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MODIFICATION OF NOTE AND SECURITY INSTRUMENT

This Modification of Note and Secu;ig Insirument (the "Modification"), to be effective on AUGUST 1, 2008, is
entered into by and among TERRY L. HOWARD , AN UNMARRIED MAN AS HIS SEPARATE ESTATE
"Borrower'), COUNTRYWIDE HOME LOANS, INC., ("Lender"), and Mortgage Electronic Registration
ystems, Inc. ("Morigagee"), and amends and supplements that certain promissory note, dated MAY 21, 2007, in
the original prmcipaf amount of $382,000.00  ("Note'), secured by that cértain Mortgage, Deed of Trust,
Security Deed or other security instrument of the samc date, granted or assigned to Mortgage Electronic
Registration Systems, Inc., as mortgagee of record (solely as nominee for Lender and Lender’s successors and
assigns), Post Office Box 2026, Flint, Michigan 48501- 026, and filed for record on JUNE 1, 2007, as
Document No. 2007166344, in the records o?_ SKAMANIA County, State of WASHINGTON ("Security
Instrument™), securing real property described as follows:

A TRACT OF LAND LOCATED IN THE NORTH HALF OF THE SECTION 28, TOWNSHIP 2
NORTH, RANGE 5 EAST OF THE WILLAMETTE MERIDIAN, CLARK COUNTY, WASHINGTON,
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DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTH QUARTER CORNER OF SECTION 28, TOWNSHIP 2 NORTH
RANGE 5 EAST OF THE WILLAMETTE MERIDIAN, CLARK COUNTY, WASHINGTON, RUN
ALONG THE NORTH-SOUTH CENTERLINE OF SE(jTiON 28 SOUTH 00°26°45" EAST 308.59

FEET TO A POINT ON SOUTH BOUNDARY OF BONNEVILLE POWER LINE RIGHT OF WAY;
RUN ALONG RIGHT OF WAY BOUNDARY NORTH 89° 34°30" EAST 677.00 FEKT TO THE

POINT OF BEGINNING; CONTINUE ON BOUNDARY NORTH 89°34'50" EAST 229.97 FEET

TO A PIPE, LEAVE BOUNDARY RUN SOUTH 12°03’43" EAST 645.98 FEET TO THE

WESTERLY BOUNDARY OF LABARRE COUNTY ROAD; RUN THROUGH CURVE TO LEFT WITH
RADIUS OF 401.97 FEET THROUGH A CENTRAL ANGLE OF 11° 35" A DISTANCE OF

81.27 FEETE; LEAVE ROAD BOUNDARY RUN SCUTH 88° 52°49" WEST 333.11 FEET; RUN

NORTH 00° 00°00" EAST 713.30 FEET TO POINT OF BEGINNING.

Commonly Known as 22 SIEVERS RD., WASHOUGAL, WASHINGTON 98671

| Borrower agrees as follows:

1. The terms of the Note and the Security Instrument, including any addenda and riders, are amended and
| modified as follows:

» My regular monthly principal and interest payment under fhe Note shall commence on SEPTEMBER 1,
2008.

s Under the terms of the Rate Improvement Rider: Commencing AUGUST 1, 2008 the interest on my
Note shall be 6.8750 percent per anniim and my regular montily principal and interest payment under the
Note shall be $ 2,509.47.

* the new Maturity Date is: AUGUST 1, 2038.

e the "Construction Loan Note Addendum” and the "Deed of Trust Mortgage Rider for Coastruction” are
hereby null and void.

|
|
|
|
|
|
|
\
i
| 2. If construction is completed on a date before or after the effective date first shown above, Lender may at its
| option extend or shorten the maturity date shown in this Moditication to make the remaining loan term equal
| to the permanent financing period of the Note. If Lender opts to change the maturity date, Lender will give
} notice to Borrower of (he new maturity date. Borrower hereby consents to the foregoing and no further
T consent from Borrower is required.

|

|

|

3. If on the effective date first shown above, the total outstanding principal balance is less than the principal
balance shown in this Modification, Lender may at its option re-amortize the outstanding principal balance
and reduce Borrower’s monthly payment. If Lender opis to re-amoriize the ouistanding principal balance,
Lender will give notice to Borrower of the hew monthly payment. Borrower hereby consents to the foregoing
and no further consent from Borrower is required.
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—

4. Nothing in this Modification will invalidate, impair or release any term or condition in the Note or the
Security Instrument. The Note and the Security Instrument will continue in full force and effect. Any term
or condition in the Note or the Security Instrument not modified in this Modification has the same force and
effect as any term which is modified in this Modification. Borrower ratifies and confirms the terms and
conditions of the Note and the Security Instrument, and covenants and agrees to perform and comply with the
terms and conditions, as moditied in this Modification.

5. Nothing in this Modification will be understood or construed as a substitution, transference or novation of the
existing debt.

6. Lender reserves ail rights it has against all parties, including but not limited to all parties secondasily liable.

7. This Modification is binding upon and inures to the benefit of the heirs, executors. administrators,
representatives, or successors and assigns of the respective parties.

8. All capitalized terms not defined in this Modification have the same meaning as in the Note or the Security
Instrument.
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This Modification has been executed by the parties below, effective the date first above written.

'Z"‘L«w«g’,zj) (Seal) (Seal)

/TERKY MIOWARD -Borrower -Borrower
’ (Seal)

(Seal)

-Borrower ~Borrower

[Space Below This Line For Acknowledgment]

STATE OF OPFC_,‘(;}J MY O RY COUNTY ss:

On this day personally appeared before me TERRY Ly HOWARD to me Known to be the individual, or
individuals described in and who executed the within and foregoing instrument, and acknowledged that
he/shefthey signed the same as his/her/their free and voluntary act and deed, for the uses and purposes therein
mentioned.

GIVEN under my hand and official seal thiS Qm dayof . ’;\\ }{ J\)&T L2 (XE“K .

My Commission Expires: {2 201 Q

Notary Publlc

OFFICIAL SEAL
COURTNIE O PERMAN
NOTARY PUBLIC ORECON
COMMISSION, i $22302
> WY COMMISSION EXPIRES UGTORER 14, 2011
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