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THIS DEED OF TRUST {*Security Instrument” Is made on November 10, 2608 {"Date”}. The grentor is:
JERRY R. FOWERS AND BRENDA J. POWERS, HUSBAND AND WIFE whose address is: 431 Upper
Lakeview Rd. White Salmon, WA 58872 ['Borrewes”). The trustee is: Norihweat Trustee Sarvices, Inc,
3515 Factorln Bivd SE #220 Bsllavue, WA 98003 {"Trustee™). The beneficlary Is. BANK OF AMERICA,
N.A., A NATIONAL BANKING ASSOCIATION which is omganized and axisting under the laws of THE
UNITED STATES, and whosa address fs: 108 North Tryon Streef, Charlotte, NO 28235 {"Lander"}.
Borrower has agreed to repay 1o Lender amounts which Lender is obligated lo advance, induding future
advances, urkler the orms of @ Home Equity Conversion Loan Agresment dated the same date as this
Security Insirurnent ("Loan Agreement™). Tio agreament 10 ropay is evidenced by Borrower's Note daled
the same date as this Securty Instrument ("Note™). This Security Instrument secures to Lender: (s} the
repayrrent of the debt evidonoed by the Note, with inlorest at a rale subjact to adjustment, and ol
rengwals, extensions and modifications of the Note, uUp. to a maximum principal amount of FIVE
HUNDRED YWENTY FIVE THOUSAND DOLLARS AND NQ CENTS QLS. $525000.00% () the
paymend of all other sums, with interes!, advanced under parag;raph 5w protect the securily of this
Securily instrument of otherwise dus under the terms of this Secunty Instrument; and () the perfarmance
of Borrower's covenanis and agreements under this Securily Instrument and the Note, The il debt,
inchiding amounts descabed in {a), (1), and {c) above, i not paid 2adier, is Sue and payable on October
11, 2091. For this pumpoese, Borrower krevocably grants and conveys o Trustee, in rust, with power of
sale, the following dascribed property located in SKAMANIA County, Washington:

A TRACT DF LAND iN THE NORTHWEST QUARTER OF SECTION 3, TOWKSHIP 3 NORTH, RANGE
19 EAST DF THE WILLAMETTE MERIDIAN, IN THE COUNTY OF SKAMANIA, STATE OF
WASHINGTON, DESCRIBED AS FOLLOWS:

LOT 3 OF THE SCOTT MAYTUBEY SHORT PLAYT, RECORDED IN BOOK 3 OF SHORT PLATS,
PAGE 363, SKAMANIA COUNTY RECORDS. APN #03-10-03-0-0-0232-00

which has the addrass OF 431 Hpper Lakeview Rd. White Salmon, WA 88672 ["Property Address™).

TOGETHER WITH sl the improvaments now of hereafler sracted &0 the proparty, sad all easements,
rights, appurienantes, and Bxtures now or hereafter a part Of 1he propenly, Al leplacements and agditions
shall also be covered by this Security Instrument, All of the foregoing is referred to in this Securily
insfrumant ay the "Property.”

BORROWER COVENANTS that Borrower is lawfully seissd of the estata heraby conveyed and has the
fght to grant and convey the Property and that the Property 18 unencumberad, excepl Jor encumbrances
of record, Borrower warrants and will defend generally the #ille to the Property against all claims amdt
dermands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uaiform covenanis for nationai use and son-uniforn
covenants with imited variations by puisdiction 10 constitule 2 uniform securily instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenenl and agree as follows:

1. Payment of Principal and Interest. Borrower shall pey when due the pringipal of, and interest an,
the debt avidenced by the Naots,

2. Payment of Property Charges, Borrower shall pay all property charges consisling of taxes, ground
res, flood and hagard insurance premipms, and special assessments in a Hmaely manner, and
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shall provide ovidence of payment o Lender, unless Lender pays property charges by withholding
funds from monthly payments due 1 the Boamower or by charging such payments ® a fine of credit
as provided for in the Loan Agreement.

Fire, Flood and Other Hazard Insurance. Borrowsr shail insure all improvements on the Properly,
whether now 0 eastence o subsequently erecled, asgaingl any hazaids, casualties, sad
contingencies, icluding fire. This insurance shall be mainlained in the amounts, to the extent and
for the perigds recquired by Lender or the Secrefary of Housing and Urban Developmant
{"Secretary”). Bomower shall also insure all improvements on the Propsry, whether now i
axisience or subseguently erected, against Ioss by floods fo the axient required by the Secretary.
Al insurance shall be caried with companies approved by Lesder. The insurance policies and any
renewals shall be heid by Lesder and shall include oss payable daugses in favor of, and in 2 form
acteptable o, Lender,

in the svent of loss, Horrower shall give Lender immediate notice by mail. Lender may muks proof
of loss if nat made promptly by Borrower. Each nsurance company concarned s heraby adthorized
and directed to make payment 1or such less {o Lender instead of to Borrower and Lender jointiy.
Insurance procewds shall be applied to restoralion or repair of the damaged Propery, i the
restoration of mepalt is economically feasible and Lendar's securily is nol lessened. If the restoration
or repalr is not sconomically feasible o Lender's secuwrity would be lsssenad, the insurance
procends shall be ppplied first 1o the reduction of any indebtedness under & Second Nots and
Second Security Instasment held by the Sewrstary on the Properly and thes to the raduction of the
indebtedness under the Note and this Security Instrument. Any excess Insurance progeeds over an
amount required o pay all outstanding indeblednass under the Nole and this Security Instrument
shagit e paid to the entity legally entitled thereto,

in the avent of foreciosure of this Securly Instrament or other iransfer of ills 10 the Propesty that
extinguishes the indebtedness, all right, tile and intarest of Borower in and o fasurance policies in
force shall pess to the purchassr.

Dreupaney, Preservation, Maintenance and Proteciion of the Property; Borower's Loan
Application; Leaseholds, Borowar shall occupy, estabiish, and use the Properly as Bomower's
principal residence after the exscution of this Securlly Insiument and Borrower (or al least one
Borrowar, if initially more than one person s Borrowers) shall continue 1o oceupy the Propery &5
Borrower's principal residence for the term of the Securly ingliument. "Principal residence” shall
have the seme meaning as in the Loan Agreement.

Borrower shaft not commil waste or destioy, dermsge or substanfially change tha Property o aliow
the Property to deterivrate, reasonable wear and tear excapled, Borrower shall also be in default if
Borrower, during the joan application process, gave matsriblly falss or inaccurale information or
statements to Lender {Or failed o provide Lender with any malerial information} in connection with
the loan evidenced by the Note, nciuding, el not imited (o, representations conceming Borrower's
oooupancy of the Propenly as a principsl residence. Il this Securily Instrument is on a jeasshuoid,
Borrowsr shall comply with the provisions of the lease. i Borrowsr acquires fes lille to ihs Propery,
the leasehold and fee (lle shali not be merged unless Lender agrees 1o the mergar in writing.

Charges to Borrower amd Protection of Lender's Rights I the Property. Borrower shall pay 2l
governmental of municipal charges, fines and impositions 1hat are ot included in Paragraph 2.
Borrewer shall pay these obligations on time directly t¢ the entity which is owed the payment. if
faiture to pay would adversely offect Lepders intgrest in the Property, upan Lander's reguest
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Borrower shall promptly fumish to Lender receipts evidencing these paymants. Borrower shall
promptly discharge any fien which has priotity aver this Security Instrument in the manner grovided

i Paragraph 124c).

i Borrower falts 1o make thase payments or the propenty charges reguired by Paragraph 2, or fails
to petform any other covenants and agreements containad in this Beurity Instument, or there i3 a
tegal procesding that may significantly affect Lender's Tights iIn the Property {such as & procesding
in bankruptoy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary tn protect the value of the Property and Lander's rights in the Proparty,
incluging payment of laxes, hazard insurance ant other items mentionad is Paragraph 2.

To protect Lender's securty in the Praperty, Lender shali advance and charge to Borrower all
amounts dus 1o the Secrstary for the Morgage Insurance Pramium -as defined in the Loan
Agreement as well as all sums due to the loan sorvieer for sarvicing activities as definad in the Loan
Agreement. Any ampunts disbursed by Lender under this Paragraph shall bacome an additional
doht of Bowower as pravided for in the Loan Agreement and shall ba sepured by this Securlty

Instrument.

8. inspection. Lender or its agent may enler on, inspect or make appraisels of the Property in 2
roasonable manner and &t raasonable times provided that Lender shal give the Borrower notice
prios to any inspection o apprajsat specifying a purposs for the inspection o appraigal which must
be refated fo Lender's intarest in the Propery.  the Property is vacant or abandoned oF the loan is
in default, Lender may take reasonable action o protect ard preserve such vacait or sbandoned
Froperty without notice to the Borower,

7. Condemnation. Tha proceeds of any award or cizim for damages, direct or consaguential, in
sonnection with any condemnation, o other taking of any part of the Property, or for conveyancs in
place of condemnation shall be paid fo Lender. The froceeds shali be applied first to tha reduction
of any indettadness under a Second Note and Becond Decurity instrument Teld by the Seaisiary
on the Proparty, and ther to the reduction of the lagebladnsss undsr the Nate and this Security
Instrument, Any excess proceeds over an amount required to pay alt outstandig indebledness
Linger the Note and this Securdty instrament shall be paid 1o the entity Tegally entitied therete.

8. Fees. Lenter may coilkect fees and charges authorized by the Secretary,
9, Groynds for Acceleration of Debt.

{2} Due and Payable. Lendec may require immediate payment-ln-full of alf sums secured by this
Becudly Instrument i:

() A Barrgwer dies any the Praperty is not the principsl residence of at least one surlving
Borrower; Of

ity Al of o Bosowor's titte in the Propenty {or his or har beneficial interest in a frsst owning
all or part of he Property) is soid or ptherwise transferrad and no other Sorowar retains
it to the Property in fee simpla of relains a ipasshoid under a lease for less (han 98
years which is zengwable of 8 lease having a remaining period of not less than 50 years
beyond the date of the 100th birthday of the yaungesi Borower o retains a lite eslata,
{oF relaining & beneficial interest in a trust wilh suctt an intarest in the Proparty).
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(b} Due and Payable with Secretary Approval, Lender may fequire immediate payment-in-full of
all sums secured by this Security lastrument, upon approvat of the Secretary, i

{#)  The Propery caases to be the principat residance of a Barower far reasnng other hian
death and the Property is not e principal residence of atleast one other Borrowar, of

() For a period of ionger than 12 consaculive months, a Borrower fafls 1o ocoupy the
Property because of physical or mental iliness and the Property is nol the principsl
residence of at lgast one othay Borrowet; or

gy An obligation of the Borrowsr under this Security Instrument s not performad,

{c) Notice to Lender. Borrower shall notlfy Lender whenever any of the avents listed in this
Paragraph 9 {a)iiy and (b} occur.

{d) Notice to Secretary and Borrower, Lender shalt notify the Secretary and Borrowsr whenever
the foan becomes dus and payable under Paragraph 9 {a)(ii) and {bY. Lender shatl not huve the
right to commence foreciosure until Borrower has nad 30 days after notice o gither:

iy Correct the matter which resulted in the Security Instrument coming due and payable; or
(i)  Pay the balancs in ful; or

@i} Selt the Property for the lasser of the balance or 95% of the apgraised value and apply
the net proceeds of the sale toward the halancs; of

{iv) Provide the Lender with a deed-in-lieu of joreciosure,

{&) Trusis. Conveyance of a Bomower's Interest In the Property to @ trust which meets the
requirements of the Becretary, or CONVeyancs of a trusl's interests in ihe Property o a
Borrawer, shall not be considersd a conveyance for purposes of this Paragraph 9, A trust shall
0t be considered an octupant or be considered as Baving a principal rogidence for purposes
of this Paragraph €.

(/) Meortgage Not Insurad. Borrower agress that shoutd this Sacurity Instrument and the Note not
be eligible for insurance under the Nalkonar Housing Act wilhin 8 MONTHS from the date
hereof, Lender may, ot its option, reguire immediate payment-in-full of ak sums secured by this
Security instrument, A willten stalamont of any autivorized agent of the Scorelary daled
subsequent to 8 MONTHS from the dale hereof, declising to instre this Security Instrument
and the Note, shall be deemed cenclusive proof of such insligibdity. Notwithslanding the
foregoing, this oplion may not be exarcised by .ender whan the unavailability of insurance is
solely due to Lender's felure (6 remik # merigage inswrance premium to the Secratary.

Ne Deficiency Judgments. Borower shall have no pomonal fiability for payment of the debt
sacured by this Secunity Instrument, Lender may enforca the debl only through sale of e Froperty.
Lender shall ot be permitted to obtain @ deficlency judgment against Borower if the Sacurity
Instrument is foreclosed, I his Security Instrument is assigned to the Secrelary upon demar by
tha Secretary, Barfrower shall mot be Hable for any differesce botween thé morgege insurance
benefis paid to Lender and the outstanding indebtediess, including accruad intergst, owed by

Borrower &t the Gme of the assignment.
ey
fu“ /
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12

13.

e

Reinsiatoment. Borrower has a dgh 0 be saingtated ¥ Londer has eaquiced irmnediate
payment-in-full. This right applies even alter forsckosure progeedings are instituted. To reinstate this
Security Instrument, Borrower shall correct the eondition which restlted in the requirement for
immadiate payment-infull. Fareclosure costs and ssasonable and customary attorney's fees and
axpenses properdy associated with the forecipsure proceeding shall be added lu the principal
valance. Upon reinstaterment by Borower, this Security Instrument end the obligations that #
secures shall remain in effect as ¥ Lendar had not required immediate payment-in-full. However,
Landar s not required to pemmit retnstatement i () Lendar has accepted reinstatament after the
cormancement of foreclosure proceedings Wwithin two years imenediately preceding the
commensement of a current foreclosure proteeding, (i) reinstaterent will preciude foreciosure on
ditierant grounds in the future, or (i) reinstaternent witt atversely affecs the pricily of the Secuity

Instrument.

Lien Siatus.

fa) Modification. Borrower agreas 10 axtend this Secusty Instrument in asccordance with this
Paragragh 12(a). if Lender determines that the original lien status of the Security Instrument is
jaopatdized under state law (including but not firiled 1o situations where the amount secured
by the Security Instrument equals or extesds the maximum principal amourt stated or the
maxirman period undsr which loan advances ratain the same fian priority initially aranted to
loan advances has expired) end state faw perrits the orlginal lan stafus to be maintainad for
future loan advances through the execution and recordation of sne or more dotumants, thesn
Lender shall pbiain title avidence a1 Borower's expense. f the lllla evidance indicates that he
properly i net encumbered by any fens {except this Security instrument, the Setond Security
Instrument described in Paregraph 13(a) and any subordinels tiens that the Lender
delermicas wi also be subordinate 0 any fulurg joan advances), Lender shall reguest the
RBorower io Bxecute any documents (ecessany to protect te lien afatus of future logs
advances. Borrower agregs 1o execute such documents. 17 slate law does not permit the
original llen status to be extended to future loan advanices, Borrower will be deemed Lo have
failad 1o have perfared an obfigation under this Sacurity Instrument.

{B) Tax Deferral Programs. Borrower shall not paticipals i a real estate fax deferral program,
any liang created by the tax defercal ara not subordinate 1o this Securily nstrument.

{c) Prior Liens. Borrower shall prompliy discharge any lien wiich has priorlty over this Security
Instrument untess Borrower: (a) agiaes in wriling 1o tha paymant of the obligation secured Dy
the Jlen In a marner acceptable 1o Lender; [b) contesls in good faltn the Yien by, or defands
against enforpemant of the fien In, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the Yien or forfeiture of any part of the Property; Of (C) secuies
from the holder of the Ben an agreerment sasfactony o Lender subordinating the fien 1o all
amounts secured by this Security fnstument If Lender datermines that any part of e
Property # subjett to a lien which may allain priority ovar this Securily Instrument, |endar
gy give Borowet a aolice identifying the lien. Borrower shall satisfy the llen or take One
more of the actions sat forth above within 10 days of the giving of notice.

Relationship o Ssound Security Instrument.

{8} Second Security instrument. In order to secure payiments which the Secratary may maka o
or on behalt of Borrowar pursuant fo Section 266{)(1){(A} of the National Housing Act and twe

/)'/) ) "
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15.

18.

17.

S e G

Loan Agreament, the Secretary has requied Borrower to execute a Second Note and a
Secand Securidly Instrumant on the Froperty.

{b)  Relationship of First and Soacond Security Instruments, Payments made by the Becretary
shall not be inciuded in the debt under the Note unless:

Hn Ths Security Instrument is assigned W thiy Secretary, of

{iy The Secrefary accepls reimhursement by the Lender for all payments made by the
Secratary.

i the circumstances described in (1) or (i) oocur, than aff paymenis by the Secretary, including
intarest on the payments, but excluding late charges paid by the Secretaly, shall be inchuded

i1 the debt under the Nole.

{cy  Effect on Borrower. Where there is no assignment of reimbursement as described in (D)liyor
(i) and the Secretary makes payments Berrower, than Borrower shall not:

¢ Be reguired ko pay amounts owad under the Note, or pay any rents and ravenuss of fie
Property under Paragraph 19 to Lender or 8 receiver of the Property, untit the Secretery
has required paymentinqull of all outstanding principal and accrued interest under the
Secondg Note; or

{iiy Bo obligated to pay interest or sharad appreclation under fhe Note &t any ime, whether
accruad before or after the payments by the Secrelary, and whether or not acerued
interest has bean inckded in the pringipal batance under the Note.

{d} Ne Duty of the Secratary. The Secratary has no duty to Lesder to enforce covenants of the
Second Securlly Instrument or to take actions lo prasenve the velue of the Property, evan
though Lender may be unable to collact amounts owed under the Note because of restrictions

in this Paragraph 13,

Forhearance by Lender Not a Walver, Any forbearance by Lender In exercising any rght or
remedy shall not be 8 waiver of or preciude the expreise of any Hoht o TRTRLOY.

Buccessors and Assigns Bound; Joint and Several Liability. The covenants and agreements of
this Security Instrument shall bind and senedlt the succassors and assigns of Lender. Borrower inay
not assign any rights or obligations uncer his Security Ingtrument of under the Note, except to a
wust that meets the reguiremants of the Sacrelary. Borrower's covenants and agreements shall be

joint and several,

Notices. Any notice 1 Borrower provided forin this Security instrument shalt be: given by delivering
it or by matling % by first class maill untess applicable law reguiras use of another melhod. The
notice shall be directed to the Proparly Address or any other address all Borrowers jointly
designate, Aty notice 1o Lender shalt ba given by first class mail to Lerders address stated herein
of any addiess Lender designates by ralica lo Horrower, Any notice provided for in this Security
instrument shall be deamed to have been given fo Borowsr of Lander when given as provided in

shig Paragraph 16.
Governing Law; Spverabliity. This Securlty instrument shall be governed by Federal law and he
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18.

|aw of the jurisdiction in which the Property is tacated. in the event that any provision or clause of
this Security Instrument or the Note sonflicts with applicable law, such conflict shail not affact other
provisions of this Security instrument or the Note which can be given effect without the confiicting
prevision. To s and the provisions of this Security Instrument and the Note are declared to be

saverable,

Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security
Ingtrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

19

20.

Assignment of Rents. Borrower uncontitienally assigns and transfers o Lender all the rents and
revenues of the Property. Borrower autherizes Lender of {ender's agents to collest the rents and
ravenues and hereby direcls each tenant of the Property fo pay the rents io Lender or Lender's
agants. However, prior to Lendara notice 1o Burrower of Borrower's breach of any sovenant or
agresment in the Security Instrument, Boerower shall collect and receive all rents and reviniag of
e Propedy as trustee for the banefil of Lender and Borrower. This assignmant of rents conslitutes
an absolute assignment and not an assignment for additionat security oniy.

If Lender gives notice of breach to Borrowar: (2) all renis received by Borrowsr shall be held by
Borrower as Yustes for beneftt of Lender only, to be applied fo the sums secured by 1his Seurity
instrament; (b Lender shalt be entiled to collect and receive all of the ronis of the Propesty, and &)
each lenant of the Property shall pay all rents due and wnpaid to Lender or Lendar's agent on
Landars waitten descand [0 the aant.

Borrowsr has not execated any prior assigament of the rents =nd has not and will net perform any
act that would prevent Lender from exercising its rights under this Paragraps 13,

Lender shal not be requirad to enter upon, take contol of or maintain the Property before or alley
giving notice of breach to Borrower, However, Lender or a judicially appointed receiver may do so at
any fime there is a breach. Any appiitation of rents shall ot cure or waive any defaul or invalidate
any other right or remady of Lender, This assignmant of rents of the Property shalk lerminate when
the debt sectred by this Security Instrument is paid in ful.

Forectosure Procedurs. If Lender requfres immisdiate payment in £l under Paragraph 9,
Lender at its opfion may require imniediate payinent in full of sl sums secured by this
Security iInstrument without further demand and may invoke the power of sale and any other
remedies provided by applicable Jaw. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 20, including, but not limited
to, reasonabie attormeys' fees and costs of title avidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustes of e
occurrence of an event of default and vf Lender’s election fo cause the Properly 1o be sold,
frustos and Lender shall take such action regarding notics of sale and shall give such
notices 1o Sorrower and to other persons as Applicable Law may require. Afler iha time
required by Applicable Law and after publication of the notice of sale, Trustes, without
demand on Borrower, shall seil the Property st public auction to the highest bidder at the
time and place and under the terms designated in the nofice of sale in oine or MoTe PASCES
and in any order Trustee detarmines. Trustee may postpone zale of the Property for a period
or pariods pﬂm/i;?i _lgy Applicable Law by public 2nnocuncement at_B.he e and place fixed
7 i
A P,
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in the notice of safe. Lender or its designee may purchase the Proparty at any sale.

Trustee shall deliver to the purchassr Trustee’s deed conveying the Property without any
covenant ar warranty, expressed or implied, The recitals in the Trustee's deed shall be prima
facit avidente of e truth of the statements made theveln. Trustee shall apply the procesds
of the sale in the following order: (a} to aWl expenses of the sale, Including, but not Hmited

to, reasonable Trustes's and attomeys’ fess; {b) to ail sums sscured by this Segurity
tnstrumant; and (o) any excess to the person or persons legatly entitlod to it or 1o the clerk of
the superior court of the county in which the sale took place.

Lien Priority. The full amount secured by this Security Instrument shall have the same pricrily over
any oiher liens on the Property as if the ) amount had been disbursed on the date the nitiel
dishursement was made, regardless of the actual date of any disbursemant, The amount sogured
by this Sacurity Instrument shall include all direct payments by Lender to Bormower and alf other
toart advances permitted by this Secority instrument for any purpose. This fien priority shall apply
notwithstanding any State constitution, law or regulation, except that this Sen priedty shall riot affect
the priority of any liens for unpaid State or locat governmantal unit special ansessments or laxes.

Adjustabta Rate Featurs, Under the Note, the initiaf stated interest rate of 2.94% which accrues on
the principal balance {initial Intorest Rate”) is subject to change, a3 described below, Whan the
intarest rate changes, the new adjusted interest rate will be applied 10 the total outstanding principal
balance, Each adjustment to the interest rate witl be based upon the weekly average yisid on
Unlted States Tressury $ecuritles adjusted to a constant maiurlty of one year, as made
avatiabla by the Federal Reserve Hoard in Statlatical Release H.15 {518} (“lndex”} plus &

margin, If the Index is no longer avallabe, Lender wit Use as @ new Index &Ny e prescribed by
the Secretary. Lender will give Borrower notica of the new index,

Lender witt perform the caitulations descriped below i© detarmine the naw adiustad terast rate.
The intersst rate mey change on the first day of Febryary 2009, and on {] that day of each
succeeding year [X] the first day of each sucteeding manth {'Changs Date”) until the loan is pald in
full.

The value of the Index will be determined, using the most fecent index figute avallable thirty (30)
days before the Change Date (‘Current index?) Befors sach Change Date, e new interest rate will
e calculated by adding a margin o the Cuzrent {nclax, The sum of the margin plus the Current
[ndex will be called the “Calgulated Interpst Rate’ for sach Change Date, The Calculated Interest
Rute will be compared to the interest rate in affect immediately prior to the Change Date (the
"Existing Interest Rate”),

[} Annuaty Adjusting Wariable Rate Fonture The Calculated interest Rate cannot be mor than
2.0% higher or lower than the Existing Interast Rate; fior can it be more than 5.0% higher or lower

than the Ipitia interest Rate.

[X] Monthiy Adjusting Variable Rote Feature The Calulated Interest Rate will never incmase
abova Twelve and S4100's percent (12.94%).

The Calculated Intarest Rate will be adjusted If necessary (0 comply with these rate limitation(s) and
will be in affect until the next Change Date. At any Change Daw, if the Calculated Interest Rate

%ﬂtams\ Rale, the interast rate will not c@; P
3
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23

24,

25.
26,

&7,

Reconveyance. Upon payment of alf sums secured by this Security Insbument, Lender shall
raguest Trustes 1o reconvey the Property and shall surrender this Security instrunsent and all notes
avidencing debt secured by s Secudty Instrument te Trustee. Trusiee shait recenvey the Property
without warranly to the person or persons legally entitied to #, Buch parsen of persons shall pay any
recordation costa and the Trustes’s fee for prepering e reconveysnie,

Substitute Trustee. In accordance with Applicable Law, Lendsr may from fime to time appoint 2
suctessor rustes 19 BNy Trustos spptinted hereundsr whi has ceastd i act. Without conveyancs
of the Property, tha successor trustee shall succeed 1o all the title, power and tulies sonferad upon
Trustee hergln and by Applicable Law.

Use of Proparty. The Propery is not used principally for agricultural purposss.

Attorneys’ Fees, Lender shall be entifled to recover its reascnabile sttomeys’ fees and costs in any
action or procesding to construe or enforce any term of this Security Instrument. The term
“aftorneys’ fees,” whenever used in this Securily Instrumen, shall include without Emitation
attorneys' faes Incurred by Lender in any bankrupicy proceeding or on appeal.

Riders to this Sacurity Instrument. If ong or more fiders are executed by Biwrower and recorded
together with this Securlly Instrument, the covenants of each such rider shall be ingorporated into
ang shatt amend and supplement ihe covenants and agresments of is Security Instument 83 Y
the rider(s) were a pan of this Security Instrument. [Check applicable bdx{es).]

1] Condominium Rider [x] Pranngd Unit Davelopment ilider
{1 Shared Appreciation Rider {] Otser

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORGING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.

g;%g%ﬁ ji')/?
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BY SIGNING BELOW, Borower accepts and agrees 10 the terms and covenants cantained in
this Security Instrument and in any rider(s) executed by Bomrower and racorded with .

Y ' A
i g
o e

Ny :
» é}j.‘//[‘ i g ”
J?fnyOM Branda J. Powers V Y ‘

Space Below This Lina For Acknowledament

’ State of Washington
County MKL 1K) fﬁT
l | certify that | know or have satisfactory evidence that
Fenay  f. Fewérs  ang i Fowiin 5
' "eh
hame of person) s the person who appaarad befors me, and said person acknowledgad thal {he/she)

| signed this instrument gnd acknowledged L0 ba {histher) free and voiuntasy act for (he uses angd
T purposes mantioned in the ingtrument.

| Dated: Ao M O S Aos§

o ”
[ hd A Soin/ L S

>

I tene i e e v F <
' Szgnatu? of Nb}aw Q(_'ﬂ'LJL, L L Soviy E:(’ AR )"3": :
AT Pl H N B
; : B b =2
[ T geparms AT L5 3F 5 I RL Pugv w.",g:g
E e gl G o e Wt S
My Commission axpies: S 1, Qerx ""w..,ff;é:""""’;% \\\}S‘
J‘, A
1y TH ‘ﬁ {:“‘ﬁ“ﬂ“\\
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A PO . [T

PLANNED UNIT DEVELOPMENT RIDER
{Home Equity Conversion Mortgage)

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10TH day of Noventber 2008, and is
incorporated into and shall be deemed to amend and supplement 1he Mortgage, Deed of Trust or Security
Teed ("Soouriy Instrument”) of the same duts given by the undersigned ("Borrower ) 1o sedur Borrower's
Mote {"Note") to BANK OF AMERICA, N.A,, A NATIDNAL BANIGNG ASSOCIATION ("Lender”) of the
same date and covering the Propedy described in the Security Instrument and located at;

431 Upper Lakeview Rd. White Salmon, WA 98672
[Property Addrass)

The Propanty is 8 part of a planned unit development {"PLID") kriown 25;

WHITE SALMON
[Hame of Planned Unit Development)

PUD COVENANTS. In addition to the covenants and agreements made in the Security Insttument,
Borrowar and Lender further covenant and agree as tollows:

A, So long as the Owners Association (or equivalent antity iolding title to commaon areas and facilitias),
acling as trustee for the homeowners, maintains, with a generaily accepted insurence carrier, @
*masiar’ or "blankel policy insuring the property located in the PUD, including all improvements now
existing or hereafter erected on the mortgaged premises, and such policy is satisfactory to Lender and
provides insurance coverage in the amounts, for the periads, and against the hazards Lender or the
Secretary require, including fire and other fiazards Inchuded within the tarm “extended coverage,” and
loss by flood, to the extent required by the Secretacy. e (i} Lender waives the provision in
Paragraph 2 of this Security Instrument for the payment of 119 premiuns for hazard insurence on the
Property, and (i) Borrower's obflaation under Paragraph 3 of this Security Instrument to maintain
hazard inswence coverage on the Propety is daemed satisfied to the extent that the raguired
coverage is provided by the Owners Association policy. Borrower shatt give Lender prompt nolice of
any lapse in required hazard isurance coverage nd of any loss occurring from a hazard. In the evont
of & tistiibution of hazasd insurance procesds i lieu of restoraton or rapair following & lo9s to ihe
Proparty or lo common sress and faciities of the PUD, any proceeds payable o Borrower are heraby
assigned and shall be paki 1o Lender for appiication to the sums secured by this Security Instrument,
with any excess paid to the eality legally entitled thereto

B Borrower promises to pay el dugs and assessments IMposed pursuant to fhe legat instruments
creating and governing the FUD.

Wi
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¢ If Borrowsr does not pay PUD dues and assessmenis when dise, then Lender may pay them. Any ‘
amounts dishursed by Lender under this paragraph © shall becoms additions debt of Borower
suoured by the Sacurity instrument. Unless Borvower and Lender agree to piher terms of payment,
these ambunts shall bear interest from e date of disbursement at the Note rata, ‘

BY SIGNING BELOW, Borrower accepis and agrees to the terms arxd pravisions contained in this PUD

Rider. |
-y - ‘
/ oy T ;
(o T = >
=2.{ & }Zn,aq, e iy |
‘ JW@\@\'S (¥ Brends J. inegyﬁ
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