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Subordination Agreement

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR
LATER SECURITY INSTRUMENT.

6.

]

The undersigned subordinator and owner agrees as follows:

)
FLIZABETE A SHIELDS rcferred to herein as “subordinator”, is the owner end holder of a morigage dated M&_Y 5.
2008, which is recorded in of Mortgages, page _under auditor's file No.Za sl 1
records of Skamania County.

TAYLOR, BEAN & WHITAKER MORTGAGE CORP. referred 1o herein as “lender”, s the owner and holder of a

mortgage dated May 5, 2008 exccmed by S. JOHN SHIELDS (which is recorded in yolume of Mongages,
under puditor's file Mo, x&, e o g rcwrd% of Skamania Cousnty), State of W\\shmgmﬂ (whﬁh s 0 be
recarded concurrently herowith), :;!,‘rfir} i %,_,(,; .}} [ -

§. JOHN SHIELDS, AS HIS SEPARATE ESTATE referred to herein a5 “owner”, 8 the owner of all the real property
deseribed in the mortgage identified above in Paragraph 2.

In consideration of beaefits to “subordinater” from Towner”. receipt and sulficiency of which is hereby acknowledged,
and 1o induce “Jender” to advanes funds under ity mortgage and all agreements in connection therewith, the
“subosdinator” dous bereby unconditionally suberdinaie the lien of his morigage identified in Pacagraph | zbove to the
lien of “lender's” mortgage, identified in Paragraph 2 above, and all advances or charges made or accrning heremmder,
including any extension or renewal thereof.

“Subordinator” acknowledpes that prior tw the execution Bereof. he has had the opportuniry to examine the torms of
“lender's” mortgage, Hole and agresrments relating thereto, consents to and approves same, and recognizes that “lender”
has no obfigation 0 “subordinalor” 1o advance any funds under jts mottgage of see to the application of “lender’s”
mortgage Tunds. ané any appiication vr use of such funds for purposes other than those provided for in such mengage.
note or agreements shall not defeat the subordination herein made in whole or in patl

It is puderstood by the parties hereto that “lender”™ would not make the foan sccured by the morigage in Paragraph 2
withoul (8 agreement.

This agreement shall be the whole and only agreement between the parties herelo with regard 10 the subordination of
the Hen or charge uf the morlgage first shove mentioned to the len or charge of the wirlgage ik favor of “lender”
shove referted to and shalt supersede and cancel any prior agretiments 38 (0 such. or any.subordination including, but
not limited 1o, those provisions, if any. contained in the morlgage Srst above mentisfied. which provide for the
subordination of the len or charge thereof to a mongage or morgages to be therealter execuled,

Tl heirs. administrators, sssipns and Soccessors in jnterast of the “subordinator” shall be bound by this agreement.
VWhere the word “mortgage” appears herein it shall be considered as “deed of trust”, and geader and number of
pronouns considered (0 conform 1o uadersigned.

Exeented this 14t day of May, 2008

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
ORLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE
EXPENDED FOR (FTHER PURPOSES THAN IMPROVEMENT OF THE LAND. iT 15 RECOMMENDED THAT.
PRIOR TO THE EXECUTION OF THIS SUBGRIINATION AGHEEMENT, THE PARTIES CONSULT WITH THEIR
A"ITORJ\ EYS WITH RESPECT THERET(.

o i
LI 1Zr‘\B ™H -E\ SHIELDS

sobagree fov, 2L LPB-35-05 (i-)
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COUNTY OF ChARK . &2
GG

STATE OF WASHINGTON }

. 55
1 certify that T know or have satisfactory evidence that ELIZABETH A SHIELDS is the persen who appeared
belore me. and said person acknowledged that she sigred this instrument, on cath stated that her suthotized to
execate the instrument and acknowledged that he signed as his free and voluntary act, for the uses and putposes

mcrtioned in this instroment,

T

AMY PRICE =
NOTARY PUBLIC Notary Public in and for the State of_£5/ 4
STATE OF WASHINGTON Residing in o e rp oo

My Commission Exp“’es My appointment expires: 4 [{::jés’i 2€4
JULY 1, 2010

STATE OF WASHINGTON } b,

COUNTY OF CLARK

isare the persons who appeared before me, and said persens acknowledged that heshethey signed this
instrurment, on oath stated that heshethey authorized 19 exceuie the instrument and ackaowledged itas the of to
be the free and voluntary act of such parly for the uses anid purposcs mentioned in this instrument.

Dated:

Deborah I Abrams

Notary Public in and for the btate of Washingion
Residing i Vancouver

My appointment expiees:

swbaproe Rov. HH06 LEB-3505 (i)



