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Date: B /716 /20086 B9z 16A
Filed by: SKAMWAHIA COUKTY TITLE

Filed & Recorded in Official Records

of SKARANIA COUNTY

WHEN RECORDED RETURN TO: g fmﬁggﬂa GRRVISON
COLUMBIA CREDIT UNICN Fee: $38.69

P.0. BOX 324

VANCOUVER, WA 98666

DEED OF TRUST

Grantor(s).
Victoria L. Pfeiffet, a single person

Trustee:
First American Title Insurance Company
Grantee(s):
Columbia Credit Union
Legal Description:
The East half of the West half of the Southeast quarter of the Southwest quarter of Section 9, Township 1 North, Range 5 East of the

Willamette Meridian, in the County of Skamania, State of Washington.

Abbreviated Legal Description:
SW1/4 Sec 9 TIN R5E

Assessor's Property Tax Parcel or Account No.:
01-05-09-0-0-0615-00

Reference Numbers of Documents Assighed or Released:

THIS DEED OF TRUST |€ DATED May 9, 2008
among Victoria L. Pfeiffer, a single person

whose address is. 142 Collins Road Washougal WA 98671

{referred to below as "Grantar);

Columbia Credit Union whose address is P.O. Bex 324, Vancouver, WA 98666
{refered to below sometimes as “Lender” and somelimes as "Beneficiary”); and

First American Title Insurance Company
whose address is
41 Russell Street Stevenson WA 98648

(refered to below as "Trustee”)
Grantor conveys to Trustee for benefit of Credit Union as beneficiary all of Grantor's right, title, and interest in and to the following |
described red property (the Real "Property"), together with all exisiing or subsequently erected or affixed improvements or fixtures,

(Checic one of the following.)

[ his Deed of Trust is part of the collateral for the Agreement. In addition, other collateral also may secure the Agreement.
y

This Deed of Trust is the sole collateral for the Agreement.

Grantor presently assigns to Credit Union {also known as Beneficiary) all of Grantor's right, title, and interest in and to al rents,
revenues, income, issues, and profits (the "income”} from the Real Property described above.

Grantor grants Credit Union a Uniform Commercial Code security interest in the income and in all equipment, fixlures, furnishings,
and other articles of personal property owned by Grantor, now or subsequently attached or affixed to the Real Property described
above, together with all accessions, parts, or additions to, all replacements of and all substitutions for any of such property, and
together with all proceeds (induding insurance proceeds and refund of premium) from any sale or other disposition (the "Personal
Propefty"). The Real Property and the Personal Property are collectively referred to as the "Property.”

] There is a mobile home on the Real Property, which is covered by this securily instrument, and which is and shall remain.

(Please check which applies)}
Perscnal Property

Red Property
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The term "indebtedness” as used in this Deed of Trust, shall mean the debt to Credit Union described above, including
interest thereon as described inthe credif agreement, plus (a) any amounts expended or advanced by Credit Union to
discharge Grantor's obligations hereunder, and (b) any exgenses incurred by Credt Unionor Trustee to enforce Grantor's
obligations hereunder, with interest thereon at the raté of Agreement.

The credit agreement describing the repayment ferms of the Indebtedness, and any notes, agreements, or documents given
fo renew,, e)gdend o substitute for the c?ecm] agreement criginally issued is referw_d%o as "fhegﬁgreement." The rate of g
interest on the Agreement s subject to indexing, adjustment, renewal, or renegotiation.

The term "Borrower” s used in this Deed of Trust for the convenience of the parties, and use of that term shall not affect the
tiability of any such Barrower on the Angreementor create any legal or equitable interest In the Property in the Borrower by
reasoh of this Dead of Trust. Any Borfower who cosigns this Deed of Trust, but does not execute the Agreement. (a) is
oosi%réin this Deed of Trust only to grant and convey” that Borrower's Interest in the Property to Trustee under the terms of

this Deed of Trust; ((jb? is not persenally liable under the Agreement except as otherwise provided by law or contract; and
{c) agrees that Credil Union and any cther borrower herelnder may agree to extend, modily forebearhgefgarséeeﬁréy ?O\E\lﬁlt%ﬁlf
ni, wi

of make any other accommeodations or amendments with regard to the terms of this Deed of Trust or tf
notice to thgt Bomower, without that Borrower's consent anag without releasing that Borrower or modifying this Deed of Trust

as fo that Borrower's interest in the Property.
This Deed of Trust secures {check if applicable):

[J Line of Credit. A revolvinr% line of creditwhich obli?ates Credit Union to make advances to Grantoy. in the maximum
principal amount at any one time of $ untll the Agreement is terminated or suspended o if advances ame
made p to the maximum credit limit, and Grantor complies with the terms of the Agreement date ) . {In
Oregon, for purposes of ORS 88110 and in ldaho, the maximum term of maturity date of the Agreeqnent includng any
rengwals or extensions is 30 years from the date of the Agreement) Funds may be advancedy Credit Union, repaid

bg]Grantor and subsequently readvanced by Credit Union in accordance with the Aqreement. ofwithstanding the

afmount oulstanding at any particular time, this Deed of Trust secures the total indebtedness under the Agreement. The
unpaid balance of the ling of credit under the Agreement will rernain in full force and effect natwithstanding a zero

ou standm% balance on the line from time totime, AQ/ pnncagal advance under the line of credit that exceeds the

amount shown above as the principle amount of the Agreement will not be secured by this Deed of Trust.

Equity Loan. Any equity loan in the maximum principal amount of § 40000.00  under the terms of the Agreement.
{in ‘Oragon, for purposes of ORS 88-110 and in |daho, the maxirum term of maturity date of the Agreement, including
renewals or extensions, is 30 years from date of the Argeregment.) To the extent of re{)a}lment, Grantor may request
subsequent lcan advances subject to Credit Union's credit and security venification. This Deed of Trust seCures the

total indebtedness under the Agreement.

This Deed of Trust including the assignment ofincome and the security interest is given to Sscure payment of the
indebtedness and performance of all Grantor's obligations under this Deed of Trust and the Agreement and is given and
accepted under the following terms:

1. Ri‘ghts and Oblig ations of Borrower, Borower/Grantor has various rights and obligations under this
Deed of Trusfl These rights an resgona bilities are set forth in the following paragraphs: 1.1 Payments ahd Performance;
2. Possession and Mairitenance of Property, 3. Taxes and Liens; 4. P_ro'j)e_ Damage Insurance; 5 Expenditures by
Credit Union;_7. Condemnation; 8.2 Remedies; 10.1 Consent by Credit Unioin; 10.2 Effect of Consent 11, Security
Agreament; Financing Statements; 14. Actions Upon Termination; 14.5 Attomeys Fees and Expenses; 16.2 Unit .
g)r\:\an%séﬁ P%w%rirof %gggwy; 16.3 Annual Reports; 16.5 Joint and Several Liability; 16.8 Waiver of Homestead Exemption;

.3 No Modifications.

1.1 Pﬁyment and Performance. Grantorshall pa¥ to Credit Union all amounts secured by this Deed of Trust
as thay becone due, and shall strictly perform all of Grantor's obligations.

2, Possession and Maintenance of the Property.

2.1 Possession. Unilin default, Grantor may remain in possession and control of and operate and manage the
Property and collect the Income from the Property.

2.2 Duty to Maintain. Granfor shall maintain the Property in first class condition and prompily perform all repairs
and maintenance necessary o preserve ils value.

2.3 Nuisance, Waste. Grantor shall neither conduct or permif any nuisance nor commit or suffer an]strip or wasfe
on or to the Properfy or any portion thereof including without limitation removal or alienation by Granter of the right to remove
any timber, mineral$ (including oil and gas), or gravel of rock products.

2.4 Removal of Imﬁrov ements. Granbor shall notdemolish or remove any improvements from the Real Property
without the prior written consant of Credif Union. Credit Union shall consent if Grantor makes arangements satisfactony
fo Credit Union to reFI_ace apy improvement which Grantor proposes to remove with one of at lsast equal value,
“Improvements® shall include dl éxisting and future buildings, structures, and parking facilities.

2.5 Credit Union's RE? ht to Enter, Credit Union, its agients and representatives, may enter upon the Property at
all reasonable times fo attend to Credit Union's interest'and fo inspect the Property?

- 2.6 Compliance with Governmental Requirements. Grantor shall pmmptl?l comply with all laws,
ordinances, and regulations of all governmental authorities applicable to the use or oecupancy of the Prdperty. Grantormay
contest in good faith any such law, ordinance, or regulation and withhold compliance dunn_? any promedln?, Including appr_oé)nate
appeag, 2 long as Grantor has nofified Credit Union in writing prior 1o deing so and Credif Unior's inferest'in the Property in not
jeopardized.

2.7 Duty to Protect. Grantor may do all ofher acts, allowed by law, that from the character and use of the Property
are reasonably necessary to protect and preserve the security.

2.8 Consfruction Loan. ifsome o all of the proceeds of the loan creating the indebtedness are fo be used to construct
or complete construction of an! Imﬂroveme_nt on the Property, the Irprovement shall be completed within six months from the date
of this Deed of Trust and Granlor shall pay in full all costs and expenses in connection with the work.

2.9 Hazardous Substances. Grantor represents and warrants that the Praperty has not been and will not be, during
the pericd this deed remains a lien on the Prgperty, used for the creation, manufacture, freatiment, storage, or disposat of
ang hazardous substance, as defined in the Comprehensive Environmental ResPonse, Compensation, and Liability Actof
1980, and other applicable federal and state laws or regulations and amendments. Grantfor authorizes Credt Unionand its
ggen s to enter upon the Property b make such Inspeciions and tests as Credit Union may deam appgoBri_ate to determine
mpliance of the Property with this paragraph. Credt Union's inspecfions and tests shall be for Credit Union's purposes
only and shall not he for the benefit or create an duct:Y or liability to Grantor or any third party. Grantor agrees to indemnify
and hold Credit Union hannless against any and all daims andlosses including attorney fees from a breach of this paragraph,
which shall survive the payment of the indébtedness and satisfection of this Deed of Trist.

3. Taxes and Liens.

3.1 Pa¥ment. Grantor shall pay when due before they become delinquent alk taxes and assessments levied againstor
an account of the Proi)erl]ﬁ and s_hall,paK when due all claims for work done onor for services rendered or material furrished
to the property. Grantor shall maintain the Property free of ang liens having priorify over or equal to the interest of Credit
Union under this Deed of Trust, except for the lien of taxes and assessments not due, except for the prior indebtedness
referred to in Section 17, and exceptas otherwise provided in Subsection 3.2

3.2 Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a gooed faith
dispute over the obligation fo paﬁ= so long as (redit Union's interest in the Property is not jecpardized. If a lien arises oris
filed as a result of nonpayment, LGrantor shall within 15 days after the lien anses of, If a lien is filed, within 15 days after
Grantor has nofice of the filing, secure the cischa_rqja of heé lien or deﬁosn with Credit Union, cash or a sufficient corporate
surety bond or other secunrty satisfactory to CreditUnicn in an amount sufficient to discharge the lien plus any costs,
attomieys' fees, or other charges that could acciue as a result of a foreclosure or sale under the lien.

3.3 Evidence of Payment. Grantorshall upon demend furnish to Credit Union evidence of payment of the faxes of

assessments and shall authorize the am)ro riate county official to defiver to Credit Union at any fime a written statement
of the taxes and assessments against the ;;)roperty.
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3.4 Notice of Construction. Granior shall notify Credit Union at least 15 days before any work is commenced,
any sefvices arefurnished, or any materials are supplied to the Property if a construction llen could be assefted

on account of the work, services, or materials and the cost exceeds $5,000 {if the Property is Used for non residential

or commercial purposes) or $1,000 (if the Pro ,e[}y i used as a residence). Grantor will on re(f;uest furnish to Credit

Unlon advance assurande satisfactory to Credit Union that Grantor can and will pay the cost of such improvements.

3.5 Tax Reserves. Subject toany limitations set by applicatle law, Credit Union may require Borrower to
maintain with Credit Union reserves for payment of taxes and assessmenis, which reserves shall be created b
advance payment or monthl¥ payments of a sum estimated by Credit Union to be sufficient to groduoe. at least 15
days before due, amounts at least equal 1o the taxes and assessments {0 be paid. If 15days efore payment s due
the reserve funds are insufficient, Borrower shall ugon demand pay an¥ deficiency to Credit Union, The reserve
funds shall be held by Credit Unién as a general deposit from Borrower and shall constitute a non-interest bearing
debt from Credit Union to Bowower, which Credit Union may satisfy by payment of the taxes and assessments
required to be paid by Borower as they become due, Credit Union does not hold the reserve funds in trust for Borrower,
and Credit Union i not the agent of Borrower for payment of the taxes and assessments required (o be paid by Borrower.

4. Property Damage Insurance.

4.1 Maintenance of Insurance. Grantor shal procyre and maintain picies of fire insurance with standard
all+isk ‘extended coverage endorsements on a replacement basis for the full insurable value basis covening al
im[%rovements on the Real Property in an ameunt sufficient to avold application of any coinsurance clause, and with

a Mmorgagee’s loss payable clause in favor of Credit Union. Policies shall be written by such insurance companies

and in such form as may be reasonably accePtable to Credit Union. Grantor shall deliver to Credit Union certificates

of coverage from each insurer c,ontalnlnrgea. S LPulatlon that coverage will not be cancelled or diminished without a
minimum of 10 days' written notice to Cigdit Union.

4.2 Application of Proceeds. Grantor shall promptly natify Credit Union of any loss ordam%ge tothe
Property. CreditUnion may make proof of |oss if Grantor fails to do so within 15 days of the casualty. Credt Unionmay,
at its election, apply the proceeds to the reduction of the Indeltedness or the restoration and repair of the Pioperty. If
Credit Union &lecis to apply the proceeds 1o restoration and repair, Grantor shall repalr or replace the damaged or
destroyed Improvemenis in a manner satisfactory to Credit Union.” Credit Union shall, upen satisfactory proof ¢

such expenditure, pay orreimburse Grantor from the proceeds for the reascnable cost of repair of restaration if
Grantoris not in defalit hereunder. Any proceeds which have nof been paid out within 180 days after their recef

and which Credjt Union has not cammitted to the repair or restoration of the Property shall be used to prepay firs
accrued interest and then piincipal of the Indebtedness, " If Credit Union holds any proceeds after payiment if full of
indebtedness, such proceeds shall be paid to Grantor.

4.3 Unexpired Insurance at Sale. Any unexpired insurance shallinsuie to the benefit of, and pass fo, the
purchaser of fhe property covered by this Deed of Trust at any frustee's or other sale held under the provision
contained within, or atany fareclosure sale of such Property.

4.4 Compliance with Prior Indebtedness. During the period in which any prior Indebiedness described
in section 17 is in effect, compliance with the insurance provisions contained in the instrument evidencing sueh prior
Indebledness shall conslitute compliance with the insurance proyisions under this Deed of Trust (o the extent
compliance with the terms of this Deed of Trust shall apply only to that portions of the proceeds not payable to the
holder of the prior Indebtedness.

4.5 Association of Unit Owners. In the event the Real Property has been submitted to unit ownership
Bursumtto a Unit Ownership Law, or similar faw for the establishment of condominiums or cooperative ownership of Real
Property, the insurance may be carried by the associatlon ¢f unitowners in Granior's behatf, and the proceads of such
insurance may be paid to the associafion of unit owners for the gL(:}rpose of _rerEalnng of recanstructing the Property.

If not so Used by the association, such proceeds shall be paid {0 Credit Unios.

4.6 Insurance Resetves. Subjectto an¥_limitatiom set by applicable law, Credit Union ma re(i)uire Borrower
to maintain with Credit Union reserves for &aymento insurance premiims, which reserves shall be crested by
month| pad/menis of a sum estimated by Crédit Union 1o be sufficient o produce, at least 15 days before due, amounts
atleast equal to the insurance premiums 1o be paid. If 15 days before payment Is due the reserve funds are insufficient,
Borrower shall upon demand pay any deficiency fo Credit Union. The reserve funds shall be held b%Credlt Union as
g rge%r)eral.deposufror,n Bomrower' and shali constitute a non-nierest bean n? debt from Credit Union ®Borrower, which
Credit Union'may satisfy %y yment of fhe insurance premiums required to be paid by Bomower as they become due.
Credit Union does riot hold the reserve funds in trust for Borrower, and Credit Union is not the agent of Borower for
paymeni of the insurance premiums required fo be paid by the Bomower.

.5, Expenditures _b%,c redit Union. If Grantor fails to com gwith a_rg J:rovision_ of this Deed of Trust,
including the obligation to mainiain the prior Indebtedneéss in good standing as rectl by Section 17, Credit Union may

at its option on Grantor's, benalf pay amounts fo cure any defaults in the l?ru:or indebledness and any amount that it expends
in so doing shall be added fo the Indebtedness. Amounts so added shall be payable in accordance with fie terms of

the indebledness. The riﬂhts provided for in this section shall be in addition to. any other rights or any remedies to which
Credit Union may be enfifled on account of the defaut. Credit Union shall not by teking the required action cure the
default so as o bar it from any remedy thatit otherwise would have had.

6. Warranty; Defense of Title.

6.1 Title. Grantorwamants that it holds marketable tifleto the Properyjn fee simfple free of all encumbrances
Ot-?ﬁ ghagéhgs% _Is_et fct)rth in Seciion 17 or inany policy of titie insurance issued in favor of Credit Uniof in connection
with the Deed of Trust.

6.2 Defense of Title. Subject to the exceptions in the paragraph above, Grentor warrants and will forever
defend the title aglanst the lawful claims of all I_prersons. In the event ar&y action or proceeding is commenced that questions
Grantor's fitle or fhe interest of Credit Union or Trustee under this Deedof Trust, Grantor shall defend the action at

Grantor's expense.
7. Condemnation.

7.1 Application of Net Proceeds. If allor any pait of the Property is condemned, Credit Union may at its
election require that all or any portion of the net proceeds of the award beaé;z lied to the Indebtedness. The ngtsgroceeds
of the award shall mean the award afier paymeht of all reasonable cosis, Bersqs, and atiorneys’ fees necessarlly pad
orincumred by Grantor, Credit Union, or Trustee in connection with the condemnation.

. 7.2 Proceedings. If any proceedings in condemnation are flled, Grantor shall promptly notify Credit Union in
wiiting and Granfor shall promptiy take such steps as may be necessaty to defend the action and cbtain the award.

8. Imposition of Tax By State.

8.1 State Taxes Covered. The folowing shall constitute siate taxes to which this section applies:
(a) A specific tax upon trust deeds orupon all or any part of the indebledness secured by a trust deed or
security agreement.

b). A specific tax ona Grantor which te taxpayer is authorized or required t
fngjebte%ness secured by a trust deed or se’éﬁ:iYy agreement quired to deduct from payments on the

%r@e t"aé rﬁnsg J[Hgé deed or security agreement changeable against the Credit Union or the holder of the
{ ) rJ; g, aqciﬁc tax onall or any portion of the Indebtedness or an payments of principal and interest made by
a .

9. Power and Obligations of Trustee.

9.1 Powers of Trustee. [n addtion to all powers o Trustee arising as a malter of law, Trustee shall have the
pover to take the following acfions with respect to the Property upon the request of Credit Union and Grantor:

a) Joinin preparing and filing a m lat of i i icati
gt?‘ler rights%n 81 A pgblic. g a map or plat of the Real Properly, including the dedicafion of streets or
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b) -Joinin granting any easement or creating any restriction on the Real Property. L
SG; Join In gny su?ord%alion or other agreement affecting this Deed of Trust%r t‘He interest of Credit Union

under this Deed of Trust.

9.2 Obligations to Notify. Tusieeshali not be obligated to noﬁj‘fv any other_lpargy of a pending sale under any
other trust deed o lien, or of any action or proceeding In which Grantor, Credif Union, of Trustee shall be a party, unless

the action or proceeding is brought by Trustee.

10. Transfer by Grantor.

101 Consent bg Credit Union. Grantor shall not transfer or a?ree {o transfer all orpart of Grantor's inierest
in the Property without the priar written consent of Credit Union. Any aftempt to transfer shall entile the Cradit Union to
terminake and accelerate the indebtedness under this Deed of Trust.

A "sale or transfer" means the conveyance of real property of any right, tifle, or interest therein, whether legal or
equitable, whether volunla_nﬁor involuntariy, bH outright sale, deed, insiallment sale contract, land contract, confract for
deed, leasehold interest with a tenm greater than thige years, lease-option confract, or any other method of conveyance
of real property inferest. If any Borrawer is a corporation, transfer also includes any change in ownership of more than

25% of the voling stock of Borrower.

__ If Grantor or prospective transferee g)plies to Credit Union for consent to atransfer, Credit Union may require such
information concerning the prospective transteree as would normally be required from the new loan applicant.

10.2 Effect of Consent. If Credit Union consents to one fransfer, that consent shall not constitute a consent to
other transfers or g waiver of this section. No franster by Grantor shall relieve Grantor of llability for payment of e
Indebtedness. Following a fransfer, Credit Union mag agree to any extension of time for payment or modffication of the
terms of this Deed of 11iist or the Agresment or waivé any right or femedy under this Deed of Trust or the Agreement without
relieving Grantor from liakility. Grantor waives notice, presentment, and protest with respect to the Indebtedness.

11. Security Agreement; Financing Statements.

11.1 Security Agreement, This instrument shall constitute a security agreement to the extent any otihe
Property constitutes fixturés, and Credit Union shall have all of the rights of a secured party under the Uniform Commercial
Code of the state in which the Real Property is located.

11.2 Security Interest. Upon requested by Credit Union, Grantor shall execute financing statements and take
whatever other action is requested by Credit Union to perfect and continue to gerfect or continue this security Interast In
the Income and Personal Property. Grantor hereby appoints Credit Union as Grantor's attomey in fact for the puipose of

executing any documents necessa?{ to perfect or conlfinue this securi,tg interest, _Credit Union inay, at any fime and without
fusther alithorization from Grantor, fie cCcUpies or reproductions of this Deed of Trust as a financing staiément. Grantor

will reimburse Credit Union for all expenses incurred in perfecting orcm,tmun%]t_hls secunty interest. Upon defauli, Grantor
shall assemble the Personal Property and make it available to Credit Union within three days after receipt of written demand

from Credit Union.

11.3 Mobile Homes. i the Property includes mobile homes, motor fiomes, or sifmilar stiuctures, such structures
shall be and shall remain Personal Property of Real Property as sfated above regardless of whether such siructures are
affixed to the Real Property, and irespective of the dassification of such sructures for the piipose of lax assessments. The
removal or addition of axles or wheels, or the placement upon or removal from & concrete base, shall not alter the
characterization of such structures.

12. Reconveyance on Full Performance. If Grantor pays all of the Indebledness when due and otherwise
performs all the obligations imposed upan Grankor under this Deed of Trust and the Agieement, Gredit Union shall execute
and deliver to Trustee a request for full reconveyance and shall execute and deliver to"Granbr sultable statements of
termination of any financing statement on file ewdencm% Credit Union's securify interest in the income and te Personal
Property. Any reconveyance fee required by law shalt De paid by Grantor.

13. Possible Actions of Credit Union. The Credt Union may take the following actions with respect o
your Agreement under the circumstances listed below:

a. Termination and Acceleration. The Credit Union may terminate your Agreerent and require
Grantor o pay the entire outstanding balance immedately, and charge Grantar certain fees if anxlof the followmI% h?:ppen:
) 1) Grantor engages in any fraud or material misrepfesentation in connection with the Agreemenit. For
example, if ther?2 arg false statements or omissions on Grantor's %ptﬁllcatlon or financial statements.
of

Grantor doss not meet the repayment terms e Agreement, i . )
3) Grantor's aclions orinactions adversely affect the collateral or Credit Union's rights in the collateral.

For example, if Grantor falls to: maintain insurance; pay takes; transfer fifle to or sell the collateral, prevent the foreclosure
or any items, or waste of the coliateral.

b, Suspension of Credit/Reduction of Cradit Limit. Credt Unionmay refuse to make additional advances

on the fine of credit or reduce the credit limitduring any period in which the foliowing exist or accur

1 Ang of the circumstances listed in a., above. ] b . . .

2} The value of Grantor's dwelling securing the Indebtedness declines significantly below its appraised value
for purposes of the ﬁégreement. i . .

3} Credit Union reasonably believes that Grantor will nof be able to meet the repayment requirements of
the Agreement due ko a material change in Grantor's jinancial circumstances.

4) Grantor(s) are in default under any materia obhganon of the Agreement and Deed of Trust,
5) The maximum annual percentage rate under thé Agreement is Teached,
B} Any government action prevenis Credit Union from imposing the annual percentage rate provided for
Uriipn s_secunr@'/ interest such that the value of the interest is less than 120 percent of the credit line.
{7) Credit Union has been notified by government agency that continued advances would constitute an

unsafe and nsound practice.

. Change in Term. The Agreement ?ermits Credit Urion to make cevtain changes fo the terms of the
Agreement at specified times or upon the occurence of specified events.

14. Actions Upon Termination.

14.1 Remedies. Upon the occurfence of any termination and at any time thereafter, Truskee Credit Unicn may
exercise any one or more of the following rights and remedies, in addition fo any other rights or remedies provided by law:

a) With respect to all or any part of the Real Property, the Trustee shall have theright to foreclose by notice
and sale, a(n)d Credit Uﬁlon shall have ¥hpe rights to foreclos(@e I:%judicia] foreclosure, in either%ase in acoorda"l)cl:e with

and to the full extent provided by applicable Taw.

é? With respect to all or ang part of the Personal Prgpgr%. CreditUnion shall have all the rights and remedies
of a secured party under the Uniform Commercial Code in effect in the state in which the Credit Union'is located.

. {c) Credt Unionshall have the right, without notice to Grantor, to take possession of the Property and callect

the income, |ncludggjg amounts past due and unpaid, and a pld the net proceeds, over and above Credit Unlon's cosss,
against the'Indebtedness. In furtherance of this right, Credit Union may require any tenant or ofher user to make payments
of rent or use fees direcily to Credit Union, If the Income is collected by Credit Union, then Grantor irrevooab[(\g designates
Credit Union as Grantor's attorney in fact 1o endorss Instruments received in payment thereof in the name of Grantdr and
to negotiate the same and collect the proceeds. Payments by tenants or other users to Credit Urion in response P Credt
Union's demand shall safisfy the obligation for which the |Par¥mems are made, whether or not any proper grounds for the
demandexist. Credit Uniori may exercise its rights under this subparagraph either in person, by agent, of through a receiver.

. {d) Credit Union shall have the ﬁgﬂ 1o have a receiver a%)ointed {o take possession of anty o alt of the Property,
with the power to ﬁrotecl and preserve the Property, to operate the Property preceding foreclosure of sale, and to collect
the Income from the Property and aﬁ:ily the proceeds, over and above cosf of the receivership, against the Indebtedness.
The receiver may serve without bond if pemitted by law.  Credit Union's right to the appointmentof a receiver shall exist
whether or not the agpa_rent value of the Property exceeds the Indebtedness by a substantial amount. Employment by
Credit Union shall not disgualify a person from sérving as a receiver.

orimpairs Credi

. &) If the Grantor remains in possession of the Property after the Proparty is sold as provided above or Cred

Union othéy{use_ becomes entifed to pors)osesswn ofthe Prope?tyﬂgpon default of Grantor, Grant")r shall become a tenantt at

g}l(l)gér(f)yredlt Union or the purchaser of the Property and shall pay while in possession a reasonable rental for use of the
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If the Real Propenrty is sumitted to unit cwnership, Credit Union or ifs designse may vote on any matter that
may come before the membgrsngf the association of unit owngrs, pursuant to the powegrlof attor}(ey granted Credit Union

in Section 16.2.
{q) Trustee and Credit Union shall have any other right or remedy provided inthis Deed of Trust, or the Note.

14.2 Sale of the Property. Inexerising its rights and remedies, the Trustee or Credit Union, shall be free to
sell all or any part of the Properq together or separately, or to sell certain portions of the Pro?er%and refrain fromselling
other pertions. Credit Union shall be entitled to bid at any public sale on all or any portion of the Property.

14.3 Notice of Sale. Credit Union shall give Grantor reasonable nofice of the time and E)Iaoe of any Ipublic sale
of the Personal Propetty or of ihe time after which any privaie sale or otner infended disposition of the Parsonal Property
is to be made. Reasonable nofice shall mean notice given at least ten days before the time of the sale or disposition.

14.4 Waiver, Election of Remedies. Awaiverby ary Pany of a breach of a provision of the Deed of Trust
shall not constitute a waiver of or prejudice the party's right olherwise fo demand strict compliance with that c:Prowsmn orany
cther provision. Election by Credit Union to pursue any femedy shall not exclude pursuit of any other remedy, and an
clection tomake expenditures or take action to perform an obligation of Grantor under this Deed of Trust after failure
of dGer??hipr 5)e pgrfc%r_rm si}all not affect Credit Union's right to take actions on the Indebtedness and exercise ils remedies
un is Deed of Trust.

14.5 Aftorneys' Fees, Expenses. If Credit Union instifutes any suit or action to enforce any of the terms of
this Deed of Trust, Credit Union shall be entitied to recover such sum as the court may adjudge reasonable as attom%ys‘
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incumed by Credit
Union that are necessary at arly fire in Credit Union's opinion for the protection of its interest or the enforcement of its
rights shall become a part of the Indebtedness pggable on demand and shall bear interest from the date of expenditure
uiitl repaid af the rate of the Agreement. Expensés covered by this paragraph inciude (without lm]ttlallon.z all attormey
fees incumex| bg Credit Union whether or not there Is alawsuit, the cost of searching records, obtaining title reports
{including foreclosure reports), surveyors" reports, appraisal fees, title insurance and tees for the Truslee.

Fees include those far banknpicy proceedings and anticipated postjudgement aclions.

15. Notice. Any nofice under this Deed of Trust shall be in writing and shall be effective when actually delivered,
or, if mailed, shall be deamed effective on the second day after being depcsited as first-class registered or cartitied mail,
postage prepaid, directed to the address staled in ihis Deed of Trust. Unless otherwise require by applicablelaw, any

arty m angde its address for nolices by written notice to the other parties, Credit Union requesis fiat copies of
Roii S g%forecl%sure from the holder of an{r lien which has priority oveis2 this Deed of Trust bée:?ent to O'editolFJ’nion's

address, as set forth on page one of this Déed of Trust. If the Property Is in California, the notice sfiall be provided b
Section 2924b of the Civil Code of Cdlifornia. If this Prcperlz is in |r§|n|aRthr}le follomng notice ah)r_pl ies: NOTICE - T
DEBT SECURED HEREBY 15 SUBJECT TO CALL IN FULL OR THE TERMS THE F MODIFIED IN THE EVENT
OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

16. Miscellaneous.

16.1 Successors and Assigns. Subject to the limitations stated in this Deed of Trust on transfer of
Grantor's interest, and subject to the provisions of applicable lavw with respect fo successor trustees, this Deed of Trust
shall be binding upon and ihure to the benstit of the parties; their successors and assigns.

16.2 Unit Ownershlg Power ofAttorneg. if the Real Property is submitted tounit ownership, Grantor
grants an imevocable power of attomey to Credit Unton 16 vaie iniits discretion on any matter that may come befars the
members of the association of unit owners. Credt Union shall have fhe right to exercise this power o attorney only after
default by Grantor and may decline to exercise this power as Credit Unioi may see fit.

16.3 Annual Reports. If the Properly Is used for purposes other than grantor's residence, within 60 days
following the close of each fiscal year of Grantor, Granior shall furnish to CreditUriion a stalement of netoperating income
received from the Property during Grantor's previous fiscal year in such detail as Credijt Union shall require. "Net operating
income” shall mean all cash receipls from the Property lessall cash expenditures madein connection with the operation

of the Property.

16.4 Applicable Law. The lawof the state in which the Property is located shall be applicable for the purpose of
é“é?gttﬁ'fung and determining the validity of this Deed of Trust and, determining the rights and remedies of Credit Union on

~16.5 Joint and Several Liability. If Grantor consists of more than ane person or entity, tfie obligations
imposed upon Grantor under this Deed of Trist shall be joint and several.

16.6 Time of Essence. Time is ¢f the essence of this Deed of Trust.

16.7 Use,

; (@ |f located in ldaho, the Property either is not more than twenly acres in area or is located within an
incorporate: a}y arvillage, ) o
b) Iflocated in Washington, the Property is ol used principally for agricuiural or famming purposes.
(c) If located in Montana, the Property does not exceed fifteen acres and this instrument is & Trust Indenture
executed in corformity with the Small Tract Financing Act of Montana.
(% If located in Utah, this instument is & Trust Deed execuied in confomity with the Utah Trust Deed Act.
UCA B7-1-19 et seq.

6.8 Walver of Homestead Exemption. Borrower hereby waves the benefit of the homestead exempti
to all sums secured by this Deed of Frust. P Y ©homes ption &

16.9 Merger. There shal be no merger of ihig interestof estate created by this Deed of Trust with any other interest
o; %St%t_? [L? the Property at any time held by of for the benefit of Credit Union in any capacity, without the writien consent
of Credit Unicn.

16.10 Substitute Trustee. Credit Union, at Credit Union's option, may from time to_fime appoint a successor
frustee © anxlTrustee appointed hereunder by an instrument executed Fa)nd.aokn&vledgc—zd by Credit L'J)r?ion and recorded in
the office of the Recorder of the county where the Property is located. The instrument shall contain the name of the original
Credit Union, Trustee, and Borrower, the book and page where this Deed of Trust is recorded, and the name and address
of the successor frustee. The successor trustee shall, without conveyance of the Property, succeed to all the title, powers,
and duties conterred upon the Trustee hersin and by applicable law. "This procedura for substitution of trustee shall govem
to the exclusion of all other provisions for substitution.

16.11 Statement of Qbligation. [If e Property is in Califomia, Credit Uni I
for furnishing the statement of obligglion as provided bypSretcytion 2945 gfm lﬂiaé Ci\m;il ICogelno& neg :fg%%.:t afes not fo exceed $50

16.12 Severability. if any provision in tiis Deed of Trust shall be held to be invalid or unenforceable, the validity and
enforceability of the remaining provisions shall not in any way be affected or impaired.

17. Prior Indebtedness.

171 Prior Liens. The lien securing the Indsbtedness secured by this Deed of Trust is and remains secondary and
inferior to the lien securing payment of a prior obligation in the form of a:

{Check which Applies)
p Trust Deed Other (Specify)
Mortgage

Land Sale Contract
The prior obligation has a current principal balance of § 105592.00 and is in the original principle amount
of $ 113600.00 Grantor expressly covenants and agrees to pay o see fo the payment of the prior

indebtedness and to prevent any default thereunder.
Page 5 of & -
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k | or any interest on the prior indebtedness is not made
Agresment evidencing such indebtednéss, or should an event of default occur under the

instrument securing such indebtédness and not be cured during any applicable &race period therein, then your action

- 17.2 Default. If the par\:mentof any installment of principa
within the time required by the

or inaction shall entitle the Credit Union to terminate and accelerate the indebtedness and pursue any of its remedies

under this Deed of Trust.

17.3 No Moadifications. Grantor shall not enter into any agreement with the holder of an
or other security agreement which has priority over this Deed of Trust by which that agreemen

extended or renewed without the prior written consent of Credit Union, Grantor shall neither request nor aoceﬁt arr1¥
future advances under a prior morgage, deed of trust, or other security agreement without the prior written consent of

Credit Union.

S

Victoria L. Pfeiffer

¥ mortgatge. deed of tiust,
is madified, amended,

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF WASHINGTON 3
} ss.

County of Olﬂ/bét/ )

On this day personally appeared before me

Victoria L. Pleiffer
to me known to be {or in California, personally known to me or proved to me on basis of safisfactory evidence fo

be) the individual, or individuals described in and who executed the within and foregoing instrument, and
acknowledged that she signed the same as her free and voluntary act and deed, for the uses and

purposes therein mentioned. Given under my hand and official seal this n” day of &ﬁz el b

FEERSESERE T TN

‘5
& 0".' [ ”-:,,?‘ é, A
§ o WP E By: ﬁ /‘(M\

B .
e Notary Public in 2d for the State of: /,\)M)‘ll/m)/(%—\
7

a5 <, RS &
S S g \/
/ Residing at: Lanopipien

: :?{ év \\“\‘
“argpagpenthtt
My commission expires: lo / / / P4
—2s
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