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DEED OF TRUST

MIN 1000157-0007593013-8

DEFINITIONS

Waords nsed in nuultiple sections of this document are defined beiow and other words are defined in Sections 3,
13003 8, 20 and 21, Cortain miles regarding the usaps' of words siscd in this docunient are also provided in
Section 16.

(A) "Security Instrument” means Uus document, which is dated JRNUARY 13, 2007 . togethes
with all Ridess to this document,

(R} “Berrewer” is

JAMES M RONOVAN, AN UNMARRIED MAN

Borower is the truslos under this Security Instrument,
(C) "Lender” is

AMERICA'S WHOLESALE LENDER

Lender is ¢ CORPORATION

arganized and existing under the Jaws of KEW YORK

WASHINGTON-Single Famiy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
Page 1 of 11
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Londer's address is
4500 Park Granada MSN# SVB-314, Calabasas, CA 91302-1613
() "Trustee” i3
SKAMANIA COUNTY TILTE COMPANY
41 RUSSELL STREET, STEVENSON, WA 98648 .
(Ey "MERS"™ s Morigage Llectronic Registration Systems, Inc. MERS 1s a scpiiaie corporation that Is acting
solely 4s 2 pominge for Lender ang Lender's successors and assigns. MERS is the beneficiary under this
Security Instrament, MERS is organized and existing under the laws of Delaware, and has an address aod
telephone number of P.O. Box 2026, Fling, MI 48501-2026, 1e]. {858) 679-MERS.
(¥) "Note" means the promissory nole signed by Borrower and dated JANUARY 19, 2007 . The
Note states that Borrower owes Lender
TWO HUNDRED EIGHTY THOUSAND and 00/100

Dollars (US, § 2806, 000.00 } plus interest. Borrower has promised to pay ihis debt in reguiar
Peripdic Paymeats and to pay the debt in full not later than  FEBRUARY 0%, 2037

(G) "Property™ means the properly that is described below under the fieading "Transfer of Rights in the
Property.”

) "Loan" means the debt evidenced by the Note. plus interest, any prepuyment charges and late charges
due under the Note, and alf sums due under this Securily Instrument, pius 1ICeCst.

) "Riders” mcans all Ridess to this Scounily Tnstrusnent that are executed by Borrowes, The following
Riders are to be excented by Borrower [check box asapplicable]:

[.] Adjustable Rate Rider |, JCondominium Rider | Sccond Home Rider
E}m_ Balloon Rider 1| Planncd Unit Development Rider 4 Family Rider
T IvA Rider {1 Biweokly Payment Rider {1 Others) [speciny

() "Applicable Law"™ moans all contelling apphicable federal, stale and local statuies, regulations
ordinances and adwhnistrative nales and onders {that have the effect of law) as well ag sl applicable final,
non-appezlable judicial opinfoas.

(K) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessmenis and other
charges that are imposed on Borrower or the Properly 8y a condemininm association, homeowners association
or similar organization.

(L} "Flectronic Funds Transfer” means any tanster of funds, other than a transaction ariginated by check,
draft, or similar paper instronent, which is initiated through an electronic temwingl, jelephonic instrument,
compuier, of-iRagnetic tape o as o order, jinstruct, or authorize a financial institution to debit or tredit an
account, Such tenn includes bui is oot limited to, point-of-sale lransfers, auiomated teller maching
transactions, Leansfers initiated by teiephone, wire tmnsfers, and antomated clearinghouse transfers.

(VD) "Eserow Hems” means those items that are described in Section 3.

Ny "Misceliancons Procecds” means any compensation, settlement, sward of damages, of proceetls paid by
any third pary {other than hisurance proceeds paid usder the coverages described in Section 3) for: ()
damage to, or destiuction of, the Property; (ii) condemoation or other taking of allior any part of the Property;
(i#t) conveyance in lieu of condemnation, 01 (Iv) migiepresontations of, or puissions as to, the value and/or
condition of the Property.

(0) "Morigage Insurance” means insimace protecting Lender against the nenpay ment of, or default on, the
Loan.

(P) "Foriodic Payment” means the iezularly scheduled amouat due for (i) principal and interest under the
Naie, phis (i) any amounts under Section 3 of this Security Ingtiument.

() "RESPA™ means the Real Estatc Scitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regntatdon X (24 CIF.R. Part 3500y, &5 they might be amended from time to time, or
any addidionsl or successor logislation or reguldtion that govems the same subject satter. As used in this
Security Tnstrument, "RESPA" refers fo all reguiseimenss and restrictions that are imposed in regawd to a
“federally misted mortgage loan” even if the Loan dees not qualify as a "federally welated mortgage Joan®
under RESPA,

(K) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assemed Borrower's obligations under the Noje and/or this Security Tostrument.

TRANSFER OF RIGHTS TN THE PROPERTY

The beneficusy of this Security Instrument is MERS {solely us nominec for Lender and Lender's successors
and assigns) and the successors and assigas of MERS. This Sccurity Instmment secuscs lo Lender: (i) the
repaysent of the Loan, and ail renewals, extensions and modifications of 1he Note; and {ii) the performance
of Berrowers covenants and agreements under this Scowity Instrument and the Note. For this purpose.
Borrower imevocably grants and conveys to Trustee, in trust. with power of sale. the following described
propetty located in the

COURTY of SKAMANIA
£Eype of Resording Jusssdicton] [Mame of Recosding Jarisdiction]
@:@ LGAQNA} (001201 CHL (D3/D5) Page 2 of 11 Form 8048 1701
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SEE EXAHIBIT YA" ATIACHED HERETO AND MADE A PART HERECF.

which currenily has the addyess of
1101-1304 WACOMAC DR, NORTH BONNEVILLE
[Btrect/City)
Washington 98639 ("Propenty Address"y
[Zip Code}

TOGETHER WITH all the improvements now or hereatler ercotod on the proporty, and all casements,
appurtenances, and fixtures now o hereafter a part of the properly, All rcplacements and additions shall alse
be covered by this Security Instrument. Al of the foregoing is sefenied to in this Secwify Instrment as the
"Properiy " Bowower understands and agrees thal MERS holds only fegal title to the interesis granted by
Borrower in this Security Tnstrument, but, if ncoessary to comply with Jaw or custom, MERS (as pomince for
Lender and Lender's successors and assigns) has the right: to exercise any orall of those interests. incinding,
tut oot limited o, the right to foreclose and sell ike Property; and to fake any action reguired of Lender
including, but not limited to. relensing and canceling this Security [nsirument.

BORROWER COVENANTS that Borroiver is lawfally scised of the estate hereby conveyed and has the
right to grant and convey the Poperty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gonemily the title to the Property against alt claimg and demards,
subject (0 any encumbrances of record.

THIS SECURITY INSTRIMENT combines uniform covenamis for natioral use and npm-uniformt
covenants with limited variations by junsdiction to cosstitute n uniforsm security instrumeat covering. real

property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ifems, Prepayment Charges, and Late Charges. Borrower
shali pay when due the principal of, and interest on, the debt evidenced by (he Note and any picpayment
charges and late chasges due under the Note. Borrower shall also pay fards for Eserow Hems puisuant te
Section 3. Payments due under the Note and this Security Instrument shall be made in U8, eurrency.
However, if any check or other insimment received by Lender as paymient under the Mote av this Scourity
Tastrament 15 retsmed fo Lender unpaid, Lender may reguire that any or all subsequent payments due noder
the Mote and 1his Security Instrument be made inong or wmore of the foltowing forms, as selected by Lender
() casli, (b) mongy erder; {¢) cedified check, bank chick, treasuier's eheck or cashier's cheek, provided any
such check is dawn upon an instilation whose deposils are insured by a federal Bucncy, instrumentabity, or
entity; ar {d) Electronic Funds Trans{er.

Paysients arc decmed received by Lender when received at the locanion designated in the Note or at such
other Jecation as may be designated by Lender in accotdance with the notice provisions in Sect ien 3. Lender
may retumn any payment of partial payment if the payisent of partial payments are insufficient 1 bring the
Loan current. Lender may accept any payment or pastial payment imsufficient to bring the Loan current,
without waiver of any rights herennder or prejudice to its righis o rcfuse such payment or parlial pay ments in
the fature, but Lender is not ebligated to apply such paymenis at the e such payments are accepled. If each
Pesiodic Payment is applied as of its-scheduled due dals, then Lender need pot pay inderest on unapplied
funds. Lender muy hold such unapplied funds until Borrower makes payment 1o biag he Loan current. Ha
Borrowsr does not do so within a reasonable perdod of time, Lender shall either apply such funds or retura
them to Bomower. if not applicd carticr, such fiunds will be applicd io the outstanding principat balance under
the Nete immediately prior to forestosine. No offset or cluim which Borower might have now orin the fainre
against Lender shall relieve Borrower from making paymenis due under the Note and this Security Instrument
or performming the covenants and agreements secured by this Securily [astnnnent.

2. Application of Payments or Procecds. Except as otherwise described in this Section 2, all pyyments
accepted and appiied by Lender shall be applied in the following order of prionity: {a} inferest dac under the
Note: (o) principal duc under the Note; {¢) amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it became due. Asy mimaining amounis shall be applied first to
Tate charges, second to any other amounts duc nnder this Securily Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borower for a delinguent Pesiodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and the
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Jate chaype. If more than one Periodic Payment IS oulstanding, Londer may apply any payment received from
Borower to the repayment of the Petiodic Pay ments il and to the cxtent that, cash payment can be paid i
full, To the oxtent that amy excess exists after the puyment is applied fo the fall payment of ene or more
Periodic Payments, such excess may be applied to any Jate charges due. Voluntary prepayments shall be
applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insumnce proceeds, or Miscellancous Pioceeds Lo principal due under the
Note shall not extend or postpone the due date, or change the amount. of the Periodic Payments.

3. Funds for Escrow ¥ems, Bomower shail pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts duc for: (a}
\axes and assessments and other items which can atlain priotily over this Sccurity Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or giound soats on the Property, if any; (¢} preminms
for amy and all insurance quited by Lender under Section 5, and (d) Merpage Insurance premiugis, i any, or
any sums peyable by Bosrower to Lender in lew of the payrmaent of Morigage Tusurante premiums in
accordance with the provisions of Scction 19, These Hems are called "Escrow fiems.” At otipination or at 4y
time during the tevm of the Loan, Lender may require that Commanity Association Thees, Fees, and
Assesgments, if any, be escrowed by Borrower, and such ducs, fees, and assessments shal! be an Esciow Iteny.
Borrower shall promptly fumish to Lender all notices of amounis fo be paid under this Section. Borower shall
pay Lender the Funds for Escrow Items unless Lender waives Borrower's obfigation to pay the Fuads for any
ot all Escrow Hems. Lender may waive Bowower's obligation (o pay to Lender Funds fer any or ali Bscrow
Ttewus at any ime, Any such waiver may enly be in wiiting. Ia the event of such waiver, Bemower shall pay
directly, when and whers payable, the amounts due for any Escrow liems for which pavment of Funds has
been waived by Lender and, if Lender requircs, shalt fumigh to Lender seceipls evidencing such payment
within such time period as Lender may mquire. Bomower's ¢hligation to make such payiments and to provide
receipts shall for all purposes be deemed to be a covenanl and agieement contained in this Sccurify
Instrament, as the phrase "covenant and agrecment” is used in Section 900 Borower is obligated 1o pay
Fiscrow Ttems dircotly, pursuant to a waiver, and Bonower fails to pay the amount due for an Escrow liem,
Lender may cxercise its rights under Section 9 and pay such amoust and Bomower shall then be obligated
under Section ¢ to sepay fo Lender any such amount. Lender may revoke (he waiver as to any or all Escrow
Ttems at any time by a notice given in accerdance with Sectign 15 and, upon such revecation, Borrower shatl
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hotd Funds in an amount (a) sufficient to permit Lenderio apply the
Funds at the time specified tinder RESPA. and (b) not o exceed the naximum amount 3 tender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of curent data and reasonsble
estimates of expenditares of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institation whose deposits are insured by a federaf agency, instramentatity,
or entity (inciuting Lender, if Lendes is an instirtion whose deposits are so insufcd) o m any Fedemal Home
Losn Bankl Lender shall apply the Funds to pay the Escrow Mtems no later than the thme gpecificd under
RESP A Lender shall not charge Bomower for holding and applying the Funds, snmially analyzing the escrow
account, of verifying the Escrow Hems, unless Lender pays Borrowerinieiest on the Funds and Applicable
Law permits Lender to make Such a charge. Ualess an agreement is made i writing ot Applicable Law
Legnizes interest to be paid on the Funds, Lender shall not be required to pay Bomewer any jficiest or earnings
on the Funds, Berower and Lender can sgree inwriting, however, that inferest ghall be paid on the Funds.
Lender shall give [0 Borower, without chasge, an annual accounting of the Funds as reguired by RESPA.

1f these is a surplus of Funds held in escrow, as defined under RESPA, Lender stall acceunt o Benower
for the exeess tunds in accordance with RESPA. I there is n shonage of Funds held in escrow, as defined
under RESPA, Londor shali notify Bomower as required by RESPA, and Borower shall pay o Lender the
amounl pecessary to make up the shomage in accordance with RESPA, bul in ne momw than 12 mpnthiy
payients. I there is a deficlency of Funds held in escrow, a5 defined under RESPA, Lender shall notify
Borower as required by RESPA, and Bomower shall pay to Lender the amount necessary to mske wp the
deliciency 1n accordance with RESPA, but in po wore than 12 mmonthiy paymenis.

Upon pavment in full of ait sums secwied by this Secatity Instument. Lender shall prompuy refund o
Borower any Funds held by Lender.

4, Charges; Liens. Bomrower shall pay alf taxes, assessments, charges, fines, and irpositions attributable
to the Property which can attain priority ever this Security Tastrumenst, leaschold pay menis or ground renls on
the Property. if any, and Community Association Ducs, Fees, and Assessmenis, if any. To the exsent that these
itemns are Escrow liems, Borrower shall pay their in the manner provided in Section 3.

Borrower shall promptly discharge any fien which bas prority over this Security Instrament ualess
Borrower: {a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable
Lender, but only so long as Borrower is performing such agreement; (b) contests the Hen in good faith by, or
defends against enforcement of the lien in. legal procoedings which in Lender's opinion opemte to prevent the
cnlorcement of the Henr while these proceedings are peading, bai onhy emtil such procecdings are conchuded;
or {6) secures from the holder of the Hen an agreernent salisfaclory o Lender subordivating the hen o this
Sceurity Insirument, 1f Lender determines thit any parl of the Peoporty is subject to & lon which can attain
priosity over this Security Instrument, Lender may give Bormwes a motice identifying the fien Within 10 days
of the date on which that notice is given, Borrower shall satisfy the Yon or take one or more of (he actions set
forih above in this Section 4,

@% GAWA} {0012)01  CHE {0EAS) Page 46711 Form 3048 3101
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Lender may fequire Bomower 19 pay & one-limee charge for a real estate tax verification and/or repoiting
service used by Lender in connection with this Loan

3, Property Insurance. Borrower shall keep the improvements now existing or heseafier crected on [he
Property insurcd against loss by fire, hazards included within the ierm "extended coverage.” and any other
hazards including, but not limited fo, carthquakes and floods, for which fcnder requires inserance. This
insurance shall be maimained in the amounis {includiog deductibie levels) and for the perods that Lender
requites. What Lender requizes pursuant fo the preceding scnlences can change daring ¢he ferm of the Loan.
The insurance carrier providing the insurance sholl be chesen by Borower subject io Lender's right {0
disapprove Borrower's cheice, which right shall not be exercised unreasonably. Leader may require Borrowcer
to pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination, cesiification
and iracking sesvices; or (b) a one-time charge for flood zone delermination and certification sevices and
subscquent charaes cach e romappings or stmifar changes occur which reasonably intghl affect such
deternination or centification. Borrower shall alse be responsible for the payment of any fees imposed by Hhie
Fedem! Emergency Management Agency in comncction with the review of any flood zone deferminstion
resufting from an shjection by Besrower.

If Borrower fails to madntain any of the coverapes described above, Lender may phidin insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation (o purchase any particuiar
Ipe or amount of coverage. Therefore, such coverage shall cover Lender; but might or might nof proefect
Borowes, Borrowers equily i the Property. or the contenls of the Piopetly, against any visk, hasard o
fiability and might provide greater or lesser covemge than was previpusly in effect. Berrower acknowledges
that the cost of fhe insurance coverage o oblained might sigeificantly cxceed the eost of insurance that
Borower coulid have obtained. Any ameunis disbursed by Lender undér this Section 5 shali become additonal
debt of Borrower scoured by this Security Instrument. These amounis shall bear interest 26 the Note xate from
the date of disbumsement and shall bt pavable, with such inferest, apon netice from Lender to Borower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
1o disapprove such policics, shall include 2 standord morigage clauss, and shall aame Lender a8 faortgagee
and/or as an additional loss payee. Lendet shall have the vight to hold the policies and renewal certificates. I
Lender requires, Bormower shall promptly give to Lender all receipts of paid premiums and rencwal notices. If
Borrower obtains any form of insumnce covempe, not othcrwise roguired by Lender, for damage to, or
destruction of, the Property, suéh peliey shall include a standmie mongage cliuse and shall nrame Leader as
morigagee andfor as an additional loss payee.

Tn the event of Toss, Borrower shall give prompt totice to the insurance carrier and Leader, Lender may
make proof of loss il not made promptly by Dorrowes. Unless Lender and Borrower atherwise agree 113
writing, any insumnce proceeds, whether or not the underlying isurance was required by Lender, shall be
applied to rstoralion ot tepair of the Property, if the restoration or Tepair is coonomically Teasible and
Lender's seéurity is not [essened, Diiting uch repair and restoration period, Lender shal! have the right to hold
such insrance proceeds nngt Lender has had an opportusity fo nspect such Property to cnsure the work hag
been completed fo Lender's satisfaction, provided that such inspection shall be undectaken promptly. Lender
may disbwise proceeds for the repairs and restoration in & single payment or ia 4 series OF pogiess pay renls
a4 the work is completed. Unless an agreement is mads in writing or Applicable Law requites mberest lo be
paid on such msumnce proceeds, Lender shall not be required 0 pay Borrower gy interest ov carnings on
such proceeds. Fees tor pubte adjusters, of olfice third parties, sefained by Borrower shall not be paid ont of
the insusince proceeds and shall be the sole obligation of Bonower. If the msforation or wpair is not
ceonomically feasibie or Lender's secutity would be lessened, the smsumance proceeds shall be applicd 1o the
sums secured by this Secwity Instrument, whether or ot then dug, with 1he excess, if any, paid to Borrower,
Such insurance proceeds shall be applied in the oider provided for in Sectien 2.

If Borrower abandons the Propelly, [ender may file, negotiate and settle any available insgrance clairm
and rolated matters. 1§ Borrower docs not respond within 30 days to a notice from Leader that the insurance
carror has offored 1o settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when (he notice is given. In either event or jf Léuder acquires the Propesty under Seciion 22 or
otherwise, Borrower hereby assigns to Lender (2) Bomowers tights 1o any insnrance proceeds in an amount
not 1o exceed the amounts unpaid under the Note of this Security Instaunent, and (b) any other of Borrower's
rights (other than the tight to any refiuad of uncarned premiums paid by Borrower) under all insuance policies
covering the Property, insofar as such rights we applicabie to the coverge of the Property. Lender may use
the insurance proceeds either o repair or restorc (he Property or to pay amounts unpaid under the Nole ox this
Seenrity Instrument. whether or not then due.

6. Oceupancy. Bormower shail ocoupy, cstablish, and use the Property as Borrower's principal residence
within 60 days after the excoution of this Security Instrument and shall continue to occupy the Properly as
Borrower's principal residence for at least onc year after the date of occupancy, usnless Lender otherwise
agrees in writing, which consent shalf not be unreasonably withheld, or unless extesealing chcumslances oxist
which are beyond Bermower's conlal,

7. Preservation, Maintenance and Profection of the Property; Inspeefions. Borrower shail not
destroy, damage or impair the Property, atlow the Property to delssiore or corunit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall inaintain the Propetty in order o prevent
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the Property from detesioniting or decicasing in value due 0 ils condition. Unlgss it is determined pursuant 10
Section 5 that sepair or restoration is not cconomically feasible, Bormower shall promptly repair the Property if
damaged to avoid funfer deteriortion or damage. Iff msurance or condemnation proceeds we paid in
comnection with damage to. or Lhe Iaking of, the Property, Borrower shall be responsibls for ropairing or
restoring the Properly only if Lender has releasced proceeds for such purposes. Lender may disburse proceeds
for the sepairs and yestoration in a single payment or in 4 series ob progress paymenis as the work is
completed. 1T the inswrance or condemmation proceeds are aol sufficient 1o fepair or restore the Property,
Borower is not elicved of Borrower's obiigation for the completion of such repair of restoration.

Lender or is agent may muake reasonsble cntrics upon and tnspections of the Property. If it has
reasonable causc. Lender may inspect the interior of the improvements on the Property. Lender shall give
Frorrower notice at the time of or priof to such an interior inspection specifying such reasonable couss.

8. Rorrower's Loan Application, Borower shall be in default if, dwing the Loan application process,
Bomowor oF any peisens of entilies acting ab the direction of Borrewer or wilh Borrower's Kaowledge 0F
consent gave materially false, mislcading, or inaccurate information or giatemenis to Lender {or failed (0
provide Lender with material information} in connechion with the Lean. Materal representations includs, but
are not limited to, representations concerning Bomower's occupancy of the Properdy as Bomrowet’s principal
residence.

Y. Protection of Lender's Interest in the Property and Rights Undes this Secunity Instrument, If (a}
Bormower fails to perform the covenants and agrecments contained in 1his Secunty lostnument (o) there is a
legal proceeding that might significantly affect Lendes's interest inithc Property and/or cghts uader this
Sccurity Instrunent {such as a procceding in bankapicy, probate, for condcmnation or fosfeiture, for
enforcement of a lien which may atlain priority over this Security Insbument of fo enforce laws or
regulations), or {6} Borower has abandoned the Property, then Lender may do and pay for whatcver is
reasonable or appropriate 1o protect Lender’s interest in the Properly and rights undfer this Security Instnunent,
including protecting andfor assessing the value of the Propesly. amel secuney and/or (epaiting the Property.
Lender's actions can include, but are not lmited fe: (2) paying any sums secured by a lien which has priotily
over this Security Fastrument, (b) appeasing in coust; and (¢) payiug smasomble attormeys' fecs 1o protect its
interest in the Property and/or rights under this Secunty Isstrument, including its secnzed position in 4
bankruptey procesding, Secuting the Property inchudes, but is not fimited to, entering the Property {o muake
repairs, chango jocks, replace or board up doers and windows, drain water from pipes, eliminate building or
other code viokations or dangerus conditions, and have utilities turned on or off. Although Lendes may ke
action under (bis Section 9, Lendes does not have (o do sp and is not under any duty or ebligation io do so. it
is ngreed that Lender incarg 16 Hability for aut taking any or alf actions authorized under this Section 9.

Amy amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower seeured
by this Security Instmment, These amonnts shall bear interest at the Note rate from the date of disbosement
and shall be payable, with such interest, upon notice from Lender 1o Borrower reguesting pay ment.

I this Szcurity Instument is on a leasehold, Bomower shall comply with all the provisions of the lease.
If Borrower acquises fee fitle to the Property, the Icaschold and the foo title shall not merge ualess Lender
agrees to the merger in wiiling.

18, Mortgage Insurange. If Lender required Mortgage Insuiance as 4 coaditon of making the Loan,
Boprower shall pay the premiums sequired to maintzin the Mortgage Insurance wn affect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases fo be avaiable frem e mortgage insurer that
proviously provided such insurnce and Bomower was required fo make scparately desipnated. pay mems
toward the premiums for Morigage Insurnce, Berrower shall pay the premiums required to obiain coveraye
substantially equivaient to the Morigage Inswrance previously n effcei, at a cost substantially equivaient to the
cost to Borrower of the Mertgage Insurance previousiy in effect, from an alleranle mortgage insurer selected
by Lender. If substantially equivalent Morigage Insurance coverge is not availeble, Borrower shall continue
to pay 10 Lender the amomnt of the sepamifely designated pay ments that were due when the insurance coverage
ceased to be in effect. Lender will accepl, nse and refain these p#ymends as a von-refundable loss reserve in
licu of Morgage Inswance. Such toss reservé shali be non-refumdable, notwithstanding the fact that the Loan
is utimately paid in full, and Lender shall not be required to pay Botrower any interest or camings on such
loss reserve. Lender can no longer roquire loss reserve payments if Mengage Insurance coverage (in the
amount and for the period that Lender sequires) provided by an insuser sclected by Lender again becomes
available, is obiained, and Lender requires separately designrated payments ioward the premiums for Morigage
Insurance, If Lender required Morgage Insurance as o condition of making the Loan and Borrower was
required to make scparately designated payments foward the preminms for Morgage Engurance, Borrower

shalf pay the premiums required fo maintain Morlgage Insurance in effect, or Lo provide a non-refundable Joss 5 §
- - . . . e

reserve, until Lender's requirement Tor Monpgage Insurance ends in accordance with any writien agreement T
e N . . . . - . - - (=)

between Bomower and Lender providing for such termination or until tennination is required by Appiicable a

t.aw. Nothing in this Section 10 affects Borrewer's obligation to pay interest at the rate provided ia the Note. -

Mortgaze surance reimburses Lender (o any entily thal purchases the Note) for cortain losses it may TE

incur if Borrower docs not repay the Loan as agreed. Borrower is not & party to the Morlgage Insurasce. :i

(2]

£

i3

I’

=+
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Mortgage insusers evaluale their total 1isk on all such insurance in force Irom time to time, and may enter
inlp agreements with other parties that share or modify their rigk, or reduce losses. These agreements arc on
terms and conditions thal are satisficiory to the moxgage insurer and the other paly (or pasties) to these
aprcements. These agreemenis may requine the morigage insurer to make payients using any source of lunds
that the morigage insurcr may have available (which may include funds obtained from Mortgage Insurance
premiims).

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any (CiNsUICE, any
other entily, or any affitiate of any of the forcgoing, may receive (directly or indirectly) amounts that derive
fror (of might be characierized as) a portion of Bowrower's pay ments for Mortgage Tnsurance, in exchange fot
sharing or medifying the merigage insuser's risk, or reducing losses. 1f such agreement provides that an
affitinte of Lendor takes a share of the insurer’s tisk in exchange for a share of the premiums paidto the
insurer, the armangement is often termed "captive reinsurance.” Further:

(a) Any such agrecments will not affect the amounts that Berrower has agreed to pay for Mortgage
Insurance, oF any other terms of the Loan, Such agreements will not increase the amount Borrower will
owe for Mortgage Tasorance, awd they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iaw. FThese rights may
inclnde the right te receive ceriain disclosures, to vequest and obtain pancelation of the Moteage
Insurance, o bave the Morigage Insuvance {erminated antomatically, and/or o veeeive 2 vefunid of any
Mortgage Insurance premiums that were unearned af the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are heweby
assigned to and shall be paid to Lender.

¥ the Property is damaged, such Miscellangous Proceeds shail be applied to restozation or repair of the
Property. if the restoration or repair is economically feasible and Lender's security is not fessencd. Puring such
repair and restoration period, Lender shall have the zight to hold such Miscellansous Proceeds until Leader has
had as opportnity to inspect such Property o onsure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertakon prowptly. Lender may pay for the repairs and restoration in
a single disbwsement ot in a series of pIORIEss payments a5 the work is compicted. Unless an agreement is
made i1 writing or Applicable Law requires infersst 1o be paid on such Miscellaneous Proceeds, Lender shall
not be wquired to pay Borower any tnterest or eamings on such Miscelianeous Proceeds. I the restoration or
repair i pot cconomically feasible or Lender's scomity would be lessened, the Miscellaneous Progecds shall
be applied to the suns secured by this Secunity Instumend. whether or not then due, with the excess. iFany,
paid to Borower, Such Misgellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total faking, deshuction, or Joss ia value of the Property, the Miscellaneous Proceeds
shiall be applied to (he sums secured by 1his Security Instrument, whether or sot then duc, with he exeess, if
any, paid 1o Befrowee

In: the vent of A partial wking. destruction, or less in valne of the Property 1 which the fair mazket value
of the Property immediately before the partial iking, destruction, or 1oss in value is equal to or greater than
the amoutt of the sums socurad by this Security Instrument immediaicly before the partial taking, desiraction,
51 loss in valie, unless Borower and Leader otherwise agree in weiting, e sums secured by this Seeurity
fnstosment shall be reduced by the amount of the Miscellaneous Broceeds muitiplied by the following fraction:
{a) i fotal ameunt of the sums sconred immediately before Whe partinl taking, destruetion, or loss in value
divided by (b) the fair marke value of the Property immediately before the pariial taking. destietion, or loss
ta value. Any bakmce shall be paid to Bemower.

[n fhe event of a pactial taking . desiniction, or loss in value of the Property in which the faix market value
of the Property immediately before the partiat taking, destruction, or 1088 in value i5 less than the amouat of
the sums secured immediatcly before the partial taking, destmuction, or foss in value, unless Borower and
Leudes otherwise agree in wiiting, the Miscellancons Proceeds shall be applied to the sums secured by this
Security Instrureent whether or nol the 188 are then due.

If the Property is abandened by Bomower, ov if, after notice by Lender to Borrower that the Opposing
Party {as defined in the nexs sentence) offers {o make an award 1o seitie a claim for damages, Bonowsr fails (o
respond to Londer within 30 days afier the date the notice is given, Lender is anthorized to collect and appiy
the Miscellaneous Procecds cither ko restpration or repair of the Property of 1o the sums secured by this
Security Instiument, whether or not then duc. "Opposing Pany™ means the third pasty that owes Borower
Miscellanecus Proceeds or the party against whom Bomower has a right of action in regard to Misccifancous
Proceeds.

Borrower shall be in default if any action or pmcceding, whether civil or crinminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propenty or other matenial impairment of Lender's interest
in the Property or fights under this Sccurity Instrument. Borrower can cure such a default and, if acceleration
has occutved, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
rling that, in Lender's judgment, precludes forleiture of the Propety or other material impairment of Londer's
intcrest in the Property of rights under this Security Ipstnunent. The proceeds of any award or claim for
damages that are atiributabie 1o the impainnent of Lenders inferest in the Property are horcby assigned and
shall be patd 1o Leuder.
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All Miscelkmeous Proceeds 1hat are nos applied to restortion or repair of the Property shall be applied in
the erder provided for in Scction 2. :

12. Borrower Noi Refeased; Forhearance By Lender Not a Waiver. Exiension of the time for ;
pay ment of modification of amortizatien of the sums secured by this Security Instrument granted by Lender 1o
Borrower of any Successor in Interest of Borrower shali not operle to rolease the sability of Bomower or any
Successors in Injevest of Bowower, Lender shall not be required to commence procecdings against any
Successor i1 Interest of Borrower of 1o efuse to extend lime for pay ment or otherwise modify amorization of
the sums scoused by this Seeurity Instniment by reason of any demwand made by the ortginal Borrower or any
Suceessors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including,
withoul limitation, Lender's aceeptance of payments from third persons, catitics or Successors i Interest of
Rorrower 0T in amounts less than the amoumd then due, shali not be & waiver of or preciude the oxercise of any
rght o1 1emedy .

13. Joiot and Several Liability; Co-signers; Successors and Assigns Byund. Bomowet coverzmis and
agrece tha Bomower's obligalions and liability shail be joint and seversl. However, any Borrower who
co~signs thia Scourity Instument but does not exccuwte the Note {a Fep-signer™): {a} is co-signing this Security
Instment only fo moxtgage, grant and convey the co-signer’s interest in the Property under (he termns of (his
Sccurity Instrument; (b) is not personaily obligated to pay the sums secured by this Secusity Instrumcnt; and
(c) agrees that Lender and amy otber Borrower can agme o extend, modify, forbear or ‘mzke afy
acconunodations with repard to the terms of (his Security Instrument or the Mo without the co=siguer’s
congent.

Subject to the provisions of Seclion 18, any Successor in Interest of Borrowes who assumes Borrower's
obligations under this Sccwity Instrument in writiig, dnd is approved by Lendes, shall obiain 2l of Borrower's
rights ang benefits under this Scouity Istrument. Borrower shall not be released from Borrower's chligations
and lability under this Security Tnstrumentiinless Lendel agrees 16 such release in wrining. The covenanis and
agreements of tis Securily Instrument shatl bind (sxcepl as provided in Section 20} and benefit the succossers
and assigns ef Lender.

14. Loan Charpes. Lender may change Borower fees for sevices performed in connection with
Borrower's default, for the purpose of protecting Eender's interest in the Propery and righis under thi§
Security Instmment, including, but not limited fo, attorneys’ fecs, property inspeciion and valuation fees. In
regard 1o any other fecs, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shalt not be construed 48 a prohibition on the chasging of suck fee, Lender may not chargie fees that
ave expressly prohibited by this Security iastaument o by Applicable Law.

Tf the Loan is subject to a law which sets maximun lean charges. and that Iaw is fimally interpreted so
that the infercst or otber loan charges collecied or to be collected in connection with fhe Loan excecd the
panmilted limits, then: {#) any such loan charge shall be reduced by the amownl neceséary o seduce the charge
1o the permiticd lmit; and (b} any sums already celleetled from Bomower which cxceeded pormitted linzits wiil
be efonded 5 Bomower. Leader miay choose 1o make this refund by reducing 1he principal owed under the
Note o1 by making a direct payment to Borsower. If a rofund reduces principal, the redection will be titated as
a pastial prepayment without any prepayment charge (whether or nol @ prepay ment charge is provided Yor
inder the Note), Bomowers asceptance of any such refund nuide by direct payment to Borlewer will
constitute 3 waiver of any right of action Borrower might have anising out of such avercharge.

15, Notices. All notices given by Borrower or Lender in connection with this Securify Instrument 1must
be i writing, Any notice to Bowower in conacetion with this Security Instrument shall be desnied o have
becn given fo Borrwer when mailed by first class mail or when actually deftvered 1o Borrower's netice
address if sent by other means. Notice 1o any oac Bowower shall ¢onstiivte notice to all Borrowess unless
Applicable Law expressly requires otherwise. The potice address shall be the Property Address unless
Borrower hag desipnated 2 substitute notice address by notice © Lender. Bosrower shall psomptly notify
Lender of Borrower's change of address. I Lender specifies a procedure for reporting Borrowers change of
adiiess, then Borrower shall enty report a change of address through that specified procedure. There may be
only onc designated notice address under 1his Scounity Instrament at any one tine. Ary notice to Lender shall
be given by delivering it or by maifing it by first elass mait 1o Leader's address stated hemin unless Lender hag
designated another address by notice to Borawer Ay netice in cenncction with this Scourity isstrument
shall not be decmed to have been given 10 Lender until actmally yeceived by Lender, If any notice required by
this Secusity Tnstumen? is also roquired under Applicable Law. the Applicable Law requircment will satisfy
the corvesponding requirement under this Secwity Iustrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governced
by federal taw aed the law of the jurisdiction in which the Propenty is lecated. All fights and obligations
contained in this Securify Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow ihe partics to agree by contract or it might be silent, but
such silence shall not be constmed as » prohibition against agreement by contract. In the event {hat any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, suclh conflict shatt
not affect other provisions of this Security Instrument or the Note which can be given effect withowt the
conflicling provision.

As used in this Security lastrument: {2) words of the masculine gender shall mean and include
comgspending nouter words or words of the feminine gender; (b) words in the singsar shall mean and include
the phual and vice versa; and (¢} the word “may™ gives sole discretion withon! any obfigation 1o take any
aciion
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17. Barrewes's Cepy. Borrower shall be given one copy of the Mote and of this Security Instrument.

18, Transfer of the Property or a Beneficial Inferest in Bosrower. As used in this Section 18,
"Intercst in the Property” means asy legal or beneficial interest in the Property, including, but not limited Lo.
{those beneficial interests tansforred in a boad for deed. contract for deed, instatiment siles contract or CsCIOW
agreement, the intend of which is the transfer of tite by Borrowerat a frase date to a purchaser,

1 ail or any part of the Property or any Interest in the Property is sold or transfened oy if Boowey s not
a natural person and a beneficial interest in Borrower i sold or iansferred) without Lender's prior wiitlen
consent. Lender may require immediale payment in full of all sums secured by this Secarity Instruoment
Howover, this option shall not be execised by Lender if such exercise is prohibiled by Applicable Law.

If Lender exercises this option, Leader shall give Borrower netice of acecleration. The notice shall
provide a paried of nel less than 30 days from the date the aotice is given in accordance with Section 15
within which Borrower musl pay 2l swms secured by this Secwity Instument. IF Berrower fails 1 puy these
sums prior to the expiration of this period, Lender may invoke anmy tcmedics penmitted by this Security
Instrament withouwt firther potice or demand on Boreower,

19, Borruwer's Right to Reinstate After Acceleration, If Borrower meets corlain conditions, Bonower
shall have the 1ight to have enforcesment of this Security Instrumont discountinued at wny time prior to the
earlicst of: (=) five days before sate of the Property pursaant to any power of sale contained in 1his Security
instrumcnd; {b) such other period as Applicable Law might specify for the termination of Bomower's right 1o
reinstate; of (¢ eniry of o judgment enforcing this Secusity Ingtrument. Those conditions ase that Terower,
(8) pavs Lender all sums which ther would be due under this Sceutily Instrument and the Note as if no
acceleration had occwred; (b) cures any defanit of any other covenanis or agreements; {€) pays ali expenses
ingarred in caforcing this Securily Instmment) including, but not limited 1o, reasonable attorneys' fecs,
propesty inspection and valuation fecs, and other fees incursed for the purpose of protecting Lender's interest
in the Property and rights under this Securily Insirament; and (i) takes such action ag Lender may reasonably
require 1o assure that Lender's interesl in the Properly and mghts uadet this Securily Instment, ani
Borrower's obligation to pay the sums secwred by {his Security Instrament, shall continue unchanged. Lender
may require that Borrower pay such icinstaterient sums and expenses in onc or more of the following forms,
as selected by Londer: (a) cash; (b) money auder; (¢) costified check, bank check, treasurer's check or cashier's
cheek, provided any such check is draws: upon an ipstitution whose deposits are insured by a federal agency,
instrumentaity or cntity; or (@) Elecironic Funds Transfer. Upon reitstatement by Borrower, this Security
Instrument and obligations secited herehy shall remain fully effective as if no scceleration had occurted.
Howewver, this Higlt to weinstale shall not apply in the ¢ase of accelemtion undes Seciion 18.

2. Sale of Note; Change of Loan Servicer; Notice of Grievanee, The Note or a partial interest in {he
Note (together with this Security Tostnument) can be sold one or more times without prist nefice 1o Bomower
A salc might result in a change in the eaiity {knowr as the "Loan Scrvicer”) that collects Penodic Payments
due under the Note and this Secirity Instrument and peifonns oiher moripage loanservicing obligations under
the: Note, this Sccurity Inshument, and Applicable Law. There also might be pne oF more changes of the Loun
Serviger unmzlated to a sale of the Notw. If thers is a change of the Loan Servicer, Borrower will be gziven
wiitten: notice of the change which will state the name and address of the new Loan Servicer, the address o
which payments should be made and mn other information RESPA tequtres in connection with a notice of
transfer of scrvicing. If the Not¢ is sold and thereafter the Loan is serviced by & Loan Servicer other than the
puzchiaser of the Notc, the morlgage loan servicing obfigations to Borrower will remain with the Loan Servicer
or be tansteted 1o 2 successor Loan Servicer and aie not assumed by the Wote purchaser 2niess othorwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial aclion {as eilher an
individual litigant or the member of a chiss) that arises from the other pariy's actions pursuand to this Security
Instrumsent or that allepes that the other party has breached any provision of, or any duly owed by reason of,
this Seturty Instrument, until such Bosower or Lender has notified the other party {with such notice given in
compliange with the requirements of Seetion 13) of such alleged breach and afforded the other party hezeto a
reasonable period after the giving of such notice 1o take correclive action. If Applicable Law provides a fime
period which must elapse before certain action can be taken, that time period will be deemed to be reasonuble
for putpeses of this pamgraph. The notice of acceleration and opportunity to cure given to Borrewer purswant
to Scction 22 mud the nolice of acceleration given to Bonower puaant to Scction 18 shall be deemed o
satisty the notice and opportunity o ke commctive action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: (a) "Harardous Subsiances™ are those substances
defined as toxic or hazardous substances. pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrolenm preducts, toxic pesticides and herbicides,
volatile solvents, matesials containing asbestos or formaldelyde, and ssdivactive matedals, (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
1o health, safety or cnvironmental protection: (¢} "Envhoamentat Cleanup™ inciudes amy responsc action,
remedial action, or removal action as defined in Envitonmental Law: and (d) an "Enviromnental Condition”
means a condition that can cause. contribute 1o, or ctherwise trigger an Environmental Cleavup.

Borrower shall not cansc or pormyy tho presence, usc, disposal, storage, ot release of any Hazardous
Substances, or threaten 1o 1elease any Hazardous Substances, on or in the Property, Borzower shall not do, nor
aflow anyone else to do, any thing affecting the Property (2) thit 15 in vioiation of any Envirenmental Law, (b)
which creates an Environmental Condition. or (¢} which, due to the presence, use, or release of a Hazardous
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Substance. ceates a condition that adversely affects ihe value of the Property, The preceding two senicnces
shall not apply 1o the presence, use, of stomge on the Property of small quaniitics of Hazardous Subsiances
that are genesally recogaized to be appropriate to sormal residential vses and © maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Berrower shall promptly give Lender writien notice of {a) aay investigation, claint, demand. fawsuait or
othes action by any sovernmental or segulatory agency or private parly involving the Property and any
Huzsrdous Substance or Envirersnental Law of which Borower has actual knowledge, (b any Envivonnicnial
Condition, incinding bt not limited to. any spilling, feaking, discharge, release or thieat of release of any
Havardeus Substance, and (¢) any condition cpused by the presence, nse or release of a Hazardous Substance
which adversely affects the value of the Property. i Borrower learus, or i notified by any governmenta or
repulatory authority, o7 any private paity, that auy removal or other remediation of auy Hazardous Substance
affecting the Properly is necessary, Borrower shalt prompily take all necessary remedial actions in accordance
with Environmentat Law. Nothing hoeein shall czeate any obligation on Lender for an Eavirennental Cleanup.

NON-UNIFORM COVENANTS. Bostower and Lender further covenant and agree as foliows:

22, Accelerativn; Remedics. Lender shall give notice to Borrower prior o acceleration following
Borrgwer's breach of any covenant or agreement in this Secarity Instoment (but nof prior to
accelevation under Section 18 unless Apphicable Law provides otherwise). The notice shall specify: (2}
the defaulf; (b) the action veguived to cuve the default; () a date, nog dess than 30 days from the date the
nofice is given to Borvower, by whivh the default must be cored; and (d) that failare to cure the default
on or before the date specified in the potice may resatt in accelésation of the swms secured by this
Security Instrament and sale of the Property, af public auction al a datc st jess than 124 days in the
future. The notice shail further inform Borrower of the vight fo reinstate after acceleration, the right to
bring a court action fo assert the nontexistence of a default ov auy other defense of Borrower 10
acceleration and sale, and any other matiers requived fo be inchuded in the notice by Applicable Law, i
the defanlt is not cured on or before the date Specified in the nofice, Lender at ifs optivn, may require
immediate payment in Full of all sums secared by this Security Instrument without further demind and
may invoke the power of sale and/or any oiher remedies permitied by Applicable Law. Eender shaf b
entitled to collect ol expenses incurred in pursuing the remedics provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occtivrence of
an event of default and of Lender’s cleetion fo cause the Propexty to be sold. Trustee and Lendor shall
take such action regarding notice of sale and shall give sach notices fo Borrower and to othey persens as
Applicable Law may requive. After the time required by Applicable Law and aftér publication of the
nofice of sale, Trustee, without demand on Borrower, shall sell the Propecty af public anction to the
highest bidderat (he time and place and under the terms designafed in the notice of sale in one or more
parcels and s any order Trustes determines. Trustee may postpone sale of the Property for a peried or
pevieds permitted by Applicable Law by public announcement at the time and place fixed in the notice
of sale. Eender or ifs designee may parchase the Property at any sale,

Trusice shall deliver to the purchaser Trustee's deed vonveying the Property without any covenant
o1 warranty, expressed o implied. The recitals in the Trusted's deed shall be prima Facie evidence of the
truth of the statements made therein, Trustee shatl apply the proceeds of the sale in the foliowing order:
() t6 23 expenses of the sale, including, bt not Hmited to, reasonable Trustee’s and atforneys’ fees; ()
to all sums secured by this Security Instrument; and () apy escess to the person oy persess tegatly
entitled o i or to the clevk of the supevior court of the county in which the sale took place.

23. Reconveyance. Upon payment of alf sums secured by this Securily Instrument, Lender shall request
Trusice 10 reconvey the Property and shall surrender this Scourily Instument aad all notes evidencing debt
secuzed by this Security Instrument 10 Tmstec. Trustee shall roconvey the Property without wananty lo the
pemson of persons legally entitled to il Such pesson or persons shall pay any recordation costs and the
Trastee's fee for preparing the reconveyance.

24. Substitute Trustes. Tn accordance with Applicable Law, Lender may from ime o time appoint a
successor lrustes to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property. the saccesser trusiee shall succeed to afl the title, power and duties conferred upoa Trustee herein
angt by Applicable Law.

25, Use of Property. The Propery is nol used principally for agricaltural putposes.

26. Attorneys' Fees. Lender shall be entitled to recover its reasonuble attorneys’ foes and costs in any
action or proceeding to constme or enforce any temn of this Secyrity Instrament. The term “attormeys’ fees.”
whenever used in this Secunity Instrument, shall include without Himitation aifomey s’ fees incired by Lender
in 2ny bankiuptcy procecding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREBIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

@% BAMWA) {D0125.01 CHL (92105} Page 10 of 11 Forn 5048 101
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BY SIGNING BELOW, Bomower accepts and agrees to the teimas and covenants contained in this
Secwity Instrumient and in any Rider executed by Borrower and recorded with it.

Ll Do

’/J{was M. DONOVAY

(Saal)

~Borrower

{Seal)

~DOTIAWEE

(Seal)

-Borrewer

(Seal)

-Borcower

STATE OF WASHINGTON

County of A 004
On this day personally appeared before me o

1 58
e AR DY Oy Y

to me known 1o be the individual(s) described i and who executed the within and foregotng instmiment, and
acknowledged thal he/she/they signed the same as his/her/their fies and voluntary act and deed, for the uses

and piiposes thergin meationed. r b -
GIVEN undor my hand and official seal this 257~ 2 day of < )/—3/{/‘ AR 7

—_— %
/_’—_
L\g
. Notury Pablic in and for e STEOr Wisttngton FEmngat

i Notary Fublic My Appointmesnt Expires on #‘// S/& ;1_
[ Stepte of Washingion
4 DESTINY D, TAMOR
L

Ny Appolntment Sxoies Jul 15,2007

Sy e T

91 40 11 abeg
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Prepared by: NICOLE SCHADE
AMERICA'S WHOLESALE LENDER

Rranch #: 00003829
£00 108TH AVE NE SUITE 205

DATE: 01/19/2007 BELLEVUE, WA 98004
CASE # Phone: {225)990-0050
nDOCID # 0001G570%488401007 B Fax No.: (877)255-0864

BORROWER: JAMES M. DONOVAN
PROPERTY ADDRESS: 11C1-1104 WACOMAC DR
NORTH BONNEVILLE, WA 598632

LEGAL DESCRIPTION EXHIBIT A

FHANACOMY
Logal Deseriplion Exhibi A
25404-%X {04703y}

97 48 gy elivg
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EXHIBIT “A”

LOT 1 OF WACOMAC REPLAT, RECORDED IN BOOK T OF SHORT PLATS,
PAGE 115, RECORDS OF SKAMANIA COUNTY, WASHINGTON, BEING A
PORTION OF LOT MF-10, BLOCK 10, THIRD ADDITION TO THE PLATS OF
RELOCATED NORTH BONNEVILLE BLOCK 10, RECORDED IN BOOK B OF
PLATS, PAGES 34 AND 35, UNDER SKAMANIA COUNTY FILE NO. 85402,
RECORDS OF SKAMANIA COUNTY, WASHINGTON.

51 o g7 ofvg
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1-4 FAMILY RIDER

(Asstgnment of Rents)

After Recording Retum To:
COUNTRYWEDE HOME LCANS, INC.
MY gV-79 DOCUMENT PROCESSING

2.0.Box 10423
Van Nuys, CA 91410-0423

PARCEL ID #:

C2072922250060
Prepared By
000157054884010487
{boc ID #]
THIS 1-4 FAMILY RIDER is made this NINETEENTH day ofl JANUARY, 2007 |

and 5 incorpowaled into and shall be dogacd to amend and supplement the Moitgage. Deed of Tmist or
Security Deed (the "Security Insttmment) of the same date given by 1he undersigneg (the "Bomower™) to sceure

Bomower's Note to
AMERICA'S WHOLESALE LENDER

tthe "Lender™ of the same dae and covering the Property described in the Security Instrument 2nd Jocated at:
LG -1104 WACOMAC DR

NORTH BONNEVILLE, WA 98639
[Property Adduess)

1-4 FAMILY COVENANTS., In addition to the covenants and agreemcnts made in the Scousify
Instment, Bomower and Lender further covenant and agree as follows:

MULTISTATE -4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@ 57R (0401).01  CHL {06/04)(d} Page10f3 initiai;%‘wp _
® E#tm 3170 4101

VP Mortgage Selutions, inc. (800)521-7281

91 1o 41 abey
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DOC ID #: 00G15705488401007
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addiiton (& the
Property described in the Secwity Instrument, the following items now or hereaflter attached to the Propesiy o
the extent they are fixtues ars added to the Property description, and shalf alse congtitutc the Properiy coverad
by the Scounty Instrament: building saterials, appliances and goods of evesy nature whatsoover now of
hereatier focated in, on, or used, or imcaded to be used in connection with the Property, including, but net
limited 1o, those for the purposes of supplying, or distributing heating, cosling, electricity, gas; waws, aif and
light, fire prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath fubs,
water heaters, water closcls, sinks, ranges, stoves. refiigerafors, dishwashers. disposals, washess, iyers.
awnings, storm windows, storm dooss, screens, blimds, shades, curiains and curtain rods. aftached mirrors.
cabingis, paneling and attached floor coverings, all of which, inchuding replacements and additions thereto, shall
be deemed 1o be and remain a part of the Property covered by the Security Instrwment. Al of the foregoing
together with the Properly described in the Security Instument {or the leaschold’ estate if the Seceurity
Insinunent is on a leasehold) are sefeoed 1o in this |- Family Rider and the Secunty Instument as the
YProposy.”

B. USE OF PROPERTY:; COMPLIANCE WITH LAW. Bomower shall not scek, agree to or mike 4
change in the use of the Property or its zoming chissification, unless Lender has agreed in writing to the change.
Borower shai comply with all laws, oudinances, regilations and reguirements of any goverumental body
applicable to the Property.

C. SUBORDINATE LEENS. Excepl a8 permitied by federal faw, Borrower shalt net allow any lien
inferior to the Sccurty Instrument to be perfected against the Property without Lender's prior written
penatission.

D. RENT LOSS INSURANCE. Borrower shall maintain inswrance against rent loss in addition to the
other hazards for which insamnce 1s regquased by Section 5.

£, "BORROWER'S RIGI{T TO REINSTATE" DELETED. Section 19 1s deloted.

¥. BORROWER'S OCCTPANCY. Unless Lender and Borower otherwise agree in writing, Scetion 6
conceraing Borrower's ccoupaney of the Preperty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's reqnest afier defandt Borower shall assign 10 Lender
a1t lenses of the Poperty and all sccurily deposits made in conneéiion with leases of [he Propeily. Upon tbe
assignment, Lender shall have the right to modify, exiend or ferminate the exisling Jeases and 1o execute new
leases, in Lender's sole discretion. As used in this pamgraph G. the word "lease” ghall mean "sublease” if the
Secwity Instrument is on 2 leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Bormmower absolntely and unconditionally assigns and transfess to Lender all the rents and revenues {"Rents™) of
{he Property, rogadless of to whom the Rents of the Propeity arc payable. Bomower autborizes Lender or
Lender's agenls 1o collect the Rents, and agiecs that each tepant of the Property shait pay the Rents to Lender or
Lended's ageats. However, Borrower shali receive hic Rentls until: () Lender has given Borrower netice of
defauit pnrsuant to Section 22 of the Secunify instrument, and {H) Lender hag given notiee 10 the tenant(s} that
the Rents are fo be paid to Lender or Lender's agens This assignoicnt of Rents constitules an abselute
assizament and not an assignment for additional sceunily only.

1f Lender gives notice of defaull to Borrower: (i} all Rents seceived by Berrower shall be held by Borrower
as tmstee for the benefit of Lender onfy, to be applicd o the sums secured by the Secwity Instrument: (i)
Lender shall be entiticd to collect and receive all of the Rents of the Propeniy; (iif) Borower agices that cach
fenant of the Property shadf pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written
demand 1o 1he tonant; v} uniess applicable law provides otherwise, all Rents collected by Lender or Lender's
agents shall be applied first to the costs of taking contrel of and managing the Propeity and collecting the Renls,
including, but 201 fimited fo, attorneys' fecs, receiver's {ees, premiums en receiver's bouds, repair and

@ -57R (0401).01 CHL (06/04) Page 2 of 3
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DOC ID #: ©00157054884031007
jnaintenance costs, insurance premiums, taxes, assessments and other charges on the Propety, and thea o lthe
sums secured by the Secwity Instrument; {v) Lender, Lendes's agents or any judiciaily appointed receiver shall
e liabie o accoun! for onfy thosc Rents actuaily teceived; and (vi) Leader shall be cntitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as o the inadequacy of the Properiy as sccurily.

If the Repts of the Properly are not sufficient 1o cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Leader secured by the Scowity Instrinment pursuadit (o Section 8.

Borrower represcats and warrants that Botower hag not exconicd amy prior assignment of the Rents and
has not perdformed, and will aot perform, any act that would pievent Lender from exgicising #s rights under this
pazagraph.

Lender, or Lendars ngents or a judicially appointed receiver, shail not be requited to enter upon. fike
control of or maintain the Preperly before or after giving notice of default w Borrower. However, Leades, oF
Lenders agents or # judicially appoimed receiver, may de so at any time when a defanlt occurs, Any application
of Rents shall ot cure o5 waive any default or invalidae any other right or romedy of Leader. This assignment
of Rents of the Property shall ferminate when aff the sums secured by the Security Instmiment are paid in full.

1. CROSS-DEFAULT PROVISION. Bommwers defauil of breach under any note or agreement in which
Lender has an interest shafl be a breath under the Security Instmiment and Lender may joveke any of the
remedies permitied by the Secwrity Instrugnent.

BY SIGNING BELOW, Berrower accepls and agrees fo the terms and provisions ¢ontsined in this 1-4

Family Rider.
QVWJ(\M N . (Seal)

. S M. DONGVAN - Bomower

| (Seal)
| - Borrower

.—{Seal)
~ Borrower

- " . (Seal)
- Borrower
@g-SYR {0401).01 (‘.;.t.ﬂ.{(_1)8_:1‘_04}~ . ., Pagedof3 Form 3170 1/01
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State of Washington .,
County of Skamania

1, J. Michaei Garvison, Skemania County Auditor, do hereby
certify that the foregoing instrument is a true and correct copy of
the document now on file or recorded in my office,

In witnass whereof, | hereunto set my hand and official sesl

m_ﬁﬁ day of ﬂlh{?ﬁﬂ:ﬁ 200K

 J. Michael Garvison, County Auditor
s,"ﬁhfxmg/ 1AL vepty




