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THIS DEED OF TRUSY {"Security Instrument” or "Second Securily instrutment™ js made on November
18, 2008 {"Date™). The truslor i3 JERRY R. POWERS AND BRENDA .1 POWENRS, HUSBAND AND
WIFE whose address is 431 Upper Lakeview Rd. White Salmon, WA 28672 ("Borrower"). The trustee is
Senior Dificial with responsibilily for Sinple Family Morigage insurance Programs in the
Department of Housing and Urban Development Field Office with Jurlsdiction over the propesty
describad below, or a deslgres of that Official ("Trustee”). The beneficiary is the Secretary of
Housing and Urban Development, whose address is 451 Seventh Streel, 5W, Washington, D 20410
{*Lender” or “Secretary”). Borrower has agreed to repay to Lender amounts which Lender is cbligated to
atvance, including future advances, under the terms of 2 Home Equity Conversion Loan Agreement
dated the same date as ihis Secwlity Instrument ("Loan Agresment’), The agresment to repay is
evidenced by Bomower's Nole daled the seme date as this Security Instrument ("Second Note™). This
Security Instrument secures to Lender: {a) the repaymant of the debt avidenced by the Second Note,
with interest at a rate subject to adjustmant, and all renewals, exlensions and modifications of the Second
Note, up to a maxmum principal amount of FIVE HUNDRED YWENTY FIVE THOUSAND DOLLARS
AND NO CENTS {U.S. $ 525,000.00); (b) the payment of afi other sums, with interest, advancéd under
Paragraph § 1o protect the security of this Security lastrument or otherwise due under the terms of this
Secufily mslument; and {¢) the performance of Borrowsr's covenants and agreements under this
Security Instrument and ihe Second Note. The full debt, intluding amounts describad in (=), {b), and (¢}
above, if not paid eardier, is due and payable on Qetebar 11, 2001, For this purpose, Borrower irrevocably
grants and conveys to Trustes, in frust, with power of sale. the following described property located in

SKAMANIA County, Washington:

A TRACT DF LAND iN THE NORTHWEST QUARTER OF SECTION 3, TOWNSHIP 3 NORTH, RANGE
10 EAST OF THE WILLAMETTE MERIDIAN, IN THE COUNTY OF SKAMANIA, STATE OF
WASHINGTON, DESCRIBED AS FOLLOWS:

LOT 3 OF THE SCOTT MAYTUBBY SHORT PLAT, RECORDED IN BOOK 3 OF SHORT PLATS,
PAGE 353, SKAMANIA COUNTY RECORDS. APN #03-10-03-0-0-0232-00

which has the address of: 431 Upper Lakeview Rd, White Salmon, WA 98872 ("Properly Address™.

TOGETHER WITH all the improvements now or herealter smcled on the propery, and all eassments,
rights, appurlenances, and fixtures now or hereafier a part of the proparty. Al replacements and additions
shall also be covered by this Securlty Instrument. Al of the foregoing is referred to in this Security
Instrument as the “Properly.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the
fight to grant andd convey the Propesty end Hhat the Property 15 only encumbered by a First Security
Instrument given by Borower and daled the same dale as |his Security Instrument {"First Securily
ingtrument”). Borrower warrants and will defend genarally the tille to the Property against all claims and
damantss, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform
covenams wilh fimiftad vanalions by jurisdiction fo constitute 3 uniform secunity instrument covering real

property.
UNIFORM COVENANTS, Borrower and Lender covenant ang agres 28 follows:

1. Payment of Principal and Interest. Borrower shall pay when due tha principal of, and intetest on,
the éab/tfvﬁencad by the Second Nots,
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2. Payment of Property Charges. Borrowsr shall pay all property charges consisting of taxes,
ground rents, flocd and haxard insurance premiums, and special Rasessments in a timely manner,
and shall provide evidence of payment to Lender, unless Leader pays properly charges by
withholding funds from monthly payrents due to the Borrower or by charging such paymaents to a
ti of credit as provided for in the Loan Agreement. Lender may requirs Borrower to pay specified
property charges diraclly 1o the party owed paymant even though Lendaer pays other property
charges as provided in this Paragraph.

3. Fire, Flood and Dther Hazard insurance. Borrower shail insure all improvements on the Property,
whether now in existence or subsequently erecled, against any hazards, casualties, and
conlingencies, including fire. This insurance shail be maintained In the amounts, to the extent and
for the periods required by Lender. Borrower shall alse insure alf Improvements on the Property,
whether now in existence or subseguently erected, against loss by floeds 1o the extent required by
Lendar. The inzurance policies and any renewals shall be hold by Lender and shail inciide ioss
payable clauses in favor of, and in a form acooptable to, Lander,

Ir the event of loss, Borrower shall give Lender immadiate notice by mail. Lender may make proof
of loss if npt made prompily by Borrower, Each insurance company concemad (s hereby authorized
and ditected to make payment for such {oss to Lender, instead of to Borrowsr and Lendear jointy.
Insurance proceads shail be applied io restoration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender's security is rot lessened. If the restoration
or repair is not economically feaslble or Lenders sscurily woulg be lessened, the insurance
proceeds shall be applied first to the raduction of any indebtedress under the Second Note and this
Becurty Instrument. Any excess insurapCe proceeds over an amount required to pay al
autsianding indebtedness under the Second Note and this Security Instrument shall be paid o the
entily legally entitled therglo.

[n the event of foreclosure of this Sacurity Instrument or othar transtar of tifle to the Property that
extinguishes the indebledness, all right, titte and interest of Borrower in and to insuranca policies in
force shall pass o Ihe purchaser.

4. Occupancy, Preservation, Maintenance and Profection of the Proparty; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, 2nd use the Property a5 Bomrower's
princlpal residance aller the execution of this Security Instrumant and Borrower (of at least one
Batrower, if initiaty more than one person are Borrowers) and shall continue fo occupy the Properly
as Borrownr's principal residence or the term of the Security Instrament. "Principat residence” shalf
have the same meaning as in the Loan Agresment,

Borrowar shall not commit wasis or destioy, damage or substantially change the Property or allew
tha Proparty to deteriorats, reasonable wear and inar excapted. Borrower shall also be in default if
Burrewer, during the loan applicalion process, gave malerially false or inaccurate infarmation or
statements to Lender {or failed to provide Lender with any material information) in connaction with
the foan avidenced by the Note, including, Sut not limited to, representations concerming Bosrowar's
occupancy of the Property as & principal fesidence. If this Securdy Instrument s on a isasehold,
Borrowsr shall comply wii the provisions of the fease. If Borrewer acquires fee tille to the Property,
the leasehold ard fee title shall not be merged unless Lender agrees to the mermer in writing.

8. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shali pay all
governmental er mugicipal charges, fines ang imposiiiana that are not lncluded in Paragraph 2.
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Borrowar shalt pay these obligations on time directly to the entity which i85 twed the payment. if
failsre to pay would adversely affect Lenders Interest in the Property, upon Lender's requast
Borrower shall prompily furnish to Lender receipis evidencing these payments. Borrower shall
promplly discharge any lien wihich has priorily over s Security Instrument in the manner provided
in Paragraph 12{c}.

If Borrower fails 1o make these payments or the property charges required by Paragraph 2, or fails
1o purform any other covenants and agreements contained in this Seceurity Instrument, or there is a
legat proceading that may significantly affect Lender's rights in the Properly {such as a procesding
in bankrupley, for condemnation or to enforce faws or regulations), then Lender may 4o and pay
whatever is hecessary lo protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazerd insurance and other items mentioned in Paragraph 7.

To protect Lander's security in the Propetly, Lender shall advance and charge to Borrower all
amounts due to the Secrotary for the Morigage Insurance Premium as defined in the Loan
Agresment as well as all sums due to the Joan servicer for servicing activities as defined in the
Lean Agresment. Any amounts disbursed by Lender under this Paragraph shall bacome an
additiona! debt of Borrower as provided for in the Loan Agreement and shall be secured by this
Security Instrument.

6. Inspection. Lender or lls agent may enter on, inspact or make appraisals of the Prpedy i a
reasonable mannet and at reasonable times provided that Lender shall give the Borowsr notice
prior to any inspection or appraisal specifying a purpose for the Inapéiction or appraisal which must
be related to Lender's inferest in the Froperty. If the Property is vacant or abandonsd or the foan is
in default, Lender may take reasonable action to protect and preserve Such vacant or abandoned
Property without notice 1o the Borrower,

¥.  Condemnation, The proceeds of any award or cidim for damagss, diract or consequential, In
vonnection with any condemnation or other taking of any part of the Propery, or for conveyance in
place of condemnation, shall be paid to Lender, The proceeds shall be applied first to the raduction
of any indebtadness under the Second Note and this Security Instrumant. Any excess proceads
Over an amount required to pay all outstanding indebledness under the Second Nole and this
Security lnstrument shall be paid o the entity legally entitisd therelo.

4. Fees. Londer may collact fees and charges authorized by the Secrelary for the Home Equity
Conversion Morlgage Insurance Frogram.

9. Grounds for Accaleration of Dabt,

{a} Due and Payable, Lender may require paymentin-full of afi sums secured by this Securily
instrumeant 7.

{i} . ABorower dies and the Propery is nol the principal residence of =t least one sUnviving
Borrower, of

() Al of m Borrowar's titfe in the Property {or his of her beneficial interas? in & trust oWNInG
all or part of the Property) is sold or otherwise transferred and no other Bomower retains
title to the Properly in fee simple or retsins a leasshold ender 2 teass Jor less than 00
years which is renewabia or 3 lease having @ ramaining perod of not less than 50 YRETS
beyond ihe date of the 100th birthday of the youngest Borrower or retains a fife estate,
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(or retaining a beneficial interast i a Irust with sueh an interast in the Property); or

\ iy The Properly ceases 0 be the principal residance of a Borrower for reasons other than
¢eath and the Property is not the principsl residence of at least one other Borrowaer; of

{iv} For a period of longer thant 12 consecutive months, & Borrower fails o ocoupy the
Properly because of physical or rmental iliness and the Property Is not the principal
regidance of at least one other Borrower; or

‘ (v)  Anobligation of the Borrowsr under this Securily Instrument is not performed,

{b) Notice to Lender. Borrower shall notify the Lender whenever any of the events listed in
Paragraph 9(a){i}-(v) otcur.

(c) Notice to Borrower. Lender shall notify Borrower whenaver the loan becomes diue ang
payable under Paragraph 9(ali}{v). Lender shali not have the right fo commonce
foreciosure until Bormower has had 30 days after notice to either:

{i}  Correct the matter which reauited in the Security Instrument coming dus and payahle;
or

{if)  Pay the batance in full; or

(i} Sell the Property for the lessur of the balance or 95% of the appraised vatus and apply
tha net proceeds of the sale foward the balance; or

{iv} Provide the Lender with a deed-in-lieu of forecfosure.

{d}  Trusts. Conveyance of a Borrower's interest in the Property 1o a trust which meets the
requiraments of the Secretary, or conveyante of a lrust's inlerssts it the Property to a
Borrowsr, shalt pot be consiterad & conveyance 101 purposes of this Paragraph 8. A tyst
shall net be considered an ootupant or be considered B3 having a principad Tesidance for
mirposes of this Patagraph 8.

10.  No Deficiency Judgments. Borrower shall fiave rio personsl liabifty for payment of the debt
sacured by this Security instrument, Lendar may enforce the debt only through sale of the Propesty,
Lender shall not be permitted o obtaln & deficiency judgment against Borrowsr if the Securly
Instrument is foreclosed,

1t.  Reinstatement. Borrower has a righl 1o be reinstaled ¥ lLonder has required immediate
payment-in-ulf. This right @pplies éven afier foreciosure proceedings are instituted. To reinstate
this Securily Instrument, Bomowsr shall correst the sandlition which resulted in the requiremant for
immadiate payment-it-full. Foreclosure costs and rsasonable and customary attormey’s fees and
expenses properly associatod with the foreciosure proceeding shall be sdded to the principat
balance. Upon reinstalerent by Borower, this Secusty Instrument and the obligations that it
sacures shall remaln in effect as if Lender had not required knmediate paymentin-full. However,
Lender is not saquired to parmit reinstatement if. {i) Lender has accepted reinstatement afler the
commoncament of foreclesure procesdings within two  years immediataly precading the
commencement of & current foreciosure proceading, (i) reinstatement will preciude foreclosure on
differarit grounds i the future, or (15} reinstatementwill agversely affect the priority of the Security
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Insirumeant.

12.  Lien Status.

@

it}

{e)

Modification. Borower agrees to extend this Securty instrument in accordance with this
Paragraph 12{a). if Lender detormines that the original Yien status of tha Security nstrumaent
is jeopardized under siate faw {including bul not limited to situations where the amount
secured by the Security Instrument equals or exceads the maximum principst amont stated
or the maximum period under whith loan advances retain the same Jien priorty Initiaily
granted to ipan advances has expired) and state law permits the original Sen status to be
maintained for future lcan advances through the execulion and recordation of one or more
docurments, then Lender shall ohitain title evidence at Borrower's expensa. I the titie avidence
inticates that the properly is aol encumbered by any fiens {excapt the First Seturity
ingrument described in Paragraph 13{a), this Second Secusty Instrumenl and any
subordinate %ens that the Lender determines will also be subordinate to any fulure loan
advances), Lender shall request the Bomower o axecute any documents necessary to
protect the lian status of fure van atvences. Bormower agrees fo execule such gocaments.
if state faw doas not permil the onginal er status to be extended to future joan advancas,
Bosrower will be desmed 10 ave failed to have performed an obligation under this Securily
insfrument.

Tax Deferral Programs, Borrower shatl not participste in a roal estate tax defsrral program,
if any liens crested by the tax daferrat are not subordinate to this Security insirument.

Prior Liens. Berrower shull prompliy discharge any tien which has priority oyver this Security
Instrument unless Borrower: (a) agrees in writing to the payment of tha obligation secured by
tha lien in & manner acceptable to Lender; {b) contesls in good faith the Fen by, or defends
against onforcement of the lien in, legal proceedings which inthe Lender's opirion operaie to
prevent the enforcement of the tien or forfeifture of any parl of the Properly; or {C) secures
from the holder of the lien an agreoment satisfectory 1o Lendeas subordinating the lien to all
amounis secured by this Security Instrument. If Lender detemnines that any par of the
Property is subject © a lien which may aitain priorily over this Security Instrument, Lender
rmay give Borrower & natice identifying the Yien. Bomower shall satisfy i8e lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

13, Refationship to First Security Instrument.

{a} Second Security Instrument, In order to secure payments which the Sacretary may make 1o
or on behall of Borrower pursuant 16 Section 255{()(11{A) of the National Housing Act and the
Loan Agreement, the Secrelary has required Borrower to executs a Second Note snd this
Second Securily Instriment, Borowar also has exscuted a First Note and First Becurify
Instrument.

{8} Kelationship of First and Second Security Instruments. Payments made by the Secrelary
shzll not be included in the debt under the First Note unless:
{iy  The First Securly Instrument is assigasd 1o the Setratary; or
{i)  The Secratary accepis relmbursement by the holder of the First Note for all paymenis

made by the Secretary,
ortgate Cangose int 8 . J006 (0N} [3
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14.

15,

186,

7.

18,

If the circumstances described in (i} or {ii} veour, then all payments by the Seoratary,
including iterest on the payments but excluding late charges pald by the Secretary, shak be
included in the debt under the First Note.

{c) Effect on Boarrower. Where there is no sssignment or reimbursement as described in (bi(i)
of {if} and the Secretary makes payments to Borrower, then Borrowsr shall not

{}  Be required & pay amuunts owad inder the First Note, or pay any rents and revenues
of the Properly undser Fasagraph 14 10 the hoider of the First Note or 2 recpiver of the
Propery, will the Secrelary has required paymentin-full of alf outstanding principal
and acoruad interest under the Second Note; or

i)  Be obligated to pay interest or shared appreciation under the First Note at any time,
whether acorued before or after the payments by the Secretary, and whether or not
accrued interest has boen incletied in the principal balance under the First Note.

(d} No Duty of the Secretary. The Seorstary has no duty lo the holder of the First Note o
enforce covenants of the Second Security Instrument or {0 take actions to preserva the value
of the Property, even though the hofder of the First Note may be unable {o collect amounts
owed under the First Note because of restrictions in this Paragraph 13,

{¢) Restrictions on Enforcemsnt. Notwithstanding anything afse In this Seourity lnstrursent, the
Barrower shall not be obligated fo comply with the covenants herecf, and Pamagraph 14 shall
have no force and affec!, whenever there Is no outstanding balance under the Second Note.

Forbearance by Lender Not a Waiver. Any forbeatanca by Lender in exerssing any right or
remedy shall not be a walver of or preciude the exercise of any right a7 remady,

Successors and Assigns Bound; Joint and Several Liability. Borower may st assign any
¢ights or obligations under this Security Instrument or the Second Nole, sxcept to a frust that meets
the requiremends of the Secratary. Borrower's covenanis and agreements shall be joint and several.

Notices. Any notice o Borrowsr provided for in this Security Instrument shall be givan by defivering
it or by mailing it by first class mail unless spplicabls faw requiras vse of ancther method. The
notice shafl he directed to the Propenty Address ©f any ofher addregs alf Bomowers Jointly
designate. Any aotice o the Secretary shall be given by first class mail to the HUD Fiakt Office with
juristiction over the Propery or any ofher address designated by the Secrstary. Any notice
provided for in this Security Instrument shafl be deamed 10 have been given lo Borrower or Lander
when given as provided in this Paragraph 16,

Governing Law; Severability, This Security nsirument shail be govemed by Federal law and the
faw of the jurisdiction in which the Propenty is located, in the event that any provision or clause of
this Security Instrument or the Second Note conflicts with appiicable law, such conflict shall not
affact other provisions of 1his Security Insttumant or the Second Note which can be given effect
withoul the conflicting provision. To this end the provisions of this Sscurily, Instrument and the
Second Note are dectarad 1o Be severable.

Borrowsr's Gopy. Barrower shall be gives one tonformad copy of the Secund Note and this
Securily Instrument, '

L §

i

Whorgage Sotenoe ine i « G269 (G308 ¥

1080388

LT e

PRT NOR ChRL DIVISION PISISER TITH Kiickitat




AFN #2009172600 Page: 8 of 13

NON-UNIFORM COVENANTS. Borrower and Lantier hurther covenant and agras as follows:

13,

Assignment of Benls. Borrower uncomditionally assigns and Wensfers {o Lender all the rents and
revenues of e Propery. Borrower authorizes Londer or Lender's agents to collect the mnts ang
revenues and hereby directs each lenant of the Properly lo pay the renis to Lender or Lender's
agents. However, prior 10 Lender's notice to Borower of Borrower's bresch of any coverant or
agregment in the Secwrity instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benaflt of Lender and Borrower, This assignment of rants constitutes
an absolute assignment and not a assignment for additional securily only,

I Lender glvss notice of breach to Borower: {2} all rents receivad by Bomower shall ba held by
Borrower as trustee for benefit of Lender only, 1 be applied to the sums secured by this Security
instrument; {b) Lender shall be entitied to collect and receive afl of the remts of the Froperty; and {c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lendes's written demand to the tenant.

Borrower has not execuled any prior assignment of the rents and has nol and will not perform any
act thal would prevent Lender from exercising its righis under this Paragraph 18, except as
provided in the First Security instrument,

Lender shali ot be required o emer upon, tlake controf of or maintain the Froparty Biiore or after
giving notice of breach to Borower, Howaver, Lender or a juticaily appoinited regalver may do se
2t any Sme there is a breach. Any spplication of rents shall not cure or walve any default of
invalidate any other right or remedy of Lender, This assignment of rents of the Property shaff
terminate when the debt sacured by this Securily Instrument is paid in full.

Foreclosure Procedure, if Lender requires Immediste payment in full under Paragraph 9,
Lender may invoke the power of sale and any oiber remedics pernitied by applicadle law.
Larder shall be entitied o coflect all expanses incurred in pursuing the remedies provided
in this Paragraph 20, including, but not limited fo, reasonabla altorneys’ fees and costs of
title evidenca.

i Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event ot default and of Landar's slactlon 1o cause the Proparty to be sold.
Frustee and Lender shall take such action regarding notice of sale and shall give such
notices to Borrower and to other pataons as Applicable Law may require. After the time
required by Applicable Law and afier publication of the notice of saln, Trustee, without
demand on Borrower, shall selt the Properdy at public auction 1o the highest bidder at the
fime and place and under the terms designated in the uptice of sale In one Or more parcels
arud in any order Trusteg detarmines. Trustee may postpone sale of the Property for 8 perled
or periods permitted by Applicable Law by piblic announcement at the time and place fixad
in the notice of sate. Lender orits designee may purchase the Proparty at any sale,

Trustet shall deliver to the purchaser Trustes's deed conveying the Properly without any
covenant or warranty, expressed or implied. The recitals in the Trustee's desd shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds
of the sale in the following arder: (a) to all expenses of the sale, inchriing, but not limited
to, reasonable Trustee’s and sttorneys' fees; (bl fo all sums secured by thls Security
Instrument; and {¢} any excess lo the person ar pérsons legatly entitled to it or to the clerk
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1.

22,

23

24.

25,

of the superior court of the gounty in which the safe took place.

Lien Priorify. The full amount secured by this Decusity nstrument shall have lien prionly
subordingles only © (he full amount secured by the First Securily inslrumant,

Adjustable Rate Feature, Under the Setond Note, the initial staled interost rate of 2.54% which
aGtrues on the wnpaid principal balance ("Initial tnterest Rate™} is subjedt 1o changs, a3 descdbed
telow. When the interest rate changes, the new adjusted inferest rate will e applied io the twotal
oulstanding principal balence. Each adjustment 1o the interest rale will be based upon the weekly
aversge yield on United States Treasury Securities adjusted {0 a constant malurity of one
yoar, as made availsble by the Federal Resorve Board In Statistical Release H.15 (519)
index”™} plus a margin, I the index is no longer avallable, Lender will use as a new index any
index prescribed by the Ssoretary. Lendaer will give Borrowar notice of the new Index,

Lendar will perform the calculations dessiibed below o determine the new adjusted interest rate.
The interest rate may change on the first day of February 2008, and on ] that day of sach
suceaeding year [X] the first day of each suvcoeding month {"Change Date®} until the oan is repaid
i full.

Tha value of the Index will be determinad, using the most recant Index figure available thiry (30}
days baefore the Change Date {"Current index®). Bolore sach Change Date, the new inleresl mate
will be calouinlad by adding a margin to the Current Index. The sum of the margin lus the Current
Indax will be called the "Calewlaled Interest Rate" for sach Change Dats. The Calculaied Interest
Rate wit be compared o the interest rate in effec! immediately prior to the currert Change Cate
(the "Existing Interest Rate™).

Annually Adjusting Variable Rate Feature. The Calcvlaled Interest Hale canntt be more
than 2.0% higher or fower than the Existing inferest Rate, nor can it be more than §.0% Higher
or lower than the initlad Interest Rate,

[X] Montbly Adjusting Yariabls Rate Feature, The Calculated Interest Rate will naver incrasse
above Twalve and 94/100's percent (12.94%).

The Caloulated Interest Rate will be adjusted if sscessary lo comply with thsse rate Bmitation{s)
and will be in effect until the next Change Bate. Alany Change Dals, ¥ the Caloulated interest Rate
eguats the Existing Intorest Rata, the interest rate will nol change,

Reconveyance, Upon payment of all sums secured by his Secusity Insyument, Lender shall
request Trustee to reconvey the Properly and shall sumender this Secunity instrument and all notes
evidencing debt secured by this Securily fastrument 1o Trustes. Trustee shall sreconvey e
Properly withoui warranty o ihe parson or persons legally entitled to it Buch person or persons
shall pay any recordation costs and the Trustee's fee for prepating the reconveyance,

Substitule Trustee. | accordance with Applicable Law, Lender may from time 1o tima appoint a
surcessor frustan 1o any Trustee appointed Bereunder who has ceased to act, Withoot convayance
of the Properly, the successor trustee shall succesd to all the fitle, power and duties vonfered

vpon Trustes ierein and by Applicable Law.
z:{agiicu%tu:ai PUPOSES.

-,

Use of ?arty. Tha Praperty is not used pring
o

/5}175{9

Morgags Cacance ing ©- (255 (13708} %
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26.

Attomeays’ Fees, Lender shalt be entitfed {0 recover ils reagonable attorneys’ faes and costs I any
action or pmceedmg  construe of enfaree any term of this Securily Instrument. The term
“atorneys’ fees,” whenever used In this Secusty instrumient, shall include without timitation
aftomeys' fees incurred by Lender in any bankruptcy proceedding or on appeal,

Riders to this Security Instrument. If ons of mors riders are executed by Borrower and recorded
together with 15 Segurity Instrument, the covenants of each such rider shall be incorporated inte

and shall amend and supplement the covenants and agreements of this Security Instrument as if
the fider(s} wera a part of s Security Instrumant, [Check applicable box{es).)

{] Gondominium Rider [x]Planned Unit Development Rider
[} Shared Appreciation Rider {] Other

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TQ
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORGEABLE UNOER
WASHINGTON LAW,

Kogage Caddnos o T - 0208 (03706} 0%
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BY BIGNING BELOW, Borrower atcepts and agrees to the terms and covenants contained in
this Security Instrumant and in any rider(s) executed by Borower and recorded with it

T e

Gl it o R
Jerg R, Polybrs | J Branda J. Pmﬁgﬁ

I

Space Below This Line For Acknowdetigment

State of Washinglon
Couniy /ij'{w":.f() f}-!} ?

§ centify that T know or haves satisfaciory evidenoe that

Jerny 4 P ANE e IA 0 Paam |
v

name of person) is the person who appeared belore me, and said person acinowleused that {hefshe)

signed this instrurmant and acknowledged it 1o be (his/her} f8e and voluntary act for the uses and
pUrposes mentionad in the instrument.

Dated; M¥iAb ) Jo oo 3 ‘““"“gg"'p
U g,
Signature of Netary” (s i L 4. SoiEr &
MoTARY  Pusieie
Title  Agfidwid AT 3‘13?;>;f:3». "i' Wit gohY .
My Commission expires; ST /7 - /T Jo3E LS % ?;““""’. \?s‘s

o s,
54 /, F0lL g gt

Moagage Cadencs in - 1959 (03/08) 1"
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PLANNED UNIT DEVELOPMENT RIDER
{Home Equity Conversion Mortgage)

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10TH day pf November 2088, and is
intorporated into gnd shalf be deemed 1o emend and supplement the Mortgege, Deed of Trust or
Security Deed ("Security instrument™) of the same date given by the undersigned ("Borrower™) to secure
Borrower's Nota {"Noie"} fo Secretary of Housing and Urban Development {"Lender’) of the same
date and covering the Property described in the Security Instrument and located at:

431 Upper Lakevisw Rd. Whits Salmon, WA 98872
{Properiy Address]

Tha Property is a part of 8 planned onit development ("PUD*) known as:

WHITE SALMON
{Name of Flanned Unit Development]

PUD COVENANTS. ln addition {o the covenants end agreamenits made in the Secuidly 1nstmmén1.
Borrowar and Lender further covenant and agree as follows:

A. S long as the Ownars Association (or aquivelent entity holding litle to conwnon areas and faciliies),
acling as irustee for the homeowners, maintains, with & gensrally accepled insurance carriar, a
"mastar* of "blankel” policy insuring the property located in the PUD, inchuding a¥f improvements now
wxisting or hereafter erocted on the montgeged premises, and such pulicy is Satisfaciory to Lender
ang provides insurance coverage in the amaounts, for te periods, and against the hazards Lender or
the Secretary require, including fire and other hazards included within the ferm "axtanded coverage,”
and loss by flood, (o the extent reguired by ihe Secrstary, then: (i} Lender waives the provision in
Paragraph 2 of this Securlty instruament for the payment of the premium for hazard insurance on ihe
Proparty, and {ii) Borvower's obligetion under Paragraph 3 of this Security Instrument to maintain
hazard insurance coverage on the Propesty is desmsd satisfied to the sxient that the required
coverage is provided by the Dwners Association poiicy. Borrower shall give | ender prompt notics of
any lapse in required hazerd insurance coverags and of any loss occurring from a hazerd. iy the
event of a distibution of hazard insurance proteeds in fieu of restoration or repair faliowing 2 loss to
ihe Properly or io common areas and fagiitias of the PUD, any procesds payable to Borower ars
hersby assigned and shall be paid te Lender fur appiication fo the sums securad by this Secudty
instrumant, with any excess pald 10 e entity legally entitled therelo.

#. Borrower promises 30 08y all duss and saness

AP

Motgage Dadencs Ine © D355 {034055)

?i imposed pursuant to the egal invtruments

o

1880380

LT et

PRU NOR CAL DIVISION PRMSR YITL Klickitat Co.




AFN #2009172600 Page: 13 of 13

creating and governing the PUD.

. ¥ Borrower does not pay PUD dues and assessmants when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall becoms additionsl debt of Borrowsr
secured by the Security Insfrurment, Unless Borrower and Lender agree to other terms of payment,
thess armounts shall bear interest from the date of disbursement at the Note rate.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in thig PLD
Rider.

A
,f’i/“"’zf/ (i S
JBWL&’O’W i/

Morigage Catdence Ine. © 0555400706}
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