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DEED OF TRUST

Grantor(s):
Glenn E. Veltkamp and Seanne R. Veltkamp, husband and wife

Trustee:
First American Title Insurance Company
Grantee(s):
Columbia Credit Union
Legal Description:
see attached page 7 for full legal description.

Abttreviated Legal Description:
Section 36, Township 3 North, Range 7 1/2 East, Lot 2, Book 3, Page 59

Assessor's Property Tax Parcel or Account No.:
03-75-36-4-0-1100-00

Reference Numbers of Documents Assigned or Released:

THIS DEED OF TRUST IS DATED September 22, 2006
among Glenn E. Veltkamp and Seanne R. Veltkamp, husband and wife

whose address is 121 Alden Watcher Road, Stevenson, WA 98648
{refered to below as "Granior™);
Columbia Credit Union whese address is P.O, Box 324, Vancouver, WA 98666
{refered to below sometimes as "Lender* and sometimes as "Beneficiary'); and
First American Title Insurance Company
wicse address is
41 Russell Street Stevenson, WA 98648

{referred to below as 'Trustee™)

Grantor conveys to Trustee for benefit of Credit Union as beneficiary all of Grantor's right, tifle, and interest in and to the following
described real property (the Real "Property"), together with all exisng or subsequently eracted or affixed improvements or fixtures.

(Check one of the following.}

O This Deed of Trust is part of the collateral for the Agreement. In addition, other collateral also may secure the Agreement.

This Deed of Trust is the sole collaterd for the Agreement..

Grantor presently assigns to Credit Union (also known as Beneficiary) all of Grantor's right, title, and interest in and to all rents,
revenues, income, issues, and profits {the “income") from the Real Property described above,

Grantor grants Credit Union a Uniform Commercial Code security interest in the income and in all equipment, fixtures, furnishings,
and other articles of personal property owned by Grantor, now or subsequently attached or affixed to the Real Property described
above, together with all accessions, parts, or additions fo, all replacements of and all substitutions for any of such property, and
together with all proceeds {including insurance proceeds and refund of premium) from any sale or other disposition {the "Personal
Property"). The Real Property and the Personal Property are collectively referred to as the *Property.”

O There is @ mobile home on the Real Property, which is covered by this security instrument, and which is and shall remain.

(Please chack which applies}
Personal Property

Red Property
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The term "indebtedness” as used in this Deed of Trust, shall mean the debt to Credit Union described abova, including
interest theraon as described in the creclit agreement, plus (a) any amounts expended or advanced by Credif Union 16
discharge Grantor's obligations hereunder, and (b} any exRenses incurred by Credit Union or Trustee to enforce Grantor's
obligations hereunder, with interest thereon at the'rate of Agreement.

The credit agreement desgiibing the repayment terms of the Indebtedness, and any notes, agreements, or documents given
{o renew,, e%end or substifute for the c?e&rtn agreement originally issued is refenedy.to as "fhegAgreement." The rate of g
interest on the Agreementis subject to indexing, adjusiment, renewal, or renegotiation.

The term "Borrower” is used In this Deed of Trust for the convenience of the parties, ahd use of that term shall not affect the
liabflity of any such Barrower on the Ar?reement or create any legal or equitable interest In the Property in the Borrower by
reasoh of this Dead of Trust. Any Bomower who cosigns this Déed of Trust, but does not execute the Agreement: (a} is
oosi%rgn this Deed of Trusf only to grant and convey that Borrower's interest in the Property fo Trustee under the termns of
this Deed of Trust, ((]b) is not persondlly liable under the Agreement except as otherwise provided by law or contract; and

{c) agrees that Credit Union and any cther boirower hereunder imay agree to extend, modify, forebear, release any collaferal,
or make any other accommodations or amendments with regard to the terms of this Deed of Trust or the Agreement, without
notice to that Bomrower, without that Borrower’s consent and without releasing that Borrower or modifying this Deed of Trust
as to that Borrower's interest in the Property.

This Deed of Trust secures (check if applicable):

[J Line of Credit. A revolving line of creditwhich obli?ates Credit Union to make advances to Grantor in the maximum
principal amount at any one time of $ until the Agreement is terminated or suspended or if advances are
made up to the maximum creditlimit, and Grantor complies with the terms of the Agreement date ) . (In
Qregon, for puiposes of ORS 88110 and in Idaho, the maximum term of maturity date of the Agreement |ncl,ucinl%any
renewals or extensions is 30 years from the date of the Agreement) Funds may be advanced'by Credit Union, fepaid
by Grantor, and subsequently readvanced lﬁ’ Credit Union in accordance with the Agreement. Notwithstanding the
amount outstanding at any particular time, iHis Deed of Trust secures the fotal Indebtedness under the Agreement. The
unpaid balance of the line of credit under the Agreement will remain in full force and effect notwithstanding a zero
ou standln% balance on the ling from time to time, Al}\y Pennc: al advance under the line of credit that exceeds the
amount shown above as the principle anount of the Agreement will not be secured by this Deed of Trust.

Equity Loan. Anyequity loan in the maximum E(r)incipal amount of $ 30.000.00  under the terms of the Agreement,
{n Ore?on, for purposes of ORS 88-110 and in Idaho, the maximum term of maturity date of the Agreement, Inclding

s or extensions, is 30 years fram date of the A%rgi?gaﬁgt.) To the extent of regﬁlment, Grantor may request

renewa xtent,
) security vetification. This Deed of Trust setures the

subsequant lpan advances subject to Credit Union
total indebtedness under the Agregment.

5C

This Deed of Trust including the assignment of income and the security interest is given fo'sacure payment of the
indebtedness and performance of all Grantor's obligations under this Deed of Trust and the Agreement and is given and
accepted under the following terms:

1. Ritghts and Obligations of Borrower, Bomower/Grantor has various rights and obligatigns under this
Deed of Trust” Thase rights an resBonsmlIltles are set forth in the following paragraphs: 1.1 Payments and Performance;
2, Possession and Maifitenance of Property; 3. Taxes and Liens; 4. P_roé)e_ Jamage Insurance; 5. Expenditures by
Credit Union;_ 7. Condemnation; 8.2 Remedies; 10.1 Gonsent by Credit Union; 10.2 Effect of Consent 11, Secuity
Agreement, I'-'|nanom%Statement5' 14, Actions Upon Termination; 14.5 Attomeys Fees and Expenses; 16.2 Unit )
g)r\{vdn%e_rrséti g&u&{rr%faﬁgggney; 16.3 Annual Reports; 16.5 Joint and Several Liability; 16.8 Waiver of Homestead Exemption;

1.1 Praryment and Performance. Grantorshall pa¥ to Cradit Union all amounts secured by this Deed of Trust
as they beconie due, and shall stictly perform all'ef Granter's obligations.

2. Possession and Maintenance cof the Property.

2.1 Possession. Untilin default, Grantor may remain in possassion and control of and operate and manage the
Property and collect the Income from the Property.

2.2 Duty to Maintain. Grantor shall maintain the Property in first class condition and promptly parform &ll repairs
and maintenance necessary to preserve Iis value.

2.3 Nuisance, Waste. CGrantorshall neither conduct or permit any nuisance nor commit or suffer any stip or waste
on or to the Property orany portion thereof including without limitation removal or afienation by Grantor of the right to remove
any timber, minerals (mcludlfg oil and gas), or gravel of rock products.

2.4 Removal ¢of Imﬁrovem_ents. Grankor shall notdemolish or remove anr_z improvements from the Real Property
withouii the prior written conseht of Credit Union.” Credit Union shall consent if Grantor makes arangements salisfactory

fo Credit Union to reFl_ace any improvement which Grantor proposes to remove with ane of at least equal value,

“Tmprovements" shall include al existing and future buildings, structures, and parking facilities.

2.5 Credit Union's Right to Enter, Credit Unian, its agenls and representatives, may enter upon the Property at
all reasonable times to attend fo (‘?redit Union's inkerest and to inspectQihe Property? A P perty

~ 2.6 Compliance with Governmental Requirements. Grantor shall prompi?l comply with all laws,
ondinances, and requlations o all governmental authorities applicable to the use or occupancy of the Property. Granformay
contest in good faith any such law, ordinance, on regulation and withhold compliance duning any r;1)rcv.ceed|ni;, including apprpnpnate
_appealg, scé iong as Grantor has notified Credit Union in writing prior to_daing so and Credit Union's interestin the Propelty in not
jeopardized.

2.7 Duty to Protect. Grantor may do all other acts, allowed by law, that from the character and use of the Property
are reasonably necessary fo protect and preserve the security.

2.8 Construction Loan. Ifsome o all «f the proceeds of the loan creatingethe indebiedness are tobe used to construct
or complete construction of any Improvement on the Property, e Improvement shall be completed within six months from the date
of this Deed of Trust and Grantor shall pay in full all costs and expenses in connection with the work.

2.9 Hazardous Substances. Grantor represents and warrants that the Property has not been and will not be, during

the pericd this deed remains a lien onthe Prgpe , used for the creation, manufacture, treatment, storage, or disposal of
ang hazardous substance, as defined inthe Comprehensive Environmental ResFonse, Compensation, and Liab#ity Act of
1980, and other applicable federal and state laws or regulations and amendments. Grantor authorizes Credt Union and is
agents to enter upon the Property b make such Inspections and tests as Credit Union may deem appropriate to determine

mpliance of the Property with this paragraph. Credit Union's inspeciions and tests shall'be for CreditUnion’s purposes
ong and shall not be for the benefit or créate any duty or liability to Grantor ar ang{tlhmd party. Grantor agrees to indemnify
and hold Credit Union hammiess against any and all daims andlosses including attorney fees from a breach of this paragraph,

which shall survive the payment ot the indebtedness and satisfaction of this Deed of Trust.
3. Taxes and Liens.

3.1 Pa%ment. Grantor shall pay when due before they become delinquent all taxes and assessments levied againstor
on account of the Pro erqi and s_hall.patx when due all claims for work done on or for services rendered or material furnished
fo the ﬂm&e . Grantor shall maintan the Prolperty free of ang liens ha\nngl g:ion over or equal to the interest of Credit
Union under this Deed of Trust, except for the lien of taxes and assessments not due, except for the prior indebtedness
referred to in Section 17, and exceptas otherwise provided in Subsection 3.2

3.2 Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in comection with a good faith
dispute over the obligation fo pa& 30 long as Credit Union's interest in the P,rggerly is not jeopardized. |f a lien arises oris
fled as a result of nongaym_ent. rantor Shall within 15 days affer the lien arises of, if a lien is filed, within 15 days after
Grantor has nofice of the filing, secure the dscha_r%e of the lien orde[[i)osn with Credit Union, cash or a sufficienf corporate
surety bond or other secunty Satisfactory to CreditUnion in an amount sufficient to discharge the fien plus any costs,
atfomeys' fees, or other charges that could accrue as a result of a foreclosure or sale under thelien.

3.3 Evidence of Payment. Grantor shall upon demand furnish to Credit Union evidence of payment of the taxes of

assessments and shall authorize the aﬁfropriate county official to deliver to Credit Union at any time a written statement
of the taxes and assessments against the property.

Page 2 of 6 -

Z 1o g afeg

YITE9DTO9O6B2 § 1M



3.4 Notice of Construction. Granfor shall notify Credit Union at least 15 days before any work is commenced,
any services are furnished, o any materials are supplied to t Propert% if & construction llen could be'asserted

on account of the work, services, or materials and Ihe cost exceeds $5,000 (f the Property is used for non residential

or commercial purposes) or $1,000 (if the Prgy _eﬁy is used as a residence). Grantor will on request furnish to Credit

Union advance assuranée satisfactory to Credit Union that Grantor can and will pay the cost of such improvements.

3.5 Tax Reserves. Subject toany limitations set by applicable law, Credit Union may{ require Borrower to
maintain with Credit Union reserves for payment of taxes and assessments, which reserves shall be created b

advance payment or month|¥ payments of a sum estimated by Credit Union to be sufficient to produce, at least 15

days before due, amounis at [east equal to the taxes and assessments fo be paid. It 15 days efore payment Is due

the reserve funds are insufficient, Borower shall upon demand ga% any deficiency fo Credit Union, The reserve

funds shall be held by Credif Union as a general deposit fiom Borrower and shall constitute a non-nterest bearing

debt from Credit Union to Borower, which Credit Union may satisfy by payment of the taxes and assessments

required 1o be paid by Borrower as they become due. Credit Union does not hoid the reserve funds in trust for Borrower,
and Credit Union is riot the agentof Borrower for payment of the faxes and assessments required 1o be paid by Borrower.

4, Property Damage Insurance.

4.1 Maintenance of Insurance. Grantor shall procyre and maintain golicies of fire insurance with standand
allrisk extended coverage endorsements on a replacement basis for the full insurable value basis covering all -~
improvements on the Real Property in an amount sufficient to avoid application of ang coinsurance clause, and with
a mortgagee's loss payable clause’in favor of Credit Union. Policies s Il be written by such insurance companies
and in such form as may be reasonably aocePtable to Credit Union. Grantor shall deliver to Credit Union certificates
of coverage from each insurer c_omainm%a_s ipulation that coverage will not be cancelied or diminished without a
minimum of 10 days' written nctice to Credit Union.

4.2 Application of Proceeds. Grantor shall promptly notify Credit Union of any loss or damage io the
Property. CreditUnion may make {)roof of loss if Grantor fails to do sowithin 15 days of the casualty. Credit Unionmay,
at its elaction, apply the proceeds to the reduction of the Indebtedness or the restoration and repair of the Property. If
Credit Union elects to apply the proceeds b restoration and repair, Grantor shall repair or replece the damaged o
destroyed Improvements in a manner satisfactory to Credit Union.’ Credit Union shall, upon safisfactory proof of
such expenditure, pay or reimburse Grantor fromi the proceeds for the reasohable cost of repair or restorafionif
Grantoris notin default hereunder. Any proceeds which have not been ?ald out within 180 days after their recelt)(
and which Credit Union has not commifted to the repair or restoration of the Pror?erty shall be used to prepay firs
accrued interest and then pnnmﬁal of the [ndebtedness. If Credit Union holds any proceeds after paymentif full of
indebtedness, such proceeds shal be paid to Grantor.

4.3 Unexpired Insurance at Sale. Any unexpired insurance shall insure to the benefit of, and pass fo, the
purchaser of the property covered by this Deed of Trust at any trustee’s or other sale held under the provision
contained within, or atany foreclosure sale of such Property.

4.4 Compliance with Prior Indebtedness. During the period inwhich any prior Indebiedness described
in section 17 s in effect, compliance with the insurance provisions containied In the instrument evidencing such prior
Indebtedness shall constitute compliance with the insurance r[i)rowsu:ms under this Deed of Trust to fhe extent

compliance with fhe terms of this Dead of Trust shall apply only to that portion of the proceeds not payabie to the

holder of the prior Indebtedness.

4.5 Association of Unit Owners. In the evenl the Real Properfy has been submitted to unit ownership
Bursuant to a Unit Cwnership Law, or similar law for the establishment of condominiums or cooperative ownership of Real
Property, the insurance may be caried by the association of unitowners in Graniors behalf, and the proceeds of such
insurance may be paid to the association of unit oviners for the gur Se of,rerPamng or reconstructing the Property.

If not so Used by the association, such proceeds shall be paid 1o Credit Unian.

4.6 Insurance Reserves. Subjectto an¥_Iimitations set bﬂ%pplica,ble law, Credit Union may require Borrower
to maintain with Credit Union reserves for payment of insurance ﬁp[eml s, which reserves shall be credted by
monthle/ aLyments of a sum estimated by Credit Urion (o be sufficient fo produce, at least 15 days before dug, amounts
at least equial fo the insurance premiums to be paid. If 15 days before payment is due the reserve funds are insufficient,
Borrower shall upon demand pay any deficiency to Credit Union. The reserve funds shall be held by Credit Union as
a general deposit from Borrower and shall conslitute a non-nterest beann? debt from Credt Union B Borrower, which
Credit Unjon may satisfy by paymert of the insurance premiums required 1o be paid by Borrower as they become due.
Credit Union does not hold the reserve funds in trust for Borrower, and Credit Union i€ not the agent of Bomrower for
payment of the insurance premiums reguired to be paid by the Borower.,

5. Expenditures _b%.Credit_ Union. If Grantor fails tocom gwith a,pg J)rwision of this Deed of Trust,
including the obligation to maintain the prior Indebtedness in good standing as rectu by Section 17, Credit Union may

at its oplion on Grantor's behalf pay amounis fo cure any defaults in the prior indebledness and any amount that it expends
in so daing shall be added to the inidebtedness. Amounts so added shall be payable In accordance with ine terms of |

the indebfdness, The rights provided for in this section shall bein addition to any other rights or any remedies to whigh
Credit Union may be entilied on account of the default. Credit Union shall not by taking the required action cure the

default so as to Bar it figm any remedy thatit otherwise would have had.

6. Warranfy; Defense of Title.

6.1 Title. Grantor wamants that it holds marketable tile fo the Properg infee simple free of all encumbrances
Ot"t}ﬂ ﬁhagghgs% _sret fctmh in Section 17 or inany policy of title insurance issued in favor of Credit Union in connection
with the Deed of Trust.

6.2 Defense of Title. Subject to the exceptions in the paragraph above, Grantor warrants and will forever
defend the title agla nst the lawlul ¢laims of all persons. In the event ar&y action or proceeding is commenced that questions
gran%ops fitle or fhe interest of Credit Union or Trustee under this Deedof Trust, Grantor shall defend the action at

rantors expense.

7. Condemnation.

7.1 Application of Net Proceeds. If all orany part of the Property is condemned, Credit Union may at its
election require that all or any portion of the net proceeds of the award be applied to the ndebtedness. The net proceeds
of the award shall mean the award after Tpaymer]t of dl reasonakie costs, expenses, and atiomeys' fees necessarly pad
orincumed by Grantor, Credit Union, or Trustee in connection with the condemnation,

7.2 Proceedings. If any proceedings in condemnation are filed, Grantor shall promptly notify Gredit Union in
wiiting and Grantor shall promptly take such sfeps as may be necessary to defend the action and obtain the award.

8. Imposition of Tax By State.

8.1 State Taxes Covered. The folowing shall constitute state taxes fowhich this section applies:
(a) A specific tax upon trust deeds ar upon all or any part of the indebtedness secured by a trust deed or
security agreement.

b) A specific tax on a Grantor which the ayer is authorized or required to deduct from payments on the
fn%lebte%ness secured b&l a tust deed or st%xu’ilri){y agreement 9 paym on

%r é\e lt'ﬁ)én%n SSJ[#SB deed or security agreement chargeable against the Credit Union or the holder of the
{ GA specific tax onall or any portion of the Indebtedness or on payments of principal and interest made by
a Granfor.

9. Power and Obligations of Trustee.

9.1 Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the
power 1o take the following actions with respect to the Property upon the request of Credit Union and Grantor:

a) Joinin preparing and filing a map or plat of the Re , including th. icati
Stznerrights'?n Em pgb[ic. d porp al Property, including the dedication of streets or
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Joinin granting any easement or creating any restriction on_the Real Property. o
{8 Join in gnys ordf‘(tation or other ageer%entyaffecting this Deed of Trtst%rt e interest of Credit Union

under this Degd of Trust.

9.2 Obligations to Notify. Trusteeshall not be obligated to hofify any other _Ipar of a pendng sale under any
other trust deed or lien, or of any actidn or proceeding in which Grantor, Credit Union, or Trustee shall be a party, unless
the action or proceeding is brought by Trustee.

10. Transfer by Grantor.

40.1 Consent by Credit Union. Grantor shall not transfer or agree to transfer all or part of Grantor's interest
in the Property without thé prior wrilten consent of Credit Union. Any attemp?to transfer shall entitle the Credit Union to

terminate and accelerate the indebtedness under this Deed of Trust.

A "sale or transfer” means the conveyance of real property or any right, title, or interest therein, whether Ieigal or
equitable, whether volunta%orinvoluntaly. by outright sale, deed, instaliment sale contract, land contract, confract for
deed. leasehold Interest with a teim greater than thiee vears, |ease-option contract, or any other method of corveyance
of real property interest. If any Borrower is a corporatian, transfer also includes any change in ownership of more than

25% of the voling stock of Borrower.

_If Grantor or prospective transferee rP”eS to Credit Union for consent to a transfer, Credit Union may require such
information concerming the prospecive transferee as would normally be required from the new loan applicant.

10.2 Effect of Consent. |f Credit Union consents toone fransfer, that consent shall not constitute a consent to
other transfers or a waiver of this section, No fransfer by Grantor shall relieve Grantor of liability for payment of he
Indebtedness, Following a fransfer, Credit Urion mag agree to any extension of time for pagment o modification of the
termns of this Deed of 11Ust or the Agreement or waivé any right or remedy under this Deed 0f Trustor the Adgreement without
relieving Grantor from liability. Grantor waives notice, presentment, and protest with respect to the Indebtedness.

11. Security Agreement; Financing Statements.

111 Secu rity Agreement. This instrument shall constitute a security agreement to the extent any of the
Property constitutes fixiures, and Credit Union shall have all of the rights of a secured party under the Uniform Commercial
Code of the state in which the Real Property is located.

41.2 Security Interest, Upon requested by Cradit Union, Grantor shall execute financing statements and take
whatever other action! is requested by Credit Union to perfect and continue to perfector oontinue this security interest in
the Income and Personal Property. Grantor hereby a%pomls Credit Union as Grantor's attomey infact for the purpose of
execuling anl\!_ documents necessary to perfect or continue this securlg interest, _Credit Union may, at any time and without
further atithofization from Grantor, file occupies or reproductions of this Deed of Trust as a financl statement. Grantor
will reirmburse Credit Union for all expensas incurred in perfecting orcm,tlnun%_lt_hls secunity interest, UPon defaull, Grantar
?hail (a:sgg_rPlL)qu the Personal Property and make it avaitable to Credit Union within three daiys after receipt of writien demnand
ram Credit Union.

11.3 Mobile Homes. If the Property includes mobile homes, motor homes, or similar siuctures, such suctures
shall be and shall remain Personal Property of Real Prggertz as stated above regardless of whether such structures are
affixed to the Real Poperty, and imespective of the classification of such strucilres for the purpose of ax assessments. The
removal or addition of axles or wheels, or the placement upon or removal frori & concrete base, shall not alter the

characterization of such structures.

12. Reconveyance on Full Performance. If Grantor pays alt of the Indebledness when due and otherwise
performs all the obligafions imposed upon Grantor Underthis Deed of Trust and the Agreement, Gredit Union shall execute
and deliver to Trustée a request for full reconveyance and shall execute and deliver to Grantor suilable statoments of
temination of any financing statement on file ewdenan% Credit Union's security interest in the Income and he Personal
Property. Any reconveyance fee required by law shall be paid by Grantor,

13. Possible Actions of Credit Union. The Credt Union may take the following actions with respect to
your Agreement under the circumnstances listed below:

Termination and Acceleration, The Credit Union may terminate your Agresment and require

a.
Grantor to pay the entire outstandin% balance immedalely, and,charge Grantor certain fees if any of the followin% h%ppen:
1) Grantor engages in any fraud or malterial misrepresentation in connection withthe Agreerent. For

example, if there are false statements o omissions on Grantor's ?ptﬁl ication or financial statemenis.
0

2}y Grantor does not meet the repayment terms e Aﬁreement. , ) .
3} Grantor's acfions orinactions adversely affect the collateral or Credit Union's rights in the collateral.

For example, if Granfor fajls to: maintain insurance, pay takes; transfer title to or sell the collateral, prevent the foreclosure
or any items, or waste of the collateral.

'b. - Suspension of Credi/Reduction of Credit Limit. Credt Union may refuse [o.make addilional advarces
on the line of credit of reduce the credit limit during any penod in which the following exist or occur
1 Anz of the dreumstances listed in a., above., ) k. . . .
24 Thé valué of Grantor's dwelling securing the Indebtedness dedines significantly below ils appraised value
for purposes of the /%greemen_t. ! .
3) Credit Union reasonably believes that Grantor will not be able io meet the repayment requirements of
the Agreement due o 2 material change in Grantors finandial creumstances.
4) Grantor(s) are in defaut under any materia ob[:gatlon of the Agreement and Deed of Trust.
5y The maximsm annual percentage rate under the Agreement isTeached, .
. 6) Any government action prevents Credit Union fromimposing {fie annual percentage rate provided for
orimpairs Credit Uniori's securily interest such that the value of the interest is less than 120 percent of the credit line.
Y Credit Unlort has been nolified by government agency that continued advances would constitute an

unsafe and wisourd practice.

c. Change in Term. The Ageement permits Credit Linion to make certain changes to the terms of the
Agreement at specified times or upon the occurrence of specified events,

14. Actions Upon Termination.

14.1 Remedies. Upon the accurrence of any termination and at any time thereater, Trustee Credit Linlon may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

a) With respect to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice
and sale, egn)d Credit Ugion shall have ¥h% rights fo foredos%e t%jwicial foreclosure, in eithergczsein aqoordan‘({:e with

and fo the full extent provided by applicable Taw.

(t()} With respect to all or any part of the Personal Property, Credit Union shall have all the rights and remedies
of a securad party under the Uniform Commercial Code in effect in the state in which the Credit Union Is located.

) (¢} Credt Unionshal have the r'ght, without notice to Grantor, to take possession of the Property and cdlect
the income, including amounts past due and unpaid, and a plly the net proceeds, over and above Credit Union's costs,
against the'Indebtedhess. In furtherance of this ight, Creat Union may require any tenant or other user to make payments
of rent or use fees direcily to Credit Union. If the Income is collested by Credit Union, then Granfor imevocably designates
Credit Union as Grantor's attorney in fact fo endorse instruments received in payment therecf in the name of éranio and

to negofiate the same and collect the proceeds. Payments by tenants or other users to Credit Union in response & Credit
Union's demand shall satisfy the obligation for which the payments are made, whether or not an proIEer ?munds for the
demand exist. Credit Union may exercise its rights under this subparagraph either in person, byy agent, of through a receiver.

] {d) Credit Union shall have the rigxt to have a receiver appointed to take possession of any o all of the Property,
with the power to ﬁrotect and preserve the Property, to operate the Property preceding foreclosure of sale, and to collect
the Income from the Property and ag)_l the proceéds, over angd above cost of the recéivership, against the Indebtedness.
The receiver may serve without bond if pemmitted by [aw. Credit Union's right fo the appointment of a receiver shall exist
whether ar not the apparent value of the Propersg exceeds the Indebtedness by a substantial amount. Employment by
Cradit Union shall not disqualify a person from sarving as a receiver.

) &) _If the Grantor remains in possession of the Property after the Property is sold as provided above or Credf

Union othe([\.)wse, becomes entifled to pogsessmn of the Prope?tyngpon default o Gr%ﬂor, Granbr shall become a fenant at

\g}l(l)gérgedn Union or the purchaser of the Property and shall pay while in possession a reasonable rental for use of the
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if the Real Property is sumitted to unit ownership, Credit Union or its designes may voteon any matter that
ma come(gefone the memb%rsrtgf the assogiation of unit owngrs. pursuant to the poweig of attoriey granted ¥3red|t Union

in Section 16.2.
tg) Trustee and Credit Union shall have any other right or remedy provided inthis Deed of Trust, or the Note.

14.2 Sale of the Property. In exercising its rights and remedies, the Trustee or Credit Unicn, shall be free to
sell all or any part of the E’roperq together or separately, or fo sell certain portions of the Pro?er%and refrain fromselling
other porfionis. Credit Union shal! beé entitied to bid at any public sale on all or any portion of the Property.

14.3 Notice of Sale, Credit Union shall give Grantor reasonable notice of the fime and ?Iace of any Public sale
of the Personal Property or of the time after which any privas sale or other intended disposition of the Personal Property
is to be made. Reasorable nolice shall mean notice given at least ten days before the time of the sale or disposition.

14.4 Waiver, Election of Remedies. A waiver by any party of a breach of a ?rovision of the Deed of Trust
shall not constitute a waiver of or ;[)rgwdlce the party's ight otherwisé to demand strict compliance with that dprowswn or any
other provision. Election by Credit Union fo pursue any femedy shall not exclude pursuit of any other remedy, and an
election to make expendituires or take action to perform an obligation of Grantor under this Deed of Trust after failure
SE dGra{]hbr It:?e ggrg%r_li_r; usst}ali not affect Credit Union's right to take actions on the Indebtedness and exercise its remedies

er this .

145 Aftorneys' Fees; Expenges. If Credit Unioninstitutes any suit or action to enforce any of the terms of
this Deed of Trust, Cradit Union shall be enfitied to recover such sum as the court may adjudge reasonable as attomeys'
fees at tial and on any appeal. Whether or not aug court action is involved, all reasonable expenses incumed by Credit
Union that are necessary at any time in Credit Union’s opinion for the protection of its interest or the enforcement of its
rights shall become a part of the Indebtedness payable on demand and shall bear interest from the date of expenditure
until repaid af the rate of the Agreement. Expensas covered by this paragraph include (without Ilmltatlon_z all attomey
fees incurred by Credit Union whelher or notthere is a lawsuit, the cost of searching records, cblairnin title reports
{including foreclosure reports), stirveyors" reports, appraisal fees, tifle insurance and fees for the Trustee.

Fees include those for bankruptey proceedings and anticipated postjudgement actions.

15. Notice, Any notice under this Deed of Trust shall be in wiiting and shall be effective when actually dalivered,
or, if mailed, shall be deemed effective on the second day after being deposited as first-class reglstered or certified mail,
pdstage prepald, directed to the address stafed in this Deedof Trust Unless otherwise require by a;ﬁllcab]eiaw, any
party may a§e its address for nofices by written notice to the other parties. Credit Union regeuests at copies of
hotides of foredos ure from the holder of any lien which has priority over fhis Deed of Trust be sent 1o Credit Union's
address, as sel forthon pagg one of this Deed of Trust. If the Property is in California, the nofice shall be providedb
Section 2924b of the Civil Code of Califorria, If ihis Proi;_;ertx ig in |r§|nlaﬁhl}‘e follomR%notloe aﬁ:olles: NOTICE - T
DEBT SECURED HERERY IS SUBJECT 1O CALL IN FULE OR THE TERMS THE FMODIFIED IN THE EVENT
OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

16. Miscellaneous.

16,1 Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of
Crantor's interest, and subject to the provisions of applicable law with respect [0 successor trustees, this Deed of Trust
shall be binding upon and Inure to the beneftt of the parties, their successors and assigns.

16.2_Unit Ownership Power of Attorney. If the Real Property is submitted fo unit ownership, Grantor
grants &n imevocable power of attomey to Credit Union & vate Inits discretion on any matler (hat may come before the
members of the association of unit owners. Credit Union shall have the right to exercise this power of afforney only after
default by Granter and may decline to exefcise this power as Credit Unioii may see fit

16.3 Annual Rgﬁ)orts. If the Property is used for purposes other than grantor's residence, within 60 days
following the dose of each fiscal year of Grantor, Grantor shall furnish to Credit Uifion a statermnent of net operating income
received from the Prglperty during Grantor's previous fiscal yeat In such detail as Credijt Union shall require. "Net & erafing
lnfcttr:]m%“ shall t!rlne:an I cash recsipls from the Property less all cash expenditures made in connection with the operation
of the Property.

16.4 Applicabie Law. The lawof the slals in which the Property is located shall be apdlicable for the puipose of
g%?gltjrlgmg and determining the validity of this Deed of Trust and, detemining the rights and remedies of Credlit tnion on

16,5 Joint and Several Liability. 1f Grantor consists of more than one personor entity, the obligations
imposed upon Grantor under this Deed of Trdst shall be joint and several.

16.6 Time of Essence. Time is of lfig éssence of this Deed of Trust.

16.7 Use.
If lncated in Idaho, the Property elther is not more than twenty acres in area oris localed within an

a
incorporatéc} GIP/ or village. . ) . ] )
b) Ifiecated in Washington, the Property is not Used. principally for agricultural or farmirg pur_i_)oses.
{c) If located in Monizna, the Property does not exceed fifteen acres and this instument'is & rust Indenture
executed in conformity with the Small Tract Financing Act of Montana, o
If located in Utah, this instrument is'a Trust Deed executed in conformity with the Utah Trust Deed Act.

UCA 57-1-19 et seq.

16.8 Waiver of Homestead Exemption. Borrower hereby waives the beneflt of the homestead exemption as
to all sums secured by this Deed of Trust.

16.9 Merger. There shall be no merger of Ihe interest of estate created by this Deed of Trust with any other interest
o][ ecst%t_? IL? the Property at any time held by of for the benefit of Credit Union in any capacity, without the wiitten consent
of Credit Union.

16.10 Substitute Trustee. Credit Union, at Credit Union's option, may from time to time appaint a successor |,
frustee an%Trustee appointed hereunder by an instrument executed and acknowledged by Credit Union and recorded in
the office of fhe Recorder of the ooun%where the Property is located. The instrument Shall contain the name of the original
Credit Union, Trustee, and Borower, the book and page where this Peed of Trust is recorded, and the name and address
of the successor trustee, The successor frustee shall, without conveyance of the ProPerty, succeed fo all the title, powers,
and duties conferred upon the Trustes herein and by appiicable law. “This procedure for substitution of trustee shall govem
to the exdusion of all gther provisions for substitution.

16.11 Statement of Obligation. If the Property is in Califomia, Credit Union may collect a fee not to exceed $50
for furnishing the statement of obliggtion as provided by Sgcytion 2943 of the Civil Code of California. $

16.12 Severability. If any provision in this Deed of Trust shall be held to be invalid or unenforceable, the validity and
enforceability of the remaining provisions shall not in any way be affected or impaired.

17. Prior Indebtedness.

171 Prior Liens. The lien securing the Indebtedness secured by this Deed of Trust is and remains secondary and
inferior to the lien securing payment of a prior obligation in the form of a:

(Check which Applies}

Trust Deed Other (Specify)

Morigage

Land Sale Contract
The prior obligation has a current principal balance of $ and is in the original principle amount
of § Grantor expressly covenants and agrees to pay or see fo the payment of the prior

indebtedness and to prevent any default thereunder,
Page 5 of 6 -
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. 17.2 Default. |f the paxment of any instaliment of piincipal ar any interest on the prior indebfedness is not made
within the fime required by the Agreement evidencing such indebtedness, or sholld an event of default occur under the
instrument securing such indebtedness and ot be cured during any applicable grace period therein, then your action
or inaction shall entitle the Credit Union fo terminate and accelérate the indebtedness and pursue any of it5 remedies

under this Deed of Trust.

17.3 Ne Madifications. Grantor shall not enter into any agreement with the holder of an ,mortgafc_‘;e, deed of trust,
or other security agreement which has priority over this Daed of Trust by which that agreement is modified, amended,
extended or renewed withoutthe prior written consent of Credit Union, ‘Grantor shall neither request nor acce alr1]¥
future advances under a prior mortgage, deed of frust, or other security agreament without the prior written conse of

Credit Union.

GRANTOR: . GRANTOR:

Mo bt 2000 R \otibanp

Glenn E. Veltkamp Seanne R. Veltkamp

INDIVIDUAL ACKNOWLEDGMENT

STATE OF WASHINGTON )
) 8s.

County of QQdkk/ )

On this day personally appeared before me

Glenn E. Veltkamp and Seanne R, Veltkamp

to me known to ba (or in Calfornia, perscnally known fo me or proved to me on basis o satisfactory evidence to
be) the individual, or individuals described In and wiio executed the wilhin and foregoing instrument, and
acknowledged that they signed the same as (heir free and voluntary act and deed, for the uses and
purposes therein mentioned. Given under my hand and official seal this day of )

—

g | blic I and for the State o \L_)@QNA%/_‘:DD
| Residing at: Mbu U'W

My commission expires: lOI ( / 02/
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A Tract of land in the Southeast Quarter of Section 36, Township 3 North, Range 71/2
East of the Willamette Meridian, in the County of Skamania, State of Washington,
described as follows: Lot 2 of the Leonard Blacklende Short Plat, recorded in Book 3 of
Short Plats, page 59, Skamania County Records. Except that portion conveyed to Lane S.
Stettler, et ux, by instrument recorded in Book 151, Page 1.
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