fiolder of the deed of trust and note first

hereinafter described and hereinafter referred to as "Beneficiary";
WITNESSETH:

THAT WHEREAS, Owners did execute the deed of trust, dated April 3%, 2007, 1o Charles Schwab Bank,
covering that certain property in Skamania County, state of Washington, fully described in said deed of trust to secure 2
note in the sum of $17,706.80 in which deed of trust was recorded on May 257, 2007 as Document No.: 2007165235,
official Records of said county,

WHEREAS, Owner has executed, or is about o execute, a deed of trust and note in the sum of $319,000.00 in
favor of Bank Of America, N.A, it’s successors afid/ or assigns as their respective interest may appear, hereinafrer referred
to as "Lender", payable with interest and upon the terms and conditions described therein, which deed of trust is to be
recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust last above mentioned shall
uncondtitionally be and remain at all times a ligll or charge upon the land hereinbefore described, prior and superior to
the lien or charge of the deed of trust first above mentioned; and

WHEREAS; Lender is willing to make said loan provided the deed of trust securing the same is a lien or charge
of the deed of trust first above mentioned and provided that Beneficiary will specifically and unconditionally subordinate
the lien or charge of the deed of trust first shove mentioned to the liei or charge of the deed of trust in favor of Lender;
and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Qwner; and
Beneficiary is willing that the deed of trust securing the same shall, when recorded, constiture a lien or charge upen said
land which is unconditionally prior and superior to the lien or charze of the deed of trust first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender
to make the loan above referred to, it Is hereby declared, understood and agreed as follows:

] That said deed of trust securing said note In favor of Lender shall uncondidonally be and remaln ar ail

times a lien or charge on the property therein described, prior and superior to the lien or charge of the deed of

trust first above mentioned.

{2} That Lender would not make its {oan above described withour this subordination agreement,

K | That this agreement shall be the whole and only agreement berween the parties hereto with regard to
the subordination of the lien or charge of the deed of trust first above mentioned o the Tien or charge of the
deed of trust in favor of Lender above referred to and shall supersede and cancel any prior agreemems as to
such, or any, subordination, including, but not limited to, those provisions, if any, contained in the deed of
trust first above mentioned, which provide for the subordination of the lien or charge thersof to 3 deed or
deed of trust or to a mortgage or mortgages to be thereafter executed.
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Beneficiary declares, agrees and acknowledges that

{a) Lender in making disbursements pursuant to any such agreement is under no obligation or duty
to, nor has Lender represented that it will, see to the application of such proceeds by the person or persons to
whom Lender disburses such proceeds and any application or use of such proceeds for purposes other than
those provided for in such agreement or agreements shall not defeat the subordination herein made in whole or
in part; and

{5} It intentionally and unconditionally subordinates the lien or charge of the deed of trust first
above mentioned in favor of the Hen or charge upon said land of the deed of trust in favor of Lender above
referred to and understands that in reliance upon, and in consideration of, this subordination specific loans and
advances are being and will be made and, as part and parcel thereof, specific monetary and other obligations
are being and will be entered into which would not be made or entered into but for sald refiance upon this
subordinartion.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION CF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

Charles Schwab Bank, by
PHH Mortgage Cor tion, Authorized Agent

. a2l 7 2

Jasop "v\’ct. F\w? At Scz‘./::cmry Michael Rieger 7
STATE OF NE EY

COUNTY OF BURLINGTON

On July 07" 2009 before me, Luz Maria Evans Jason Webh appeared, Assistant Secretary of PHH Mortgage
Corporation, personaily known o me to be the personl whose name Is subscribed to the within instrument and
acknowledged to me that he executed the same in his authopized capacity, and that by his signature on the instrument
the entity upon behalf of which the person acted executed the instrument,

WITNESS my hand and official seal.

Luz Maria Evans “Notary Public, State of New lersey
Notary Public-State of New Jersey
My commission expires 5/23/2011

(SEAL)
STATE OF WASHINGTON £ ls=eia~—
COUNTY OF _ CiAae o
On __ Nl & 2009, before me, I gk iv\--ij"-t:}(_&- » Michael Rieger,

personaily appeared (o;‘i.j;_)mved t© me on the basis of satisfactory evidence) to be the persons whose names are
subscribed to the within instrument and acknowledged to me that they executed the same in their authorized capacities,
and that by their signatures on the instrument the persons, or the entity upon behalf of which(,@\e persons acted,

executed the instrument, ;
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QOFFICIAL SEAL

K WaLHOOD
NOTARY PUBLIC-OREGON
£ COMMISSION NO. A4)14754
MY COMMISSION EXPIRES APRIL 17, 2011

Name: -
Notary Public, State of ~

{SEAL)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
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