“ ) Doc 4 2PBBE161748
Page 1 of 7
Iate: B5/731/7268806 B9:=809A
Filed by: SKAMANIA COUNTY TITLE
Filed & Recorded in Official Records
of SKAMANIA COUNTY

WHEN RECORDED RETURN TO: ﬂ{mﬁﬁﬂm GARVISEM
COLUMBIA CREDIT UNION Fee: $39,08

P.O. BOX 324

VANCOUVER, WA 98666

R PISE

DEED OF TRUST

Grantor{s:
Floyd Pete Tennison and Phyllis Tennison, husband and wife

Trustee:
First American Title Insurance Company
Grantee(s):
Columbia Credit Union
Legal Description:
see attached page 7 for full legal description.

Abbreviated Legal Description:
NW 1/4 SEC 26 TSN R7E

Assessor's Property Tax Parcel or Account No.:
03-07-25-2-0-0106-00

Referance Numbers of Documents Assigned or Released:

THIS DEED OF TRUST IS DATED May 24, 2008 ,
among Floyd Pete Tennison and Phyllis Tennisen, husband and wife

whose address is 1892 Loop Road Stevenson WA 98648
(referrad to below as "Grantor’); |
Columbia Credit Union whose address is P.O. Box 324, Vancouver, WA 98666 ;
{referred to below scmetimes as “Lender” and somefimes as "Beneficiary”); and ‘ |

First American Title Insurance Company : |
whose address is
41 Russell Street Stevenson WA 98648

(referred to below as "Trustee")
Grantor conveys to Trustee for benefit of Credit Union as beneficiary all of Grantor's right, title, and interest in and to the following
described rea property (the Real "Property"}, together with all exisfing or subsequently erected or affixed improvements or fixtures.

(Check ore of the following.}
O This Deed of Trust is part of the collateral for the Agreement. In addition, other collateral also may secure the Agreement.
This Deed of Trust is the sole collatera for the Agresment.

Grantor presently assigns to Credit Union (also known as Beneficiary) all of Grantor's right, fitle, and interest in and to &l rents,
revenues, income, issues, and profits (the "income") from the Real Property described above.

Grantor grants Credit Union a Uniform Commercial Code security interest in the income and in all equipment, fixtures, furnishings,
and other articles of personal property owned by Grantor, now or subsequently attached or affixed to the Real Property described
above, together with all accessions, parts, or additions to, all replacements of and ali substitutions for any of such property, and
together with all proceeds (induding insurance proceeds and refund of premium) from any sale or other disposition (the "Persona
Property"). The Real Property and the Personal Property are collectively referted to as the "Property.”

O There is a mobile home on the Real Property, which is covered by this security instrument, and which is and shall remain.
(Please check which applies)
Personal Property

Rea Property

Page 1of6 -




The term "indebtedness” as used in this Deed of Trust, shall mean fhe debt to Credit Union described above, including
interest thereon as described in the credit agreement, plus (&) any amounts expended or advanced by Credif Union 10
discharge Grantor's obligations hereunder, and (b) any expénses incurred by Credit Union or Trustee to enforce Grantor's
obligations hereunder, With inferest therson at the rate of Agreement.

The credit agresment deseribing the repeag_ment terms of the Indebtedness, and any notes, agreements, or document? given

to renew,, eXtend or substitute for the credit agreement ariginally issued s referred to as “the’Agreement.” The rate o
interest on the Agreement is subject to indexing, adjustment, renewal, or renegotiation.

The term "Borrower"” is used in this Deed of Trust for the convenience of the parties, and use of thal term shall not affect the
liability of any such Borrower on the Agreement or create any legal or e%ntable interest in the Property in the Borrower by
reason of this Dead of Trust. Any Borfower who cosigns this Deed of Trust, but does not execute the Agreement: {a) is
oosi%rgn this Deed of Trust only to grant and convey that Borower's interest in the Property to Trustee Under the terms of
this Deed of Trust; ét}) is not perscnally liable under eAg’eement except as otherwise 0pr,owcled by law or contract; and

{c) agrees that Crédit Union and any other borrower herelinder may agree to extend, modify, forebear, release any collateral,
or make ang other accommodations or amendments with r%ga_'d to the terms of this Deed of Trust of the Agreement, without
notice to that Bomower, without that Bearrower's consent and without releasing that Borrower or modifying this Deed of Trust
as lo that Borrower's interest in the Property.

This Deed of Trust secures {check if applicable):

[ Line of Credit. A revolvir_}% line of credit which obl'?ates Credit Union to make advances to Grantor in the maximum
principal amount at any one time of § untif the Agreement is terminated or suspended or if advances ane
made up to the maximum credit livit, and Grantor complies with the terms of the Agreement dale ) . (In
Ore%vm for purposes of ORS 88110 and in Idafo, the maximum term of maturity date of the Agreement |ncl_ucin|% any
rengwals or extensions is 30 years from the date of the Agreement) Funds may be advanced%ﬁ Credit Union, repaid

by Grantor, and s_ubseqauently readvanced by Credit Union in accordance with the Ag{reement. otmthstandlrllg the

amourt outstanding at any particular time, this Deed of Trust secures the total indebledness under the Agreement. The

unpaid balance of ihe line of credit under the Agreement will remairt in full force and effect notwithstanding a zero

ou tandln% balance on the line from time fotime, ArAy ‘pennapal advance under the line of credt that exceeds the

amount shown above as the principle amount of the Agreement will not be secured by this Deed of Trust.

Equity Loan. Any equity loan in the maximum principal amount of $ 73500.00  under the terms of the Agreement.
{In Oregon, for purposes of ORS 88-110 and in Idaho, the maximum term of maturity date of the Agresment, including
renewals or extensions, is 30 years from date of the Agreement.) To the exient of re{gayment, Grantor may request
subsaquent loan advanoss subject to Credit Union's credit and security verfication, This Deed of Trust setures the
total indebtedness under the Agreement.

This Deed of Trust including the assignment of income and the security interest is given to'sacure payment of the
indebledness and performance of all Grantors abligations under this Deed of Trust and the Agreement and is given and
accepted under the following terms:

1. _Rights and Obllg ations of Borrower. Borower/Grantor has various rights and obligations under this
Deed of Trust” These rights an IESBOI'ISIbIIItIes are set forth i the following paragraphs: 1.1 Payments and Performance;
2. Possession and Maintenance of Property; 3. Taxes and Liens,; 4. Prope mage Insurance; 5. Expenditures by
Credit Union:_7. Condemnation; 8.2 Remedies; 10.1 Consent by Credit Union; 10.2 Effect of Consent 11, Security
Agreement; Fmanunistatemenls 14, Actions Upon Termination; 14.5 Attomeys Fees and Expensas; 16.2 Unit )
Ovan1egfs§1|ﬁg&\.§irrr%faﬁgggnem 16.3 Annual Reports; 16.5 Joint and Several Liability; 16.8 Waiver of Homestead Exemption;
and 17, .

1.1 P%yment and Performance. Grantorshall pa¥ to Credit Union all amounts secured by this Deed of Trust
as they becomie due, and shall sinctly perform all of Grantor's obligations.

2. Possession and Maintenance of the Property.

2.1 Possession. Untilin defaull, Grantor may remain in possession ard control of and operate and manage the
Property and collect the Income from the Property.

2.2 Duty to Maintain. Grantor shall maintain the Property in first class condition and promplly perform all repairs
and maintenance necessary o preserve iis value.

2.3 Nuisance, Waste. Grantor shall neither conduct or permit any nuisance nor commit or suffer any strip or waste
on of to the Poperty or any porfion thereof |nclud|n% without limitation removal or alienation by Grantor of the right to remove
any timber, minerals {including oil and gas), or gravel ar rock products.

2.4 Removal of Im Rrovem_en {s. Granir shall natdemolish or remove arpz img)rovements from the Rea! Property
without the prior written conseht of Credit Union. Credit Union shall consent if Grantor makes arrangements satisfactory

to Credit Union to rePIace any improvement which Grantor proposes to remove with one of al least equal value.

"Improvements" shall include &l existing and future buildings, structures, and parking facilities.

.5 Credif Unlon's Right to Enter, Credit Union, its agehis and representatives, may enter upon the Property at
all reasonable times to attend to (,gredit Union’s inkerestand (o inspectqhe Property? i/ P perty

2.6 Compliance with Governmental Requirements. Grantor shall pmmptl?r comply with all laws,
ondinances, and rt_a%ulanons of all governmental authorities applicable to the use or cccupancy of the Prdperty. Grantormay
contest in good faith any such law, ordinance, or regulation and withhold qomgganoe dunn,? any pro,oeedln?. including ap prPnate
appeals, sd long as Grantor has nofified Credit Union in writing prior to'doing 50 and Credif Union's interestin the Propengr in not

jeopardized.

2.7 Duty to Protect. Grantor may do al| other acts, allowed by law, that from the character and use of the Property
are reasonably hecessary fo protect and preserve the security.

2.8 Construction Loan. Ifsome or all of the proceeds of the loan cneatingelhe indebtedness are to be used to construct
or complete construgtion of any Improvement on the Property, the Improvement shall be completed within six months from the date
of this Deed of Trust and Grantor shall pay in full all coss and expenses in connection with the work.

2.9 Hazardous Substances. Grantor represents and warrants that the Property has not been and will not be, during
the pediod this deed remains a lien on the Prgpe . used for the creation, manufacture, treatment, storage, or disposal of
ang hazardous substance, as defined inthe Compfehensive Environmertal Resg)nse. Compensalien, gnd Liability Act of
1980, and other applicable federal and state laws or regulations and amendments. Grantor authorizes Credit Unicn and is
agents to enter ugon the Property b make such Inspeclions and tests as Credit Union may deem appropriate to determine
compliance of th ngeny with this paragraph. Credt Union's inspecfions and fests shall’be for Credit Union's purposes
only and shall not he for the benefit or create anJ dLréYaprllablh to Grantor or any tird party. Grantor agrees to Jrldemnn;y
and hdd Credit Union hamnless against any and all claims andlosses including attorney fees from a breach of this paragraph,
which shall survive the payment of the indehtedness and satisfaction of this Deed of Trust.

3. Taxes and Liens.

3.1 PaYment. Grantor shall pay when due before they become delinquent alf taxes and assessments levied againstor
on account of the ProFernﬁ and s‘hall.pa% when due all daims f0r work done onor for services rendered or material furnished
to the property. Grantor shall maintan erIperty free of ang liens hawn&gnon over or equal to the interest of Credit
Unicn under this Deed of Trust, except for the lien of taxes and assessmefits not due, except for the prior indebtedness
referred to in Saction 17, and except as otherwise provided in Subsection 3.2

32 Rllﬁht to Contest. Grantor mac\:/_wil_hho]_d payment of any tax, assessment, or claim in comection with a good faith
dispute over the ohligation to ﬁa& S0 Ior’g as Credit Union's’interest in the Property is not jeopardized. If a lien arises oris
filed as a result of nonpayment, Granter Shall within 15 days after the lien arises o, if a lien is filed, withun 15 days after
Grantor has notice of the ﬁ,hn%,as_ewre the cischa_rqﬁ of he lien or deposit with Credit Union, cash or a sufficienf corporate
surety bond or other security Satisfactory to CreditUnion in an amount sufficient to discnarge the lien plus any costs,
attomeys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien.

3.3 Evidence of Payment. Grantor shall upon demand furnish to Credit Union evidence of payment of the taxes of
assessments and shall authorize the a{)proprlate county official to defiver to Credit Union at any time a written statement
of the taxes and assessments against the property.
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3.4 Notice of Construction. Granbr shall not‘r%Credit Unign at least 15 days before any work is commenced,
any sefvices are furnished, or any materials are supplied to the Property if 8 construction lien could be’asserted
on account of the work, services, or materials ard the cost exceeds $5,000 (f the Property is used for non residential
or commercial purposes) or $1,000 (if the Pm&)_?ll".ty Is used as a residence), Grantor will oh request furnish to Credit
it Un

resi
Union advance assurance satistactory to Cre: ion that Grantor can and will pay the cost of such improvements.

3.5 Tax Reserves. Subject toany limitations set by applicable law, Credit Union may require Borrower to
malintain with Cradit Union reserves for pa]\(ymenl of taxes and assessments, which reserves shall be created b
advance payment or monthl¥ payments of a sum estimated by Credit Union to be sufficient to groduce, atleast 15
days before due, amounls at Jeast equal to the taxes and assessments to be paid. If 15 days before payment is due
the reserve funds are insufficient, Bomower shall upon demand gé% an¥ deficiency to Credif Union, The reserve
funds shall be held by Credit Unidn as a general deposit from Borower and shall constitute a non-nterest bearing
debt from Credit Union to Borrower, which Credit Union may satisfy by payment of the taxes and assessments
required 1o be. gai_d by Borrower as they become due. Credit Unioi does not hold the reserve funds in trust for Borrower,
and Credit Union is not the agentof Barrower for payment of the taxes and assessments required to be paid by Borrower.

4. Property Damage Insurance.

_4.1 Maintenance of Insurance. Grantor shall procyrs and maintain gdicies of fire insurance with standard
all-risk ‘extended coverage endorsements on a replacement basis for the full insurable value basis covering )
impraovements on the Réal Property in an amount sufficient to avoid application of any coinsurance clause, and with
a mortgagee’s loss payable clause in favor of Credit Union. Policies shall be written by such insurance companies
and in such form as may be reasonably aoce{;table. to Credit Union, Grantor shall deliver to Gredit Union certificates
of coverage from each insurer cpnlamln'%g_ § J)l_lla[lon that coverage will nat be cancelled or diminished without a
minimum of 10 days’ written nclice to Credit Union.

4.2 Application of Proceeds, Granfor shall promptly nolify Credit Union of any loss or dam?)ge tothe
Property. CredittUnion may make lproof of loss if Grantor fails to do sowithin 15 days of the Casualty. Credit Linion may,
at its etection, appy the proceeds to the reduction of the Indebledness or the restoration and repair of the Property. If
Credit Union elects to a[pg[y the proceeds b restoration and repair, Grantor shall repair or replace the damaged o
destroyed Im;t{lg ements in a manner satisfactory to Credit Unign. Credit Union shall, upon satisfactory proof of

such expendifure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if |
Grantoris notin default hereunder. Any proceeds which have not been paid out within 180 days after thelr recei

and which Credijt Union has not commifted to the repair or restoration of the Pro rl}_{ shall be tsed to prepar\‘/ firs
acciued Interest and then principal of the Indebtedress. If Credit Union holds any praceeds after payrment in full of
indebtedness, such proceeds shal be paid to Grantor,

4.3 Unexpired Insurance at Sale. Any unexpired insurance shall insure to the benefit of, and pass fo, the
purchaser of the pmperlx covered b¥eth|s Deed of Trust at any trustee’s or other sale held under the provision
containad within, or at any foredosure saie of such Property.

4.4 Compliance with Prior Indebtedness. During the period inwhich eny prlor Indebiedness described
in section 17 is in effect, compliance with the insurance provisions contained in the insfrument evidencing such prior
Indebtedness shall constitute compliance with the insurance IErowswns under this Dead of Trust to the extent

compliance with the terms of this Deed of Trust shall apply only fo that portion of the proceeds not payable to the

holder of the prior Indebtedness.

4.5 Association of Unit Owners. In the event the Real Property has been submitted to unit ownership
Bursuant to a Unit Ownership Law, or similar law for the establishment of condéminiums or cooperative ownership of Real
Property, the insurance may be carried by the association of unitowness in Granior's behalf] and the proceeds of such
insurance may be rEeud to the assodciation of urit owners for he purpose d.relfamng or reconstructing the Property.

If hot 50 used by the association, such preceeds shall be paid ¢ Credit Union.

4.6 _Insurance Reserves. Subjectto any limitations set by applicable law, Credit Union may require Borrower
to maintain with Credit Union reserves for E?yrrjent ol insurance premitms, which reserves shall be crealed by
month paLYments of a sum estimated bg adit Union ie be sufficient o produce, at least 15 days before due, amounts
at least equal to the insurance premiums fo ba paid. If 15 days before payment is due the reserve funds are Insufiicient,
Borrower shall upon demand pay aly deficiency to Credit Unien. The reserve funds shall be held b% Credit Union as
a rgeeneral_deposn from Borower and shall constilute a non4nierest bealin? debt from Credt Union ©'Borrower, which
Credit Union'may salisfy té}l |anment of the insurance premiums required fo be paid by Borower as they become due.
Credit Union does not Hold the reserve funds in trust for Borrower, and Credit Union is not the agent of Borower for
payment of the insurance premiums required to be paid by the Borower.

5, Ex(Pe nditures _by Credit Union. if Grantor fails to com) gwith arrlz J)rovision of this Deed of Trust,
including the obligation to mainfain the prior Indebtedness in good standin SII'G(EI by Section 17, Cradit Union may

at its opfion on Grantor's behalf pay amounts o cure an¥sdefaults in the ﬁ)rlor indebledness and any amount that it expends
in so doingshall'be addedto the Indebtedness. Amounts so added shal be payable in accordance with ihie terms of

the indebfedness. The rights provided for in this section shall bein addition to any other rights or any remedies to which
Credit Union may be enfitled on account of the default. Credit Union shali not by taking the required action cure the

defauli so as to bar it from any remedy thatit otherwise would have had.

6. Warranty; Defense of Title.

6.1 Title. Grantor warrants that it holds marketable fitle to the P[opertg infee simple free of all encumbrances
otigﬁ%hagéhgs% Tset frtarth in Section 17 orinany policy of title insurance issued in favor of Credit Union in connection
with the Deed of Trust.

6.2 Defense of Title. Subject to the éxceptions in the paragraph above, Grantor warrants and will forever
defend the title against the lawful claims of all rperson's.. In the event aercaly action or rooeedirq is commenced that questions
gan{oﬁs fitle or the inferest of Credit Union or Trustee under this Deed el Trust, Grantor shall defend the action at

antors expense.

7. Condemnation.

7.1 Application of Net Proceeds. Ifall or any pait of the Pmpc_erg is condemned, Credit Union may a its
election require that all or any portion of the net proceeds of the award beaée lied to the Indebtedness. The net proceeds
of the award shall mean the award afier payment of al reasonable costs, Benses, and atborneys’ fees necessarily paid
orincured by Grantor, Credit Union, or Trustee in connection with the condemnation.

7.2 Proceedings. Ifany prooeedim};s incondemnation are filed, Grantor shali rompt!g notify Credit Union in
wiiting and Grantor shallprompily take such steps as may be necessary to defend the action and obtain the award.

8. [Imposition of Tax By State.
8.1 State Taxes Covered. The fdlowing shall constitute state taxes to which this section applies:

{a) A specific tax upon trust deeds or upon all or any part of the indebtedness secured by a trust deed or
sacirity agreement, X .

fb) A specific tax on a Granfor which the taxpayer is authorized or required to deduct from payments on the
ndebtedness secured tgt a frust deed or secunty agreement,

%reAe ;ﬁ{énotn sg ct[erlgEj deed or security agreement chargeable against the Credit Union or the holder of the

{ GA S{)eciﬂc tax onall or any portion of the Indebtedness or on payments of principal and interest made by
a Grantor.

9. Power and Obligations of Trustee.

9.1 Powers of Trustee. In addtion to all powers of Trustee arising as a matter of faw, Trustee shall have the
power to take the following actions with respect to the Property upon the request of Credit Union and Grantor:

a} Joinin preparing and filing a map or plat of the Real Property, including the dedication of strest
&l?‘lernghtsen he pgbllc. 9 porp perly J on ot sTrests or
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h) Joinin gran tl}? any easement or creating any restriction on the Real Propel
ny subordination

rty.
c} Join in $ or other agreementaffecting this Deed of Trustor llxe interest of Credit Union

under this Deed of Trust.

9.2 Obligations to Notify. Trusteeshall not be obligated to notify any other party of a pending sale under any
other trust deed or lien, or of any action or Erooeedlng in which Grantor, Credit Urion, or Trustee shall be a party, unless
the action or proceeding is brought by Trustee.

10. Transfer by Grantor.

~ 101 Consent by Credit Union. Grantor shall not transfer ora?nee to transfer all or part of Grantor's interest
in the Property without the prior written consent of Credit Union. Any attempl'to transfer shall entifle the Credit Union fo
terminate and accelerate the indebtedness under this Deed of Trust.

A "sals or transfer” means the conveyance of real property or any right, litle, or interest therein, whether legal or
equitable, whether volunta%or involuntary, by outright sale, deed, installment sale contract, land contract, confract for
deed, leasehold interest with a term greafer than thiee years, lease-opticn confract, or any other method of conveyance
of real tprope interest. If any Borrower is a corporation, transfer also includes any change in ownership of morethan
25% of the vofing stock of Borrower.

W Grantor or prospective transferee applies to Credit Union for consent to a transfer, Credit Union may require such
informaticn concerning the prospective transferee as would normally be required from the new loan applicant.

10.2 Effect of Consent. If Credit Union consents io one transfer, that consent shall not constitute a consent to
other iransfers or a waiver of this section. No fransfer by Grantor shall relieve Grantor of liability for payment of the
Indebtedness, Following a fransfer, Credit Union may agree fo any extension of time for payment or modification of the
terms of tis Deed of Trlst or the Agreement or waivé any right or remedy under this Deed Of Trust or the Agreement without
relieving Grantor from liability. Grantor waives notice, présentment, and protest with respect o the indebtedness.

11. Security Agreement; Financing Statements.

11.1 Security Agreement. This insirument shall constitute a security agreement to the extent any of the,
Prtfrly constitutes fixturSs, and Credit Union shall have all of the rights of a secured party under the Uniform Commercial
of the state in which the Real Property is located.

11.2 Security Interest. Upon requested by Credit Union, Grantor shall execute financing statement and take
whatever other action is requested by Credit Union to perfect and continue to perfector continue this security interest in
the Income and Personal Properly. Grantor hereby appoints Credit Union as Granlor's attomey infact for the purpose of
executing any documents necessaa{ to perfect or continue this secun,tg interest, Credit Union may, at any time and without
further atithofization from Grantor, file occupies or reproductions of this Deed of Trust as a financing stalement. Grantor
will rebmburse Credit Union for all expenses incurred in perfecting or continuing this secunty interest. Upen defaull, Grantor
fshail 8323!?519' the Personal Property and make it available to Credit Unicn within three days aiter raceipt of watien demand
rom Credit Union.

11.3 Mobile Homes. If the Property includes mobile homes, motor iomes, or similar siiuetures, such structures
shall he and shall remain Persenal Proper& or Real Prgéa_er as stated above regandless of whether such structures are
affixed to the Real Property, and irespective of the classification of such siruciures for the puipose of tax assessments. The
removal or addition of axles or wheels, or the placement upor or remaval from a concrete basa, shall not alter the
characterzation of such stuctures.

12. Rec onve_gan,ce on Full Performance. |f Grantor pays ali of the Indebledness when due and otherwise
performs all the obligatidns Imposed upen Grantor under this Deed of Trust and the Agreement, Credit Union shail execute
and deliver to Trustée a request for full reconveyance and shall execute and deliver to Granbor suitable statements of
termination of any ﬂnancirrmg statement on file evidencing Credit Union's security interest in the Income and the Personal
Property. Any reconveyarice fee required by law shall b paid by Grantor.

13. Possible Actions of Credit Union. The Credit Union may take the following actions with respect to
your Agreement under the crcumstances Ested balow.

a. Terminatlon and Acceleration, The Credit Union may terminate your Agresment and require
Grantor to pay the enlire outstandmg balance immedately, and charge Grantor certain fees if anx]of the Pliowing happan:

. (1) Grantor engages in any fraud or material misrepfesentation in connectionwith the Agreement. For
example, if there are false statements or émissions on Grantor's atplﬁl ication or financial stalemens.

2} Grantor does not meet the repagment terms of the Aﬁreement. . :

. Grantor's actions or inactions adversely affect the collateral or Credit Union's tights in the collateral.
For example, if Grantor fails to: maintain insurance; pay takes; transfer title to or sell the collateral, prevent the foreclosure
orany items, or waste of the collateral.

_ b.._ Suspension of Credi/Raduction of Credit Limit. Credt Union may refuse [0 make additional advances
on the line of credit or reducs the credit limitduring any penod in which the following'exist or occur
1 Ang of the circumstances fisted in a., above, ) . , ,
21 The value of Grantor's dwelling securing the Indebtedness declines ‘significantly below its appraised value
for purposes of the Agreement. \ )
3) Cradit Union reasonably believes that Grantor will not be able to meet the repayment requiremenis of
the Agreement due I a material change in Grantor's finandial circumstances.
Grartor(s) are in defaut under any material obhgaiion of the Agreement and Deed of Trust.
The maximum annual percentage rate under ihe Agreement is reached.
. (6) Any government action prevenis Credit Union frontimposing the annual percentage rate provided for
orimpairs Credif Union's secunty interest suich that the value of the interest is less than 120 percent of the credit tine.
7) Credit Union has been notified by government agency that continued advances would constitute an
unsafe and usound practice,

¢. Change in Term. The Agreement permits Credit Union to make certain changes to the terms of the
Agresment at specified times or upen the occurrence of speciiied events.

14. Actions Upon Termination.

14.1 Remedies. Upon the occurrence of any termination and at any time thereafter, Trustee Credit Union may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided by law:

{a). With ;esggc! to all or any part of the Real Property, the Trustee shall have the right to foreclose by notice
and sale, and Credit Union shall have the rights to foreclostre by judicial foreciosure, in either case in accordance with
and to the full extent provided by applicable law.

(by With respect to all or an(g part of the Personal Propx rtﬁ, Credit Union shall have all the rights and remedies
of a secured party under the Uniform Commercial Code in effect in the state in which the Credit Union is located.

) (c) Credt Unionshall have the right, without notice to Grantor, to take possession of the Property and cdlect
the income, mcludg% amounts past due and unpaid, and %PPJ the net proceeds, over and above Credit Union's costs,
a?alnst the'Indebtedhess. In furtherance of this right, Credit Union may require any tenant or other user to make paymeris
of rent or use fees directly to Credit Union, If the Income is collected by Credit Union, then Grantor imevocably designates
Credit Union as Grantor's attorney in fact b endorse instruments received in payment thereof in the name of Grantor and
to negotiate the same and collect the proceeds. Payments by tenants or other Users to Credit Union in response o Credit
Union's demand shall salisfy the obligation for which the lpg%(menls are made, whether or not any proper grounds for the |
demand exist. Credit Union may exéafcise its rights under this subparagraph either in person, by agent, of through a receiver.

) ) Credit Union shall have the n'gﬂ to have a receiver a%)ointed to take possession of any or all of the Property,
with the power to ﬁrotect and preserva the Property, to operate the Property preceding foreclosure of sale, and to collect
the Income from the Property and ag)_l the proceeds, over and abave cost of the receivership, against the Indebtedness.
TrI;ed%eoelver T?g serve |trtlou[t bcmf o p|e)rrmtted by Iawa Cthredllllalné?ag night go the abp?:rtn_tnl'lent of r?t reéoewter shalltex:st
whether or not the apparent value of the Property eéxceeds the indebtedness by a substantial amourt. Emplo
Cradit Union shall n lpgisqualifya person frolr)n s’grving as a receiver. ¥ ployment by

. {€) . If the Grantor remains in possession of the Property after the ProPerg is sold as provided above or Credt
Union otherwise bacomes entifed to possession of the Property Upon default of Grantor, Grankor shall become a tepant at
Mg}l(l)g r?ly’edlt Union or the purchaser of the Property and shall pay while in possession a reasonable rental for use of the
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1) If the Real Property is sumitted to unit ownership, Credit Union or its designee ma}gyoéf rggt gé:bmaﬂer that

may come before the members of the assadafion of unit owners, pursuant to the power of attor edit Union

in Section 16.2.
{g) Trustee and Credit Union shall have any cther right or remedy provided in this Deed of Trust, or the Note.

14.2 Sale of the Property. In exercising ifs rights and remedies, the Tiustee or Credit Union, shall be free to
sell all or any part of the Properq together or separately, or o sell certain portions dof the Pro;ger%and refrain fromselling
other portions. Credit Union shall bé entitled to bid at any public sale on alt or any portion of the Property.

14.3 Notice of Sale. Credit Union shall give Grantor reasonable notice of the time and ?laoe of any public sale
of the Personal Property or of the time after which any privais sale or other intended disposition of the Personal Property

is 1o be made. Reasonable notice shall mean notice given at least ten days befora the time of the sale or dispesiticn.

14.4 Waiver, Election of Remedies. Awaiver by any party of a breach of a provision of tha Deed of Trust
shall not constitute a waiver of or ?rﬁi]qdice the party’s right otherwise 1o demand strict compliance with that J)I'OVISIOH or any
other provision. Election by Credit Uhion to pursue any femedy shall not exclude pursuit of any other remedy, and an
election to make expenditures or take aclion to perform an obligation of Grantor under this Deéd of Trust after fajlure
of dGra?hbr E)e pgrft%r_rrn shtall not affect Credit Union's right to take actions on the Indebledness and exercise its remedies
under this Deed of Trust.

14.5 Attorneys' Fees; Ex&en ses. If Credit Union institutes any suit or action to enforce anr of the tems of
this Deed of Trust, Cradit Unicn shall be entitied to recover such sum as the Court may adjudge reasonable as attomeys'
fees at tial and on any appeal. Whether or not any court action is involved, al reagonable expenses incured b|¥ Credit
Union thatare neoessan} B any time in Credit Union’s opinion for the protection of #s interest or the enforcement of its
riﬁh_ts shall bacome a part of the Indebtedness s'(gable on demand and shall bear interest from the date of expenditure
until repaid at the rate of the Agreement. EXpenses covered by this para?raph inciude (without imitation) all attomey
fees incuired by Credit Union whether or not there is alawsuit, the cost of searching records, cbtaining fitle reports
{indluding foredosure reports), surveyors" reports, appraisal fees, title insurance and fees for the Trustee.

Fees include those for bankruptcy proceedings and anticipated post{udgement actions.

15. Notice. Any notice under this Deed of Trust shall be in wriling and shall be effective when actually delivered,
or, if mailed, shall be deemed effeclive on the second dag dfter belntq deposited as first-class registered or certified mail,
postage prepaid, directed to the address stated in this Déedof Trust. Unless otherwise required by applicable law, any
Hangem a$e its addrags for nofices by written nctice to the other parties. Credit Union requests hat coples of

ofices of foreclosure from the halder of an{r flieh which has priority over this Deed of Trust be sent fo Credit Union's
gdd?ességg fgt ffolrrt‘h ocr; pla edonef% éhl%s DpedI?{Jmst. If the Property is |rt|hCa}I|f|(|)rn[a. the [notloe shall t;de d:)Tl?c\:néiegr EiyE

action of the Civi oo ornia. s property is in Virginia, the fallowing notice applies: -
DEBT SECURED HEREBY IS SUBJECT TO GALL E\JOIPULIX OR THI“E:l TEaRMS THE F MODB’-DIIED IN THE EVENT
OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

16. Miscellaneous.

16.1 Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of
Grantor's interest, and subject 1o the provisions of applicable law with respect [o successor trustees, this Deed of Trust
shall be binding upon and inure to the benefit of the parties, theirsuccessors and assigns.

16.2 Unit Ow nershig Power of Attorneg. if the Real Property is submitted taunil ownership, Grantor
grants an ievocable power of attomey to Credit Union 15 vats inits discretion’cn any matter (hat may come before the
members of the association of upit owners, Credt Union shall have the right to exercise this power o attorney only after
defauit by Grantor and may dedline to exercise this power as Credit Unioit may see it

16.3 Annual Reports. If the Propertyig used for gurposes other than grantor’s residence, within 60 days
foliowing the close of each fiscal year of Grantor, Grantor shall fizrnish to Credit Union a statement of netoperating income
received from the Property during Granlor's previous iscal year in such detail as Credit Union shall require. “"Net cperating
mfctg“ep shall t3rlnean | cash receipts from the Property less all cash expenditures madein connection with the operation
of the Property.

16.4 Applicable Law. The lawof the state in which the Property is located shall be applicable for the purpose of
go?strﬁnng and determining the vatidity of this Deed of Trust and, determining the rights and remedies of Credit Union on
efault.

~16.5 Joint and Several Lia bllllal. If Grantor consists of more than one person or entity, the obligations
imposed upon Grantor under this Deed of Trast shall be joint and several,

16.6 Time of Essence. Time is of the essance of this Deed of Trust,

16.7 Use,

. (53 If located in [daho, the Property either is not more than twenty acres in area or is located within an
incarporated city or village, .
b} Iflecated in Washington, the Property is not used prindpally for agricutural or faming purposes.
(&) If located in Montana, the Property does not exceed fifteen acres and this instrumentis & Trust Indenture
executed in conformity with the Small Tract Financing Act of Montana. -
(102) If located in Utah, this instrument is a Trust Deed executed in conformity with fhe Utah Trust Deed Act.
UCA 57-1-19 et seq.

16.8 Waiver of Homestead Exemptlon, Borower hereby waves the benefit of the homestead exemption as
to all sums sacured by this Deed of Trust.

16.9 MeEger. There shall be no merger of the intersst of estate created by this Deed of Trust with any other interest
o; ESt%t-? {? the Property at any time held by or for the benefit of Credit Union in eny capacity, without the wiittén consent
of Credit Union.

16.10 Substitute Trustee. Credit Union, at Credit Union's option, may from time to time appoint a successor
frustee b anH]Trustee appointed hereunder by an instrument executed and acknowladged by Credit Union and recorded in
the office of the Recorder of the coun%where the Property is located, The insirument shall contain the name of the original
Credit Union, Trustee, and Borower, the book and page \Wwhere this Deed of Trust is recorded, and the name and address
of the successor trustee. The successor trustee shall, without conveyance of the Pm?erty, succeed to all the title, powers,
and duties conferred upon the Trustee herein and by applicable law. "This pracedure for substitution of trustee shall govem
to the exclusion of all other provisions for substituticn.

16.11 Statement of Obligation. Ii he Property js in Califomia, Credit Union may collect afee not to exceed $50
for furnishing the statement of obliggtion as provided b ngtion 2943 of the Civil Code of Califomia. $

16.12 Severability. ifany provision in this Deed of Trust shall be held te be invalid or unenforceable, the validity and
enforceability of the remaining provisions shall not in any way be affected or impaired.
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17. Prior Indebtedness. 28
174 Prlor Liens. The lien securing the Indebtedness secured by this Deed of Trust is and remains secondary and “

inferior to the lien securing payment of a prior obligation in the form of a: o

(Check which Applies) =~ g

x___ Twst Deed Other (Specify) f:

Mortgage th

Land Sale Contract :

The prior obligation has a current principal balance of § 194000.00 and is in the original principle amount g

of $ 194000.00 Grantor expressly covenants and agrees to pay or see to the payment of the prior

indebtedness and to prevent any default thereunder.
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. 47.2 Default. If the ar\{ment of any instalment of principal or arg interest on the prior indebtedness is not made

within the fime required by the Agresment evidencing such indebledness, or should an'event of detauit occur under the

instrument securing such indebtedness and not be cured during any app_ﬁcable race period therein, then your action

8; idnacitﬁgn Sgglé %?{Lle t{le Credit Union to terminate and accelérate the indebtedness and pursue any of its remedies
er this rust.

17.3 No Medifications. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,
or other security agreement which has priority over this Deed of Trust by which that agreement is madified, amended,
extended or renewed without the prior written consent of Credit Union, ‘Granter shall neither request nor aoceﬁtsgﬂyof

fulure advances under a prior moitgage, deed of trust, or other security agreement without the prior wntten co
Credit Union.
GRANTOR: GRANTOR:
Floyd Pete Tennison Phyllis Tgn‘glison I
INDIVIDUAL ACKNOWLEDGMENT

STATE OF WASHINGTON )
) ss.

County of M M )

©On this day personally appeared before me

Floyd Pete Tennison and Phyllis Tennison

to me known to be (or in California, personally known to me or proved to me on basis of satisfactory evidence to
be) the individual, or individuals described in and who execuled the within and foregoing instrument, and

acknowledged that they signed the same as their freerand voluntary act and deed, for the uses and
purposes therein mentioned. Given under my hand and official seal this &5 day of Mﬁ"’f 19' m

§ E s @ ? N~
L% UBUC &3
"'.;\y,z:'-.?.BER 1"1-.?'.:.\§ §‘40tav Publicinand for the State of. MW q m
3 *oogen® “J
1, OF WyagNo™ O oY :
LTI Residing at; WM

[
My commission expires: D &DW / / % U’.LO
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EXHIBIT 'A?

PARCEL I

A Parcel of land in the Southeast Quarter of the Northwest Quarter of
Section 25, Township 3 North, Range 7 East, of the Willamette Meridian,
in the County of Skawania, State of Washington, described as follows:

Lot 1 of the Mel E. Stewart Short Plat, recorded in Book 2 of Short
Plats, Page 109, Skamania County Records.

PARCEL I1

The South 595 feet of the Southeast Quarter of the Southeast Quarter of
the Northwest Quarter in Sectiocn 25, Township 3 North, Rangs 7 East of
the Willamette Meridian in the County of Skamania and State &f Washington
lying easterly of the East line of Loop Road.

Excepting therefrom the following:

A. Lot 1 of the Mel E. Stewart Short Plat, recorded in Book 2 of Plats,
Page 1909, Skamania County Short Plat Records.

B. That portion lying Easterly of the center line of Kanaka Creek.
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