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DEED OF TRUST

Grantor(s):
Richard L Cochran and Rhondel Q Cochran

Trustee:
Skamania County Title Company

Grantee{s):
Colurmnbia Credit Union
L egal Description:
See attached Page 7 for full legal description

Abbreviated Legal Desaription:
LLOT 10, STEVENSON PARK ADDITION

Assessor's Property Tax Parcel or Account No.:
03-75-36-3-0-0281-00

Reference Numbers of Documents Assigned or Released:

THIS DEED OF TRUST IS DATED Jurne 18, 2008
among Richkard L Coshran and Rhondel @ Cochvan , Husband and Wile

whose address is 6821 E Loop Rd. Stevenson, WA 88648

freferred to below as "Grantor”};
Ceatumbia Credit Union whose address is PO, Box 324, Vancouver, WA 88666
(referred to below sometimes as "Lender” and sometimes as "Beneficiary); and

Skamania County Title Company
whose addressis
41 Russell Ave. Stevenson, WA 95648
(referred to below as "Trustee")
Grantor conveys to Trustee for benefit of Credit Union as beneficiary all of Grantor's rght, title, and interest in and to the following
described rea property {the Real "Property”}, together with all exising or subsequently erected or affixed improvements or fixtures.

{Check one of the following.)

D This Deed of Trust is part of the coliateral for the Agreement. In addition, other coliateral alse may secire the Agreement,

This Deed of Trust is the sole coflatera for the Agreement.

Grantor presently assigns to Credit Union (also known as Beneficiary ) all of Grantor's right, title, and interest in and to all rerts,
revenues, income, issues, and profits (the "income™") from the Rea! Property described above.

Grantor grants Credit Union a Uniform Commercial Code security interest in the income and in all equipment, fixtures, furnishings,
and other articles of personal property owned by Grantor, now or subsequently atached or affixed to the Real Property described
above, together with all accessions, parts, or additions to, ali replacements of and all substitutions for any of such property, and
together with all proceeds {induding insurance proceeds and refund of premium} fram any sale or other disposition (the "Persona
Property”). The Real Property and the Personal Property are collectively referred 1o as the "Property.”

g ‘there is a mobile home on the Real Property, which is covered by this security instrument, and which is and shall remain.

}E;Iease check which applies)
Vﬁ; Personal Property
s
| Real Property
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The term “Indebtedness” as used in this Deed of Trust, shall mean the debt to Credit Union descr bed above, including
interest thereon as described in the credit agreement, plus {a) any amounts expended or advanced by Credit Union 10
discharge Grantor's obligations hereunder, ard (b} any expenses incurred by recdit Union or Trustee to enforce Grantor's
obligations hereunder, with interest therecn at the rate of Agreement.

The credit agreement describing the repayment terms of the Indebtedness, and any notes, agreements, gr documents given
o renew,, e%:erad o substitute f%r the @e&rp agreement originaly issued is referredyto as "the Agreement.” The rate of

interest on the Agreement is subjed to indexing, adjustment, renewal, or renegotiation.

The term "Borrower” is used in this Deed of Trust for the convenience of the parties, and use of that temm shali not affect the
sability of any such Borrower on the Agreement or create any legal or equitable interest in the Property in the Borrowes by
reason of this Deed of Trust. Any Borower who cosigns this Deed of Trust, but does not execute the Agreement: (a)is
cosigring this Deed of Trust only to grant and convey that Borower's interest in the Property to Trustee under the temns of
this Deed of Trust; é{}) is not persanally lighie under fhe Agreement except as othenvise provided by law or contract; and
{cYagrees that Credit Union and any cther borrower herednder may agree to extend, modify, forebear, release any coliateral,
or make any cther accommodations or amendments with regard to the terms of thig Deed of Trust or the Agreement, without
notice to that Borower, without that Borrower's consent and without releasing that Borrower or modifying this Deed of Trust
as to that Borower's interest in the Property.

This Deed of Trust secures {check if applicable):

] Line of Credit. A revoiving ling of creditwhich obl i?ates Credit Linion to make advances to Grantor in the maximum
principat amount at any one time of untf the Agreement is teminated or suspended o if advances are
made up {o the maximiim credit limit, and Grantor complies with the terms of the Agreement date _ L {in

Cregon, for purposes of ORS 86110 and in idaho, the maximum term of maturity date of the Agreement induding ary

renewals or extensions is 30 years from the date of the Agreement)) Funds may be advanced oy Credit Union, repaid

by Grantor, and subseguently readvanced by Credit Union inaccordance with the Ag{reement. atwithstanding the
amount culstanding at any paricular time, this Deed of Trust secures the total Indebledness under the Agreerient. The
unpaid balance of the line of credit under the Agreement will remain in full force and effect notwithstanding a zero
outstanding balance on the line from time o time., A:}\y prindpal advance under the iine of credt that exceeds the
armount shown above as the prinaple amount of the Agreement will not be secured by this Deed of Trust.

Equity Loan. Anyequity loan in the maximum Egncipal amount of § 27,150.00.  under the terms of the Agreement.
{in Qregon, for purposes of ORS 88-110 and in |daho, the maximum term of maturity date of the Agreement, including
renewals or extensions, is 30 years fram date of the Agreement.) To the extent of repayment, Granfor may request
subsequent loan advances subjedt to Credit Union's credit and security venfication. This Deed of Trust secures the
total indebtedness under the Agreement.

This Deed of Trust including the assignment of income and the sec'urilt)y interestis given to secure payment of (he
indebtedness and performance of all Grantor's obligations under this Deed of Trust and the Agreement and is given and
accepted under the following terms:

1. Ripﬁis and Obligations of Borrower. Bogowsr/Grantor has various #ighis and obligations under this
Deed of Trust, These righis an resgonsxbmtzes are sei forth in the following paragraphs: 1.1 Fayments and Performance;
2. Possession and Maintenanca of Property; 3. Taxes and Liens; 4, Property Damage Insurance; 5. Expenditures by
Credi Union; 7. Condemnation; 8.2 Remedies; 10.1 Consent by Credit Union; 10.2 Sfect of Consent, 11, Security
Agreement; Flnancn%Statements; 14. Actions Upon Terminaticn; 14.5 Atiomegs Fees and Expenses; 16.2 Linit
ngin%sshi P&mcf%r_f%f t‘ttcnmey; 16.3 Annual Reporis; 16.5 Joint and Several Lighility; 16.8 Waiver of Homestead Exemption;
an 3 No ifications.

1.1 Payment and Performance. Grmanior shall pa¥ to Credit Union ail amounts secured by this Deed of Trust
as they becomnte due, and shall strictly perform all of Grantor's obigations,

2. Possession and Maintenance of the Property.

2.1 Possession. Uniilin default, Grantor may remain in possession and control of and cperale and manage the
Property and collect the income from the Property.

2,2 Duty to Maintain. Grantor shai maintain the Property in first class conditioni and promptly perform all sepairs
and maintenance necessary to preserve is value.

2.3 Nuisance, Waste. Grantor shailnsither conduct or permit any nuisance nor commit or suffer any strip or waste
on or to the Property or any portign iherzof including without fimitation removal or alienation by Grantor of the right to remove
any timber, minerais {incluging oil and gas), or gravel or rock products.

_ 2.4 Removal of Improvements, Grantor shal not demolish or remove any improvements from the Real Property
withouif the prior writfen consent of Credit Union, Credit Union shall consent if Grantor miikes amangements satisfactory
to Credit Union to replace any improvement which Grantor proposes to remove with one of at least equal value.
mprovements™ shall indude ali existing and future bulldings, siructures, and parking faclities.

2.5 Credit Union's Right to Enter. Credit Union, its agents and representatives, may enler upon the Property at
all reasonable times 1o atterd to queciit Union'se{nterest and to inspect%he Proper%y? i ? pery

~ 2.6 Compliance with Governmental Requirements. Granicr shak pramptly comply with aif laws,
ordinances, and reguiations of all governmental authorities applicabie to the use or occupancy of the Property. Grantor may
contest ingood faith any such law, ordinance, or regulation and withhold compliance dunn? any pro_oeadm?, including appropriate
appeag. S(é iong as Grantor has notified Credit Unicn in writing prior to doing se and Credif Unior's interest In the Propery in nat
jeopardized.

2.7 Duty to Protect. Grantor may de all other adls, allowed by law, that from the character and use of the Property
are reasonably necessary to proted and preserve the security.

2.8 Construction Loan. Ifsome o all of the proceeds of the loan creating the indebtedness are tc be used to construct
or cqmglate canstruction ofan%/ Improvement on the Property, the Improvement shall Be completed within six months from: the date
of this Deed of Trust and Grantor shall pay in full alt cosis and expenses in connection with the work.

2.9 Hazardous Substances. Grantor represents and warrants that the Property has not been and will not be, during
the period this deed remains a lien on the Property, used for the geation, manufacture, treatment, storage, or disposal of
ang hazardous substance, as defined in the Comprehensive Envirenmenital Response, Compensation, and Liability Act of
1980, and other appiicable federal and state laws or reguations and amendments. Grantor authorizes Credt Union and its
agents to enter upon the F’rope:t%,k) make such Inspections and tests as Credi} Union may deem appropriate to determine
compliance of the Property with this paragraph, Credt Unicn's inspecions and tests shail'be for Credit Union's purposes
only 2nd shat| not he for the benedit or create any duty or liahility to Grantor or any third party. Grantor agrees lo indemnify
and hdd Credit Union hammless against any and all daims andlosses including attorney fees from: a bredch of this paragraph,
which shaii survive the payment of the indebtedness and safisfaction of this Deed of Trust.

3. Taxes and Liens.

3.1 Payment. Grantor shall pay when due before they become delinquent all taxes and assessments levied againstor
an account of the Property, and shall paK when due all daims for work done on or for services rendered or material furnished
to the properi%, Grantor shall maintain the Property free of any liens having pricdty ovar o equal to the interest of Credit
Union under this Deed of Trust, except for the fien of taxes and assessments not due, except for the prior indebtedness
referred te in Section 17, and except as otherwise provided in Subsection 3.2,

. 3.2 Right to Contest. Grantor ma&wit_hhol_d payment of any tax, assessment, or claim i connection with a good faith
dispute over the ofigation to paé so long as Credit Urion's interest in the Property is ndt jeopardized. if 2 len arises oris
filedas a result of nongayment. rantor Shall within 15 days after the lien anises of, if a ien is filed, within 15 days after

Grantor has natice of the filing, secure the discharge of the Hen or deposit with Credit Union, cash or a sufficient corporate

surety bopd o other secunty satisfactory to Credit Union in an amount sufficient to discharge the lien plus any costs,

attomeys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien.

3.3 Evidence of Payment. Grantor shall upon demand furnish to Credit Union evidence of paymmt of the taxes of

assessments and shall authcrize the appropriate county official to deliver to Credit Union at any time & written statement
of the taxes and assessments against ihe property.
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3.4 Notice of Construction. Grantor shall notify Credit Union ai least 15 days befere any work is commenced,
any services are furnished, or any materials are supplied to the Property if a construction lien could beasserted
on'account of the work, services, or materials and the cost exceeds $5,000 (if the Property is used for non residential
or commercial purposes ) or $1,000 (if the Property is used as a residence), Grantor wili on reguest furnish to Credit
Union advance assurance satisfactory to Credit Union that Grantor can and will pay the cost of such improvements.

3.5 Tax Reserves. Subject toany imitations set by appiicable law, Credit Unicn may require Borrower to
maintain with Gredit Union reserves for payment of taxes and assessments, which reserves shall be created b
advance payment or monthly payments of a sum estimated by Credit Union to be sufficient to 8roduoe, at least 15
days before due, amounts 2t jeast equal to the taxes and assessments to be paid. If 15 days before payment is due
the reserve funds are msufficient, Borrower shall upon demand pay any deficiency to Credit Union, The reserve
funds shall be held by Crecit Union as a dg]enerai deposit from Borrfowef and shail constitute a nor-interest bearing
debt from Credit Unicn to Borrower, which Credit Union may satisfy by payment of the taxes and assessments
required to be paid by Borower as they become due, Credil Union does not hoid the reserve fundsin trust for Borrower,
and Credit Unidn is not the agent of Borrewer for payment of the taxes and assessments required to be paid by Borrower.

4. Property Damage Insurance.

4.1 Maintenance of Insurance. Grantor shall procyre and maintain pdicies of fire insurance vith standard
ali-risk ‘extended coverage endorsements on a replacement basis Tor the full insurable vaiue basis covering all
improvements on the Real Property in an amount sufficient to avoid application of ang ooinsurance clause, and with
a mortgagee’s loss payable clause in favor of Credit Union, Policies shall be written by such insurance companies
and in such form as may be reascnably aa:eptablq to Credit Union. Grantor shati defiver to Credit Union certificates
of coverage from each insurer confaining a stiputation hat coverage will nat be cancelled or diminished without a
mirimum of 10 days’ written notice to Cigdit Union.

4.2 Application of Proceeds. Grantor shall promptly notify Credit Union of any loss or damage to the
Property. Cradit Union may make proof of joss if Grantor fails todo sowithir: 15 days of the Casualty. Credt Unfonmay,
at its election, apply the proceeds fo the reduction of the Indeltedness or the restoration and repair of the Propesty. If
Credif Linion eiects to agply the proceeds to restoration and repair, Grantor shall repair or replace the damaged of
destroyed In'z_;ixovements ina manner satisfactory to Credit Union. Credit Uniop shall, upon satisfactory proof of
such expenditure, pay or reimburse Grantor froni the proceeds for the reasonable cost of repair or resioration it
Grantoris notin default hereunder. Any proceeds which have not been paid out within 180 days after their rece:
and which Credit Union has not committed to the repair or restaration of the Property shall be Used 1o prepay firs
accrued interest and then principal of the Indebtedness. i Credit Union holds any proceeds after payment i full of
indebtedness, such proceeds shai be paid to Grantor,

4.3 Unexpired Insurance at Sale. Any unexpired insurance shall insure to the beneft of, and pass to, the
purchaser of the property covered by this Deed of Trust at any trustee’s or other salé held under the provision
contained withiny, or atany forecdosure sale of such Property.

4.4 Compliance with Prior Indebtedness. During the period inwhich any pror Indebledness described
in section 17 is in effect, compliance with the insurance provisions contained i the instrument evidendng such prior
Indebtedness shall constitute cgm[?i;ance with the insurance provisions under this Deed of Trust to the extent
compliance with the terms of this Deed of Trust shall apply only tcthat portion of the proceeds not payable to the
holder of the prior indebtedness.

4.5 Association of Unit Owners. |a the event the Real Property has been submitted to unit ownership
Bursaant to a Unit Qwnership Law, ¢¢ similar law for the eslablisiment of condaminjums or cooperative ownership of Real
roperty, the insurance may be carred by the assceiation of unit owners in Grantor's behalf, and the proceeds of such
insurance may be paid to the assodation of unit owners for the purpose of repairing or reconstructing the Property.
I not so used by the asscciation, such proceeds shali be paid to Credit Union.

4.6 Insurance Reserves. Subjectio an}{.limitations set by applicable law, Credit Union may require Barrower
te mairitain with Credit Union reserves for payment of insuranes fpremums, which resenes shall be created
monthi{y payments of a sum estimated by Credit Urion to be suffident to produce, at least 15 days before due, amotais
at leas! equial to the insurance preriums 10 be paid. i 15 days before payment is due the reserve funds are Insufficient,
Borrower shall upon demand pay arév daficiency to Credit Unian. The reserve funds shali be held by Credit Union as
a general deposit from Borrower and shail constitute a ron-interest bearing debt from Credit Union b Borrower, which
Credit Union may satisfy lg/ Igayment of he insurance premiums required (o be paid by Borrawer as they become due.
Credit Union does not hold the reserve funds in rust for Borrawer, and Credit Union is not the agent of Bomower for
payment of the insurance premiums required to be paid by the Borower.

) 5. _Expendituies _bé_c redit Union. [f Granter fails to comnply with a,nyfrcvisiorg ofthis Deed of Trust,
including the obigaticn o mainfain the pror Indebtedness in good standing as required by Section 17, Credit Union may

at its option en Granter's behalf pay amounts to cure any defaults in the priorindediedness andany amount that it expends
in so doing shall be added fo the indebtedness. Amounts so added shall be payable in agcordance with [he terms of

the indebtedness. The rights provided for in this section shalt be in addition to any other rights or any remedies to which
Credit Union may be entifled on account of the default, Credit Union shall niot by taking the required action cure the
default so as fo bar it from any remedy thatit otherwise would have had.

6. Warranty; Defense of Title.

6.1 Title. Grantor warranis that it holds marketable title to the Pgopertg infee simple free of all encumbrances
Ot‘?ﬁrt rghaé;emgsef _sret fc;xth in Section 17 orinany paicy of {itle insurance issued in favor of Credit Union in connection
wi e Deed of Trust.

6.2 Defense of Title. Subect to the exceptions in the paragraph above, Grantor warrants and will forever
defend the title against the lawful claims of all persons. in the event any action or proceeding is commenced that questions
gfaniogs title or the interest of Credit Linion or | rustee under this Deed of 7rust, Grantor shall defend the action at

rantors expense.

7. Condemnation.

7.1 Application of Net Proceeds. ifallor any part of the Property is condemned, Credit Union may at its
election require that all or any portion of the net proceeds of the award be applied o the Indebtedness. The net proceeds
of the award shall mean the award after_ payment of dl reasonable costs, expenses, and atiorneys’ fees necessarily paid
orincurred hy Grantor, Credit Union, or Trustee in connection with the condemnation.

7.2 Proceedings. If any procesdings in condemnation are flled, Grantor shall prornptlg notify Credit Union in
wiiting and Grantor shail prompliy take such steps as may be necessary to defend the action and obtain the award.

8. Imposition of Tax By State.
8.1 State Taxes Covered. The foiowing shall constitute state texes towhich this section applies:

(a) Aspecific tax upon trust deeds or upon all or any part of the indebtedness secured by a trust deed or

security agreement, . i

fb) A specific tax on a Grantor which the {axpayer is authorized or required to deduct from payments on the

ndebtedness secured by a trust deed or secunty agreement.

¢) Atax ona trust deed or security agreement chargeable against the Credit Union or the holder of the
reement secured. ]

{ GA sFec;ﬁc tax on all or any pertion of the indebtedness or on payments of principal and interest made by

a Grantor,

9. Power and Obligations of Trustee.

9.1 Powers of Trustee. In addtion io all powers of Trustee arising as a matter of law, Trustee shall have the
power to take the foflowing actions with respect to the Property upon the request of Credit Union and Grantor:

a) Joinin preparing and filing a m lat of th 1 P , including t icati
E:%er rights‘?n var pgblic. ing ap or plat of the Real Property, induding the dedication of streets or
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I3

ini i asement or creating any restriction on the Real Property.
(&) I I Sy Stborahaton or erment afecting or the interest of Credit Union

r
Join in any subordination or other agreement affecting this Deed of Trustort
under this Deed of Trust.

9.2 Obligations to Notify. Twusteeshai not be cbligated to nolify any otherwparty of a pending sale under any
other trust deed o lien, or of any achidn or groceeding in which Grantor, Credit Union, or Trustee shall be a party, unless
the action or procesding is brought by frustes,

10. Transfer by Grantor.

10.1 Congent bg Credit Union. Grantor shall not transfer or agree to fransfer ail or part of Grantor's nferest
in the Property without the prior written consent of Credit Union, Any attempi'to transfer shall entitle the Credit Union to
terminate and accelerate the indebtedness under this Deed of Trust.

A "sale or transfer” means the conveyance of real property or any right, title, or interest therein, wheiher legal or
equitable, whether voluntary or invoiuntary, by outright sale, deed, instaliment sale contract, land contract, contract for
deed, leasehold interest with a term greater than three years, lease-option cortradt, or any other method of conveyance
of real property interest, If any Barrawer is a corporation, transfer also indudes any change in ownership of more than
25% of the voting stock of Borrower.

If Grantor or prospeciive transferee applies to Cradit Linion for consent to a transfer, Credit Unjon may require such
information concerning the prospediive transferee as would normally be required from the new loan applicant.

10.2 Effect of Consent. I Credit Union consenis to one transfer, that consent shall not constitute a consent to
other transfers or a walver of this section. No transfer by Grantor shall relieve Grantor of liability for payment of lhe
indebtedness. Following a transfer, Credit Union may agree to any extension of time for payment or modification: of the
tems of this Deed of Trist o the Agreement or waivé any right or remedy under this Deed of Trust or the Agreement without
relieving Grantor from liability, Grantor waives notice, presentment, and protest with respect to the indebtedness.

11. Security Agreement; Financing Statements.

111 Security Agreement. This nstrument shall constitute a security agreement to the extent any ofthe
Property constitutes fixtures, and Credit Urion shall have all of the rights of a secured party under the Uniform Commercial
Code of the state in which the Rea! Property is located.

1.2 Security Interest, Upon requested by Credit Union, Grantor shali execute financing statements and take
whatever other action is requested by Credit Union to perfect and continue to ge{fect or continue this security interest in
the Income and Personal Property. Grantor hereby appoints Credit Union as Grantor's attomey in fact for the pumpose of
executing any documents necessary to perfect or continue this security interest, Credit Union may, at any time and without
further alithgrization from Granter, file occupies or reproductions of this Deed of Trust as a financing statement. Grantor
will reimburse Credit Union for all expenses ingurred in perfecting or continuing this security inferest. Upon default, Grantor
t§rhall {a:sgg?t&le‘ the Personat Property and make # available to Credit Union within three days after receipt of wntten demand

om Credit Union.

11.3 Mobile Homes. If the Property includes mobile homes, motor bomes, or simifar structures, such structures
shall be and shall remain Personal Properly or Real Property as stated above regardless of whether such sfructures are
affixed to the Real Property, and imespective of the classification of such siructures for the purose of tax assessments. The
removal or addition of axies or wheels, o the placement upon or removal from a concrete base, shalf not alter the
characterization of such structures.

12. Recor‘!vegance on Full Performance. If Grantor pays all of the Indebtedness when due and otherwise
performs all the obligatidng imposed upon Grantor under this Deed of Trust and the Agreement, Credit Union shall execute
and deliver to Trustee a request for full reconveyance and shalt execute and deliver to Granior suitable statements of
termination of any financng statement on file ewdencn% Credi Union's security interest in the income and the Personat
Property. Any reconveyance fee requireéd by law shall be paid by Grantor.

13. Possible Actions of Credit Union. The Cradit Union may take the following actions with respect o
your Agreement under the dreumstances listed below:

a. Termination and Acceleration. The Credit Union may terminate your Agreement and require
Grantor to pay the entire outstanding balance immediately, and charge Grantor certain fees if ar_*%of the following happen:

) (1) Grantor engages in any fraud or material misrepresentation in connection with the Agreement. For
example, if there are faise statements or omissions on Grantor's a{oﬁlisation or finandial statements,

Granior does not meet the repayment terms of the Agreement. X . .
_ {3} Gragior's actions or inactions adversely affect the collateral or Credit Union's rights in the collateral:

For example, if Grantor fails to: maintain insurance, pay taxes; transfer title to of sell the coflateral, prevent the foreclosure
or any items, or waste of the collateral.

b, Suspension of Credit/Reduction of Credit Limit. Credit Union may refuse to make additional advances
on the line of credit er reduce the credit imitduring any percd inwhich the following exist or occur.
1) Any of the grcumstances listed in'a., above. ) l .
2) The value of Grantor's dweiling securing the Indebtedness dedines significantly baiow its appraised value
for purposes of the Agreement. .
3) Credit Unicn reasonably believes that Geantor will not be able 1o meet the repayment requirements of
the Agreement due o & matenal change In Grantor's finandal circumstances.
4y Grartor(s}are in defaldt under any matera obligation of the Agreement and Deed of Trust.
51 The maximum annual percentage rate under the Agreement is reached. .
) . (6} Any government action prevents Credit Union from imposing the annual percentage rate provided for
or impairs Credit Union's security interest such that ihe value of the interest is i8ss than 120 percent of the credit line.
{7} Credit Union has been notified oy government agency that continued advances would constitute an
unsafe and unsound practice.

¢. Change in Term. The Agreement Permi;s Credit Urion to make certain changes tothe terms of the
Agreement at specified times or upon the occurence of spedified events.

14. Actions Upon Termination.

14.1 Remedies. Upon the cocurrence of any termination and at any time thereaiter, Trusiee Credit Union may
exercise any ore or more of the following rights and rémedies, in addition te any other rights or remedies provided by law:

a}, With respedt to all or any pait of the Real Property, the Trustee shalt have the right {o foreclose by notice
and sale, egn}ci Credit UR\O_I’\ sha¥ have ¥h%ﬂghts to foredosclxj;ll’e b";f judicial foreclosure, in ei%hergcaseiﬂ aocordm%e with
and to the full extent provided by applicabie law.

{b) With respect to all or any part of the Personai Property, Credit Linion shall have all the rights and remedies
of a secured party under the Uniform Commercial Code in effect in the state in which the Credit Union is located.

) {c) Credit Union shail have the right‘ without notice to Grantor, to take possession of the Property and cdlect
the income, including amounts past due and unpaid, and ach'LY the net proceeds, over and above Credit Union's costs,
against the Indebtedness. In furttherance of this nght Credt Union may require any tenant or other user to make payments
of rent or use fees directly to Credit Union,. If the income is collected by Credit Union, then Grantor imevocably designates
Credit Union as Grantors atiorney in fact to endorse instruments received in payment thereof in the name of Grantor and
to negotiate the same and collect the proceeds. Payments by tenants or other users to Credit Union in response o Credit
Union's demand shall satisfy the obiigation for which the payments are made, whether or not any proper grounds for the
demand exist. Credit Uniorl may exerdise its rights under tHis subparagraph either in person, by agent, of through a receiver,

. (d) Credit Union shall have the right to have a receiver appointed to take possession of any o all of the Froperty,
with the power fo ﬁroted and preserve the Property, to operate the ropert? preceding foreciosure of sale, and to collect
the Income from tne Property and agx}g the proceeds, over and above cost of the receivership, against the Indebtedness.
The receiver may serve without bond if pemnitted by law, Credit Union's right to the appointment of a receiver shall exist
whether or not the apparent value of the Property exceeds the Indebtedness by a substantial amount. Employment by
Credit Union shall not disqualify a person from s&mving as a receiver.

. {e) If the Grantor remains in possession of the Property after the Property is sold as provided above or Credt
Union otherwise becomes entifed to pogsess:on ofthe Prope?‘ay Jpon default OP rgrator, Grangr shall become a tenant at
vg;?(l)gefr(t);edﬂ Union or the purchaser of the Property and shall pay while in possession a reasoneble rental for use of the
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{f Hthe Real Properly is sumitted to unit ownership, Credit Union orifs desigree may vote on any matter that
may come Before the members of the assodation of unit owners, pursuant to the power of attorfey granted CTredit Union

in Section 16.2.
{g) Trustee and Credit Union shall have any other right or remedy provided inthis Deed of Trust, or the tote.

14.2 Sale of the Pro Perty, In exercising its rights and remedies, the Trustee or Credit Union, shall be free to
sell ak or any part of the Properly together or separately, or to sell certain ortions of the Properttx_,and refrain from selling
other portions. Credit Unicn shali be entitled to bid at any public sale on al or any portion of the Property.

14.3 Notice of Sale. Credi Union shall give Grantor reasonable notice of the time and place of any Ipub%ic sale
of the Personal Property of of the time after which any private sale or other intended disposition of the Personal Property
is to be made. Reasorabie notice shall mean notice given at least ten days before the time of the sale or disposition.

14.4 Waiver, Election of Remedies. Awaiverby :_any{)arty of a breach of aﬁ)_rovisior] of the Deed of Trust
shall not constitute a waiver of ar jt)re udice the party’s ight dhefwise to démand strict compliance with that provision or any
other provision. lection by Credil Union to pursue any femedy shall not exciude pursuit of any ofher remedy, and an
election to make expenditures or take action to perform an obligation of Grartor under this Deed of Trust after faiiure
of gra?hbr ItI?e pgﬁc)fr@ shtali not affect Credit Unicn's right %o take adtions on the Indebledness and exercise its remedies
under this Deed of Trust.

~ 14.5 Attorneys' Fees; Exg)en ses. if Credit Union institutes any suit or action to enforce any of the terms of
this Dead of Trust, Credit Union shall be ertitled to recover such sum as the Court may adjudge reasonabie as attomeys'
fees at trial and on any appeal. Whether or not any court action is involved, dl reasonable expenses incured by Credit
Union that are necessary at any time in Credit Lnion's opinion for the protection of its interest or the enforcement of its
rights shall become a part of #he Indebiedness payable on demand ard shalt bear interest from the date of expenditure
uitil repaid al the rate of the Agreement. Expensés covered by this para?:aph include (without %imltat|on2 all attomey:
fees incured by Credit Union whether or not there is a lawsuit, the cost of searching records, chiaining titie reports
{including foreciosure reports), surveyors” reports, appraisal fees, title insurance and fees for the Trustee.

Fees include those for bankruptcy proceedings and anticipated postiudgement actions.

15. Notice. Anynatice under this Deed of Trust shall be in writing and shallbe effective when actually delivered,
or, i§ mailed, shall be deemed effective on {he second day after being depcsited as firsb-class r isterad or caditied mai,
postage prgg,)ald, directed to the address stated in this Déed of Trust, Unless otherwise required by applicable taw, any
party may a?e its address for notices by written notice to the other parties, Credit Union requests hal coples of
natices of foredftsure from the holder of ariy lien which has priority over this Deed of Trustbe sent to Crecit Union's
address, as set forth on page one of this Déed of Trust, Ifthe ?ro&erty is in California, the nofice shall be provided b
Section 2924b of the Civil Code of Cdifornia, If thslorogertz isin irlgzgmia the folfowingnolice al;’)__;jies: NCTICE -1
DEBT SECURED HEREBY IS SUBJECT TO CALL INFULL OR THE TERMS THERE?)F MODIFIED IN THE EVENT
OF SALE OR CONVEYANCE OF THE PROPERTY CCNVEYED.

16. Miscellaneous.

16.1 Successors and Assigns. Subject tolthe fimitations stated i this Deed of Trust on transfer of
Grantor's interest, and subject to the provisions of applicable iaw with respect {o successor trusiees, this Deed of Trust
shall be binding upon and inure to the benefit of the Darties, their successors and assigns.

16.2 Unit Qwnership Powergi Atforney. ./ ii the Reat Property is subrmitted to unit ownership, Grantor
grants an inevocable power of atlormey to Credit Union t vate in ils discretion en any matler that may come before the
members of the assodation of unit owners, Credt Union shall have the right to exercise this power o attorney only after
default by Grantor and may dedine to exercise this power as Credit Union may se¢ fit.

16.3 Annual Rgﬁ)orts. i¥ the Property is used for purposes ather than grantor's residence, within 60 days
folowing the close of each fiscal year of Granior, Grantor shafl furnish to Credit Union a statement of net operating income
received from the Prg{perzy during Grantar's previous fiscal yearin such detajl as Credit Union shall require; "Net operating
snf%ﬂne; shai%{mean 1 cash receipis from: the Property less ail cash expenditures made in connection with the cperation
of the Property.

16.4 Applicable Law. The law of the state in which the Property is located shall be applicable for the purpose of
go?strﬁjing and determining the validity & this Deed of Trist and, determining the rights and remedies of Credit Union on
efault.

. 16,5 Joint and Several Liability. If Grantor consists of more than one person or entity, the obligations
imposedupon Grantor under this Deed of Trust shall be joint and several.

16.6 Time of Essence. Time isof the essence of this Deed of Tust.

16.7 Use,

) {a) If located in ldaho, the Property either is not more than twenty acres in area of Is located within an
incorporated city orvillage, . . R . .
b If located it Washington, the Property is not used pincipally for agricutural or farming purposes.
{c) If located in Mentana, the Property does not exceed fifteen acres and this instrument is a Trust Indenture
executed in conformity with the Small Tract Financing Act of Montana. ol
. l{ locaied in Litah, this instrument is a Trust Deed executed in conformily with the Utah Trust Deed Act.
-1-19 et seq.

16.8 Waiver of Homestead Exemption. Borrower hereby waives the benefit of the homestead exemption as
to all sums secured by this Deed of Trust.

16.9 Merger. There shall be no merger of the interestof estate created by this Deed of Trust with any other interest
o; %St%t_?i? the Property at any time held by or for the benefit of Credit Union in any capadiy, without the witten consent
of Credit Uniorn.

16.10 Substitute Trustee. Credit Union, at Credit Union's option, may from tima to ime appoint & successor
trustee to any Trustes appointed hereunder by an instrument executed and acknowledged by Credit Union and recorded in
the office of the Recorder of the ocunt%where the Property is located. Theinstrument shall contain the name of the originai
Credit Union, Trustee, and Borower, the book and page where this Deed of Trust is recorded, and the name and address
of the successor frustee. The successor trustee shaf, without conveyance of the Property, succeed to all the title, ﬁ)owers,
and duties conferred upon the Trustee herein and by applicable law. "This procedure for substitution of trustee shail govem
to the exdusion of all olher provisions for substittion.

16.11 Statement of Obligation. If the Property is in Califomia, Credit Union may collect a fee not to exceed $50
for furnishing the statement of obiiggﬂm as provided bypSegtion 2843 of the Civii Code of Califomia. $

16.12 Severability. Ifany provision in this Deed of Trust shafl be held to be invaiid or unenforceable, the validity and
enforceability of the remaining provisions shail not in any way be affected or impaired.

17. Prior Indebtedness.

~ 17.1 Prior Liens. The lien securing the Indebtedness secured by this Deed of Trust is end remains secondary and
inferior to the fen securing payment of a prior obligation in the form of a:

(Check which Applies)

x Trust Deed Ciher (Spedify)
Mortgage
Land Sale Contract
The prior cbligation has a current principal bafance of § 172000.G0 and is in the original principle amount
of $ 172000.00 Grantor expressly covenants and agrees to pay o see to the payment of the prior

indebtedness and to prevent any default thereunder,
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race period therein, then your action

ayment of an
o 4

17.2 Default. |fthe p
2 Agreemen

within the time required by
instrument securing such indebtedness and not be cured during any applicatie ] i
or inaction shall enfitle the Cradit Union to tenninate and accelerate the indebtedness and pursue any of its remedies
under this Deed of Trust.
17.3 No Modifications. Grantor shall not enter into any agreement with the helder of any mortgage, deed of trust,
or other security agreement which has prioriiy over this Deed of Trust by which that agreement is medified, amended,

extended or renewed without the prior written consent of Credi Union, Grantor shall neither request nar accept an
future advances urder a prior morigage, deed of trust, or other security agreement without the prior witten conse

Credit Union.

installment of principal or any Interest on the prior indebtedness is not made
£ evidencing such indebtedness, or should an event of defauit occur under the

NTOR:‘ ) ’\

-
i [
- Il
"<d: I
Rhondel Q Cochran

RANTOR .
e { { 4 C;; s
T ihiosgd A el

Riehard L Cochran

INDIVIDUAL ACKNOWLEDGMENT

STATE OF WASHINGTON )
) 8s.

County of famenrss )

On this day personally appeared before me

Richard L Cochran and Rhondel Q Cochran
to me known to be {or ¥n California, personally known to me or proved to me on basis of satisfactory evidence to

free and voluntary act and deed, for the uses and
2 %‘Uj}

acknowledged that they staned the same as their
pumoses therein mentioned. Given wider my hand and official seal this ?3 day of

be) the individual, or individuals described in and who executed the within and foregoing instrument, and

= ?
e LY
z mz&z By: ﬂ/"/_,_, ' '

Z 20 . 2
i Z r ~ oz
%203 s
295 Tug© . F
’4‘7,\"’1:,’9-7 3470 ‘;5.’;“0 = Notary Public in and for the State of:
#"l & Mg
,‘i"HOF WAS?\‘%\"T\Q‘ J }\_e A j ”
Residing at: ) o T ST

Flipgne™

Vo yFo 204/

My commissicn expires:
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EXHIBIT 'A°

Beginning at the Southwest cormer of Lot 10 of Stevenson Park Addition,
according to the official Plat thersof, on file and of record at Page 38
of Book ‘A’ of Plats, records of Skamania County, Washington; thence East
255 feet; thence North 30°04%' West 70.3 fset; thence North 32°52' West
188 .9 fset; thence North 08°18' Bast 40 feet to the initial ‘point of the
tract hereby described; thence North 48°07' East 181 feet; thence North

43728 West 119.5 feetf; thence North 88°40' West 23.8 £

feet to the center
line of Strawberry Road; thence following the cemter line ©f said

Strawberry Road, South 02921' West 225.1 fset to the intersection of said
Strawberry Road with Frank Johns Road; thence South 44°047 East 22.1 feel

along the center line of the said Frank Johns Road; thence North 48%07°
Bast 46.7 feet to the imitial point.



