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SHAWN R MACPHERSON
ATTORNEY AT LAW

430 NE EVERETT ST
CAMAS, WA 98606

Subordination Agreement

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INFEREST IN THE
PROVERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR
LATER SECURITY INSTRUMENT.

The undersigned suhordinator and owner agrees as follows:

I.  ELIZABETH A SHIELDS referred to herein as “subordinator”, is the owner and holder of a morlgage dated May 15,
2008, which is recorded I of Mortgages, page L uprder anditor's file Moo 0
records of Skamania County.

2. TAYLOR. BEAN & WHITAKER MORTGAGE CORP. referred 10 hereins as “lender”, Is the twner and holder of a
morigage dated May 3, 2()(},§ excented by §. JOHN SHIELDS (which is recorded in volume . of Mortgages,
wncer auditor's file No. ‘f}fé-,_;}rl&-r secords of Skamania County), State of Washington (which is to be
recortded concurrently herq“uh).

3. 5. JOHN SHIELDS, AS HIS SEPARATE ESTATE rcferred 1o hercin as “owner”, i the owner of ali the real property
described in the mongage identified above i Paragraph 2.

4. In comsideration of benefiis to “subordinaior” fiom “owner™, receipt and sulGcieocy of which is hereby acknowledged,
and to induce “lender” to advance fuhds under its morigage and all agreements in connection therewith, the
“subordinator” docs hereby unconditionally subordinale the len of his mortgage identified in Paragraph | above to the
lien of “jender’s” mortgage, sdentified in Paragraph 2 above, and all advances or charges made or acerning bescander.
incleding any extension of repewal thereof,

5. “Subordinator” acknowledges thaty prior to the execution hergof, he has had the apportunity to éxamine the tenms of
“lender's” morigage, fote and agrepments relating theretn, consents to and approves same, and recognizes that “lender”
has no obligation fo “subordinatos” to advance any funds under its morigage of see to the application of “lendur's”
mortgage funds, and any apphication or use of such funds for purposes other than those provided for in such mertiage,
note or agreements shall not defeat the subordination herein made in whole or in part,

6. It is undEstued by the partics hereto that “lender™ woulkd not make the Joan seoured by the mortgaoe in Faragraph 2
without this agresment.

7. This agreement shall be the whole and only agreement between the parties hezeto wath regard to the subordination of
the Yen or charge of the mortgage fisst above mentioned Lo the lien orcharge of the mortgage in favor of “lender”
above referred to and shall supersede and cancel any privs agreements as to such, or any, suhordination including, but
not limsited o, those provisions, if any, contained in the mortgage fiest above mentioned, which provide for the
subordination of the Hen or charge thereof to a mortgage or morigages to be thergalier execuiod,

8. The heurg. administrators, assigns and specessors in inmterest of the “subordinator”™ shall be hound by this agreement.
Where the word “murigage” appears herein it shall be censidered as “deed of trust”, and gender and number of
provouns considered to conform o undersigned,

Executed this 14th day of May, 2008

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATER GN YOUR REAL PROPERTY SECURITY 10 OBTAIN A LOAN, A PORTION OF WHICH MAY RE
EXPENDED FOR (FTHER PURPOSES THAN [MPROVEMENT OF THE LAND. IT IS RECOMMENDED THAT,
PRIOR TC THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH THEIR
ATTORNEYS WITH RﬂSPE('T THERETO.

Ay tozd so. I bider

EILIZABXATH A SHIELDS
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STATE OF WASHINGTON
COUNTY OF ObARE . &2 53

RO G

1 certify that T know or have satisfactory evidence that BELIZABETH A SHIELDS is the person who appeared
before me, and said person acknowledged that she signed this instrument. on oath stated that her astborized o
execute the instrument and acknowledged that he signed as his free and voluntary act, for the uses and purposes
mentioned in this instrument.

AHP 2008
AMY PRIGE s . A

NOTARY PUBLIC e |
Notary Pubi and for the St Lo
STATE OF WASHINGTON |  Resding in vt -

Dated:; May_

T

My Commission Expires My appointment expires: _\_[g;({%;éjfm_
JULY 1, 2010
STATE OF WASHINGTON !
COUNTY OF CLARK &

isare the persons who appeared before me, and said persoss acknowtedged that heshethey signed this
instrament, on oath stated that hesheihey authorized 10 excoute the instrument and acknowledged it as the of {0
be the free and voluntary zal of such parly for the uses and purposes mentioned In this instrument.

Dated:

Debarah J. Abrams

Notary Public in and for the State of Washington
Residing in Vancouver

My appointment expires:
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