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Subordination Agreement

m First American Title
NOTICE: THIS SUBORDINATION AGREEMENT - Insurance Company

RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER
PRIORITY THAN THE LIEN OF SOME OTHER OR
LATER SECURITY INSTRUMENT.

{this space for title company use only)

The underszgned @ubordmaior and owner agrees as follows:

(7 SKAMANTA COUNTY ECONOMIC
L. / ' ( 72 e/ 27 v{)/ &/l ./ DEVELOPMENT COUNCIL referrod to herein as
subordmatm- is thc owner and holder of a mortgage dated S R TR, S 3 . which is recorded
GIC itor” Vi ARk
: of Mortgages, page , under anditor’s file No. ; :
‘ 1‘2, LU I County.

2. RIVERVIEW COMMUNITY BANK referred to herein as
“lender”, is the owner and holder of a2 mortgage dated  FEBRUARY 23 LB 2009 L execited by
JAY CRUM * KAREN HOWERTON _ {whichis reconded in volume of Morfgages.page

under auditor's file No. , records of _ SKAMANTA County)

{which is to be recorded concurrently herewith).

3, _JAY CRUM, A SINGLE PERSON & KAREN HOWERTON, A SINGLE PERSON seferred to herein as

“owner”, is the owner of all the real property described in the mortgage identified above in Paragraph 2,

Assessor’s Property Tax ParcelfAccount Number(s): 03-08-28-1-0-0302-00
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4. In consideration of benefits to “suhordinator” from “ovener”™, reveipt and sufficiency of which is hereby acknowledged. and
1

U
o induce “lender™ to advance funds under its maortgage and all agreements in conneciion therewith, the “subordinstor docs

hereby unconditionally subordinate the lien of his moriguge ideniified in Paragraph [ above (o the lien of Mlender’s™ morigage,
identificd in Paragraph 2 above, and all advances or charges made or accruing thercunder, including any extension of renewal

thereof.

3. “Syubordinator”. acknowledges that, prior to the exeeution hereof, he has had the opporiunity to examing the terms o “lender’s”
mortgage, note and agreements relating thereto, consents 1o and approves same, and recognizes that “lender” has no obligation
tor “subordinator™ 1o advanee any Tunds under its mortgage or sce to the application of “lender’s™ mortgage funds, and any
application or use of such funds for purposes other than those provided for in such mostgage, note.or agreements shall not
defeat the subordination herein made in whele or in part.

6. It is understood by the parties hereto that “lender” would not make the Joan secured by the morigage s Pacagraph 2 withoul

oy

this agreement.

7. This agreement shull be the whole and only agreement batween the parties héreto with regand 1o the subsrdination of the Tien
or charge of the mortgage first shove mentioned 1o the Hen grgharge of the mortgage in faver of “lender™ above referred 10
and shall supersede and cancel any prior agreenents as 0 such, or any, subordination nchuding, but not lmited to, hose
provisions, i any. contained in the morigage fird above meatitned, which provide for the subordination of the tien or

charge thereof 1 a mortgage or mortgages o besthere alier éxecuted.

8. The heirs, administrators, assigns and successors 10 nterest of the “sebordinator”™ shall be bound by this agrecment,. Where
the word “mortgage” appears herein it shall be considered as “doed of trust™ and gender and number of pronouns considered

to conform o undersigned.

NOTICE: THIS SUBORDINATION AGREEMUENT CONTAINS A PROVISION WHICH ALLOWS THE PER-
SON OBLIGATED ON YOUR REAL PROPERTY SECURITY TOOBTAIN A LOAN A PORTION OF WHICH
MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. [T IS RECOM-
MENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WI'TH RESPECT THERETO.

)

L
s
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STATE OF WASHINGTON, } ACKNOWLEDGMENT - Individual
88
County of

On this day personally appeared before me e . B

to me knowsn

to be the individual(s) described in and who executed the within and foregoing instrument, and acknowledged that o

signed the same as _free and voluntary act and deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this ____ day of | L
Notary Public in and for the Stae of H"(i'xi:in;gmrz,
residing i
My sppoiniment expires _
STATE OF WASHINGTON, } ACKNOWLEDGMENT - Corporate
; 55
EETAY o p
County of KLL/AEST (a8

On this { (? day of %{/}{if{fér i‘-{;f ML 2’?} . before me, the undersigned, a Notary Pullic in and for the Srate of

Washington, duly commissioned and sworn, personally appearcd f’?})ﬁ?ﬁ}’{j W.Jr%}fcfi.‘ﬂ

[P

T to me known o be the

J— b
i i TSy - =
v {J’m&d&m—a&é Secretary, respeetively, of W TS el

the corporation that executed the foregoing instrument, and acknowicdged the said instrument (0 be the free and voluntary

e o
act and deed of said corporation, for the usces and purposes therein mentioned, and on cath stated that £ 2/) L

autherized to execuie the said instrument and that the seal affixed (if any) is the corporate seal of said corporation.

Witness my hand and official seal hereto affized the day and yess {irst above written.

‘‘‘‘‘‘‘‘‘‘‘ ~,

L PR ;’/ , ,,/E
<;/>o/ / A A AL —

/ f&’?}?&:}f Public (? and for the State of Washington,

Yresiding at (fi e F o] _
My appointment expires /{l/ { ?{/’;’?fﬂ &>

WA-46A (11/96}

This jurat is page of _ and is attached to dated




