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NOTICE: THIS SUBORDINATION OF DEED OF TRUST RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN

THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.
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1. STRANGE, L. RAY . ‘
2. STRANGE, CAROL D. Ldno Tooi( T¢
3. Twin City Bank

Grantee(s)
1. Twin City Bank

Legal Description: Lot 43 Swift Creek Estates

Assessor's Tax Parcel |D#: Gq'okd?)S ‘&'&‘OM 3’0() .

Additional on page

THIS SURORDINATION OF DEED OF TRUST dated November 8, 2006, is made and executed
among Twin City Bank ("Beneficiary™); Skamania County Titte Company (“Trustee”); L. RAY
STRANGE and CAROL D. STRANGE, ("Borrower"); and Twin City Bank ("Lender").
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SUBORDINATED INDEBTEDNESS. . Beneficiary has extended the following described financial accommodalions (the
"Subordinated Indebtedness”} to L. RAY STRANGE and CAROL D. STRANGE ("Trustor™):

a Note In the sum of $75,000.00 dated October 30, 2003 in favor of Twin City Bank.

SUBORDINATED DEED OF TRUST. The Subordinated Indebtedness is secured by a deed of trust dated October 30, 2003
from Truslor t¢ Trustee in favor of Beneficiary (the "Subordinated Deed of Trust”) recorded in Skamania County, State of
Washington as follows:

Recorded November 3, 2003 under Auditor’s Flle No. 151000, Book 2583, Page 682.

REAL PROPERTY DESCRIPTION The Subordinated Dead of Trust covers the following described real property (Ihe "Real
Property™) located in Skamania County, State of Washington:

Lot 43 of the SWIFT CREEK ESTATES, accarding fo the recarded Plat thereof, recorded in Book ’B" of Plats, Page 72, in
the County of Skamania, State of Washington

The Real Property or its address is commoniy known as 43 Swift Creek Estates, Cougar, WA 98816,

REQUESTED FINANCIAL ACCOMMODATIONS. Beneficiary, who may or may not be the same person or entity as Trustor,
and Borrower each want Lender to provide financial accommodations to Borrower (the "Superior Indebledness™) in the form
of {A} new credit or loan advances, (B) an extension of time to pay or other compromises regarding all or part of Borrower's
present indebtedness to Lender, or (C) other benefits fo Bomrower. Borrower and Beneficlary each represent and
acknowladge to Lender that Beneficiary will benefit as a result of these financial accommeodations from Lender to Borrower,
and Beneficiary acknowledges receipt of valuable consideration for entering into this Subordination.

LENDER’S LIEN. As a condition to the granting of the requested financial accommodalicns, Lender has required that its
deed of trust or other lien on the Real Property {"Lender’s Lien") be and remain superior o the Subordinated Deed of Trust.

NOW THEREFORE THE PARTIES TO THIS SUBORDINATION HEREBY AGREE AS FOLLOWS:

SUBORDINATION. The Subordinated Deed of Trust and the Subordinated Indebtedness secured by the Subordinated Deed
of Trust is and shall be subordinated in all respects to Lender's Lien and the Superior Indsbtedness, and it is agreed that
Lender’s Lien shall be and remain, at all fimes, prior and supsrior to the lien of the Subordinated Deed of Trust. Beneficiary
also subordinates to Lender’s Lien all other Securily Inlerssis in the Real Property held by Beneficiary, whether now exisling or
hereafter acquired. The words "Security Interest” mean and include without fimitation any type of collateral security, whether
in the form of a lien, charge, mortgage, deed of trust, assignment, pledge, chattel mortgage, chatte! trust, factor’s lien,
equipment trust, conditional sale, trust receipt, lien or lilla retention contract, lease or consignment intended as a security
device, or any other security or lien interest whatsoaver, whether creaied by faw, coniract, or otherwise.

BENEFICIARY'S REPRESENTATIONS AND WARRANTIES. Beneficiary represents and warrants to Lender that: (A) no
representations or agreements of any kind have been made to Beneficiary which would limit or qualify in any way the terms of
this Subordination; (B) this Subordination is executed at Borrower's request and not at the request of Lender; (C) Lender
has made no representation to Beneficiary as to the creditworthiness of Borrower; and (D) Beneficiary has established
adequate means of obtaining from Borrewer on & confinuing basis information regarding Borrower's financial condition.
Beneficiary agrees to keep adequately informed from such means of any facts, events, or circumsiances which might in any
way affect Beneficiary’s risks under this Subordinalion, and Beneficiary further agrees that Lender shall have no obligation to
disclose to Beneficiary information or material acquired by Lender in the course of ils relationship with Beneficiary.

BENEFICIARY WAIVERS. Beneficiary walves any right to require Lender: (A) to make, extend, renew, or modify any loan to
Borrower or to grant any other financial accommadations to Borrower whatsoever; (B) 1o make any presentment, protest,
demand, or notice of any kind, including neofice of any nonpayment of any Superior Indebtedness secured by Lender’s Lien,
or notice ©f any action or nonaction on the part of Borrower, Lender, any surely, endorser, or other guarantor in connection
with the Superior Indebtedness, or in connection with the creation of new or additional indebiedness; (C} to resort for
payment or to proceed directly or at once against any persen, including Borrower; (D) to proceed directly against or exhaust
any collateral held by Lender from Borrower, any other guaranter, or any other person; (E} to give notice of the terms, time,
and place of any public or private sale of personal property security held by Lender from Borrower or to comply with any
other applicable provisions of {he Uniform Commercial Code; (F) to pursue any other remedy within Lender's power; or (G)
to commit any act or omission of any kind, at any fime, with respect {o any matter whatsoever.

LENDER’S RIGHTS. Lender may take or omit any and all actions with respect to Lender’s Lien without affecting whatsoever
any of Lenders rights under this Subordination.  In particular, without limitation, Lender may, without notice of any kind to
Beneficiary, {A) make one or more additional secured or unsecured loans to Borrower; (B) repeatedly aller, compromiss,
renew, extend, accelerate, or otherwise change the time for payment or other terms of the Superior Indebtedness or any part
of it, including increases and decreases of the rate of interest on the Superior Indebtedness; extensions may be repeated and
may be for longer than the original loan term; (C) take and hold collateral for the payment of the Superior indebtedness, and
exchange, enforce, waive, and release any such collateral, with or without the substitution of new collateral; (D) release,
substitute, agree not to sue, or deal with any one or more of Borrower's sureties, endorsers, or guarantors on any terms or
manner Lender chooses; (E) determine how, when and what application of payments and credits, shall be made on the
Superior Indebtedness; (F) apply such security and direct the order or manner of sale of the security, as Lender in ifs
discretion may determing; and (G) fransfer this Subordination o another party.

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Suberdination shall remain in full force and

effect. In the event of a corporate reorganizalion or corporate arrangement of Borrower under the provisions of the
Bankruptey Code, as amended, this Subordination shall remain in full force and effect and the court having jurisdiction over
the rearganization or arrangement is hereby authorized to preserve such priority and subordination provided under this
Subordination in approving any such plan of reorganization or arangement. Any default by Borrower under the terms of the
Subordinated Indebtedness also shall conslitute an event of default under the terms of the Superior Indebtedness in favor of
Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Subordination:

Amendments. What is written in this Subordination is Beneficiary’s entire agreement with Lender concerning the matiers
covered by this Subardination. To be effective, any changs or amendment to this Subardination must be in writing and
must be signed by whoever will be bound or cbligated by the change or amendment.

Arbltration. Lender and Borrower and Beneficlary agree that all disputes, claims and controversies between us
whether Individual, joint, or class in nature, arising from this Subordination or otherwise, including without
Iimitation contract and tort disputes, shall be arbltrated pursuant to the financial services rules of Endispule, Inc.,
d/bfa J.A.M.S/ENDISPUTE or its successor in effect at the time the claim is filed, upon request of either party. No
act to take or dispose of any Property shall constitute a waiver of this arbitratlon agreement or be prohibited by
this arbitration agreement. This includes, without limitation, obtaining Injunctive relief or a temporary restraining
order; Invoking a power of sale under any deed of trust or mortgage; obtaining a writ of attachment or imposition
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of a receiver; or exercising any rights relating to personal property, including taking or disposing of such
property with or without judiclal process pursuant Article 9 of the Uniform Commercial Code. Any disputes,
claims, or controversies concerning the lawfulness or reasonableness of any act, or exercise of any right,
concerning any Property, inciuding any clalm to rescind, reform, or otherwise modify any agreement relating fo
the Property, shall also be arbifrated, provided however thaf no arbitrator shall have the right or the power to
enjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be entered in
any court having Jurisdiction, Nothing in this Subordination shall preclude any parly from seeking equiiable reliet
from a court of competent jurisdiction. The statute of limitations, estoppel, walver, laches, and similar docirines
which would otherwise be applicable In an action brought by a party shall be applicable in any arbitralion
proceeding, and the commencement of an arbitration proceeding shall be deemed the commencement of an
action for these purposes. The Federal Arbitration Act shall apply to the conslruction, interpretation, and
enforcement of this arbitration provision.

Attorneys’ Fees; Experises. If Lender insiitutes any suit or action to enforce any of the terms of this Subordination,
{ender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and upon
any appeal. Whether or not any court action is involved, and to the exient not prohibited by law, all reasonable
expenses Lender incurs that in Lenders opinion are necessary at any time for the proteclion of its interest or the
enforcement of jts rights shall become a part of the Indebtedness payable on demand and shall bear interest at the Note
rate from the date of the expenditure untll repaid. Expenses covered by this paragraph include, without limitation,
howaver subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal expenises, whether or not
there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated posi-judgment collection services; the cost of
searching records,  gbtaining tille reports {including foreclosure reports), surveyers' reports, and appraisal fees, litle
insurance, grid fees for the Trustes, to the extent permitted by applicable law. Beneficiary also will pay any couri costs,
in addifton fo,all- othet-Suns provided by law.

Aut!gﬁ;lfyi:yTﬁeVpéfs'tfqi whp signs this Subordination as or on behalf of Beneficiary represents and warrants that he or
sherfias authiority to exéeiite this.Subordination and to subordinate the Subordingied Indebtedness and the Beneficiary’s
security Jnte(,‘e_stﬁ*in‘Iv_aegpficiaffsh{?roparty, if any. , _

Caption Headings, - Captioh heddings in this Subordination are for converience purposes only and are not to be used
to inferpret or'define the provisigrs of this Subardination. ‘

Goveriing Law. .7his Suborgination will be governed by federal law applicable fo Lender and, to fhe extent not
preempted by federal. law, 1he laws of the State of Washington without regard 1o its conflicts of law provisions.
This Subordination has been accepted by Lender In the State of Washington.

Cholce of Venue, If there is a lawsuit, Beneficiary agress upon Lender's reguest to submit to the jurisdiction of the
courts of Cowlitz County, State of Washington. :

Successors. This Subordination shall extend to and bind the respective heirs, personal rapresentatives, successors and
assigns of the parlies to this Subordination, and the covenants of Beneficlary herein in favor of Lender shall extend to,
include, and be enforceable by any transferee or endorsee to whom Lender may fransfer any or all of the Superior
Indebtedness.

No Walver by Lender. Beneficiary understands Lender will not give up any of Lender’s rights under this Subordination
unless Lender does so in wiiting.. The fact that Lender delays or omits to exercise any right will not mean that Lender
has given up that right. If Lender does agree in wriling to give up one of Lender's rights, that does not mean Beneficiary
will not have to comply with the other provisions of this Subordination. Beneficiary also understands that if Lender does
consent to a request, ihat does not mean thal Beneficiary will not have to gat Lender's consent again If the situation
happens again. Beneficiary further undsrstands that just because Lender consents to one or more of Beneficiary’s
requests; that.dgss not mean Lender will be required to consent to any of Bengficiary's future requests. Beneficiary
waiyes"brqsgntmeﬁt;_demand for payment, protest, and nolice of dishonor.

Waive' Jury. All parties to this Subordination hereby waive the right to any jury trial In any action, proceeding, or

,couniterclalm b‘ré_l.g_g}jt;;t_)_)‘;‘ any party against any other party.

NOTICE: THIS: SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON' OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A
#IE.IE{IED?DOF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF
EACH PARTY TO ,Ti-iié SUBORDINATION ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS. THIS SUBORDINATION IS DATED NOVEMBER 8, 2006.

By

LU S {7227
Authorized Signer for Twin Cify Bank

Authorize&%ner for Twin €{ty Bank \
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TRUSTEE:

SKAMANIA COUNTY TITLE COMPANY

“Authorized Signer for Skamania County Title Company

LENDER:

TWIN CITY BANK

" @sz%aom/

Ed Holloway, Chief Cred|{/Dfficer

sy,

INDIVIDUAL ACKNOWLEDGMEE'E:'Q NOTAR Y‘Es: U!:'...;
state oF LOYCER A NSk N ) £y "'./PUBL‘G ':*-‘.:':
IIV‘ _ )88 ”l,d}‘"-a’.’ga, 7% 5‘-:'-‘
COUNTY OF OO?DUV £ ) OF \IVAS\?\“k s
B

On this day before me, the undersigned Nolary Public; personally appeared L. RAY STRANGE and CAROL D. STRANGE,
personally known to me or proved to me on the basis of salisfactory evidence to be the individuals deseribed in and who
executed the Subordination of Deed of Trust, and acknowledged that they signed the Subordination as their free and
voluntary act and deead, for the uses and purposes i

w mentioned.
X day of_NON\@ v \00 ,200(
Residing af k 0 Ego

My commtssion expires 07-Qle Olo

e,
COR PORATE ACKNOWLEDGMENT \\Q. ‘-3;5:5[‘ "-;.. o’{,'
. S ‘9'..-53 ’:
state oF LOOSIL DO ) “NOTAR y?c“n':"f‘n*_::
N )88 PUBLIC #,3
counrvor Qi k) ) % 3y aoBeie
l .' O ~
Onthis QY- day of MO\(QK‘(\k\Qf , 2000 e‘féfq ﬁ% i@;‘un;ersigned

Notary Plglc personally ?Ppeared
Ao Hollaotan

and personally known 1o me or proved fo me on the basis of safisfactory evidence to be (an) authorized agent(s) of the

corporation that executed the Subordination of Deed of Trust and acknowledged the Subordination to be the free and

voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and

purposes therein mentioned, and on oath stated that he or she/they isfare authorized to execute this Suberdination and in

fac cuted the Subordination on behaif of the corporation. .
Q;\'W Resliding al {<D fSO P

Notary Public in and for\’l&iate of(_4 QE My commission expires O7‘&U ‘(')(fa

C Jo ¢ aliey
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CORPORATE ACKNOWLEDGMENT

STATE OF )
: )88
COUNTY OF )
On this day of . 20 , before me, the undersigned

Notary Public, personally appeared

and personally known to me or proved to me on the basis of satisfactory evidence to be (an) authorized agent(s) of the
corporation that executed the Subordination of Deed of Trust and acknowledged the Subordination to be the free and
voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and
purpeses therein mentionad, and on oath stated that he or she/they is/are authorized to execute this Subordination and in
fact executed the Subordination on behalf of the corporation.

By Residing at

Notary Public in and for the State of My commisslon expires

LENDER ACKNOWLEDGMENT

STATE OF i QQSAM){%( ] ) )
)88

county oF _C e UJ(-E . )

Ontnis 1™ day of _N@Oepmbie ,20 O, before me, the undersigned
Notary Public, personally appeared __ &g ey, € - Hollor? ard and personally known to me
or proved to ma on the basis of salisfactory evidence tobe the __ &\ @ /("C () , atllhorized agent for

the Lender that executed the within and foregoing instrument and acknowladged said instrument to be the {fée and voluntary
act and deed of the said Lender, duly authorized by the Lender through its board of directors or otherwise, for the uses and
purpages therein mentionad, and on oath stafed that he or she is authorized to execute this said instrument and that the seal
affifed)is the corporate seal of said Lender. \3 Wiy : :

Restding al KO (@(‘) LO N
. My commission expires O7-ale0Y

§ 40 ¢ afed
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