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DEED OF TRUST

Trustee:
First American Title Insurance Company
Grantee(s):
Columbia Credit Union
Legal Description:
See attached page 7 for full legal description

Abbreviated Legal Description:
Lot 2 of the Leonard Blackiende "Short Plat, recorded in Book 3 of Short Plats, Page 59, Skamania County records.

Assessor's Property Tax Parcel or Account No.:
03-75-36-4-0-1100-00

Reference Numbers of Documents Assigned or Released:

THIS DEED OF TRUST IS DATED September 5, 2007
among Gienn E Veltkamp and Searine R Velfikamp; Husband and Wife

whose address is 121 Alden Watcher Rd. Stevenson, WA 98648
(referred to below as "Grantor");
Columbia Credit Union whose address is P.O. Bax 324, Vancouver, WA 98666
{refered to below sometimes as "Lender” and sormetimes as "Beneficiary”); and
First American Title insurance Company
whose address is
43 Russell St. Stevenson, WA 98648

(refered to below as "Trusteg")
Grantor conveys to Trustee for benefit of Credit Union as beneficiary afl of Grantor's right, title, and interest in and fo the following
described real property (the Real "Property”), logether with all existing or subsequently erected or affixed improvements or fixtures.

(Check one of the following.)
D This Deed of Trust is part of the collateral for the Agreement. In addition, other collateral also may secure the Agreement.
[x] This Deed of Trust is the sole callatera for the Agresment.

Grantor presently assigns to Credit Union (also known as Beneficiary) all of Grantor's right, title, and interest In and to dl rents,
revenues, income, issues, and profits {the "income"} from the Real Property described above.

Granter grants Credit Union a Uniform Commerdal Code security interest in the income and in all equipment, fixtures, furnishings,
and other atticles of personal property owned by Grantor, now or subseguently attached or affixed to the Real Property described
above, tagether with all accessions, parts, o additions to, all replacements of and all substitutions for any of such property, and
together with all praceeds {induding insurance proceeds and refund of premium) from any sale or other dispesition (the "Personal
Froperty"). The Real Property and the Personal Property are collectively referred to as the "Property.”

[J There is a mobile home on the Real Property, which is covered by this security instrument, and which is ard shali remain.

(Please check which applies}
Personal Preperty

Red Property
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The term "Indebtedness” as used in tis Deed of Trust, shall mean the debt to Credit Union described above, including
interest thereon as described in the credit agreement, plus (a) any amounts expended or advanced by Credit Union to
discharge Grantor's obligations hereunder, and (b) any expenses incurred by recit Union or Trustee to enforce Grantor's
obligations hereunder, with interest thereon at the rate of Agreement.

The credit agreement descrhbing the repayment terms of the Indebtedness, and any notes, agreements, or documents given
to renew,, egtend or substitute for the c?eglrtn agreement originally issued is referns:d%o as "fhegl\qreement.“ The rate of g
interest on the Agreement is subject to indexing, adjustment, renewal, or renegotiation.

;i'hgltern'lf "Borrmd?rgi)s used in lhtﬁ. D;?;d of Tn%st for th? conv?nie?oe of tl:te t?lam%s' agtq utshe o|1_‘, that 'g?ynp ?rl;lalégot aff:% the
iability of any su rrower an the Agreement or create any legal or equitable interest in the Property in the Bormower,
reasc% of thig Deed of Trust. Any Borower who cosigns thisyDe?'ed of _’I'(r]ust, but does not executeFihe Agreement: (a) is 4
cosi ning this Deed of Trust enly to grant and convey that Borrower's interest in the Property to Trustes under the terms of
this Deed of Trust; (b) is not persona lg{llable wnder the Agreement except as othenwise provided by law or contract; and

(c) agrees that Credit Union and any other borrower heretinder may agree to extend, modify, forebear, release any collateral,
or make any cther accommodatians or amendmenits with regerd to the terms of this Deed of Trust ar t_he Agreement, without
notice to that Borrower, without that Borrawer's consent and without releasing that Borrower or modifying this Deed of Trust

as to that Bomrower's interest in the Property.
This Deed of Trust secures (check if applicable):

] Line of Credit. Arevolving line of creditwhich obli«_:I;ates Credit Union to make advancas to Grantor in the maximum
principal amount at any one time of $ untlf the Agreement is terminated or suspended or If advances are
made up to the meaximum aedit limit, and Grantor complies with the terms of the Agreement date ) . {In
Oregon, for purpesas of ORS 88110 and in Idaho, the maximum term of maturity date of the Agreement induding any
rengwals or extensions is 30 years fram the date of the Agreement) Funds may be advanced by Credit Union, repaid
by Grantor, and subsequently readvanced l?]y Credit Unfon inaccordance with the N%reement. otwithstanding the
armournt oulsta'ndma‘at any particular time, this Deed of Trust secures the total Indebtedness under the Agreement. The
un?sald balance of the line of credit under the Agreement will remain in full force and effect notwithstanding a zero
outstanding balance on the ling from time totime, Any principal advance under the line of credit that exceeds the
amourt shown above as the principle amount of the Agreement will not be secured by this Deed of Trust.

xX] Equity Loan. Any equity loan in the maximum Egncipal amount of $ 36,500.00 under the terms of the Agresment.
{In Oregl;on, for purposes of ORS 88-110and in |daho, the maximum term of maturity date of the Agreerment, induding
renewals or extensions, is 30 years fram date of the Agreement.) To the extent of répayment, Grantor may request
subsequent loan advances subject to Credit Union's credit and security verification, This Deed of Trust secures the
total indebtedness under the Agreement,

This Deed of Trust including the assignment of income and the security interest is ?iven te secure payment of the
indebtedness and performance ofall Grantor's obligations under this Deed of Trust and the Agreement and is given and
accepted under the following terms:

1. Ritghts and Obligations of Borrower. Borrower/Grantor has various rights and obligations under this
Deed of Trust. These rights and responsibilities are set forth in the following paragraphs: 1.1Payments and Performance;
2. Possession and Maintenance of Property; 3. Taxes and Liens; 4. Fjrodwe_ Damage Insurance; 5 Expenditures by
Credit Union_ 7. Condemnation; 8.2 Remedies; 10.1 Consent by Credit Unioh; 10.2 Effect of Consent; 11, Security
Agreement; Financing Statements; 14. Actions Upon Termination; 14.5 Attomeys Fees and Expenses; 16.2 Unit .
g)[%n$:(sgliﬁg&\%eanf%fat,onrsrtey; 16.3 Annual Reports; 18,5 Joint and Several Liability; 16.8 Waiver of Homestead Exemption;

. ifications.

1.1 Payment and Performance. Grantorshall pa¥ to Credit Union all amounts secured by this Deed of Trust
as they beconie due, and shall strictly perform all of Grantor's obligations.

2. Possession and Maintenance of the Property.

2.1 Possession. Untilin default, Grantor may remain in possession and control of and operate and manage the
Property and collect the Income from the Property.

2.2 Duty to Maintain. Grantor shall maintain the Property in first class condition and prompily perform all repairs
and maintenance necessary o preserve its value.

2.3 Nuisance, Waste. Grantor shall neither conduct or permit any nuisance nor commit or suffer a.n¥.strip or waste
on or to the Property or any portion thereof including without fimitation removal or alienation by Grantor of the right to remove
any timber, minerals (incuding ciland gas), or gravel o rock products.

_ 2.4 Removal of Improvements. Granbr shall not demalish or remove any improvements from the Real Property
without the prior written conseht of Credit Union. Credit Union shall consent if Grantor makes arangements satisfactory
to Credit Uniion fo reinface any improvement which Grantor proposes to remove with ane of at least equal vaiue.
"“Improvements” shall include al existing and future buildings, structures, and parking fadilties.

2.5 Credit Union’s Right to Enter. Credit Union, its ag{ents and representalives, may enter upon the Property af
all reasonable times to attend o Credit Union's inferest and o inspectthe Property.

~ 2.6 Compliance with Governmental Requirements. Grantor shall promptlz comply with all laws,
ominances, and regulations o all governmental authorities applicable to the use or occupancy of the Property. Grantormay
contest in good faith any such law, ordinance, or requlation and withhold compliance dunng any proceeding, induding appropriate
appeals, s0 tong as Grantor has notified Credit Unioh in writing prior to doing so and Credit Union's interestin the Property in not

jeopardized.

2.7 Dufy to Protect. Granter may do all other acts, allowed by law, that fram the character and use of the Property
are reasonably fnecessary to protect and preserve the security.

2.8 Construction Loan. Ifsome or all oithe proceeds of the loan creatingethe indebtedness are to be used to construct
or complete construction of an%lm rovement on the Property, the Improvement shall be completed within six months from the date
of this Deed of Trust and Grantor shall pay in full all cosis and expenses in connection with the work.

2.9 Hazardous Substances. Grantor represents and warrants that the Property has not been and will not be, during
the period this deed remains a lien onthe Praperty, used for the creation, manufacture, treatrent, storage, or disposal of
ang hazardous substance, as defined in the Comprehensive Environmertal ResFonse, Compensation, and Liability Act of
1980, and other applicable federal and state |aws or reguiations and amendments. Grantor authorizes Credit Unionand its
agents to enter upon the Proper%p make such [nspections and tests as Credit Unicn m:[iy deem app_roari_ate to determine
compliance of the Property with this paragraph. Credt Unjon's inspeciions and tests shall'be for Credit Union's pprngoses

only and shall not be for the benefit or créate any duty or liabflity to Grantor or any third party. Grantor agrees to indemni
ang had Credit Union hamless against an anJ alll%ims andlosses induding a orne35J fettays from a bregch of this parag%ph.

which shall survive the payment of the indebtedness and satisfaction of this Deed of Trust.
3. Taxes and Liens.

3.1 Payment. Grantor shall pay when due before they become delinquent all taxes and assessments levied againstor
an acoount of the ProPe , and shall pay when due all daims for work done on or for services rendered or material furrished
to the pm&eﬂm._ Grantor shall maintain the ProFerly free of any liens hannngt priority over or equal to the interest of Credit
Union under this Deed of Trust, except for the lien of taxes and assessmenits not due, exceptfor the pricr indebtedness
referred to in Section 17, and exceptas otherwise provided in Subsection 3.2,

3.2 Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in comection with a good faith
dispute over the ghligation to pay, so long as Credit Unlgn's interest in the Property is not jeopardized. If a fien arises oris
filed as a result of nanpayment, Grantor Shall within 15 days after the lien anses or, if a lien is flled, within 15 days after
Grantor has notice of the filing, secure the discharge of the lien or deposit with Credit Union, cash or a sufficient corporate
surety bond or other secunty satisfactory to Credit Union in an amount sufficient to discharge the lien plus any costs,
attomeys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien.

3.3 Evidence of Payment. Grantor shall upon demand furnish to Credit Union evidence of payment of the taxes of
assessments and shall authorize the appropriate county official to deliver to Credit Union at any fime a written statement
of the taxes and assessments against the property.
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3.4 Notice of Construction. Grantor shall notify Credit Union at least 15 days befare any work is commenced,
any services are furnished, or any matenals are Slfphed to the Property if a construction lien could be'asserted
on acoount of the work, services, or materials and the cost exceeds $5,000 (f the Propenty is used for non residential
or commerdal purposes) or $1,000 (if the Property is used as a residence), Grantorwill on re?uest furnish to Credit
Union advance assurance satisfaciory to Credit Union that Grantor can and will pay the cost of such improvements.

3.5 Tax Reserves. Subjsct toany mitations set by applicable law, Credit Union may require Borrower to
maintain with Credit Union reserves for payment of taxes and agsessments, which raserves shall be created b
advance payiment or monlhl¥ payments of a sum estimated by Credit Union to be su;ﬁment to groduoe, at least 15
days before due, ameunts al least equal to the taxes and assessments to be paid. If 15 days before payment is due
the reserve funds are insufficient, Borower shall upon demand pay any deficdiency to Credit Union, The reserve
funds shall be held by Credit Union as a general deposit from Borrower and shall constitute a non<nterest bearing
debt from Credit Unidn to Borower, which Credit Union may satisfy by payment of the taxes and assessments
required fo be paid by Borower as they become due. Credit Union does not hold the reserve funds in trust for Borrower,
and Credit Unién is not the agent of Borrower for payment of the faxes and assessments required to be paid by Borrower.

4. Property Damage Insurance.

4.1 Maintenance of Insurance. Grantor shall procyre and maintain pdlicies of fire insurance with standard
all risk extended coverage endorsements on a replagement basis for the full insurable value basis covering all
improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and with
a mortgagee’s loss payable dause in favor of Credit Union. Policies shall be written by such Insurance companies
and in such form as may be reasonably acceptable to Credit Union. Grantor shall deliver to Gredit Union certificates
of coverage from each insurer containing a stipulation that coverage will nat be cancelled or diminished without a
minimum of 10 days’ writfen natice to Cradit Union.

4.2 Application of Proceeds. Grantor shall promptly notify Credit Union of any loss or damage to the
Property. Credit Union may make proof of loss if Grantor falls todo sowithin 15days of the casualty. Credt Union may,
at its election, apply the proceeds to the reduction of the Indebtedness or the restoration and repair of the Propeity. If
Credit Union &lects to apply the proceeds t restoration and repair, Grantor shall repair or replace the damaged of
destroyed Improvements in.a manner satisfactory to Credit Union. Credit Union shall, upon safisfactory proof of
such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration it
Grantoris notin defalilt hereunder. Any proceeds which have not been paid out within 180 days after thelr recei
and which Credit Union has not committed to the repair or rgstofaticn of the Property shall be used to prepay fir
accrued interest and then principal of the Indebtedness. If Credit Union holds any praceeds after payiment in full of
indebtedness, such proceeds shall be paid to Grantor.

4.3 Unexpired Insurance at Sale. Anyunexpired insurance shall insure to the benefit of, and pass fo, the
purchaser of the property covered by this Deed of Trust at any tustee's or ather sale held under the provision
contained within, or atany foreclosure sale of such Property.

4,4 Compliance with Prior indebfedness. During the period inwhich any prior Indebtedness described
in section 17 is in effect, compliance with the insurance provisions contained in the instrument evidending such prior
Indebtedness shall constitute compliance, with the insurance provisions under this Deed of Trust {0 e extent

compliance with the terms of this Deed of irust shall apply only fothat portion of the proceeds not payable to the

holder of the prior Indebtedness.

4.5 Association of Unit Owners. Inthe event the Real Property has been submitted to unit ownership
ursuant to a Unit Ownership Law, or similar [aw for the establishment of condominiums or cooperative ownership of Real
Property, the insurance may be carried by the assodiation of unitawners in Grantor's behalf, and the proceeds o such
insurance may be paid to the association of unit owners for the purpose of repairing or reconstructing the Property.
If not so used by the association, such proceeds shall be paid o Credit Union.

4.6 InsuranceUR_eserves. Subject to an¥_iimitations set by applicable law, Credit Union ma¥ rgcg,lire Borrower
to maintain with Credit Union reserves for payment of insurance premitms, which reserves shall be created by

monthly payments of a sum estimated bg edit Union to be sufficient to produce, gt least 15 days before due, amounts

at least equal fo the insurance premiums 10 be paid. If 15 days before payment is due the reserve funds are insuricient,
Borrower shall upon demand pay any deficiency to Credit Union. The reserve funds shall be held by Credit Union &5

a general deposit from Borrower and shall constitute a nondnterest bearing debt from Credit Union o Borrower, which
Credit Unjon may satisly !?}/ Rayment of e insurance premiums required o be paid by Boower as they-become due.
Credit Union does not hold thereserve funds in trust for Berrower, and Credit Union is not the agent of Borrower for
payment of the insurance premiums reguired to be paid by the Borower.

. 3. Exopendlfures by Credit Union. if Grantor fails to comply with any provision ofthis Deed of Trus,
including the cbligation to maintain the prior Indebtednéss in good standing as required by Section 17, Gredit Union may

at its opllon on Grantor's behialf pay amounts to cure any defaufts in the Ii;nor indebedness and any amount that it expends
in s doing shall be added to the [idebtedness. Amounts so added shall be payable In accardance with e terms of

the indebiedness. The rights provided for in this section shall be in addition to an{dczjha' rights or any remedies fo whidli
Credit Union may be entitled on account of the default, Credit Union shall not by tzking the required action cure the

default so as to bar it from any remedy that it otherwise would have had,

6. Warranty; Defense of Title.

6.1 Title. Grantor warrants that it holds marketable tifle to the Pro in fee simple free of all encumbrances
otgﬁmhagéhgsi %_et ;ctnrlh in Section 17 or in‘any policy of tille insurance isgggg in favor of Credit Union in’ connection
Wi e eQ O ITust.

6.2 Defense of Title. Subject lo the exceptions in the paragraph above, Grantor warrants and will forever
defendthe title against the lawful daims of all persons. In the event aréy action or rooeedinq is commenced that guestions
grango::s fitle or fhe interest of Credit Union or Trustee under this Deed of Trust, Grantor shall defend the action at

rantor's expense.

7. Condemnation.

7.1 Application of Net Proceeds. If allor any part of the Prcpeng is condemned, Credit Union may at its
elaction require that all or any portion of the net proceeds of the award be applied to the Indebtedness. The net proceeds
of the award shall mean the award afier payment of al reasonable costs, expenses, and atiorneys' fees necessarily paid
orincurred by Grantor, Credit Union, or Trustee in connection with the condemnation,

. 7.2 Proceedings. If any proceedings in condemnation are filed, Grantor shall prompty notify Credit Union in
writing and Grantor shail prompiiy take such steps as may be necessary todefend the action and obtain the award,

8. Imposition of Tax By State.
8.1 State Taxes Covered. The fdlowing shall constitute state taxes to which this section applies:

(a) A specific tax upon trust deeds or upon all or any part of the indebtedness secured by a trust deed or
TR oadies to on 3 Grantor which te taxpayes is authorized Ired to deduct from payrments on th

I 2 [2Xpayer or require ledudt rom
fndebte%ness secured by a trust deed or secﬁri¥y agreaement. a pa S on ihe
%reAe f-ﬁ’é nc%n sg é[}#é}, deed or security agreement chargeable against the Credit Union or the holder of the
{ GA sFeciﬁc tax onall or any portion of the Indebtedness or on payments of principal and interest made by
aran

9. Power and Obligations of Trustee.

9.1 Powers of Trustee. Inaddtion to all powers of Trustee arising as a matter of law, Trustee shall have the
power to take the following actions with respect to the Property upon the requegst of Credit Union and Grantor:

a) Joinin preparing and filing a ma lat of th | P il i icati
g t?‘:errights}?n 81 ar pgblia it p or plat of the Real Property, induding the dedication of streets or
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b} Joinin granting any easement or creating any restriction on the Real Pro . T
fc} Join in gny sr.t?ord%ation or other ag’eer%entyaffecting this Deed of Tru.lstpoerrltge interest of Credit Union

under this Deéd of Trust.

9.2 Obligations to Notify. Trustee shall not be obligated to noﬁ? any other party of a pending sale under any
other trust deed or lien, or of any action or proceeding in which Grantor, Credif Union, or Trustee shall be a party, unless
the action or proceeding is brought by Trustee. |

10. Transfer by Grantor.

101 Consent bg Credit Union. Grantor shall not transfer or a?ree to transfer all or ?eart of Grantor's interest
in the Property without thé prior written consent of Credit Union, Any attempt'to transfer shall entitie the Credit Union to
terminate and accelerate the indebtedness under this Deed of Trust.

A "sale or fransfer” means the conveyance of real property or any rith, title, or interest therein, whether legal or
equitable, whether voluntary or involuntary, by outright sale, deed, installment sale contract, land oontragt, gonfract for
déed, leasehold nterest with a term greater than three years, lease-option contract, or any other method of conveyance
of real fp’ope interest. If any Borrower is a corporation, transfer also indfudes any change in ownership of more than

25% of the voting stock of Borrower.

. [f Grantor Oégrc_)spective transferee applies to Credit Upion for cansent to atransfer, Credit Union may redquire such
information concerning the prospeciive transferee as would rormally be required from the new loan applicant.

10.2 Effect of Consent. If Credit Union consents toone transfer, that consent shall not constitute a consent to
other transfers or a waiver ofthis section. No fransfer by Grantor shall relieve Grantor of liability for payment of he
Indebtedness. Following a transfer, Credit Union may agree to any extension of time for payment or modification of the |
termns. of his Deed of Trist or the Agreement or waivé any right or femedy under this Deed of Trust or the Agreement without |
rdlieving Grantor from liahility. Granitor waives nofice, présentment, and protest with respect to the Indebtedness. |
\

11. Security Agreement; Financing Statements.

11.1 Secu ritﬁy Agreement. This instrument shall constitute a security agreement to the extent any of the |
Pro(%ert? constitutes fixtures, and Credit Uniop shall have all of the rights of a secured party under the Uniformi Commercial
Code of the state in which the Real Property is located.

|
|
|
|
11.2 Security Interest. Upon requested by Credjt Union, Grantor shall execute financing statements and take }
whatever other action is requested by Credit Union to perfect and continue to gerfector continue this security interest in |
the Income and Personal Property. Grantor hereby appeints Credit Union as Grantor's attomey in fact for thie purpose of |
executing any documents necessary to perfect or continue this security interest._Credit Union may, at any lime and without

further authorization Trom Grantor, file ccoupies or reprodugtions of this Deed of Trust as a financing stat€ment. Grantor

will reimburse Credit Union for all expenses incurred in perfecting or contmunaqt.his security interest. Upon default, Grantor

?rhall 85@;{1@@ the Personal Property and make it available to Credit Union within three days after recespt of writien demand

om Credit Union.

11.3 Mobile Homes. If the Property includes mobile homes, motor homes, or similar structires, such structures
shall be and shall remain Personal Properly or Real Property as stated above regardless of whether such struciures are
affixed to the Real Property, and irespective of the classification of such struciures for the purpose of {ax assessments. The
removal or addition of axies or wheels, or the placement upon or removal from a concrete base, shall not alter the
characterization of such structures.

12, Reconve_gan.ce on Full Performance. if Grantor pays all of the Indebtedness when due and otherwise
performs all the obligations imposed upon Grantor under this Deed of Trust and the Agreement, Credit Union shall execute
and deliver to Trustee a request for full reconveyance and shall execute and deliver to Grantor suitable staternents of
termination of any financing statement on file evidendng Credit Union's security interest in the Income and the Personal
Property. Any reconveyarice fee required by law shall Be pald by Grantor.

13. Possible Actions of Credit Union. The Credt Union may take the following actions with respect to
your Agreement under the drcumstances listed below:

a. Termination and Acceleration. The Credit Union may terminate your Agreement and require
Grantor to pay the entire outstanding balance immediately, and charge Grantor cenain fees'if ant\{]of the followin hanpen:
. (1) Grartor engages in any fraud or material misrepresentation in connection withthe Agreemenit. For
example, if there are false statements or omissions on Grantor's atpﬁhcation or finandal statemenis.
rantor doeg not meet the repayment terms of the /ﬁ?reement. 5 ) . |
_ (3) Grantor's aclions or [nactions adversely affect the collateral or Credit Union's rights in the collateral. |
For example, if Grantor fails to: amtziun insurance, pay taxes; transfer title to or sell the collateral, prevert the foreclosure |
or any items, or waste of the collateral.

'b.. Suspension of Credit/Reduction of Credit Limit. Credit Union may refuse to make addifional advances |
on the line of credit or reditce the credit limit during any penod in which the following exist or ocour |
1} Any of the drecumstances listed in a., sbove., X L . . ! |
2} The value of Grantor's dwelling seciring the Indebtedness dedines significantly below its appraised value
for purposes of the Agreement. ) . . |
edit Union reasonably believes that Grantor will not be able to meet the repayment requirements of
the Agreement due o a matertal change in Grantor's finandial circumstances.
Grantor(s) are in defauit under any materigd obligation of the Agreement and Deed of Trust.
The maximurn annual percentage rate under the Agreement is reacned. ]
. (6) Any government action prevents Crexdit Union from imposing the annual percentage rate provided for
orimpairs Credif Union's secuiity interest such thal the value of the interest is less than 120 percent of the credit line.
Credit Untori has been notified by government agency that continued advances would constitute an

unsafe and unsound practice.

¢.  Change in Term. The Agreement permits Credit Union to make certain changes tothe terms of the
Agreement at spedified times or upon the occurrence of spedified events.

14. Actions Upon Termination.

14.1 Remedies. Upon the occurrence of any termination and at any time thereafter, Trustee Credit Union may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

a) With respect to all or any part of the Real Praperty, the Trustee shall have the right to foreclose by notice
and sale, .'szi Credit ﬁgio‘n shall have h% rights to foredosﬁerg/judidal fareclosure, in eithergcase in aooordm%e with
and to the full extent provided by applicable law.

(b) With respedt to all or an&/ pait of the Personal PrgP_erbﬁ, Credit Union shall have all the rights and remedies
of a secured party under the Uniforn Commercial Code in effect in the state in which the Credit Union s located.

) {c) Credit Union shall have the right, without notice to Grantor, totake possession of the Property and cdlect
the income, including amounts past due and unpaid, and apply the net proceeds, over and above Credit Union's costs,
against the Indebtedness. in furtherance of this right, Credit Union may require any tenant or other user o make payments
of rent or use fees direcily to Credit Union, If the [ncome is collected by Credit Union, then Grantor irrevocablé designates
Credit Union as Grantor's attormey in fact io endorse instruments recelVed in payment thereof in the name of Grantor and
to negetiate the same and collect the praceeds. Payments by tenants or other Users to Credit Urion in response 1o Credit
Union's demand shall satisfy the obligation forwhich the payments are made, whether or not any proper grounds for the
demand exist. Credit Union may exercise its rights under this subparagraph eitherin person, by agent, of through a receiver.

. {d} Credit Union shall have the I'igﬂt to have a receiver appcinted to take possession of any or alt of the Property,
with the power to ﬁrotec! and preserve the Property, to operate the Property preceding foreclosure of sale, and to collect
the Income from the Property and agag? the proceeds, over and above cost of the recéivership, against the Indebtedness.
L%ledrheeorewer rtntahy serve wntlt'loull bonf 4 p'%nmtted by Iawi:| (ihredit tdhll)%g right [;Lo the %p olrtltn"lent of l'?t r%oeivla' shall exist

her or not the apparent value of the Property exoeeds the Inde ness substantial amourt.
Credit Umion shall nglpglsquahfy a person fro?n I:steywlng as a receiver, ya ' ou smployment by
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. (e) _If the Grantor remains in possession of the Property after the Property is sold as provided above or Credit
Union omer_v{wsg becomes entifed to pogsess ion of the Propeprtynlyporg default OIP G?gntor, Granlgr shall become a tepant at
"ﬁ’}'c';r?é I%'redrt Union or the purchaser of the Property and shall pay while in possession a reasorable rental for use of the
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If the Reat Property js sumitted to unit ownership, Credit Union or its designee may vote on any matter that
ma come(gefore the memb%tsrtgf the association of unit own?ars, pursuant to the powe? of attor¥|ey granted Y‘)redlt Union

in Section 16.2.
{g) Trustee and Credit Union shalt have any other right or remedy provided inthis Deed of Trust, or the Note.

14.2 Sale of the Property. In exercising its rights and remedies, the Trustee or Credit Union, shall be free to
sell all or any part of the Property together or separately, or to sell certain portions of the Proper%and refrain fromselling
other portions. Credit Unian shall bé entitied to bid at any public sale on all or any portion of the Property.

14.3 Notice of Sale. Credit Union shall give Grantor reasonable notice of the time and ;t)Iaoe of any lpublic sale
of the Personal Property or of the time after which any private sale or other intended disposition of the Personal Property
is to be made. Reasonable notice shall mean notice given at least ten days before the time of the sale or disposition.

14.4 Waiver, Election of Remedies. Awaiverby any Party of a breach of a provision of the Deed of Trust
shall not constitute a waiver of or El’&judlce the party's right adtherwise to demend strict qomP iance with that dorcwlsncm or any
other provision. Election by Credit Union to pursue any remedy shall not exclude pursuit of any other remedy, and an
election to make expenditures or take action to perform an obligation of Grantor under this Deed of Trust after failure
of dGra{\rfr_ar tDoe pgrfofr%! sgtall not affect Credit Union's right to take actions on the Indebtedness and exercise its remedies
under this ed 0 Ust,

14.5 Attorneys' Fees; Expenses, If Credit Unioninstitutes any suit or action to enforce an?/ of the terms of
this Deed of Trust, Credit Union shall be entitlied to recover such sum as the court may adjudge reasonable as attomeys'
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incured by Credit
Union thatare necessary at any time in Credit Uinion's opinion for the protection of its interest or the enforcement of its
rights shall become a part of the Indebtedness payable on demand and shall bear interest from the date of expenditure
until repaid at the rate of the Agreement. Expensés covered by this pa’a?raph include (without limitation) all attomey
fees incumred by Credit Union whether or not there is alawsuit, the cost of searching records, obtaining litle reports
{indluding foredosure reports), surveyors" reports, appraisal fees, title insurance and fees for the Trustee.

Fees indude those for bankruptcy proceedings and anticipated postjudgement actions.

15. Notice. Any notice underthis Deed of Trust shall be in wiiting and shall be effective when aciually deliverad,
o, if mailed, shall be deefned effective on the second day after, bein? deposited as first-dass reglstered or certified mail,
postage prgﬁald, directed to the address stated in this Déed of Trusf. Unless otherwise required by appiicable law, any
party may a@e its address for notices by written notice to the other parties. Credit Union requests that copies of
hotices of forecicsure from the bolder of ay lien which has priority over this Deed of Trust be sent fo Credit Union’s
address, as set forth on page one of this Déed of Trust, If the Property is in California, the notice shall bNe cﬁ_r%’léiegr E'E

Section 2924b of the Civil e of California. If this property is in_virginia, the following notice applies:
D?EB'T SECURED HEREBY IS SUBJECT TO CALL ﬁ\lcl?UrLtE OR TH TiE S THE F MODP IEDIN THE EVERNT

OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

16. Miscellaneous.

16,1 Successors and Assigns. Subject to the limifations stated in this Deed of Trust on transfer of
Grantor's interest, and subject to the provisions of applicable law with respect {0 successor trustees, this Deed of Trust
shall be binding upon and inure to the benefit of the parties, their successors and assigns.

16.2 Unit Ownership Power gf Attorney. If the Real Property is submitted to unit oanership, Granior
grants an imevocable power of attomey to Credit Union 0 vale in its discrétion on any matter that may come befare the
members of the assodation of unit owners. Credit Union shall have the right to exergise this power of attorney only after
default by Grantor and may decline toexercise this power as Credit Union may see fit.

16.3 Annual Reports. Ifthe PropertyE used for puposes other than grantor's residence, within 60 days
following the close of each fiscal year of Grantor, Grantor shall furnish to Credit Union a statement of net operating income
received from the Prgf)erty during Grantor's previous fiscal year in such detail as Credit Union shall require. "Net operating
incame” shall mean 2l cash recgipts from the Property les< all cash expenditures made in connection with the operation

of the Property.

16.4 Applicable Law. The lawof the siate in which the Property is located shall be applicabie for the purpose of
go?gtrllt.ung and determining the validity of this Deed of Trust and, determining the rights and remedies of Credit Union on
efaulf.

~16.5 Joint and Several Liabilitg. If Grantor consists of more than one person or entity, the obligatiors
imposed upon Granter under this Deed of Trdst shall be joint and several.

16.6 Time of Essence. Timeis of the essence of this Deed of Trust.

16.7 Use.

. {(a) Iflocated in Idaho, the Property either is not more than twenty acres in area or is located withinan
incorporated dty or vilage. - . . )
b} Iflocated in Washington, the Property is not used principally for agricultural or famming putFoses.
(c) Iflocated in Monltzna, the Pro?__e does not exceed fifteen acres and this instrument is a Trust Indenture
executed in conformity with the Small Tract Financing Act of Montana. oo
Ui 57-1 (1d éft Isoec&ted in Utah, this instrument is a Trust Deed executed in confomnity with the Utah Trust Deed Act.

16.8 Waiver of Homestead Exemption. Borrower hereby waives the benefit of the homestead exemption as
to all sums secured by this Deed of Trust.

16.9 Marger. There shall be no merger of the interest of estate created by this Deed of Trust with any other interest
o; %stadt_cteéjl the Property at any time held by or for the benefit of Credit Union in any capacity, without the wiitten consent
of Credit Union.

16.10 Substitute Trustee. Credit Union, at Credit Union's option, may from time ta time appoint a successor
trustee o ang]Trl.stee appolnted hereunder by an instrument executed and acknowledged by Credit Union and recorded in
the office of the Recorder of the oounl%where the Property is located. Theinstrument Shalf contain the name ofthe original
Credit Union, Trustee, and Borower, the book and page where this Deed of Trust is recorded, and the name and address
of the successor trustee. The successor trustee shall, without conveyance of the Property, succeed fo all the fitle, powers,
and duties conferred upon the Trustee herein and by applicable law. "This procedure for substitufion of trustee shall govem
to the exclusion of all other provisions for substituticn.

16.11 Statement of Obligation. Ifthe Property is in Califomia, Credit Union may collect a fee not to exceed $50
for furnishing the statement of obligation as provided bypsgcytfor'n 2943 cf the givil Codeof Ca |fomfa‘.: @ S

16.12 Severability. Ifany provision in this Deed of Trust shall be held to be invalid or unenforceable, the validity and

enforceability of the remaining provisions shall notin any way be affected or impaired.
17. Prior Indebtedness.

. 171 Prior Liens. The lien securing the Indebtedness secured by this Deed of Trust is and remalns secondary and
inferior to the lien securing payment of a prior abligation in the form of a:

{Check which Applies)
X Trust Deed Other (Specify)
Mortgage
—Land Sale Contract
The prior chligation has a current principal balance of § 109,628.00 and is inthe original principle amount
of $ 132,000.00 Grantor expressly covenants and agrees to pay or see to the payment of the prior

indebtedness and to prevent any default thereunder.
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_ 17.2 Default. Ifthe pa)tf\{ment of any installment of pringipal or any interest on the prior indebtedness is not made
within the time required by the Agresment evidencing such irdebtedness, ar should an event of dafault occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then your action
OB idnearciﬂ;on Bgag erfm_ilgle é{'te Cradit Union to terminate and accelerate the indebtedness and pursue any of its remedies
u is Deed of Trust.

17.3 No Medifications, Grantor shall not enter into ang agreement with the holder of an .mortgaﬁ;e, deed of trust,

or olher security agreement which has priority over this Deed of Trust by which that agreement is modified, amended,

extended or renewed withoutthe prior written consent of Cradit Union, ‘Granter shall neither request nor accept ar&(

gtuggtzla)d\(anoes under a prior mortgage, deed of trust, or other security agreement without the prior writen conse! of
redit Union.

GRANTOR: GRANTOR:

}LQ*’LO&‘H‘&MP :D&@MDJLM

Glenn E Veltkamp eanne R Vsitkamp

INDIVIDUAL ACKNOWLEDGMENT.

STATE OF WASHINGTON )

) ss.
County of Olﬂ/\/k/ )

On this day personally appeared before me |
Glenn E Veltkamp and Seanne R Veitkamp ‘

to me known to be (or in California, personally known to me or proved to me on basis of satisfactory evidence to
be) the individual, or individuals described in and who executed the within and foregoing instument, and

acknowledged that they signed the same: as their free ‘and voluntary act and deed, for the uses and
purposes therein mentioned. Given under my hand and official seal this day of
““umm,"'
\\“‘e. E "

§ :
S ko, oki ‘
2 4% UBUC F F NotayPublisiand for the State of
%% .'Z&CH o e F .
’f‘y%\ *eat? 15, .--6\0 & . ‘ £y
\)

Sopnue® > )
“'0" O}'.‘ WAS\'\\ o > Residing at: i { V(./
Ui

My commission expires: \_Q_/\! { ‘ﬂw l ﬂ
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A tract of land in the Southeast Quarter of Section 36, Township 3 North, Range 7 2
East of the Willamette Meridian, in the County of Skamania, State of Washington,
described as follows:

Lot 2 of the Leonard Blacklende Short Plat, recorded in Book 3 of Short Plats, Page 59,
Skamania County Records.

EXCEPT that portion conveyed to Lane S. Stettler, et, ux, by instrument recorded in
Book 151, Page 1
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