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VANCOUVER, WA 88666

DEED OF TRUST

Grantor(s):
Raymond E Groat and Carla § Groat, husband and wife

Trustee:
Skamania County Title Company
Grantee(s):
Columbia Credit Union
Lagal Desoription:
A tract of land in the Northwast Quarler of the Northwest Quarter of Section 21, Township 3 North, Range 8 East of the Willamette

Maeridian, in the County 6f Skamania, Stale of Washington, described as follows:
Lot 2 of the Mary Groat Short Piat, recorded in Book 3 of Short Plats, Page 243, Skamania County Records,

Abbreviated Legat Description:
Sec 21, T3N, R8E

Assessor's Properly Tax Parcel or Acgount Mo
03-08-21-2-0-0601-0C

Reference Numbers of Documents Assigned or Released:

THIS DEED OF TRUST IS DATED May <9, 2009
among Raymond E Groat and Garla § Gréat, husband and wifs

whose address is 742 Metzger Road, Carson, WA 83810
(referred to below as "Grantor"),
Columbia Cradit Union whose address is P.Q, Box 324, Vancouver, WA 98666
{referred to helow sometimes as "Lender” and sometimes as "Beneficiary): and
Skamania County Tille Company
whose addiess (s
41 Russel Sireet, Stevenson, WA 98648
{referred 10 bdow as "Trustee”)
Grantor conveys to Trustee for benefit of Credit Union as beneficiary all of Grantor's right, title, and interest in and to the following
described red property (the Real "Properly"), together with all existing or subsequently erected or #ffixed improvements or fixtures.

{Check one of the following.)
D This Deed of Trust is part of the collateral for the Agreement, In addition, other collateral alse may secwe the Agreament.
This Deed of Trust is the sole collaterd for ihe Agreement.

Grantor presently assigns to Credit Union (2iso known as Beneficiary) all of Grantor's right, fitle, and interest in and to gl rents,
revenues, income, Issues, and profits (the “income"} from the Real Property described above.

Grantor grants Credit Union a Uniform Commercial Code securify interest in the income and in all equipmens, fixtures, furnishings,
and other articles of personat property owned by Grantor, now or subsequently aftached or affixed to the Real Property described
above, together with all accessions, parts, or additions to, ali reptacements of and all substitutions for any of such property, ang
together with all proceeds {induding insurance proceeds and rekund of praraium) from any sale or other dsposition (the "Persona
Property"). The Real Properly and te Personal Property are collectively referred to as the "Property.”

| There is @ mobile home on the Real Properly, which is covered by this security instrument, and which is and shall remain.

(Flease check which appliss)
Personal Property

Rea Property
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The term “Indebtedness” as used in this Deed of Trusi, shall mean the debt to Credit Union described above, including
interest tharaon as described in the credit agreament, plus {a) any amounts expended or advanced by Crecit Union (o
discharge Grantor's obligations hereunder, and (b) any expenses incurred by Credt Union or Trustee to enforce Grantor's
ciigations hereunder, with inferest therean at the rate of Agreemeni,

The credit agreement d&spritir;? the: repggmen% terms of the Indebtedness, and any notes, agreements, or documents given
o renew,, extend o substitute for the credit agreement origindly issued Is referred to as "the Agreement.” The rate of
interest on the Agreement is subjed fo indexing, adiustment, renewal, or renegotiation.

The term "Barrower” is used in this Deed of Trst for the convenlance of the parties, and use of that term shall not affect the
liability of any such Borrower on the Agreement or create any legal or equitable interest in the Property in the Borrower by
reason of this Deed of Trust. Any Borrower who cosigns thig Deed of Trust, but does not execute the ’Agreement: (@) is
cosigning this Deed of Trus! only to grant and convey that Bomower's interest in the Property to Trustee under the temmns of
this %)eeg of Trust; () is not persoﬂaii){ kabie under fhe Agreement excepl as olhenyise provided by law or contract; and

{c} agrees that Credit Union and any other borower herednder may agree (0 exiend, modify, forebear, release any coflateral,
or make any other accommodations or amendments with regard (o the terms of this Deed of Trust or the Agregment, without
notice to that Borrower, without that Borrower's consent and without releasing that Borrower or modifying this Deed of Trust
as fo that Borrower's interest in the Propery.

This Desd of Trust secures (check i applicable):

Line of Credit. A revolving line of credit which obli,c{;ates Credit Union to make advances to Grantor in the maximum
principal amount at any one time of $ 14000.00  untlthe A\?re&ment is terminated or suspended o if advances are
madie wp fo the maximum credit fimit, and Grantor complies with the terms of the Agreement date 05/20/2009 . (n
Oregon, for pumposes of ORS 88110 and in Idaho, the maximum term of maturity date of the Agreement ingiuding any
renewals or extensions is 30 years from the date of the Agreement.) Funds may be acivmcedq’)\r edit Linion, repaid
by Grantor, and subsequently readvanced by Credit Union in accordance with the Ag{{eemenz. otwithstanding the
amount cu%siandm%at any particylar time, this Deed of Trust secures the tota! Indebledness under the Agreemient. The
unpaid balance of {ne Ine of credit under the Agreement will remain in full force and effect notwithstanding a zero
outstanding balance on the line from time totime. ArAy pringipal advance under the tine of oredii thal exceeds the
amount shown above as the principle amount of the Agreement will not be seciured by this Deed of Trust.

[C1 Equity Loan. Any equity loan in the maximum principal amount of § . under the termms of ihe Agreament.
{In Ore?sc)n. for purposes of ORS 88-110 and in ldano, the maximum term of maturity date of the Agreement, Including
fenewais or extensions, is 30 gears from date of the Agreement.) To the extent of repaymert, Grantor may @guest
subsequent loan advances subject to Credit Union's credit and securly verification. This Deed of Trust setues the
tofal indebtedness under the Agreement.

This Deed of Trust induding the assignment ofincome and the sec_uﬁg interest is given 10 secure payment of the
indebtedness and performance of all Grantor's obligations under this Ueed of Tiust and the Agreement and is given and
accepted under the following terms:

1. Ritghts and Obﬁgaﬁom of Borrower, Borower/Grantor has various rights and obigations under this
Deed of Trust, These rights an rﬂsgonsubmnes are setf forlh in the following paragraphs: 1.7 Payments and Perormance;
2, Possession and Maintenance of Property; 3, Taxes and Lisns; 4, Propedy Damage Insurance,; 5. Expenditures by
Credit Union: 7. Condemnatior; £.2 Remedies; 10. 1 Cansent by Credit Union; 10.2 Effect of Consent; 11, Secirity
Agresment; Financing Statements; 14. Actions Upon Termination; 14.5 Attome%(.s Fees and Expenses; 16.2 Unit
Omén‘?_;ggi P&w%qrof t,ttogﬁey; 16.3 Annual Reports; 16.5 Joint and Several Liability; 16.8 Waiver of Homestead Exemnption;
an . O Modiicauons.

1.4 Pﬁyment and Performance, Gmntor shall pa%( 10 Cradit Union all amounts sacured by this Deed of Trust
as they beconie due, and shail sttctly parform afl of Granior’s obligations.

2. Possession and Maintenance of the Property.

2.1 Possession. Untiin defalit, Grantor may remain in possession and control of and operate and manage the
Property and collect the income from the Property.

2.2 Duty to Maintain. Granier shall maintain the Property in first class condttion and promptly perform all fepairs
and maintenance necessary fo peserve is value.

2.3 Nuisance, Waste. Grantor shallneither conduct or permit any nuisance nor commit or suffer any stip or waste
on or to the Property orany porfion tereof incluging without limitation rernoval or alienation by Grantor of e right to remove
any timber, minetals (ncluding ofl and gas), or gavel or rock products.

2.4 Removal of fmﬁrovem.ent_s. Grantor shall not demalish or remove any improvements from the Real Property
without the prior written consent of Credit Union. Credit Union shall consent if Grantor mikes amangemenis satisfactory

to Credit Union 10 replace ary improvement which Grantor proposes to reimove with one of at leasl equal vaue,

"Improvements” shall include all existing and future buildings, sttuctures, and parking fadliies,

2.5 Credit Union's Right to Enter, (Credit Union, its agents and representatives, may enter upon the Property at
all reagonable times to attend (o Cgredit Union's inierest and to éﬂspect%he F’rope"ty? i P pery

2.6 Compliance with Governmental Requirements. Granior shall promptly comply with all laws,
ordinances, and re%uiatlons of ail governmental aulhorities applicable to the use or cccupancy of the Praperty. Grantor may
contest in Sgc?o{i faith any such law, ordinance, or regulation and withhold campliance duning ahy proceedm%, including a;?tpro;)riate

! ¥

appesls, 56 |ong as Grantor has rotified Credit Unigh it writing pror 16 dong $o and Cmda?t,lmtm s interest in the Property in not

jeopardized,

2.7 Duty to Protect. Grantor may do all other acts, atawed by law, that from the character and use of the Properiy
are reasenably necessary to profect and preserve the security.

2.8 Construction Loan. fsome o all of the proceeds of the loan aeatirgethe indebtedness are to be used to construct
or comglete construction of any Improvement on the Property, the improvement shall be completed within six months from the date
of this Deed of Trust and Granior shall pay in full &l cosis and expenses in connection with the work.

2.9 Hazardous Substances. Guntor represents and warrants that the Property has not been and wit not be, during
the pericd this deed remaing a lien on the Property, ysed for the creation, manufacture, freatmert, storage, or disposal of
any hazardous substance, as defined inthe Comprenensive Environmental Resgx)nse\ Compensation, and Liabllity Act of
1980, and other applicable federal and state laws or reguations and amendments, Granter authorizes Credit Union and its
agents to enter upon the 9rcgen¥x_m make such Inspections and tests as Credit Union may deem appropriate to determine
compilance of the Property with this parsgraph. Credt Union's Inspectons and tests shallbe for Craé:!ﬁnion‘s purposes
only and shall nat be for the benefit or create an ciutcy or liability to Grantor or any tird party. Granior agrees fo irdemnify
and hod Credit Union hamiless against any and ail daims andlosses inciuding attorney fees from a brech of tis paragraph,
which shall survive the payment of the indebledness and satisfaction of this Déed of Trist,

3. Taxes and Liens.

3.1 Pa}lme nt. Grantor shall pay when due before thay become delinquent all taxes and assessments levied againstor
on account of the Property, and shall pag when due all daims for work done onor for services rendered or matedal furnished
to the pmper‘% Grantor shail iaintain the Property free of any liens having priogty over o equal fo the interast of Credit
Unioh under this Dead of Trust, except for the fien of taxas and assessmenits not due, except for the prior indebtedness
referred to in Section 17, and except as otherwise provided in Bubsection 3.2,

. 3.2 Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in copnection with a good faith
dispute over the obligation o pay, so long as Credit Urion's interest in the Property is ndt jeopardized. |f a jien arises oris
flad as a result of non%aym.ent. antor shall within 15 days after the lier: arises of, if a lign i3 filed, within 15 days after
Grantor has notice of the filing, secure the discharge of thé lien or deposit with Credit Union, cash or 2 sufficient corporate
surety bond or other secunly satisfaciory o Gredit Union in an amount sufficient to dischamge the lien plus any costs,
attomeys' fees, or other charges that could acoue as a result of a foreciosure or sale under the lien.

3.3 Evidence of Payment. Grantor shall upon demand furnish to Cradit Union evidence of payment of the taxes of

assessments and shall authorize the a{)pmpriate county officiai to defiver to Credit Union at any time a write’en statement
of the taxes and assessments against the property,
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3.4 Notice of Construction. Granor shall nolify Credit Union at least 15 days before any work is commenced,
any services are furnished, or any matkerials are SLFpEsed othe Propen%éf a construction lien could be asserted
on account of the work, services, or materials and the cost exceads $5,000 (f the Propery is used for non residential
or commerdial purposes) or $1,000 {if the Property is used as a residence). Grantor will on reguest furnish to Credit
Union advance assurance satisfactory to Credit Union that Grantor can ancd will pay the cost of such improvements.

3.5 Tax Reserves. Subjecttoany mitations set by applicable law, Credit Union ma%r recuine Borrower o
maintain with Credit Union resarves for pa?rment of taxes and agsessments, which reserves shall be wrested by
advance payment or monthly payments of g sum estimated by Credit Union {o be sufficient to g;&dusa. af feast 15
days before due, amounts al least equal 1o the taxes and assessments 1o be paid, If 15days before payment is due
18 reserve funds are nsufficient, Borower shall ypon demand pay any deficiency to Credif Union, The reserve
funds shakt be held by Credit Union as a C%eneral deposit from Borrower and shall constitule a non-interest bearing
debt from Credit Union to Borower, which Credit Union may satisfy by payment of the taxes and assessments
required to be paid by Borrower as they become due. Credit Union does hot hold the reserve funds in trust for Borrower,
and Credit Union is niot the agent of Borower for payment of the taxes and assessments required io be paid by Borrower,

4. Property Damage Insurance.

4.7 Maintenance of Insurance. Grantor shall procure and mainiain pdicies of fire insurance with standarg
allrisk extended caverage endorsements on & replagement basis far the full insurable vajue basis covering af
improvements on the Real Property in an amount sufficient to avoid application of ang coinsurance clause, and with

a morigagee's loss payable dause’in favor of Credit Urion, Policies shail be written By such insurance companies

and in such form as may be reasonably acceptable to Credit Unian. Grantor shall defiver to Credit Union certificates

of coverage from each insurer containing a stipyiation that coverage wit not be cancelled or diminished without a
mipimu of 10 days' written notice to Credit Linion.

4.2 Application of Proceeds. Grantor shall promptly notify Credit Union of any loss or damage ta the
Property. Credit Union may make proof ofioss if Grantor fals t0do so within 15 days of the casuglly. Credi Union may,
at its election, apply the proceeds to the reduction of the Indettedness or the restoration and repair of the Propery. If
Credit Unjon elects to apply the proceeds fo restoration and repair, Grantor shall repair or replace the damaged or
destroyed lm,;tarovements ina manner satisfactory o Cradt Unton, Credit Union shall, upon safisfactory proof of
such expenditire, pay of reimburse Grantor fromi the proceeds for the reasonable cost of repair or restoration it
Grantoris notin default hereunder. Aoy proceeds which have not been patd out within 180 days after their recel
and which Credit Union has not cominitted to the repalr or restoration of the Property shall be Used to prepay firs
accrued interest and then principal of the Indebtedness. If Credit Union holds any proceeds after payment i full of
indebledness, such proceeds shal be paid to Grantor.

4.3 Unexpired Insurance at Sale. Anyunexpired insurance shall insure to the benefit of, and pass to, the
puschaser of the property covered by this Deed of Trust at any trusiee's or other sale held under the provision
contained within, or atany foredosure sale of such Praperty.

4.4 Compliance with Prior indebtedness. During the period inwhich any prior [ndebtedness describad
in section 17 is in effect, compliance with the insurance provisions contained in the instrument evidencing such prior
indebtedness shall constitute cc_;mgiianoe with the insurance provisions under this Deed of Trust to te extent

compliance with the terms of this Deed of Trust shall apply only to that portion of the proceeds not payabie (o the

neider of the prior Indebledness.

4.5 Association of Unit Owners. Inthe event the Real Property has been submitted to unit ownership
fgwsnam te a Unit Ownership Law, or similar taw for the establishiment of copdoeminiums or cooperative ownership of Real
roperty, the insurance may be cartied by ihe associalion of unitowners in Grantor's behalf, and the proceeds of such
insurance may be paid to the association of unit cwners for the purpese of repairing or reconstructing the Property.
if not so used'by the association, such proceeds shall be paid t6 Credit Union.

4.6 Insurance Reserves. Subjectio any limitations set by appliicable law, Credit Union ma racgjira Bormower
fo maintain with Credit Union reserves for payment of insurance premilms, which reserves shall be crested by

monthly payments of a sum estimated by Credit Union to be sufficient to produce, at feast 15 days befare dus, amounis

at least equal to the insurance premiums o be paid. If 15 days before payment is due the reserve funds are insufficient,
Borrower shall upon demand pay any deficiency to Credit Union. The reserve funds shali be held by Credit Union as

a general deposit from Borower and shall constitute a non-interast bearing debt from Credit Linion t% Borrower, which
Credit Union may satisfy bdy ,anmem of the Insurance prémiums required o0 be paid by Borrower as they become due,
Credit Union does not hold the reserve funds in frust for Borrower, and Credit Union is not the agent of Borower for
payment of the insurance prémiums reguired to be paid by the Borrower.

_ 5. Expenditures by Credit Union. If Gmnaior falls to comply with any provision ofthis Deed of Trst,
Including e obligation to mainiain the prior Indebtedress in good standing as re n'&z'dD by Section 17, Credit Union may

at its gplion on Grantor's behalf pay amounts to cure any defaulls in the prior indebiedness and any amourtt that it expends
in so doing shat be added {o the Indebledness. Amounts so added shall be payable in accordance with the ferms of

the indebtedness. The rights provided for in this section shall be in addition to any other rights or any remedies to which
Credit Union may be entifled on account of the defauit. Credit Linion shall rot by aking the required action cure the

defauit so as fo bar & from any remedy that it otherwise would have had.

6. Warranty; Defense of Title.

8.1 Title. Granior wamanis that it holds marketable title to the Property in fee simple free of all encumbrances
et}gﬁghageié}gsef §_et é?ﬁh in Section 17 orinany policy of title insurance isggeg in favor ofp Credit Union in connection
with the of Trust.

8,2 Defetize of Tile. Subiedt io the exceptions in the paragraph above, Granter warrants and will forever
defend the fitle ag\a 15t the lawful claims of all persons. In the event agy action ch?_i’tnceedixq is commenced that questions
rantor's litie or the interest of Credit Uinion or Trustee under this Deed of Trust, nicr shall defend the action at

Grantor's expense.
7. Condemnation.

7.1 Application of Net Proceeds. ifallor aﬂg‘gaﬁ of the Property is condemned, Credit Union may ot its
election requirg that all or any portion of the net proceeds of the award be applied to the Indebledness. The net proceets
of the award shall mean the award aﬁes’_‘payment of al regsonable costs, expenses, and atiorneys’ fees necessarily pad
or incurred by Grantor, Credit Union, or Trustee in connection with the condemnation.

7.2 Proceedings. if any proceedings in condemnation are filed, Grantor shall pmmptg notify Gredit Union in
wiiting and Grantor shail promgtly take such steps as may be necessary to defend the action and obtain the award.

8. Imposition of Tax By State.
8.1 State Taxes Covered. The following shall constitute state taxes towhich this section appliss:

{&) A specific tax upon trust deeds or upon all or any part of the indebtedness secured by a trust deed or

o) A Spacifi tas ona Grantor which e & is authorized ired to deduct fr h
ecific tax on a Grantor which the taxpayer is authorized or required to deduct from ¢ ents on the

fn?jebii.%ness secured by a frust deed or se)é%ri y agreement. q paym nt

S\c} A tax on a trust deed or security agreement chargeable against the Credit Union or the holder of the

reement secured. ]
{ G«rA stpecﬁic tax on all or any portion of the Indebledness or on payments of principal and Inferest made by
a Grantor.

8. Power and Obiligations of Trustee.

9.1 Powers of Trustee. In addtion 1o gl powers of Trustes arising as a matter of law, Trustee shall have the
power 1o fake the following actions with respect to the Property upon the request of Credit Union and Grantar:

(8 Joinin preparing and fifing a map or plat of the Real Properly, induding the dedication of strests or
other rights in the pablic.
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b} Jeinin granting any easement or creating any restiicticn on the Real Property. o
ic} Join in gny stgord%{-lation or other agee%entyaffecting this Deed of T;ust%r tf\{e interest of Credit Union

under this Deed of Trust.

9.2 Obligations to Notify. Trustee shall not be obligated to nofify any cti\er?party of a pending sale under any
other trust deed o lien, or of any actidn or proceeding in which Grantor, Credif Union, or Trustee shall be a party, unless
the aciion or roceeding is brought by Trustee.

10. Transfer by Grantor.

10,1 Consent bg Credit Union. Grantor shall not transfer or agrea to transfer all or part of Grantor's interest
in the Properiy without the prior written consent of Credit Union. Any attempt 1o trangfer shali entitie the Credit Union to
terminale and accelerate the indebtedness under this Deed of Trust,

A "sale or fransfer” means the conveyance of real property or any right, title, or interest therein, whether legat or
equitabie, whether voiunea{%or%nvolunzary, by oubight sale, deed, installment sale contract, land contract, contract for
deed, leasehold interest with a term greater than three years, lease-opticn confradt, or any other method of corveyance
of reat property interest. If any Borrower is a corporation, transfer also includes any change in ownership of morethan
25% of the vofing stock of Borrower.

. f Grarior or prospeciive ransferee gpplies to Credit Union for consent to a transfer, Credit Union may require such
information concerning the prospective ransferee as would normally be required from the rew loan appiicant.

10.2 Effect of Consent. If Credit Union consents to one fransfer, that consent shall not constitute a gonsent to
?tgeg t(r_;nsfers ?:r ?l waiver o; thls:,g sec(tgrond_t!;ljo transfer by Gratntor shaft;eizgwe Cf%iantorf of iabitly ftor payrg%ni gf ?hef the
ndeblednass, Following a ransfer, Credit Union may agree to any extension of time for payment of medification of the
terms of this Deed of Tn?st o the Agreerment or waf% ar%y right or};emedy tinder this Dee% g? Trust or the Agreementwithout
relieving Grantor from liability. Grantor waives notice, presentment, and protest with respect io the Indebtedness,

11. Security Agreement; Financing Statements.

11.1 Security Agreement. This instrumernt shall constitite a security agreement to the extent any of the
Pro&erty constitutes fixtures, and Credit Union shall have all of the rights of a secured party under the Uniform Commercial
Coce of the state in which the Real Property is located.

11.2 Security Interest. Upon requested by Credit Union, Grantor shall execule financing staiemenis and fake

whatever other action is requested by Credit Union to perfect and continue to perfect or continue this security interest in

the Income and Personal Property. Grantor hereby appoints Credit Union as Grantor's attiomey in fact for the purpose of
executing any docurments necessary to perfect or continue this security interest, Credit Unipn may, at any ime and without
further atthorization frorn Grantor, file acoupies or reprodustions of this Deed of Trust as a financing statement. Grantor
will reimburse Credit Union for all expenses incurred in perfecting or cm;inun&itﬁs secuity interesl. Upon default, Grantor
fsrhall gs:g_male_ the Personal Property and make #t available to Credit Union wilhin three days after recaipt of wiitten demand

om Credit Union.

11.3 Mobile Homes. if the Property includes miobile homas, motor lomes, or similar siruchres, such stuctures
shall be ard shall remgin Persongl Properly or Real Property as siated above regardiess of whether such structures are
affixed to the Real Properly, and irespeactive of the tlgssification of such structures for the pumose of tax assessments. The
removal or addilion of axles or wheels, or the placement upon or removal fiom a coacrele Sase, shall not alter the
characterization of such structures.

12. Reconveyance on Full Performance. if Grantor pays ali of the indebtedness when due and otherwise
performs all the obligatidns imposed upon Grantor under this Deed of Trust and the Agreement, Credit Union shall execute
and ddiver (o Trustee a request for full reconveyance and shall execuie and deliver 10 Granior suitible statements of
termination of any financing statement on e evidending Credii Union's security interest in the income and the Personal
Property. Any reconveyante fee required by law shail be paid by Graniar.

13. Possible Actions of Credit Union. The Credit Union may take the following actions with respect to
your Agreement under the dreumstances listed below:

a. Termination and Acceleration. The Credit Union may terminateyour Agreement and require
Grantor to pay the entite oulstanding balance immediately, and charge Grantor certain fees|if ant\{‘of the llowing happen:

. 1) Grantar engages n any fraud or maierial misrepresentation in connection with the Agreement, For
example, if there am faise statements or omissions on Grantor's afptﬁl ication or financial statements.

2} Granior does not meet the repayment terms of the Aﬁareemem. . . i
) Granior's actions or inactions adversely affect the collateral or Credit Unior's rights in the collaterai.

For example, if Grantor {alls to: maintain insurance, pay fakes; iransfer tile to or sell the collateral, prevert the foreclosure
or any items, or waste of the collateral,

b, Suspension of Credit/Reduction of Credit Limit. Credt Unionmay reluse to make additional advarces
on the line of credit or reduce the credit limit during any perod in which the foliowing exist o1 ocour:
Any of the grcumstances listed in 2., above. i 1 i
The value of Granfor's dwelling Securing the indebtedness dedines significantly below its appraised value
for purposas of the Agreement. .
3) Credi Union reasonably believes that Grantor will not be able to meset the repayment requirements of
the Agreement due In'a material change in Grantor's financial drcumstances.
4) Grartor(s) are in defadi under any materid obligation of the Agreement and Deed of Trust.
5} The maxifum annual percenizge rate under the Agreement is reached.
. . 6) Any government aclion prevenis Credit Union from imposing the annual percerdage rate provided for
or impairs Credit Linion's security interest such that the value of the interest is less than 120 percent of the credit line.
(7} Credil Union has been rotified by government agendy thal continued advances would constitute an
unsafe and unsound praclice.

. Change in Term. The Agreement ?a“mi*t_s Credit Union to make cerain changes to the terms of the
Agreement at specified times or upon the occurvernce of spediied events.

14. Actions Upon Termination.

14.1 Remedies. U{»on the ocourrence of any termination and at any time thereafter, Trusize Credit Union may
exerdse any ove or more of the following dghis and remedies, in addition to any other rights or remedies provided by law:

2} With respedt to all or any part of the Real Properly, the Trustee shall have the right fo foreciose by notice
and sale, a(raiﬁ Credit U%%_n shail have %1% rights to ?ere{ﬁesﬁg b’;’judi dal foreclosure, in eizhergcase in accardaﬁ%e?ui%h
and to the full extent provided by applicable law.

(? With respect to all o any part of the Personal ngfemﬂ‘ Credit Linion shall have all the rights and remedies
of a secured party under the Uniform Commercial Code in effect in the state in which the Credit Union Is located.

‘ {c} Credt Union shall have the ;‘ght, without notice to Grantor, 1o take possession of the Property and cdlect
the income, including amourts past due and unpaid, and a;ppi the net procesds, over and above Credit Urion's cosls,
a?amsz ihe indebtedness, In furtherance of this right, Credt Union may require any tenant or other user {o make paymenls
of rent or use fees direclly to Gredit Union i the Income is collected by Credit Linion, then Grantor irrevocably designates
Credit Union as Grantor's atiorney in fact ib endorse Instruments received in payment thereof in the name of Grantor and

io negdliate the same and collect the proceeds. Payments by tenants or other Uisess to Credit Urion in response o Credt
Union's demand shall satisfy the obligation for which the payments are made, whether or not any praper grounds for the
demand exist. Credit Union may exerdise its rights under this subparagraph either in person, by agent, of through a receiver.

. d} Credit Union shali have the rght to have 2 receiver appdnted lo {ake possession of any o all of the Property,
with the power to protect and preserve the Property, to operate the Property preceding forediosure of sale, and 1o collect
the Income from the Property and agad va the procesds, over and above cogl of the receivership, against the Indebtedress.
The receiver may serve withbut bond if permitted by law. Credit Union's fight to the appointment of a receiver shall exist
whether or not the apparent vaiue of the Property exceeds the indebtednass by a substantial amourt. Employment by
Credit Union shail not disqualify g person from sérving as a eceiver.

i e} If the Grantor remains in possession of the Propedy atter the Property is sold as provided above or Credt
Union Gths(r_wsse_ becomes entifed 1o pogsessscr; ofthe ?rope?tyﬁgpom default OP Grrtgri{)r, Granfgr shall become a teﬂeaﬂt at
'g;jégé {?yedit Urion or the purchaser of the Property and shall pay while in possession a reasoneble rental for use of the
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if the Real Property s sumitted to unit ownership, Credit Union or its designee may vote on any matter that
ma&mme(gefom the membg?s 55 the association of unit own%rs, pursuant to the powe?cf aﬁcr%ey granted Credit Union
in

ction 16.2.
{g Trustee and Credit Unicn shall have any other right or remedy provided inthis Deed of Trust, or the Note.

14.2 Sale of the Property. in exercising its rights and remedies, the Trustee or Credit Union, shall be free to
sell alt or any part of the Properg together or separately, or to sell certain portions of the Prc}pm}{_)anci refrain fromseling
other portions. Credit Union shall be ertitled 1o bid at any public sale on all or any portion of the Property.

14.3 Notice of Sale, Credit Union shall give Grantor reasonable notice of the time and piace of any public sale
of the Personal Property or of the time after which any privale sale or other intended tisposition of the Personal Property
is 1o be made. Reasorable notice shall mean notice given at least ten days before the time of the sale or disposition.

14.4 Waiver, Election of Remedies. Awaiverby any tpzmy of a breach of a provision of the Deed of Trust
shall not constitule a waiver gf o gre}qdioe the pary's fight ctherwise o demand stict compliance with that provision or any
other provision. Election by Credit Union to pursue any remedy shall not exclude pursint of any other remedy, and an
eiection to make expenditures or take action to perform an obligation of Grantor under this Deed of Trust after failure
of graglig{ o ;)erfofrgj_n shiall not affect Credit Union’s right to take actions on the Indebledness and exercise is remedies
under this Deed of Trust

14.5 Atftorneys’ Fees; Expenses. If Credit Unioninsiitutes any suit or action to enforce any of the terms of
this Deed of Trust, Crédit Union shall be entitled 10 recover such sum as the ¢ourt may adjudge reasonable as attomeys’
fees at tal and on any appeal. Whether or not any court action is involved, Al regsonable expenses incured by Credit
Union that are necessary at any ime in Credit Unidn's opinion for the protection of its interest or the endforcement of its
rights shall become a parl of the indebtedness payable on demand and shal bear interest from the date of expenditure
until repaid at the rate of the Agreement. Expenseés coverett by this peragraph hclude {without imitation) all aliomey
fees incurred by Credif Union whether or not there is alawsuit, the cost of searching records, obitaining fitle reporis
{including foreciosure reports), surveyors” reporis, appraisal fees, tite insurance and fees for ihe Trusles.

Fees include those for bankrupicy proceedings and anticipated post{udgement actions.

15. Notice. Any notice under this Deed of Trust shall be in writing and shall be effective When actually delivered.
or, if mailed, shall be deemed effective onthe second day after bem? epcsited as firel-cass regisiered or cerlified mail,
postage prepaid, directed to the address staled in this Déed of Trust. Unless othenwise required by applicable law, any
party may change its address for notices by writien ndlice {o the other parties, Credit Union requests that copies of
nofices of foreclosure from the holder of any lien which has priority over this Deed of Trust B2 sent to Credit Union's
address, as sef forth on page one of this Deed of Trust, If the Property is in California, the niotice shall be provided b
Section 2924b of the Civil Code of Cdliforria, if s {:»' is in Virginia, the following noti aﬁ:;j;es: NOTICE - T
DERT SECURED HERERY 15 SUBJECT TO CALL IN FULL OR THE TERMS THE FMODIFIED IN THE EVENT
OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED,

16. Miscellaneous.

16.1 Successors and Assigns. Subject to the limitatichs stated in this Deed of Trust on trapsfer of
Grantor's interest, and subject to the provisipns of applicable law with respect {6 successor trustees, this Deed of Trust
shall be binding upon andg inure 1 the benefit of the parties, their successors and assigns.

16.2 Unit Ownership Power of Atiorney. If the Real Property is submitted to unit mvnershi% Grantor
grants an irevocabie power of atiomey {0 Credit Union 0 vole in e discretion on any matter that may come before the
members of the assodiation of unit owners. Credt Union shall have the right (o exertise this power o attorney only after
defauit by Granior and may deciine {0 exercise this power as Credit Union may see fit.

16.3 Annual R%Qorts‘ if the Proparty is used for purposes oiber than grantor's residence, within 60 days
following the close of each fiscal year of Granlor, Granior shall Trnish to Credit Union 2 statement of netoperating income
received from the Property during Grantor's previous jiscal year in such detail as Credit Uinion shall require. "Net opemting
;nfc{gn?;' shaii{;nean i cash receipts from ihe Property less all cash expenditures made in connection with the operation
of the Properly.

164 Applicable Law. The jawof the state in which the Property is locaied shall be applicable for the pumpnse of
ge?sifj?ing and determining the validity & this Deed of Trust and, determining the rights and remedies ¢f Credit Union on
efault,

. 1865 Joint and Several Liability. If Grantor consists of more than one person or enfity, the abligations
impaosed upon Grartor under this Deed of Trust shall be joint and several,

16.6 Time of Essence. Time is of ihe essence of this Deed of Taist,
16.7 Use.

: (aé) If located in idaho, the Property either is not more than twenly acres in area oris located withinan
incorporated city or village, . )
b} iflocated in Washington, the Property {8 not used principally for agricutural or famning ;m{Peses_.
o} I located in Montena, the Pro%e does not exceed fiftesn acres and this instrument Is a Trust indenture
exgcuted in canformity with the Small Tract Mnancing Act of Montana.
uca L Ift focated in Utah, this instrument is a Trust Deed execuled In conformity with the Utah Trust Deed Act.
-1-49 ot seq.

16.8 Waiver of Homestead Exemption. Borrower hereby waves the benefit of the homesiead exemption
o ali sums secured by this Deed of Trust. P 4 S amption as

16.9 Merger. There shall beno merger of the interest of estate created by this Deed of Trust with any other interest
o¥ Est%t? {? the Property at any time heid by or for the benefit of Credit Unlon in any capadity, without the written consent
of Credit Union.

16.10 Substitufe Trustee. Credit Union, at Credit Union's option, may fom tme o fime appdint a successor |
trustee o any Trustee appoirted hereunder by an instrument executed and acknowledged by Credit Union and reconded in
the office of the Recorder of the county where the Property is localed. Theinstrument shall contain the name ofthe original
Credit Union, Truslee, and Borrower, fhe book and page where this Deed of Trust is recorded, and the name and address
of the successor trustee.  The successor rustee shall, without conveyance of the Pm?eny, succeed to all the title, powers,
and duties conferred upon the Trusiee herein and by applicable law. "This procedure for Substitution of trustee shall govem
to the exclusion of aif other provisions for substitution.

16.11 Statement of Obligation. ifhe Pro is in Califomia, Credit Unien may collect afse not o
for furnishing the statement of Gbﬁggﬁm as provided bypggcymri 2943 of the Cidl ;Cede of Caiifomia. se not 1o exceed $50

16.12 Severability. if any provision in this Deed of Trust shall be held o be invalid or unenforceable, the validity and
enforcsabily of the remaining provisions shall not in eny way be affected or impaired.

47. Prior indebtedness.

.. 171 Prior Liens. The lien securing the indebtedness secured by this Deed of Trustis and remaing secordary and
inferior to the en securing payment of a prior dbligation in the form of &

{Check which Applies)
%___ TrstDeed Gther (Spedly)
Maortgage
Land Sale Contract
The prior obligation has 2 current principal badance of $ 112587.00 and is inthe original principle amount
of § 121500.00 Granior expressiy covenants and agrees {opay o see 1o the payment of the prior

indebledness and to prevent any default thereunder.
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17,2 Default. |f the payment of any instaiment of prncipal or any interest on the prior indeblednass is not made
within the fme required b? tﬁ@ Agraame%t avidencing sa?ch gfrx‘c’!absﬁedrr:'s);ss._ or should anpe\{ent of default occur urder the
instrument securing such indebiedness and not be clired during any epplicable grace period thengin, then your action
n; fdnayciggn Cs)ga!é erfr _i_ﬁe t?e Credit Union io terminate and accelerate the indebtedness and plrsue any of its remecdies
uncler this Deed of Trust,

17.3 No Modifications. Granfor shall not enter infg any agreement with the holder of any mortgage, deed of tnyst,
or other security agreement which has priorily over thia Deed of Trust by which thal agreement is modified, amended,
extended or renewed without the prior written consent of Credit Unlon. Grantor shall nelther request nor accept arrzl%/
fuiure advances under a prior morgage, deed of trust, or other security agreement without the prior wiitten consent of

Credit Union.
/)
eai?r,ci&;} 1o L A GRANTOR: - y
. tyvv . Iy J !:, i ~S . "’“"’/&J e
fon, LA Llwa s &
R‘;\ﬁnand g @r}oat Carla 8 Groat
INDIVIDUAL AGKNOWLEDGMENT
STATE OF WASHINGTON }

)88,

County of i\ C?\/‘-Qf»f )

On {his day personally appeared before me
Raymond E Groat and Carla S Groat

o me known o be {or in California, personally krown to me of proved (o me on basis of satisfactory’ evidence o
be) the individual, or individuals describad in and who executed the within and foregoing instrument, and

acknowledged that they signed the same as their free and vo|untaryhad and deed; for the uses and
puposes therein mentioned. Given under my hand and official seal this M,_day of ﬂ"i £ c? ﬁﬁ‘f
\\\a\ . ”j& /{/ , \ e _/[/
¢ ‘:\LL-?/G% By AG it L) ) s
qg\_‘.‘\“\l\\SSiO&“xﬁfﬁ% ¢ s /
R Gz y
Ly; S Natary Public in arid for the State of:
i fr
PE
.i‘ =
3? Residing at: \@4%{}&‘1'\1’%%

My commission axpies: M/{&{,i/ l(. ,,_2 C}I’ 23?

i,
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