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DEED OF TRUST

Grantor(s):
Victoria L Pfeiffer, A single person

Trustee:
Skamania County Title Company

Grantee(s):
Columbia Credit Union
Legal Description:
The East Half of the West Half of the Southeast Quarter of the Southwest Quarter of Section 9, Tewnship 1 North,

Range 5 East of the Willamette Meridian, in the County of Skamania, State of Washington.

Abbreviated Legal Description:
The East Half of the West Half of the Southeast Quarter of the Southwest Quarter of Section 9, Township 1 North,

Assessor's Property Tax Parcel or Account No.:
01-05-09-0-0-0615-00

Reference Numbers of Documents Assigned or Released:

THIS DEED OF TRUST IS DATED February 12, 2008
among Victoria L Pfeiffer, A single person

whose address is 142 Collins Rd. Washougal WA 98671

(referred to below as "Grantor");

Columbia Credit Union whose address is P.O. Bax 324, Vangouver, WA 98666
(refered to below sometimes as "Lender" and sometimes as “Benefidary”); and

Skamania County Title Company
whose address is
41 Russell St. Stevenson, WA 98648

(referred to below as "Trustee")

Grantor conveys to Trustee for benefit of Credit Union as beneficiary all of Grantor's right, title, and interest in and o the following
described red property (the Real "Property”), together with all existing or subsequently erected or affixed improvemernts or fixtures.

{Check one of the following.)
O This Deed of Trust is part of the coliateral for the Agreement. In addition, other collateral also may secure the Agreement.
[x] This Deed of Trust is the sole collatera for the Agreesment.

Grantor presently assigns to Credit Union (also known as Beneficiary) all of Grantor's right, title, and interest in and to all rents,
revenues, income, issues, and profits {the “income”) from the Real Property described above.

Grantor grants Credit Union a Uniform Commerdal Code securify interest in the income and in al equipment, fixtures, furnishings,
and other artides of personal property owned by Grantor, now or subsetuently attached or affixed to the Real Property described
above, together with all accessions, parts, or additions to, all replacements of and all substitutions for any of such property, and
together with all proceeds (induding insurance proceeds and refund of premium) from any sale or other disposition {the "Personal
Property"). The Real Property and the Personal Property are collectively referred to as the "Property."

[] There isa mobile home on the Real Property, which is covered by this security instrument, and which is and shall remain.

(Please checi which applias)
Personal Property

Read Property
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The term "Indebtedness” as used in this Deed of Trust, shall mean the debt to Cradit Union described above, including
interest thereon as described in the credit agreement, plus (a) any amounts expended or advanced by Credif Union to
discharge Grantor's obligations hereunder, and (b) any expenses incurred by Credit Union or Trustee to enforce Grantor's
obligations hereunder, with interest thereon at the raté of Agreement.

The credit agreement describing the repayment terms of the Indebtedness, and any notes, agreements, or documents given
o renew,, e)%tend or substitute for the r,~’r)<a(¥rin agreement originaly issued is referre.d%o as "fhegAgreement." The rate of g
interest on the Agreement s subject to indexing, adjustment, renewal, or renegotiation.

The term "Borrower” is used in this Deed of Trust for the convenience of the parfies, and use of that term shail not affect the
liability of any such Borrower on the Agreement or create any legal or equitable interest in the Property in the Borrower by
reason of this Deed of Trust. Any Borfower who cosigns this Deed of Trust, but does not execute the Agreement: (aj is
cosigning this Deed of Trust only to grant and convey that Bomower's interest in the Property to Trustee Under the terms of
this Deed of Trust; (b) is not persona I;tr liable under the Agreement except as otherwise provided by law or contract; and
{c}agrees that Credit Union and any other borrower heretinder may agree to extend, modiy, forebear, release any collateral,
or make any dher accommodations or amendments with regard ic the terms of this Deed of Trust or the Agreement, without
notice to that Borrower, without that Berrower's consent and without releasing that Eorrower or modifying this Deed of Trust
as to that Borower's interest in the Property,

This Deed of Trust secures (check if applicable):

J Line of Credit. A revolving line of creditwhich obli?ates Credit Union to make advarices to Grantorin the maximum
principal amatint at any one time of $ until the Agreement is temminated or suspended or if advances are
made up to the maximum credit limit, and Grantor complies with the terms of the Agreement date . . {In
Oregan, for puposeas of ORS 88110 and in Idaho, the maxirum term of maturity date of the Agreement including any
rengwals or extensions is 30 years from the date of the Agreement) Funds may be advanced by Credit Union, repaid
by Grantor, and subsequently readvanced by Credit Union in accordance with the Agreement. otwithstanding the
amount outstanding at any particular time, this Deed of Trust secures the total Indebtedness under the Agresment. The
unpaid batance of the line of credit under the Agreement will remain in full force and effect notwithstanding a zero
outstanding balance on the line from time totime, Any prindpal advance under the line of credit that exceeds the
amourt shown above as the principle amount of the Agreement Will not be secured by this Deed of Trust.

] Equity Loan. Anyequity loan in the maximum principal amount of $ 30,000.00  under the tefiiis of the Agresment.
(In Ore?on. for purposes of ORS 88-110 and in Idaho, the maximum term of maturity date of the Agreement, indluding
renewals or extensions, is 30 ﬁears from date of the Agreement.} To the extent of re_Fayment, CGrantor may request
subsequent loan advances subject to Credit Union's ¢redif and security verification. This Deed of Trust secures the
total indebtedness under the Agreement.

This Deed of Trust induding the assignment ofincome and the secuity interest is given to secure payment of the
indebtedness and performance of all Grantor's obligations under this Deed of Tiust and the Agreement and is given and
accepted under the following terms:

1. Ritghts and Oblig ations of Borrower. Bomower/Grantor has various rPhts and obligations under this
Deed of Trust” These rights and responsibilities are set forth in the following paragraphs: 1.1 Paymenis and Performance;
2. Possession and Maintenance of Property; 3. Taxes and Liens; 4. Property Damage Insurance; 5. Expenditures by
Credit Union; 7. Condemnation; 8.2 Remedies; 10.1 Consent by Credit Union; 10.2 Effect of Consent. 11, Security
Agreement; Financing Statements; 14. Actions Upon Termination; 14.5 Attomeys Fees and Expenses; 16.2 Unit )
g)m[r‘n1e_;,53hﬁg’&\%%r_f%f t_ttomey, 16.3 Annual Reparts; 16.5 Joint and Several Liability; 16.8 Waiver of Homestead Exernption;

nd 17. ifications.

1.1 Pﬁ‘yment and Performance. Grantor shali pa){g to Credit Union all amounts secured by this Deed of Trust
as they beconie due, and shall stictly perform all of Grantor's obligations.

2. Possession and Maintenance of the Property.

2.1 Possession. Untilin default, Grantor may ©emain in possession and cortrol of and operate and manage the
Property and collect the Income from the Property,

2.2 Duty to Maintain. Grantor shall mainiain the Property in first class condition and promptly perfom all repairs
and maintenance necessary to preserve its value.

2.3 Nuisance, Waste. Grantor shall neither conduct or permit any nuisance nor.commilt of suffer any strip or waste
on or to the Property orany portion thereof including without limitation removal or alienation by Grantor of the right to remove
any timber, mineral$ (including oil and gas), or gravel o rock products.

., 2.4 Removal of Improvements. Granfor shall notdemolish or remove any improvements from the Real Preperty
without the prior written consent of Credit Union. Credit Union shall consent if Grantor makes arangements satisfactory
to Credit Union fo rePIace any improvement which Grantor proposes to removewithione of at least équal value.
"Improvements” shall inciude al existing and future buildings, structures, and parking facilities.

2.5 Gredit Union’s Right to Enter. Credit Union, its aglents and representatives, may enter upon the Property at
all reasonable times to attend to Credit Union's interest and to Inspect the Property.

2.6 Compliance with Governmental Requirements. Granter shall promptly comply with all laws,
ordinances, and regulations of all governmental authcrities applicable to the use or occupancy of the Prcperty. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold cornpliance durlni? any prqoeedlgcf;;, Including appropriate
appeag, s:cai long as Crantor has notified Credit Union n writing prior to doing s and Gredit Union's interest in the Property in not
jecpardzed.

2.7, Duty to Protect. Grantor may do all other acts, allowed by law, that from the character and use of the Property
are reasonably hecessary to protect and preserve the security.

2.8 Construction Loan. Ifsome or alf of the proceeds of the loan creatingethe indebtedness are tobe used to construct
or complete construction of anyoimsgroveme_nt on the Froperty, the Improvement shall Be completed within six manths from the date
of this Deed of Trust and Grantor shall pay in full all costs and expenses in connection with the work.

2.9 Hazardous Substances. Grantor represents and warrants that the Property has not been and will not be, during
the period this deed remains a lien onthe Prgperty, used for the creation, manufacture, freatment, storage, or disposal of
ang hazardous substance, as defined inthe Comprehensive Environmental Response, Compensation, and Liability Act of
19 Oi a;:d ot?er applacﬂnieblg federal tgnd sizate Iagﬁ orre .Uatsonr% atnd tgmerédmggp l? Grantor dﬂUthOFlZ&S Crgectit Un(ijorg and its
agents to enter upon roperty 1 make such [nspections and tests as Credit Union may deem appropriate to determine
ogmplianoe of thg Property w?thr%ls paragraph. Crgcit Union's inspections and tests shallybe for Crggit Bmon's purposes
ong and shall nat be for the beneiit or eréate any duty or liability to Grantor aor amﬁlhird party. Grantor agrees to indemnify
and had Credit Union hamless against any and all dains andlosses induding attorney fees from a hreach of this paragraph,
which shall survive the payment of the indebtedness and satisfaction of this Deed of Trust.

3. Taxes and Liens.

3.1 Pa¥ment. Grantor shall pay when due before they become delinquent all taxes and assessments levied againstor
on account of the ProPensyr; and s_hall'patx when due all daims for work done on'or for services rendered or material furnished
to the pro&ert%._ Grantor shall maintain the Prolperty free of ang liens having priority over o equal to the interest of Credit
Union under is Deed of Trust, except for the Tien of taxes and assessmerits not due, except for the prior indebtedness
referred to in Section 17, and except as otherwise provided in Subsection 3.2.

3.2 Right to Contest. Grantor may withhold payment of_an%/ tax, assessment, or claim in connection with a good faith
dispute over the obligation to paé s0 long as Credit Union's interest in the Property s nat jeopardized, If a lien arises oris
filed as a result of nont%aym_ent, rantor shall within 15 days after the lien arises of, f a lign is filed, within 15 days after
Grantor has notice of the filing, secure the dscha_r% of the lien or deposit with Credit Union, cash or a sufficient corporate
surety bond or other security satisfactory to Credit Union in an amount sufficient to discharge the kien plus any costs,

attomeys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien.
3.3 Evidence of Payment. Grantor shall upon demand furnish to Credit Union evidence of payment of the taxes of

assessments and shall authorize the appropriate county official to deliver to Credit Union at any time 3 wri
of the taxes and assessments against Phpe pproperty. Y o fytimea written statement
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3.4 Notice of Construction. Grantor shall notify Credit Union at least 15 days before any work is commenced,
any services are furnished, or any materials are sn.z.;pl ied to the Property if a construction lien could beasserted
on account of the work, services, or materials and the cost exceeds $5,000 {if the Property is used for non residential
or commerdial purposes) or $1,000 (if the Property is used as a residence). Grantor will on request furnish to Credit
Union advance assurance satisfactory to Credit Union that Grantor can and will pay the cost of sUch improvements.

3.5 Tax Reserves. Subject toany limitations set by applicable law, Credit Union may require Bormower to
maintain with Credit Union reserves for payment of taxes and assessments, which reserves shall be created b{
advance payment or month[¥ payments of a sum estimated by Credit Union to be sufficient to groduce. at least 1 g
days before due, amounts at jeast equal to the taxes and assessments to be paid. If 15days before payment is due
the reserve funds are insufficient, Borower shal| upon demand pay any deficiency to Credif Union, The reserve
funds shall be held by Credit Union as a (%enera! deposit from Borrower and shall constitute 2 non-interest bearing
debt from Credit Union fo Borrower, which Credit Union may satisfy by payment of the taxes and assessments
required to he paid by Borower as they become due. Credit Union does not hold the reserve funds in trust for Borrower,
and Credit Union is riot the agent of Barrower for payment of the taxes and assessments required to be paid by Borrower.

4. Property Damage Insurance.

4.1 Maintenance of Insurance. Grantor shall procure and maintain pdicies of fire insurance with standard
all-risk extended coverage endorsements on a replacement basis for the full insurable value basis covenng all
improvements on the Real Property in an amount sufficient to avoid application of ang coinsurance clause, and with

a mortgagee's loss payable dause in favor of Credit Union, Policies shall be written by such insurance companies

and in such form as may be reasonably acceptable to Credit Union. Grantor shall deliver to Credit Union certificates

of coverage from each insurer confaining a, LlPulatlon that coverage will not be cancelled or diminished without a
minimum of 10 days' written notice to Credit Union.

4.2 Ap é)lication of Proceeds. Grantor shall promptly notify Credit Union of any loss or damage to the
Property. CreditUnion may make proof of loss if Grantor fails to do sowithin 15 days of the casualty, Credt Union may,
at its election, apply the proceeds to the reduction of the Indebtedness or the restoration and repair of the Property. If
Credit Union elects to apply the proceeds to restoration and repair, Granter shall repalr or replace the damaged or
desfroyed Immgvements in.a manner satisfactory to Credit Union, Credit Union shall, upon satisfactory proof of

such expenditire, pay of reimburse Grantor fromi the proceeds for the reasonable cost of repair or restoration if .
Grantoris notin default hereunder. Any proceeds which have not been paid out within 180 days after their recsi

and which Credit Union has not committed to the repair or restorafion of the Property shall be used to prepay firs!
accrued interest and then prindipal of the Indebtedness. If Credit Union holds any proceeds after payment in full of
indebtedness, such proceeds shall be paid to Grantor.

4.3 Unexpired insurance at Sale. Any unexpired insurance shall insure to the bengfit of, and pass to, the
purchaser of the property covered by this Deed of Trust at any trustee's or other sale held under the provision
contained within, or at any foreclosure sale of such Property.

4.4 Compliance with Prior Indebtedness. During the period inwhich any prior Indebtedness described
in section 17 is in effect, compliance with the insurance provisions contained in the instrurmént evidencing such prior
indebtedness shall constitute oomgllanoe with the insurance provisions under this Deed of Trust o fhe extent

compliance with the terms of this Deed of Trust shall apply only to that portion of the proceeds not pavable to the

holder of the prior Indebtedness.

4.5 Association of Unit Owners. In the event ihe Real Property has been submitted to unit ownership
ursuant to a Unit Ownership Law, or similar |aw for the establishment of condaminiums or cooperative ownership of Real
Property, the insurance may be caried by the association of unit owners in Grantor's behalf, and the proceeds of such
insurance may be paid to the assodiation of unit owners for the purpose of repairing or reconstructing the Property.
If not s0 used by the assaciation, such proceeds shall be paid 16 Credit Union.

4.6 Insurance Reserves. Subjectto an}(.limitalions set by applicable law, Credit Union ma recLuire Borrower
to maintain with Credit Union reserves for payment of insurance premiums, which reserves shall be created by

monthlP( payments of a sum eslimated by Crédit Union io be suffident 1o produce, at least 15 days befare due, amounts

at least equal to the insurance premiums to be paid. If 15 days before payment is due the reserve funds are insufficient,
Borrower shall upon demand pay any deficiency to Credit Union. The reserve funds shall be held by Credit Union as

a general deposit from Bomrower and shall constifute a non-rterest beann? debt from Credit Union fo Borrower, which
Credit Union may satisfy Itajy ﬁayment of the msurance premiums required to be paid by Borrower as theg become due,
Credit Union does not hold the reserve funds in trust for Borrower, and Credit Union is not the agent of Bo

payment of the insurance premiums reguired to be paid by the Botrower.

. 5. Expenditures ,by,c redit Union. If Grantor fails to comply with any J)rovision_ ofthis Deed of Trust,
including the obligation to maintain the prior Indebiedness in good standing as requiréd by Section 17, Credit Union may
at its oplion an Grantor's behalf pay amounts to cure any defaults in the prior indebledness and any amount that it expends
in so doing shall be added to the lidebtedness. Amounts so added shallbe payable in accordance with the terms of

the indebfedness. The rights provided for in this section shall bein addition to an¥ other rights or any remedies to which
Credit Union may be entifled on account of the default. Credit Union shall not by taking the required action cure the
default so as to bar it from any remedy that it otherwise would have had.

6. Warranty; Defense of Title,

6.1 Title, Grantorwarrants that it halds marketable title to the Property infee simple free of all éncumbrances
other than these set forth in Section 17 orinany policy of title insurance isspL?e in favor oprredit Union in connection

with the Deed of Trust.

it %% ?gfense toﬂﬁ Tlit\:refdl C?u_bject fto Itlhe exoepti?nstrl;n the ptaragrag] above, Grmégr warrants and v:'!illﬁo;ever )
efend the title against the la aims of all persons. In the event any action or proceeding is commenced that questions
Grantor's title or gne interest of Credit Union orp'Fmstee under this Deedy of Trust, Grantor shra% defend the action atq

Grantor's expense.
7. Condemnation,

7.1 Appiication of Net Proceeds. Ifalior an%part of the Prcpe_zrtg is condemned, Credit Union may at its
election require that all or any portion of the net proceeds of the award be applied to the Indebtedness. The net proceeds
of the award shal mean the award afler ayment of all reasonable costs, expenses, and atiorneys’ fees necessarily paid
or incurred by Grantor, Credit Union, or Trustee in connection with the condemnation.

.. 1.2 Proceedings. If any proceedings in condemnation are filed, Grantor shall promptly notify Credit Union in
writing and Grantor shal prompily take such steps as may be necessary to defend the action and obtain the award.

8. Imposition of Tax By State.

8.1 State Taxes Covered. The fdlowing shall constitute state taxes towhich this section applies:
(2) A specific tax upon trust deeds or upon all or any part of the indebtedness secured by a trust deed or
security agreement.

b} A specific tax on a Grantor which the taxpayer is authorized or required to deduct from pa on th
fn()jebte%ness secured by a trust deed or secﬂri agreement a om payments ®

mower for

. oy
%n’é\e E)e(notn sg émg}j deed o secwrity agreement chameable against the Credit Union or the holder of the % ﬁ
{d)_ A specific tax on ali or any portion of the Indebtedness or on payments of principal and interest made by e
a Grantor. S0u
9. Power and Obligations of Trustee. mg
9.1 Powers of Trustee, In addtion to all powers of Trustee arising as a matter of law, Trustee shall have the [
pover to take the following actions with respect to the Property upon the request of Credit Unfon and Grantor: b
- . . . . s m

2) Joinin preparing and filing & map or plat of the Real P

g L;nerrightspi'n pa pgblic. ing p or pl al Property, incuding the dedication of streets or g
L
il
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by Joinin granting any easement or creating any restriction on the Real Property. o
{c Join in gny smgordllr(lation or other ageer%ent){a\ffecting this Deed of Trust%rt e interest of Credit Union

under this Deed of Trust.

9.2 Obligations to Notify. Tustee shall not be obligated to nofify any other _Iparty of a pending sale under any
other lrust deed or lien, or of any actidn or proceeding in which Grantor, Credit Union, or Trustee shallbe a party, unless
the action or proceeding is brought by Trustee,

10. Transfer by Grantor.

10.1 Consent by Credit Union. Grantor shall not transfer or agree to transfer all or part of Grantor's interest
in the Property without thg prior written consent of Credit Union. Any attemp? to transfer shall entitle the Credit Union to
terminate and accelerate the indebtedness under this Deed of Trust,

A "sale or transfer” means the conveyance of real property or any right, title, or interest therein, whether legal or
equitable, whether volunta;{orinvolunta:y, by outright sale, deed, installment sale contract, land contract, contract for
deed, leasehald interest with a termn greater than three years, Iease-Option confract, or any other method of conveyance
of real property interest. If any Borrower is a corporation, transfer also indudes any change in ownership of more than
25% of the vofing stock of Borrower.

If Grantor or prospective transferee gpplies to Credit Union for consent to a transfer, Credit Union may require such
information conoeprnins the prospective tr%’r%feree as would normally be required from the new loan appllc%nt.q

10.2 Effect of Consent. If Credit Union consents to one transfer, that consent shall not constitute a consent to
other transfers or a waiver of this section. No fransfer by Grantor shall relieve Grantor of liability for payment of the
Indebtedness. Following a ransfer, Credit Union may agree to any extension of time for payment or modification of the
temms of this Deed of 1riist o the Agreement or waivé any right or remedy under this Deed of Trust or the Areementwithout
relieving Grantor from liability. Grantor waives notice, présentment, and protest with respect to the Indebtedness.

11. Security Agreement; Financing Statements.

11.1 SecuritP/ Agreement. This instrumert shall constitute a security agreement to the extentany of the
Pro constitutes fixtures, and Credit Union shall have all of the rights of a secured party under the Uniform Commercial
Coce of the state in which the Real Property is located.

11.2 Security Interest. Upan re_qltjegted by Credit Union, Grantor shall execute financing statemenis and take
whatever other actior] is requested by Credit Union to perfect and confinue to Eerfector continue this security inkerest in

the Income and Personal Praperty. Grantor hereby appoints Credit Union as Grantor's attomey in fact forthe purpose of
executing any documents necessaﬁ to perfect or continue this security interest, Credit Union may, at any fime and withaut
further authorization from Grantar, file occupies or repraductions of this Deed of Trust as & financing statiément. Grantor
will reimburse Credit Union for all expenses incurred in perfecting or cmpnuinﬁ]nghls securityinterest. Upon default, Grantor
?hall (a:s%r?ale_lhe Personal Property and make it available to Credit Union wilhin three days after receipt of written demand

rom Credit Union,

11.3 Mobile Homes. Ifthe Property inciudes mobile Homes, motor homes, or similar structures, such structures
shall be and shall remain Personal Property or Real Property as stated above regardless of whether such structures are
affixed to the Real Property, and irespective of the dassification of such struciures for the purpose of tax assessments. The
removal or addition of axles or wheels, or the placement upen or removal from a concrete base, shall not alter the
characterization of such structures.

12. Reconveyance on Full Performance. if Grantor pays all of the Indebiedness when due and otherwise
performs all the obligatidns imposed Uﬁ)on Granter under this Deed of Trust and the Agreement, Credit Union shall execute
and deliver to Trustee a request for full reconveyance and shall execute and deliver to Grantor suitable statements of
termination of any financing statement on file ewdenun% Credit Union's secunty interest in the Income and the Personal
Property. Any reconveyance fee required by law’ shali be paid by Grantor.

13. Possible Actions of Credit Union. The Credt Union may take the following actions with respect to
your Agreement under the drcumstances listed below:

a. Termination and Acceleration. The Credit Union may terminate your Agreement and require
Grantor to pay the entire outstanding balance immediately, and charge Grantor certain fees if arn%of the following happen:

. Grantor engages in any fraud or rraterial misrepresentation in connection withthe Agreemerit. For
example, if there are false stafements o omissions on Grantor's afp lication or finandial statements.

Grantor does not meet the repayment terms of the Agreement. : . .
3) Grantor's actions or inactions adversely affect the collateral or Credit: Union's rights in the collateral.

For example, if Grantor falls fo: maintain insurance, pay taxes; transfer title to or sell the collateral, prevent the foreciosure
or any items, or waste of the collateral.

- b., Suspension of Credit/Reduction of Credit Limit. Credit Unjonmay refuse (o make additional advances
on the line of credit or reduce the credit limit during any period in which the following exist or occur;
1) Any of the dreumstances listed in a., above. i N . .
2) Thévalue of Grantor's dwelling securing the Indebtedness dedines significantly below its appraised value
for purposes of the gregmer!t. ) .
3) Credit Union reasonably believes that Grantor will not be able to meet the repaymernt requirements of
the Agreemnent due © a material change in Grantor's finarcial creumstances,
Grantor(s) are in default under any materia obligation of the Agreement and Deed of Trust,
The maximum annual percentage rate under thé Agreement is reached. .
. {B) Any government action prevents Credit Union from imposing the annual percentage rate provided for
orimpairs Credit Union's security interest such thal the value of the interest is less than 120 percent of the credit line.
Credit Uniori has been notified by government agency that continved advances would constitute an
unsafe and wsound practice.

C. Ch_angg in Term. The Agreement permits Credit Union to make certain changes to the terms of the
Agresment at specified times or upon the occurrence of spedified everds.

14. Actions Upon Termination.

14.1 Remedies. Uﬁjon the occurrence of any termination and at any time thereafter, Trustee Credit Union may
exercise any one or more of the following rights and remedies, in addition fo any other rights or remedies provided by faw:

a) With regpect to all or any part of the Real Prepe , the Trustee shall have the right to foreclose by notice
and sale, agn%i Credit L?ﬁiqn shall have h% rights to foredos?i’erg/ judicial foreclosure, in eitha!%ase in aooordan%e with
and to the full extent provided by applicable’law.

() With respect to all or ang part of the Personal Pr?_er , Credit Union shall have all the rights and remedies
of a secured party under the Uniform Commercial Code in effect in the state in which the Credit Union is located.

. {c} Credt Union shall have the r'ght, without notice to Grantar, to take possession of the Property and callect
the income, |nclud|ertnlg amounts past due and unpaid, and ?_Ppll}lghe net proceeds, over and above Credit Union's costs,
a?amst the Indebtedness. In furtherance of this right, Creart Union may require any fenant or other user io reke paymeris
of rent or use fees directly to Credit Union. If the Income is collected by Credit Union, then Grantor irevocabl designates
Credit Union as Grantor's aftarney in fact b endorse insfruments received in payment thereof in the name of Grantor and

to negatiate the same and collect the proceeds. Payments by tenants or other Users to Credit Union in response fo Credit
Union's demand shall satisfy the obligation for which the payments are made, whether or not any proper grounds for the
demand exist. Credit Union may exerdise its rights under this subparagraph either in person, by agent, or through a receiver.

) (d} Credit Union shall have the rig'lt to have a receiver a%)ointed to take possession of any o all of the Property,
with the power to protect and preserve the Property, to operate the Fropenty preceding foreclosure of sale, and to collect
the Income from the Property and ag)#/ the proceeds, over and above cost of the receivership, against the Indebtedness.

he receiver may serve without bond if permitted by law. Credit Union's nght to the ap%omtment of a receiver shall exist
whether or not the apparent value of the Property exceeds the Indebtedness by a substantial amount. Employment by
Credit Union shail not disqualify a person from $&rving as a receiver,

. &) If the Grantor remains in possession of the Property after the Property is sold as provided above or Credit
Union othér_v{fisq becomes entifled to pogsess ion ofthe Prope?tyngpon default oP grtgrtor, Gran!gr shall becgme atenant at
\.Ig.l_légé r%l;edr! Union or the purchaser of the Property and shall pay while in possession a reasorabie rental for use of the
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(f)_If the Real Property is sumitted to unit ownership, Credit Union or its designee may vote on anérmatter that
may come before the members of the assodation of unit owners, pursuant to the power of attorney granted Credit Union

in Section 16,2,
(9} Trustee and Credit Union shall have any other right or remedy provided in this Deed of Trust, or the Note.

14.2 Sale of the Property, In exercising its rights and remedies, the Trustee or Credit Union, shall be free to
sell all or any part of the Properly together or separately, or to sell certain ?ortlons o the Propa‘%and refrain fromseliing
other portions. Credit Union shall be entitied to bid at any public sale on all or any portion of the Property.

14.3 Notice of Sale, Credit Union shall give Grantor reasonable notice of the time and E:laoe of any public sale
of the Personal Property or of he time after which any private sale or other intended disposition of the Personal Property
is to be made, Reasonable notice shall mean notice given at least ten days before the time of the sale or disposition.

14.4 Waiver, Election of Remedies. Awaiverby any Party of a breach of a provision of the Deed of Trust
shall not constitute a waiver of or ?I’S]L.Idlce the party's right ctherwise to demand strict compliance with that Jnrowsmn orany
other provision. Election by Credit Union to pursue any remedy shallnot exclude pursuit of any other remedy, and an
election to make expenditures or take action to perform an obligation of Grantor under this Deéd of Trust aftér failure
of graPhtpr Iti)oe pgrf<:fr1r_n ssr{all not affect Credit Union's right to take actions on the Indebtedness and exercise its remedies
under this Deed of Trust,

. 14.5 Attorneys' Fees; Expenses. If Credit Union institutes any suit or action to enforce anP/ of the tems of
this Deed of Trust, Crédit Union shall be entitied to recover such sum as the court may adjudge reasonable as attomeys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonablée expenses incurred by Credit
Union that are necessary at any time in Credit Union's opinion for the protection of its interest or the enforcement of its
rights shall become a part of the Indebtedness payable on demand and shall bear interest from the date of expenditure
until repaid at the rate of the Agreement. Expensés covered by this para?raph include (without limitation) all attomey
fees incumred by Credit Union whether or not there is alawsuit, the cost of searching records, obtaining title reports
(induding foreclosure reports), surveyors” reports, appraisal fees, fitle insurance and fees for the Truslee.

Fees include those for bankmuptey proceedings and anticipated postjudgement actions.

. 15.  Notice. Any notice under this Deed of Trust shall be In wiiting and shall be effective when aciually delivered,
or, if mailed, shall be deemed effective on the second day after belntg deposited as first-class reglstered or certified mail,
postage prepaid, directed to the address stated in this Deed of Trust. Unless otherwise required by applicable law, any
party may agge its address for notices by written natice to the other parties. Credit.Union requests that copies of
notices of forediosure fromthe holder of ey lien which has priority over this Deed of Trust be sent to Credit Union's
ggcgirgss.zgg fgt f]gtrrt]h %Ij qa e onefo(f; gufg Dgedﬂd’mst. If the Property is irghCal\ehfl?rnr_a, thetnottoe shall I&e (ﬁ_rloglgegr E?é

ion of the Civi e of California, s preperty is in_Virginia, the following notice applies: -
DEBT SECURED HEREBY IS SUBJECT TO CALL flj\l?u[tz OR TH@TERMS THE FMODIFIED IN THE EVENT
OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

16. Miscellaneous.

16.1 Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of
Grantor's interest, and subject to the provisions of applicable law with respect to successor trustees, this Deed of Trust
shall be binding upon and inure to the benefit of the parties; their successors and assigns.

16.2 Unit Ownership Power of Atforney. If the Real Pro;t:gerty is submitted to unit ownershi%, Grantor
grants an imevocable power of attomey to Credit Union to voie in lis discretion on any matter that rrag come before the
members of the association of unit owners, Credit Union shall have the right to exerGise this power o attorney only after
default by Grantor and may dediine to exercise this power as Credit Union may see fit,

16.3 Annual Rgﬁorts. If the Property is used for purposes other than grantor's residence, within 60 days
following the dose of each fiscal year of Grantor, Grantor shall fUrnish to Credit Ulion a statement of net operating income
received from the Property during Grantor's previous fiscal yearin such detail as Credit Union shall require, “Net operating
incame” shall mean all cash receipts from the Property less'all cash expenditures made in connection with the operation

of the Property.

16.4 Applicable Law. The lawof the state.in which the Property is located shall be appliceble for the purposs of
cc{g?as&ymg and determining the validity of this Deed of Trust and, determining the rights and remedies of Credit Union on

16.5 Joint and Several Liability. If Grantor consists of more than one person or entity, the obligations
imposed upon Grantor under this. Deed of Trust shall be joint and several. P g4 *

16.6 Time of Essence. Time isof the essence of this Deed of Trust.

16.7 Use.

. (&) If located in Idaho, the Property either is not more than twenty acres in area or is located within an
incorporate CIP/ or village, . i L R
b} " [f located in Washington, the Property is not usad prindpally for agricutural or faming purposes.
{c} Iflocated in Montana, the Property does not exceed fifteen acres and this instrumentis a Trust Indenture
executed in conformity with the Small Tract Finanang Act of Montana. |
WeA 57-1 (1d& eh; ?e%ted in Utah, this instrument is a Trust Deed executed in conformity with the Utah Trust Deed Act,

16.8 Waiver of Homestead Exemption. Borrower hereby waives the benefit of the homestead exempti
to all sums secured by this Deed of Trust, P g pron as

16.9 Merger. There shall be no merger of the interest of estate created by this Deed of Trust with any other interest
0; ecst%ti? l'.T the Property at any time held by or for the benefit of Credit Union in any capadity, without the writtén consent
of Credit Union.

16.10 Substitute Trustee. Credit Union, at Credit Union's option, may from time to time appoint a sucoessor
trustee to any Trustee appoirted hereunder by an instrument executed and acknowledged by Credit Union and recorded In
the office of the Recorder of the county where the Propertyis located. The instrument shall contain the name ofthe ariginal
Credit Union, Trustee, and Borrower, the book and page where this Deed of Trust is recorded, and the name and address
of the successor trustee. The successor trustee shall, withaut conveyance of ﬁht[?j ProPerty, succeed to all the title, powers,

cedure for s

and duties conferred upon the Tiustee herein and by applicable law. T his pro ubstitution of frustee shall govem

to the exciusion of all other provisions for subsfitution.

16.11 Statement of Obligation. fthe P is in Califomia, Credit Uni llect a f
for furnishing the statement of Obliggtion as provided [)?/pggcytfo:{ 292?'; gﬂﬁae Sﬁl lCodé0 c?f ggﬁfg%ig? afee notto exceed 350

16.12 Severability. Ifany provision in this Deed of Trust shall be held to be invalid or unenforceable, the validity and
enforceability of the remaiiing provisions shall not in any way be affected or impaired.

17. Prior Indebtedness.

.. 17.1 Prior Liens. The lien securing the Indebtedness secured by this Deed of Trust is and remains secondary and
inferior to the lien securing payment of a prior cbligation in the form of a;

{Check which Applies)
X Trust Deed Cther (Specify)
Moitgage
— . land Sale Contract
The prior obligation has a current principal baance of $ 100048.00 and is inthe original principle amount

9 40 ¢ afigy

SEBEIREBZ ¢ up

of $ 113900.00 Grantor expressly covenants and agrees to pay or see to the payment of the prior

indebtedness and to prevent any default thereunder.
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..17.2 Default. If the pat\gment of any installment of principal or any interest on the prior indebtedness is not made
within the time required by the Agreement evidencing such indebtednéss, or should an event of default occur under the
instrument securing such indebtedness and not be clired during any applicable grace period therein, then your action

orinaction shall entitle the Credit Union to temminate and accelérate the indebtedness and pursue any of its remedies
under this Deed of Trust.

17.3 No Modifications. Grantor shall not enter into ané/ agresment with the holder of any mortgage, deed of trust,

or other security agreement which has priority over this Deed of Trust by which that agreement is modified, amended,

extended or renewed without the prior writteri consent of Credit Union. Grantor shall neither request nor accept arg

Ejtu(ﬁ .Eld\.ganoes under a prior mortgage, deed of trust, or other security agreement without the prior written consent of
redit Union.

GRANTOM GRANTOR:

Victoria L Pfeiffer

INDIVIDUAL ACKNOWLEDGMENT

STATE OF WASHINGTON )
) ss

Couwnty of a/a E t )

On this day personally appeared before me
Victoria L Pfeiffer

to me known to be (or in California, perscnally known to me or proved to me on basis of satisfactory evidence fo
be) the individual, or individuals described in and who executed the within and foregoing instument, and
acknowledged that she signed the same as her free and voluntary act and dg_o;d, for the uses and

purposes therein mentioned. Given under my hand and official seal this E_ 5’2 'day of % m
LT ( 2 \
o N P."””' By: W %2 E'Z M;éw
S, ]
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%
oz
i
\\“

C
o
A
b
o &
23
e
ot

traggegean

Residing at:

™ My commission expires: }4:1))4‘/ /’I Z,Q [/

Oy

s,

. M, o':
o‘; & ‘.4}0’? ?,“’:t‘.

(2
%,

‘.

“treqante” @
s, %O S\’\\ )
"""mi}?{f:ﬂ“‘o

Page 6 of &

g j0 g afieg

SEBLITREB § 1




